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Conversion of PSUs into Joint Venture

829. SHRI1 VIJAY J. DARDA: Will
- the Minister of INDUSTRY be pleased
to statc:

(a) whether Government’s  attention
has been drawn to the news-item appear-
ing in the Business Standard, dated the
12th August, 1998 under the caption
“Government plant to convert 23 heavy
loss making PSUs into joint venture
firms”;

(b) if so, the reaction of Government
to the observations made therein and
facts of the matter;

(c) the details of policy changes under
consideration; and

(d) the names of 23 PSUs which are
being considered for joint venture?

THE MINISTER OF STATE IN THE
MINISTRY OF INDUSTRY (SHRI
SUKHBIR SINGH BADAL): (a) Yes,
Sir.

{b) and (c) Government have taken a
decision to introduce a Separation
Scheme by extending benefits of Volun-
tary Retirement Scheme (VRS) to em-
ployees of following unviable Public Sec-
tor Undcrtakings (PSUs) of the Depart-
ment of Heavy Industry where Board for
Industrial and Financial Reconstruction
(BIFR)/Disinvestment Commission have
at one stage or the other reached at the
conclusion that these units were non-
viable and expressed preliminary/final
view regarding winding up.

1. National Instruments Ltd. (NIL)

2. Bharat Opthalmic Glass Ltd.
(BOGL)

3. Weighbird India Ltd. (WIL)

4. National Bicyé]c Corpn. of India
Lid. (NBCIL)

5. Cycle Corpn. of India Ltd. (CCIL)

6. Mining & Allied Machinery Corpn.
(MAMC)
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7. Tanncry & Footwear Corpn. Ltd.
(TAFCO)

8. Rchabilitation Ind. Corpn. Ltd.

(RIC) .

(d) Govt. have given in principle ap-
proval in January, 1997 to convert same
of the PSUs under the Deptt. of Heavy
Industry into Joint Ventures as part of
long term strategy to make them strong
and viable. Names of 23 PSUs which
have so far becn identified are:

. Praga Tools Lid. (PTL)
. Hindustan Cables Ltd. (HCL)
. Scooters India Ltd. (SIL)

4. National Industrial
Corporation (NIDC)

5. Mandya National Paper Mills Ltd.
(MNPM)

6. Instrumentation Ltd. (IL)
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7. Tannery & Footwear Corporation
of India (TAFCO)

8. HMT Ltd.. (HMT)-
9. HM.T.
[HMT (B)]

10. Cement Corporation of India Lid.
(cCn

11. Bharat Heavy Plates & Vessels
Lid. (BHPV)

12. Bharat Pumps & Compressors Ltd.
(BPCL)

13. Hindustan Salts Ltd. (HSL)
14. Sambhar Salts Lid. (SSL)
15. Bharat Leather Corporation (BLC)

16. Tungabhadra Steel Products Lid.
(TSPL)

17. Hindustan Photo Films Mfg. Ltd.
(HPF)

18. Lagan Jute Machinery Corporation
(LAGAN)

19. Bridge & Roof C. Ltd. (B&R)

20. Hindustan
(HPC)

(Bearings) Lid.

Paper  Corporation
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21. NEPA Ltd. (NEPA)
- Engineering Projects (India) Ltd.
(EP)

Tyre Corporation of India Ltd.
(TCIL)
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