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Representation on Foreign Equity in the 

Insurance Sector 

*337. SHRI AMAR SINGH: Will the 
Minister of FINANCE be pleased to state: 

(a) whether Government have received any 
representation from the All India LIC and 
GIC Employees' Federation regarding 14 per 
cent equity participation of foreign 
institutional investment in insurance sector; 

(b) if so, the details thereof; and 

(c) what is Government's reaction in this 
regard? 

THE MINISTER OF STATE IN THE 
MINISTRY OF FINANCE (BANKING, 
REVENUE AND INSURANCE) (SHRI 
KADAMBUR M.R. 
JANARTHANAN): (a) and (b) 
Representations have been received by 
Government from Associations of employees 
of Life Insurance Corporation of India (LIC) 
& General Insurance Corporation of India 
(GIC) against decision to open Insurance 
Sector and permitting of foreign equity. 

(c) The Insurance Regulatory Authority 
Bill, 1998 has been introduced in the Lok 
Sabha on 15.12.1998 after fully considering 
all aspects regarding this sector. 
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