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Loss   of  Exports   and   Imports   due   to 

Damage to Kandla Port 

2775. SHRI PRAFULL GORADIA: Will 

the Minister of COMMERCE be pleased to 

state: 

(a) what is the estimated loss to 

exports/imports as a result of the damage 

caused to Kandla Port by the recent cyclone; 

(b) what relief Government proposes to 

give to exporters/importers to offset the loss 

suffered by them due to this unforeseen 

natural calamity; and 

(c) what alternative arrangements have 

been made to see that exports scheduled from 

Kandla do not suffer during the period the 

port is under repair? 

THE MINISTER OF COMMERCE (SHRI 

RAMA KRISHNA HEGDE): (a) Quick 

estimates of the damages of cargo (both 

imports and exports) are of the order of Rs. 

56 crores. 

 

(b) Some of the steps taken to provide 

relief to the exporteralmportcrs, intcralia, 

include expediting assessment of damages and 

settlement of claims by the insurance 

companies, and advising financial institutions 

to favourably consider the requests of 

exporters/ importers for cash credit limits, 

packing limits, export credit and working 

capital. 

(c) Apart from restoring facilities at Kandla 

Port, which is now handling cargo, 

arrangements have also been made at other 

ports to handle cargo diverted from the Kandla 

port. 

Stopping  of Finance of US  Exports to 

India 

2776. SHRI KRISHNA KUMAR BIRLA: 

Will the Minister of COMMERCE be pleased 

to state: 

(a) whether the Export-Import Bank of the 

USA has recently, announced ceasing of new 

approvals for financing US exports of India; 

(b) if so, the reaction of Government on 
such decision taken by Export-Import Bank; 

(c) the total losses in foreign exchange 

which Government may suffer due to such a 

decision, and 

(d) the alternative steps Government 

propose to take in this regard? 

THE MINISTER OF COMMERCE (SHRI 

RAMA KRISHNA HEGDE): (a) Yes, Sir. 

(b) and (c): The extent of the effect is 

currently unclear, However, according to the 

US Exim Bank press release exports to India 

of about $500 million in pending transactions 

would get affected immediately. The extent of 

adverse effect will also depend on the extent 

to which the private parties of USA and India 

are able to mobilise alternative sources of 

financing. The ceasing of new approvals by 

US Exim Bank is also likely to adversely 

affect the business interest of USA. 


