175 Written Answers

(c) By th: year 2000 A.D., the
domestic availability of gas supply is
estimated to be only around 60
MMSCMD. As a measure to partly mecet
the gap between demand and supply, the
Government has approved the formation
'|of a Joint Venture Company consisting of
GAIL, ONGC, 1I0C & BPCL to cxplore
the possibilities of importing Liqucficd
Natural Gas to India. Government has
also given FIPB approvals to privaie
companics to import LNG into the
country.

Prices of Petroleum Products

233. SHRI SITARAM KESRI: Will
the Minister of PETROLEUM AND
NATURAL GAS be pleased to state:

(a) whether the prices of petroleuny
petroleum  products have shown a
downward trend in the recent past;

(b) if so, the details of the prevalent
prices in the international market during
the last six months, month-wise; and

(c) the impact it has on the domestic
prices of petroleum products during the
same period?
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THE MINISTER OF STATE IN THE
MINISTRY OF PETROLEUM AND
NATURAL GAS (SHRI SANTOSH
KUMAR GANGWAR): (a) and (b) The
prices of crude oil and petroleum
products in the international market
during the last six months as published by
Platts are given in thc statcment. (see
below).

(¢) The Government has decided that
pricc of HSD will be fixed on the
principle of import parity pricing up to
ex-storage point level. Accordingly. the
ex-storage point price of HSD has been
revised as under:

Effcctive Dates Ex-storage point
Price (excluding
Excise duty ctc.)

Rs/KL
07.11.97 7918.04
25.12.97 7996.84
01.03.98 7839.24
04.04.98 7645.47
20.05.98 7536.89

The prices of petroleum products like
Naphtha, FO, LSHS, Bitumen, Paraffin-
wax etc. have been dccontrolled w.e.f.
1.4.98 and the oil companics have been
allowed to fix their prices based on the
market consideration.

Statement

Published prices of crude oil & petroleum products during last six months

Month Dubai Brent Oman
Dated

$Bbl $BbI $BbI
NOV. 97 18.484 19.153 18.551
DEC 97 16.288 17.103 16.428
JAN 98 13.411 15.115 13.612
FEB 98 12.319 13.953 12.578
MAR 98 11.476 13.056 11.743
APR 98 12.230 13.431 12.405
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Naphtha Kero HSD

(SMT) (MT) ($MT) (SMT)
188.99 184.56 167.08 98.194
161.20 155.46 141.11 83.37
144.51 132.05 119.85 57.6060)
131.45 122.77 117.22 50.638
128.04 111.66 107.10 60.443
138.97 126.23 121.20 70.403
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