69 Written Answers

to deliver the massive volume of teakwood that
will give them a retum of 50 to 89 times their
investment in 20 years; and

(b) if so, the details and what steps are
proposed to be taken by Government to see that
the innocent public investors are not cheated by
such companies?

THE MINISTER OF STATE IN THE
MINISTRY OF ENVIRONMENT AND
FORESTS (SHR1 BABULAL MARANDI): (a)
Yes, Sir.

(b) Government has decided that the schemes’
for which entities issue instruments such as agro-
bonds, plantation bonds etc. would be treated
as collective investment schemes and would fall
within the regulatory ambit of Security
Exchange Board of India.
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