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rferea Tt o o s FR AEETHR
IR IR w0 D TR R (wmeen) &
o% FE T 0 B st - g % e
wfede ¥ . (SA9A) Kashmiris have a decper
cormmatment o seculaism and humanism. The whole
House should rise topay atribuse wthe people of Kashmmix
{ buernyptions) Why don't you rise to the oocssion?

SHRI TRILOKI NATH CHATURVEDI.
‘Why should you not rise to the occasion befors.
lecturing us? You are trying to raise an
unnecessary CORtroversy.
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Soz Saheb, one second. (Interruptions) Wiil
everybody keep quiet, please? The report is going
o be placed on the Table of the House. A few days
back Mr. John Ranandes ralsed the issue on the
floor of the House saying that this Commitice was
constituted after a demand for it was made in
Patliament. Repott of any Committee which is
constituted to enquire into an incident of a sirmilar
kindd or any othet kind ahould be laid on the Table
of the House so that the Mermbers can know what
happened there. It would help thet to suggest pre-
emptive action the Government  can take in future,
1 appreciale your concetn as a membes from Jammu
ard Kashrnir. | appreciste the wotk of the mipport
the Kashmiri people had given at that time, but et
the report come. It is an inquiry committee report.
When it is laid on the Table of the House, we will
chscuss it. This is for sure, but let the report be placed
-n theTable of the House. This is a matter of human
ragedy for whatever reasons it was caused. At that
dme we will serfiously consider all the points that
the Committee raised.
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At least I have said a good thing.

Not only during Amar Nath yatra but even
during Vaishnodevi yatra,—people belonging
to another community carry yatris to the

temple. They go there every time. There are
not two opinions about it.

PROF. SAIFUDDIN SOZ: Let us preserve
the tradition of humanism.

RE: NEED FOR A CENTRAL LEGIS-
LATION FOR AGRICULTURAL
WORKERS
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11 9% G e wx @ atg 33 @ i
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AT it st o e oAt fem o el g
Rieger w2 & 1 ¥ R TR B 3w
BT & A9 vy B g ¥ B dey |
fae o =eft w1 Tft & | e, h o ofeensit &
fore T oy J fae @ T X e Y e
fr fuod g # 957 ¥ 3T ¥eon g3 o1, 346
T A TR U ® Waifys 30fga aas @ @
# «ff gw grER T a1 I W ¥ ) T,
% IR w9 § Fr 24 [ # wifdante
@ Yo wfea fafw= ofédt & &m wym st
q fad § alx yur ot it 3 o nvar= R
o1 ) STt ¥ w o ff fs yym ash Y wa

" I am with you".

TZE, ¥R TIW H AFEEE W= FEA
firmer <t vt S SR B off | g a3 S
| FTeaTaA fa g, 3W B39 % iy A fafre 3
areaTaa fem, fred WA & 4 vk T fem
RmAm TR ATF T EA D NA 9T
faw s swm, Afwa g faa =t ar@ sn W@
4]

IYFYIIFa TEEI, S &1 sodt e #
e 7T 5= foR 2091 T WA €1 3E ¥ 3l
2151 yErEh ® STeE W G- S#iat w1
e w1 4 A A ¥ wdEE, TR ¥ A 9
sy Sif 7 oz A fus g A & w
€A T W Wa TG B w4l BT § A9,
215 v ® yE f-0d 3R 2091 o F
TS -2 T PRERS Y g ¢ 9w ¢
AfFrT TR T & e st FOEF &1 g@ o
FRETE, I F 9% 7Y WM @a gagY P a=H
H ¥ ¢ v, & iE W@ 3 At w1 W
I & o oft T IEa @ fau aga "N
WarE @ ¢, S T Y@ @ S ST -aaa
FE 9 T § 9 T aret | ad 5G]l
=g § o @ ool wY onfdw T guraA
T S FEE FEF T F A Y, 39 R a6
FRFFH NfUF M PRA AU S I
o1 St ) TEE &1 T e ) 9% 10
@ A IR IS 9w I & 5§ [
A R HFA FT U@ | W T 4
fraarm ok < waaed #3F ¢, fug aul § sm
TS B v S "N-wd oI wifea 5+,
IT A T ATA fFa @ 37 AT W svfa

[RAJYA SABHA]
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N 37 F R ¥ R da el FY anfdw el
| o guRY & fag & sves g
A T HE ¥ T U R TWE Y Taq
% WIER W F O L, froeh TR A o w5t

TG Irgvrefa HERET, ¥ Y% "regg @
THERF A AR FA TR T TP
A0 FEG FR AR &1 fad dog F mdn
31a % w9 9% it IO@ T w9 dat
fafre A et o+ A Wit wea # stom
w2z fear a1 i IS 9% 3 gfrEEt & Farm
ITH JAE I IFAIH B w9 F fua 9 T2
g w8 @ T o feudie § g umen &, 9% A
i wm ¢ ol e vy % e W W e
w1 Y w4 ) 5 g% v o @ @ b =it
faeta €1 w1 ¥? 9% 79 THR F1 sqFER qfgenedt
Rfamd My, Afdr o M a9 $
Sftya sh T aare & SR AN d, facqe
3faa &1

T =t @ WY T UF A 76 GOER F
W AR FET I | TFAE ... (STAEH)...
DR. BIPLAB DASGUPTA (West Bengal):

We should all associate ourselves with him
Madam. (Interruptions).

SHRI JIBON ROY (West Bengal): It is a
very important matter. (Interruptions).

SHRI MD. SALIM (West Bengal): The
Minister should assure .... (Interruptions).
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g fatrgs F1 g9 § @ iR wifm #3 ..
(F_IH).....
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o e W (I HR) ; Hew, Wiaet ey
R Aygen g N wEEm Ry L (smEeE) .

SHRI JIBON ROY: There is no law

..(Interruptions).

DR. BIPLAB DASGUPTA: It should be
done as soon as possible. Priority should be
given ...Interruptions).

THE DEPUTY CHAIRMAN: He has
spoken in very great detail. There is nothing
more to add except that a law shouid be
enacted. You cannot add anything more.

SHRI RAMACHANDRAN PILLAI
(Kerala): We have been raising this issue for
sO many years. And the Government is also
giving us the assurance that they would bring
it in the next Session. It is not coming.

SHRI MD. SALIM: There
agreement ...(Interruptions).

SHRI TRILOKI NATH CHATURVEDI:
There was complete unanimity in the MPs’
Committee and the meeting called by the
Labour Minister. Why has there been this
delay?

THE DEPUTY CHAIRMAN: | agree.
There are no two opinions in the House. There
are certain laws which have to be enacted and
should be enacted in time so that the suffering
of the people can be alleviated. If they are
delayed, it goes on and on. A majority of our
workers are in the most unorganised agriculture
sector and nobody listens to them and their
voice cannot be heard. Then Members have to
raise it. Shri Satish Agarwal.

is a general

RE: TOTAL COLLAPSE OF CAPTTAL
MARKET/STOCK MARKET

SHRI SATISH AGARWAL (Rajasthan):
Madam Deputy Chairman, thank you very
much for giving me this chance to raise an
issue of national importance.

{The Vice-Chairman, (Shri Md. Salim) in
the chair]

It is with a sense of disgust an disappoint-
ment that | am again raising this issue which
we have been raising in this House along with
Dr. Ashok Mitra and Mr. Gurnudas Das Gupta
and many others, regarding the state of stock
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market and all that. Mr. Vice-Chairman, | will
give certain figures to show as to what the
real position is because the stock markets
reflect the state of the economy. The number
of shares listed in the Bombay Stock Exchange
1s 6,914, The number of regularly traded scrips
is nearly 2,000. Out of this 2,000, the number
of scrips which are being traded below book
value is 1,844, the number of scrips being
traded below the par value of Rs. 10/-is 2,992;
and the number of scrips being traded below
Re. 1/- is 54. So far as mutual funds are
concemned, actively traded-54; quoted below
net asset value-45; below Rs. 10/- —26. So is
the case with finance companies. Now, [ come
to the GDRs' issue. This Government is
claiming that they have permitted many
companies to go to GDR route. 62 Indian scrips
have been listed in European markets. Now,
they are offering discount against domestic
price in 17 scrip and discount against issue
price 1n 45 scrips. In 34 cases, the prices have
gone down below 50 per cent. The Calcutta
Electric Supply Corporation is in poor health.
it has lost 90 per cent of its issue price and all
that. A.C.C. was a favourite company of
Harshad Mehta. During 1992-93, its share was
raised by Harshad Mehta and his bulls to Rs.
10,000/-. It has now come down to Rs. 900/-.
there are many leasing companies. Everybody
knows how the financia!l institutions like IDBI,
IFCI, UTI, entered into an agreement with
foreign financial institutions, in collusion with
Reliance. Then there was a deal which was a
shady deal that way. Inter-corporate deposits
are nil. Merchant bankers who are in the rote,
guaranteed in 1994-95 40 per cent of category-
I, now have not applied for renewal of their
licences with the SEBI. Much more scandalous
s the non-banking financial companies. We
have come to know -- Mr. Salve will bear me
out  that 27,000 non-banking financial
companies exist in this country. Out of 27,000
companies, only 900 are registered with the
R.B1 This is what was told to us.
Authoritatively 1 am saying so. Now, there is a
news-item which says that 1000 companies
which came out with public issues recently and
collected Rs. 5,000 crores from small investors,
have totally vanished. These companies are not
traceable. Rs. 5,000 crores collected from the
small tnvestors in this country by 1,000



