127 Weritten Answers

[RAJYA SABHA]

to Questions 128

during the financial year 1994-95 is given below:—

Programme

Financial Performance
(Rs. in lakhs)

Physical Performance
Employvment Generated
{in ikh mandays)

Allocation Expenditure Target - Achicvement
(provisional) {provisional)
JRY Ist Stream 1699.26 67348 2539 24.36

As against the allocation under JRY
thc cxpenditure was 98.5 percent while
the physical achievement against the
target was 95.9 per cent.

Forward Trade in Coconut Oil

1061. SHR!I JOY NADUKKARA:
Wili the Minister of COMMERCE be

plecased to statc:

(a) whether it is a fact that forward
trade in coconut oil was allowed upto
1973 and it was stopped in that year
alongwith the forward trade in many
other commodities due (o rise in the price
of essential commodics;

(b) whether forward trade was
resumed for almost every other items
except ceconut oil and it was allowed for
certain new  items also;

(¢) whether there is any proposal from
the Ministry of Agriculturc of Kerala and
the Ciwil Supplies departinent demanding
resumption of forward trade in coconut
ail also so that the fall in price of coconut
in Kerala may be checked to a certain
exten; and

(d) whether Government are likely to
consider such a measurc and allow
forward trade in respect of coconut oil
also?

THE MINISTER OF STATE OF THE
MINISTRY OF COMMERCE (SHRI P.
CHIDAMBARAM): (a) and (b)
Forward trading in coconut oil was
permitted  upto 1971 when it was
suspended alongwith gur and cotton seced.
Forward trading was resumed in gur in

1978 but continues to be suspcndéd in the
other two commodities.

(c) Representations hrave been received
from Cochin Oil Merchants™ Association,
Cochin and Allepey Oil Millers &

Merchants’  Assocjations 0 resume
forward trading in coconut oil.

(d) The matter, relating 1o
introduction/resumption of forward

trading in number of commodities
including coconut oil has been reviewed
by the Kabra Committee set up by the
Government. The Committee’s report is
under examination.
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