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(b) Revised guidelines for issue of ECB 

approvals were issued on 18.5.1995 and 

all proposals which are in conformity with 

those guidelines are being cleared ex 

peditiously. To ensure that ECB require 

ments for financing immediate foreign 

currency capital expenditures are met on 

priority basis, it is ensured that the pro 

jects have the requisite clearances, such 

as the environmental clearances; FIPB/ 

CEA clearances, if required; and Power 

Purchase Agreement, etc., before the 

projects are considered for grant of ap 

proval.  

Financial   Assistance   for   Kayamkulam 

Thermal Plant 

143. SHRI JOY NADUKKARA: Will the 

Minister of POWER be pleased to state: 

(a) what is the present estimated cost of 

Kayamkulam Thermal Plant and is there any 

variation from the original estimated cost, if 

so, reasons therefor; 

(b) how much amount is so far expended 

for Kayamkulam Thermal Plant; and 

(c) whether NTPC is intending to seek 

financial assistance from outer agencies for 

the plant and if NTPC fails to get such 

financial assistance what will be the future of 

the Kayakulam Thermal Plant? 

THE MINISTER OF STATE IN THE 

MINISTRY OF POWER (SHRIMATI 

URMILABEN CHIMAN--BHAI PATEL): 

(a) As per investment approval for 

Kayamklam Combined Cycle Power Project 

(400 MW) accorded by the Government in 

August, 1995, the estimated cost of the 

project is Rs. 1310.58 crores based on III 

quarter, 1994 price level. There is no revision 

of this cost estimate till date. 

(b) An amount of Rs. 14.96 crores has 

been spent on this project till October, 1995. 

(c) As per Government approval accorded 

in August, 1995, the funding of the project 

which is being implemented 

by National Thermal Power Corporation 

(NTPC) is through internal resources of the 

company, market borrowings and external 

commercial borrowings. However, in order to 

utilise the funds available under US $ 400 

million time-slice loan from the World Bank, 

efforts are being made by NTPC for approval 

of World Bank/Government to the same. 
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