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of the pricing formula extension 
of yard credit on soft terms to the 
shipping companies placing 
orders on Indian yards is under 
consideration. 

(vi) Central Inland  Water    Transport 

Corporation 

With a view to improving the 
performance and the viability of the 

Company's operations the following 
measures have been taken by the 
Government:— 

(a) Modernisation of the fleet  by 
acquisition of 63  new vessels 

*       at a cost of Rs. 68.80 crores on   

replacement account   was approved 
by the Government      under  the  7th 
Plan scheme. 

(b) Modernisation of the ship 
repair facilities of RBD of the 
Corporation has been sanction- 

'     ed at a cost of Rs. 71.34 crores in 
December, 1992. 

(c) A Voluntary Retirement 
Scheme has been approved with 
a view to offload the surplus 
manpower. 

Registration of Indian Ships Abroad 

1267. SHRI KAMAL MORARKA: 
Will the Minister of SURFACE 
TRANSPORT be pleased to state: 

(a) whether Indian shipping companies 

have sought registration of Indian ships 
abroad; 

(b) if so, whether Government have 
granted permission; and 

(c) if  not,   the   reasons therefor? 

THE MINISTER OF STATE OF THE 

MINISTRY OF SURFACE TRANSPORT 

(SHRI JAGDISH TYTLER):   (a) The 

Indian  Shipping 

industry has sought suitable amendment in 
the Merchant Shipping Act, 1958 in order 
to give powers to Central Government to 
permit registration of Indian owned ships 
abroad. This is with a view to facilitate 
raising of funds from abroad. 

(b) and (c) According to expert legal 
opinion, if an Indian company acquires a 
ship in a foreign country with foreign loan 
and registers the ship in that country, it 
will remain a foreign ship and not an 
Indian ship. Therefore, it will not be 
obligatory on the company to register such 
a ship under the Merchant Shipping Act. 
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