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been first 10 enter into a firm deal with
foreign suppliers before making public
announcement so as to ensure against in-
itiatling of iniurnational prices of these
commodities and in turn marginalising
the benefits of import. As an anti-infla-
lomary measures, it is essential to tackle
the problem of excess liquidity in the
system. However, the conventional meth
od of checking inflation by increasing
both deposit and lending rates will not
provide the desidd results in diss res
pect. Off-loading of dollars by the RBIB
will also create problems for the expor
ters. A via-media will have to be worked
out in this connection. The inflationary
pressure has its adverse effect on savings.
The gross domestic savings rate in India
is quite lower as compared to that in
other developing nations of Asia. The
time has come to introduce inflation-in
dexed savings to protect the real value
of the principal amount. If the principal
is automatically increased in proportion
to the rate of inflation, the person who
nuts his money in Fixed Deposit will not
mind a lower rate of interest than 10 per
cent as it is presently. With the inflation
ary position that is now emerging, there
is hardly any scope for a middle-class
family living in metropolitan towns and
big cities to make any savings................

THE VICE-CHAIRMAN ,MISS SAROJ
KHAPARDE): Kindly be brief.

SHRI GOVINDRAO ADIK; I will just take
on minute more. It is harsh to impose Income-
tax on such families. Even with the raised
Income-tax exemption limit, an individual is
taxed on an income of more than Rs 30,000.
The idea of the hon. Finance Minister to
divert the savings to more productive
channels such as the capital market, has its
own limitations. The capital market-oriented
savings should give place to traditional
savings instruments. The savings policy must
undergo substantial changes if the family
savings shave to be stepped up. Inflation may
have its impact on industrial growth as well.
Fortunately, the overall index of industrial
production during April-December, 1993,
was 2.4 percent  higher

[ 12MAY 1994 ]

Special Mentions 478

than the index for the same period in the.
preceding year for mining, manufacturing and
electricity taken together. While there are
positive signs of the end of recession and
hopes of industrial growth of 6 per cent in
1994-95, there is an apprehension that
inflation may upset these calculations.
Madam, I urge upon tit; Government of India
to reconsider the situation seriously and take
necessary action.

Thank you.

Co-operation with South Africain the
Field of Education and Rural
Development

DR. hi. ARAM (Nominated): Madam, this,
august House has already passed a unanimous
Resolution congratulating the people of South
Africa on the inauguration of the new
"Government of Natioal Unity" headed by
Mr. Nelson Mandela. What I have to say is by
way of supple-mentataion. I have recently
returned from South Africa after having
served on the Inter-religious International
Observers' Mission headed by Dr Kenneth
Kaunda, the first President of Zambia and a
great friend of India

Madam, the biggest challenge before
the new Government of South Africa
will be the high expectations of the com
mon people or as Arch Bishop Desmond
Tutu told our Mission, "Dangerously
high expectations of the common peo
ple". What do the common people want
in South Africa? They want drinking wa
ter, health care, electricity, land, housing,
education and jobs. The African National
Congress has promised them all these
things. The policy statement called for a
"better life for all" and it says: "Most
people in the rural areas, a majo
rity of whom are women, live
in  poverty." They  bore the
brunt of the liberation struggle as was
mentioned by an hon. Minister the other
day. There are seven million squatters
and homeless people out of a total pop
ulation of 30 million. The new Govern
ment wants to build one million houses
and provide electricity to 2.5 million ur
ban and rural homes. Madam, the
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new Government has accorded high priority fo
education and human resources development
and has set apart as high as 23 billion rands for
this purpose. As many South African
friends of mine have said, there should be a
programme of co-operation and friendship
between India and South Africa in this great
endeavour of their country. Madam, the
other point which I would like to emphasise is
the Gandhian legacy which is a valuable bond
between these two countries. Many Members
have mentioned about this. The  mission
headed by Dr. Kenneth Kaunda walked to
the beautiful statua of  Mahatma Gandhi
installed in the city square of Peifer-
Maartzburg in commemoration of the
centenary of the momentous event when
Gandhiji was thrown out of a first class
railway compartment and when he took the
fateful  decision to resist racial
discrimination through active non-violence.

We also visited the Phoenix Ashram
which presented a sad picture. The var
ious buildings were semi-destroyed. 1
am sure that the new Government of
South Africa and also the Government of
India will take steps to reconstruct these
historic buildings as well as convert the
Tolstoy Farm' and the 'Gandhi House' in
Johannesburg into historic monuments. I
would not take much of your time.
Wherever we went, we heard repeatedly,
again and again, two word—one 'historic' and
the other 'miracle'. Indeed, what happened in
that country was a political miracle which is
sometimes called as negotiated revolution®
The two architects of this non-violent
revolution were Dr. Mandela and Mr. F. W.
de Klerk. But the question is whether this
revolution will lead to another revolution, a
second revolution, which is a peaceful and
developmental revolution. This is the question
before that country.

THE VICE-CHAIRMAN ,MISS SAROJ
KHAPARDE): Dr. Aram, please wind up.

e DR. M ARAM: The future holds the
answer.

Thank you, Madam Vice-Chairman.
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Establishment of National Institute fer
Ground Water Training at Patna
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