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went to the developed COUNTRIES,
particularly, Europe and the united States of
America. Japan inves-ed in other Asian
counries also like thai land, Malaysia and

China. Though these countries, Japan made
inroaas into the markets of the western
countries. With our accent on exports,

Japan was least interested in India. Even after
liberalisation ~ Japan continues to be
reluctant India is will way down in Japanese
priorities China sets the top priority as he
Chinese have offered  waiver of
Corporate tax for two years. And our
domestic market is not yet quite open.  The
Japanese investors  are not interested in
joint ventures which care for export business.
Their main interest would be the domestic
market in the investee countries.
According to Mecrril Lynch, one of the
world's largest securities firms of the U.S., the
foreign financial investors registering in India
are facing several technical problems in the
form  of custodial services, in the areas of
settlement, ets. The officials of this firm are
reported to have said that if the Indian
Government removed all the impediments in
the way of foreign investment, there would be
a significant increase in FFIs' commitment.
They further added that price-earnin ratio
needed to be brought to international levels,
and so far as the custodian problems are
concerned, the Indian Government  should
streamline the business and adopt some of the
changes taking place in other upcoming
markets.

Sir high import tariffs inadequate proection
of intelectual property rights and political
instablit are still considered as major hurcles
to foreign investment in India, according to a
survey conducted for the Indo-US Joint
Business Council” On tnese findings of the
survey, the Indian Government must take
measures to inform the US businessmen of
the
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pace of reforms. And the non. Prime Minister,
who is shortly visiting the United staes, I am
conrident would explain the liberalisation
process himself to the US investors daring his
outIncoming visit to that country Changes
should be made to make bus-ness more
attractive, and there is a need to decrease
Governmint-bureaucratic controls, in addition,
increasing liberalisation eflorts and tariff and
duty reductions are also desirable changes.
India also nee-la to demonstrate a stronger
commitment to privatisation as part of its
liberalisation policies to attract foreign
investors.

So, in a nutshell these arc some of the
major problems, arid also suggestions to
make up the shortfall in investment by foreign
financial investors. If this shortfall is made
up, we shall be able to maintain and improve
the industrial growth rates is contemplated by
the Government, and also the employment
levels in our country.  Thank you” very
much.

Welfare of Scheduled Castes and
Scheduled Tribes and fulfilment cf
backlog in vacancies
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Need to set up telegraph offices in
Rayagada and Koraput Districts in
Orissa

SHRIMATI ILA PANDA (Orissa): Mr,
Vice-Chairman, Sir, through you, I would like
to draw the attention of tbe hon. Minister of
Communications
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to a genuine and long-standing demand of the
people of the most under developsdd and
economically, educationally and socially
backward tribal areas of Rayagada and
Koraput, in Orissa.

Sir, no amount of financial help in the form
of bank loans under the various poverty-
alleviation schemes, is going to improve the
poor the condition of the people in these areas.
What is required is the development of the
infrastructural facilities there. Infrastructural
facilities like railway, road, communications,
etc., should be set up in these areas. But
unfortunately, the tribal districts of Orissa are
in a state of neglect due to the callousness on
the part of the Centra] Government.

In the year 1990, two telegraph offices were
sanctioned by the Central Government to be
set up in these areas. Four years have passed
since the decision was announced. But I am
very sorry to say that nothing has been done,
so for, to implement this decision. This is a
basic need of the people. Communication is a
basic need of the people. There cannot be a
greater example of the neglect of the tribal
areas than this.

Therefore, I implore the Central
Gvernment not to go back on  their
promise after announcing various de.
velopmental measures for the back-wad and
tribal areas. What is required is the will to
translate this decision into reality. Please do
not Join
hands with the cruel Nature which often
inflicts suffering in the form of chronic
drought in the tribal districts of Orissa.

I would once again urge upon the hon.
Minister of Communications to
start the work  of setting up of these
offices in these areas immediately.

Thank you



