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weng to the developed cot .trjes,
particularly, Europe and the o.ited
Staies of America. Japan inves.cd in
other Asian counrieg also l.xe 41haj
land, Malaysia and China. 'fi.ough
these countries, Japan made i.roaus
into the markets of the Western
countries. With our accent o0i. ex-
ports, Japan was least interezicd in
India. Even after liberalisaticn Ja-
pan continues to be reluctant Iadia is
xl] way down in Japanese priorities
China sets the top priority as he Chinese
have offered waiver of Corporate
tax for two years, And our domestic
market is no¢ yet quite open. The
Japanese investors are not interested
in joint ventures whjch care for ex-
port business. Their main inlerest
wpild be the domestic market in the
investee countries. According to
Mcerril Lynch, one of the world’s lar-
gest securities firms of the U.S., the
foreign financial investors registering
in India are facing several technical
problems in the form of custodial
services, in the areas of settlement,
et:. The officials of this firm are re-
ported to have said that if the I»djan
Government removed all the impedi-
mentg in the way of foreign invest-
ment, there would be a significzmt in-
crease in FFIS' commitment. They
further added that price-earnin— ra-
tio needed tg be brought to in:erna:
tiona] levels, and so far as th~ cus-
todian problems are concerned the
Indian Government should st-eam-
line the business and adopt some of
the changes taking place in oth>: up-
coming markets,

Sir high import tariffs inade-
Cuate proection of intelectual priper-
ty rights and political instabilitr are

still considered as major hurcl:s to

foreign investmen: in India. aczcord-
ing to a survey conducted for the
Indo-US Joint Businesg Counc’ On
these findings of the survey, the1 dian
Government must take measures to
‘Zform the US businessmen of the
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pace of reto.ms. And tue .:on, Prime
Minisier, who is shurtly visitiug the
Umied States, I am coundedi  would
explain the liberalisation p.oec:ss hum-
celf to the US jnvestorg during hjs
~ontuoouung visit to tnat  country
Changes snould be mude tg make
wus-ness more attractive, and there is
a need to decrease Guvernmeit-
bureaucratic controls. in addition,
inczeasing liberalisation efiorts and
tariff and duty reductions are also
desirable changes. Indja alss neeus
to demonsirate a stronger commit-
ment to privatisation as part of its
liveralisation policies to ai.rac, fore-
ign investors,

S0, in a nutshell these are some
of the major problems  ang alsy sug-
gestions to make up the shortfall in
investment by forejgn finan:ial inves-
tors. If thig shortfall is made up, we
shall be able to maintain and im-
prove the industria]l growtn rates is
contemplated by the Government, and
also the employmen; levels in ocur
country. Thank you very much,

Welfare of Scheduled Casies and
Scheduled Tribes and folfilnent cf
backleg in vacaneies
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Need to set up telegraph offices in

Rayagada and Koraput Districts in
Orissa

SHRIMATI ILA PANDA (Orissa):
Mr, Vice-Chairman, Sir, through you,
I wnuld ]ike to draw the attention of
tb» hon. Minister of Communications
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t3 a gzanuine and long-standing de-
mand. of the people of the most under
developedd and economijcally, edu-
cationally and socially backward tri-
bal ereas of Rayagada and Koraput,
in Orissa.

Sir, no amount of financial help in
the form of bank loang under the
various poverty--alleviation schemes,
js go'ng to improve the poor the con-
dition of the people in these areas.
What is required is the development
of the infrastructural facilities there.
Infrasiructural facilities 1like rail-
way~. road, communications, etc.,
should bo set up in these areas. But
unforturately the tribal disiricts of
Orisra are in a state of neglect due
to the callousness on the part of the
Centra] Government,

In the yesr 1990, two telegraph offi-
ces were sanctioned by the Central
Government to be set up in these
areas. Four years have passed since
the decision wag announced. Bug I
am very sorry to say that nothing has
been done, g0 far, to implement this
decision. Thig is a basic need of the
people. Communication is a basic
need of the peovle., There cannot be
a greater example of the neglect of
the tribal areas than this.

Therefore, I implore the Central
Govenment not to go back on their
promise after announcing various de.
velormental measures for the back-
wad and tribal areas. What is requir-
ed is the will to translate thiy deci-
sion into reality. Please do not join
horde with the cruel Nature which
often inflicts suffering in the form of
chronic drought in the tribal districts
of Orisea, )

I would once again urge upon the
hon.  Minister of Communica-
tions to stary the work »of
settins up of these offices in these
areas immediately.

Thank you.



