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THE DEPUTY CHAIRMAN: We

shall now take up clause-by-clause

woncideration vf the Bill,

Clauses 2, and 3, and Schedule were
added to the Bill,

Clause 1, the Enacting Formula
and the Title were added to the Bill,

)
¢

SHRI M. V. CHANDRASHEKHAR
MURTHY: Madam, [ move:

1

That the Bill be returned,

The question was pui and the mo-
tion wag adopted,

THE DEPUTY CHAIRMAN: Thank
you very much. Now, we have gene-
ral discussion on the Budget, If tne
House agreces we can adjourn the
House for one hour. It is two ©’
clock. Before I adjourn the House
tor lunch, I have to make an announ-
cement. There is one statement by
Capt. Satish Sharma = Minister of
State of the Ministry of Petroleum
and Natural Gas, He wants (o make
a statement regarding kerosene, Mr.
Mathur has raised this matter in the
House. He will make it at 5.30 p.-
There is also a request from Mr, Kal-
panath Rai, Minister of State of the
Ministry of Food, Government of
India. He says in his letter, “I would
like to make 3 statement on the im-
port of sugar in the Rajya Sabha”,

SHRI SATYA PRAKASH MALA-
VIYA (Uttar Pradesh): Import of
sugar in Rajya Sabhat

THE DEPUTY CHAIRMAN: I am
reading out hiis letter. It says:

“l would like to make a state-
ment on the import bf sugar in the
Rajya Sabha after the Question
Hour is over, Kindly permit me
o do the same at 5.00 p.m.:

There #s a contradiction in hix letter
itself. He says “after the Question

Hour” and that is at 5.00 pm, We
can call him 2t 5.00 pm. and the
other Minister ar 5.30 p.m. Now,
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the House ig adjourned for one hour

for lunch. We will meet at 3.00 p.m.

(General), 1994-95

|

The House then adjourned
for lunch at fifty-nine mi-
nutes past one of the clock,

The House reassembled after Ilunch
at three minutes past three of the
clock, The Vice-Chairman (Shri
Shankar Dayal Singh) in the Chair,

THE BUDGET (GENERAL),
1994-95,

rgFx qA Qa1 TEr g fF gue ad
w7 3w ¥ fou swww ofas qaEEr
F w1 ¥ sud o frdr @ SO oSy
FE U AT T & 1 SER @E
zoiw @rar & Wy omme & fag
TOq wreHr & fAu, IM ST R
SHaT & fau Fw ]| T

t
4

st & fag, s owwd & fag
Fae g AT \
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& fau #r fear 2 ot 99 &
g a8 & fv @ aoe § fpad A
whed §U, WIi¥ FE Fgi & ;g

JATT ITAN FH g1 ! wEw,
faftas @ wrgw fewtias b anR

g #1, fawra 1, asw amr faang
au, garfar dm frar wan,  Sfe
wher af & F owdiwwge ¥
TG g F & oA fon, faw

7 F7y g o
ferae fefefar, TowdIr oz w1
g weraa 1 fee SRl ag wer %
g8 TwEm ¥ &, @ ek
W wErdw AR fRT s ag
Wt Fgr fo g 39 @ @&y =)
giafes Tor Y q2777 M 53 i
gz W $g & 9 {7 AR _FT 77737
§ wgq S uswREEE i
g gt IEwT @y T wre
9T T 92 Ig TET AT TTIAG FGT
fog waY & =T ¥ q© U
¥ qr 8, 9% 3-4 § TR swdl @
ST Iag fFar 3 1 9@ Fewr ¥
fr @@ ¥ ©F @t @ faw wd@r
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QU FW ¥ 1993-94 ¥ oqaT T
otx frey aary aordt F fysuraw ¥
TRTRE TR a9 FT 3@ F< 4
qg Fg THAT § 1994 HT 95 &Y
qIHAT Y, W qore &7 fasqraw Y
I framrarar gom,  frrarerTs
grm IFAr §Y A<t wrrAy F fAg A
g 1 faaq fr from awe gu &

qT 4IT FU AFET 12 FT JE
ad, | 1993-94 T 84,209 =3
¥ @y feflza &1 a9 s af oFF
9 F HIAA  F¥E  wsIAz
84,209 FUS {IY &T 9T, FFFY F-
faqd wqAT 76,166 FIrs ®IT W,
8,000 FUTHN UIZ7 I4ET FTCFAT
¥ gar | zdrazg 4 Tfaew frdizw
B WAL 7T I TANTT qrferT I
58,646 ®UT fygdx a¥ «r gmfaT
TIATT 47 3§ 99 59,615 FUT
@ o IF 3Ae R g
ardadr 4fg 9% @I FIX woad
F T § 1 AfFT s omw D
FTTI@ AT Y

SHRI JAGESH DAESAI (Maha-
rashtra): It is the Reviised Estimates.

DR. MURLI MANOHAR JOSHI:
Yes; carlier, it was Rs. 42,000 crores,
Rs. 42,000 crores was the Budgetr Es-
timates. I am talking about thz Re-
vised Fstimates. That is the actual
performance. You have to judge the
performance only from this.

IrrareaR (st vwT Tama fag) ¢
TR S, A qrE oavg o A
1 ® § zafag g ¥a DF Q@
3x &)

;| AT wAgT A A
a7 I A FIE emA AT A
o9 /w5 1990—-91 F Sy QS
32,550 FOg N 7@ 1993-94 &
49,491 FUL & T AL T AT
48.915 FUg F1 fgara Foar aar g
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afft gn T@T 2 R
¥ A0 F
32,645 FI1=
q1, fFw 78

1993-94
wa, Aoy F o
T AIATT Frar war
TIET 19,491 FIT
g owar " A awAT F 9g
48,915 FAT { FF a7 aTGHT
STEAT, 60 AT FIT T2 FHAT 47 65
AR FUT 97 FHAT, 78 FAT IT
wfira & 7 oft g & wriaAw
F AR oA § 1 TE 37,500
CTERE e (O O = M T M |
faame &gz & fagr =@t W@
g ag wan fwar v w@r g 5
46,000 FUT AF 7F SAUAT | THY
@ @y 3%fae IF A1 7g A
fAsae S@ar ST W £ A9 1990-
91 ¥ ag 17,585 &L 4, 1992—
93 ¥ FEFT 18,574 TS @1 Wi
¥ 1993-94 F ITAC HIATA oI
17,630 &I AT A I8  JFF7
34,048 FIE T 3 | TH AT g
HAAT § 32,727 FUT F7 M7 7
TE ANAIT 1T 4F FAT TWT AW
60 T TT SHFT AT 70 ZAR 97
T 1 oo fygw garg @ odan
IT AT 64 FIAX FAT aF TiAT
afge s4ifF aeafae ow TE F-
g fqar #Aqwm foar an 38 AqEr
Ay I FREr F, @y IRfae
fpar & w@1 aw@ & fesme
Swfaz, wwsAIfa AR 30,959
FUg §1C F1 wawiay  av, FfF
qg FIFL 58,551 FUF g AT
T A AMT 54,915 FUT FT ATACT
FT 73 §, afrT a8 ot o1 /&y fy
F AT FEFL WA TrFR
E@fgs & v Frag gy €1 ¥
g 1991-92 F 7.719 &S gl
FIAT 9T A AT 199304 W

FEFLT 21,051 TIIF § 1 AT FFT
HIATT T —-1041  #OE T 44T
Cpar an, s g & 5 owy Ny

STQAT, A W oWT ER AT

EAY
g §%far wdt T sfas o
78 ERfgz ATTAE 1041 FLE F
™WTE TC 21,051 TIE ¥ )R AT
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YT 8915 FUT H1 A {war
g, qar &Y T HMT FF aAH X ACATX |

SHRI JAGESH DESAI: On a point
of order. (Interrupticns) I am talk-
ing of the principle. This is a wrong
picture. ...

Iarwrsad (st wwe o g )
wie ot qaT & R zAF F@ oA}

\

& Ay sreg § )

Iwill requesy you to hear him first
because you are going to be the next
«peaker,

3. AT AAgT WY 0§
@ qAT F A ITHET G E,
fagar awz (AT Wr g S9F
T 9T AR AN 1994-95 &
TAT FY WG IQT A QAT FIAr
% WA e, W IUIE, Al s
AT A AA-AH gFRGErAL 9
g % AR gERIrIT W
facar sgar st Wr & 1 TR
90,072 FUT TIC FT qAATT JaT4T
ST, %Z ATTE 97,846 FOT & TAT
W7 1994-95 ¥ ug @ &%
1.05,117 %qT g Taar ¢ gqfAg
1093-94 F FFAT TIFFIAT ¥
H AE IALET A §, 9 a9 AAAT
i ugdY ava o a8 & fF fao¥ 3
idgt #1 ufqs sggear T AT
o 2 F gart 3w w1 aww
iy IEME qT ATH AUEA WIFT
77 &iger, wfy sufEy 9T owar %
ag 310 3rAC 1992 ¥ J T4V
Af fF 1991 ¥ 330 wWET AT
4g o8 q% oFAW # QR & A
AMK AILA AVGATH T AT AATH
ma AT &AY ¥ 57AT TATY T@AT
* AT gmz"r T-hfGaT AR 350
AT A w1 AR A g gy
e e @ aga AeFEEl g3
g gri 3= z grdre Tfeay
ST A E | a8 2.5 8 AN
rwaﬁ T e faeE
, BT Tamwiz  xfede & g
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wwa & fawrg #, wEa Fr wifad
& fawrg #, stavea< &1 391 &6
AT gﬁsa%—r T AT FT TITH 13497
g gl 1T A1 1014, gErafaar w1
1osat #rT feerdig &1 92at ¥ |

@A W AT gAar & sy qaTH
freer aral &7 wWifuw ATl #r
et R A I g & _fFe o
qaT W ! A ST guwiw
| AT F Gﬂ‘aﬁ 1 SHAT &
¥t AT wART W ¥ gy
fardst #1 TAwT AT TG FT P
§ | wAF 1Al W oFAT g
J3T & £ | =A@ A HWERT  eara
fqeg AT B9 IfGE F IR wIG
1994 ¥ warioa faqd =¥ sr‘rv:mg:ua
FEAT AR | 38 F AT AR AT
g & T T gmv?r FegTEAT
gt #13 fmaw & w mr §
AT W F1 g TV g, I7% T
¥ aw®T W W g @ fur

o qure &F a1 H 1989 F v gfwar
we ¥ wifaw gare fsr 7w, 9%
are ¥ Iga & O A
gET gs, vEAT fww & 0 e
avfre feafe &1 aga g’f faemt &
qoig far T g zﬁz g Fg owar
g f gardl &1 Fratfaa Fw a9
A SaT &1 grArfa® oY Ay
qer FT QUAAT ST #r wF F o
3T w1 AAEr g 7 o oarew =
A S 13491 ¢ Thommersy
g7 T ¥, gQfg W ¥ 39 gy
HFT WY FGT AP FAT 30@T &, 3IF
I F AT GG AT F 7q=0L
Tgr ATAr TR ¥ feasr aqrar T8
o & B ozwam ¥ wew e 7T o
q—q X AT =, THAT BIAT AT @A

w1 g€ WK T franeR i Hie
FUImMA TG, FE oofkara F T
qaw F G F 0 gv ad gar
AR TREA B ST T F fesy wysy
# FFT & faw s fegowrog
g1 T w0FFaT gy fegem
FFAT A 1 Iw wdT HE ¥

-
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HOEFT AT mqraw Afaar @Y, W
foqasr T AT fesiwe qeHd
¥, ST AT WAT TE  HIAT
wifors mofter ¥ frar & 1

qregaY, € 39 origs gHeEr &
q% 6 & U 8, 9, 10—UTHIGT
fasaraT ® fawaar & qformst &
TTH ATHT ST ATFSE FTHT AE
977 8 ¥ FEr AT & —

Yo w1 e § gf
AIHAT H FF AT G (FFL
gfasgfaat At axerd gfsay oy
AT F AT §) R et
festa &%, @0 & aSt wen #§
IATE AT FY I F AT &
TgefT e & v F AT-wEErdy
g7 1 fraw awg AwvaEy wv
gaaa frar =@z (s swfady
qi & QFy gT) AT A
¥ frazz s &<t mr 0 ag
gag &—-"

Zq A §U I T

‘gg "9 § &3S mdw
T wwre ¥ ostafirs fadw
Hgare F A N us I gy,
gratfe wgi a% A sTRE &7
a4 a1, SgTIF ARSI oIS
ares fadts &a gaudt gard
&F dg=a wamal & Ao aw-
s T HJgea Wt saTeen
ErE: G L B

T 9 T AT FHY F——

“fraw falt afidefast §
afg afgy s froad & &
f”arq o zady feoT & wure ¥
sfenaent ¥ e o &Y 9fg
#r dya frar 7

“om oagfe 7 At gfy
(wrifew wfw § gamr HTaX)
Tew: & wrelt ¥ gE-aar
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AU CE B T - 1
AYME w1 ¥ J9ga gfg foaw
g7 orgf o e uT faega
qatET A1 Hay v fan, sk
dF AT 9T FIAGT T oW
wy feawqn AMEE A 9fs-
wfatﬁ*mﬁ & AT FY gEATH
R qrz &Y TSATHF & AT
F AT T4 1

¢ 10—

“ga wfr ¥ 3fg & #ag
TSI e EIEE Fraf»q"r T
Freare mmen, 1993 T HET-
ST H ogE AWl & ameied
FE I TTOT AT 1

SIEC L O |

g e gETiw K fag-
axfarg gt &1 27 W @ 7
gfgers 7% v o ok &4 &
qarg 75 Arg7 7 9fqwa @
g qEw . e ¢ wigwmy &
I T gE AJqr oAy oo

ote, wr um & F AW wiigw
giYar arr wzw ¥ R oW wmy us-
fafres sEdg agrs, 1 wey afsaw
ffigsa o & faq srsaw aq, W
qAY WA B AAT A2E, I§ @
& wdt 3g &0 fF = owdE growr
THRAMN WX TG AT AT K o< 197 r
A w1 owd DT AA HEy
TARANT T T 10 ¥faaq HIF e &
HT wTTag 12 ¥AqT T 98 75 A
¥ 1990-91 FI AF Y ALZA
¥frg swemr® § 1 dvAg wrT
wfgrdaw & feafs &, woaay
qITATT f‘rﬁf‘smar TR ¥ |
frex 7 I & fadax @ @y
G AT AT |

AUA 1993-91 H Y WY
Fca'rsarm §T  SaAFT FAT F wIO
Tag § —— saif fawm Y <@
93, A H A gE, g3 gU AT
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gd ¥ zarq ¥ IR 9T w9
T AL P, qE qF SR A WY
afg g? Ts, TR I ST eUl-
gorfer ST o) ggwrd a5 ¥ 9fa-
swfqat, gfesai & fasft & =7 ddug
gm IAFT g 259%@e 1, A fF
T AT 199293 ¥ FJWET AT
& 1§ 28, 29, 30 IWMMEF AT
Ig AT tm?rt:rfr% fefmwT -
wraeaw |0, .8z afafga, =g @
e m THEH @Y WEY |
1990-91 ¥ waswr daifeq wAAT
21,850 FUT 9T FIX 1993-94
g "@Mfaq oqEE 37,500 TAS
AT AR T A 46,000 FIIS &0
. gz ¥ wqRm R @ AW
AT THH [T 39 AV AE HAMHT g
iz sitgs 330 €19 7 1993~94
¥ 76,166 FUT AR IF AT I
TEIAT T § 86,084 ®ATE., WU
AT A0 Frtwe | A g &Gﬂz}{
T T3 GHE 1993-94 ¥ JTTHI
TR 4T @ 45 9% Y, qfE
g Y 49. 29T | IAF AT I
qe wgx € 9% 53.4 wEz %
Tradr | gafa A wm ag 39 @
46 EFX FAT T F Ig AT W
TraeE GQUT LW § 1 AT TSAET
HIE (8.5 TS § AT AMadqT+
& gAA %a'cra'( g fSaa o Se=
fedy qamifewT @ § 398 AC
U TS R AATHCR & | A W
@ ¥ s o iF S afafa §,
ST FAT G TG t@ g, friae fawre
WY & 1 ET T CFAT A, TS STERT
AGHT AT FF & 7w wHifad w5
& 1993 % sww( FW fAReA
2,86,000 FAT TITAT | 1996~97
¥ w7 gy fAeFT WI¥ W 9
20T, 77 A% g fwr gy, o
I T TA WAA, T PN FloA E,
TR AARE qurar g afi
AT T 3T B faeEA w2l A1 F T
q WY E AT AT FqET
EURCEE S

HF WA - " AAR F a3A
[gar § 5 Aol gq anq Aviaat w0
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«(irsrT arg gar i o asiat & fag @i
=13 frar St @y 91, Juf ik gw
gT ST WrE, awed 99w fHEx
qIT ST W &1 1987-88 W
wm & fag Fuwsd and 60.6
qdE T w3 AT, WS 1993-94
T 9TFL 36YTHE @ TE A 199495
¥ 39 qw@e wwA wE fo qF ug
fom & oy aga & s STl
% faq qge ¥ Tar 9@ HT gaw
faw wwaw qaﬁﬂf‘a aar%% | waE
wwilRw @ &0 9% 29, 44 2.28
wEAT § -

“This is in keeping with the po-
licy of the Government to bring
about greater accountability and
self-reliance in the working of pub-
lic sector undertakings gso that
funds are raised from the market
as far as possible.”

HIS AL ¥ T AN FOR
yrl & fan dzw «w ¥ dar e
 _EAT AT, THR( ZASH AT ATES
§ wAT AT F g, TERY W™
s MRy W AH wmwr faw
g wfems daex s fEw  #
qra¥ HqTT FTUF IIEL AT F |
1989—90 ¥ THSH! Fsied qURE o€
1200 FOT &YT #I, 1992-93 F
farsss uEnz 292 FUT 1993-94
AT SO aﬁr?r 7 640 FUT TWT,
feqar g qA AW G, AT AW
TEEET AwEdT WY, N T few
Trgy ¥ fF g arwe ¥ I3 Tamar
FHZY NE  F AT UL 2,347 FOT
afipa wﬂrngfr 218 FQT | 7%
TRy WR% g gw dwd 47
qrax § 5, sﬁ TR qEy
qgeAqe HaTy, SivumdE Aacarfia’
FN, THEREFARX FTUF AgA WEIL
T § Riw o3 3w A v
srfa fa‘wz FCATE, SAA HTHY T9-
FIOHE TR | T ATE AN GT Fg
g fir s e & fawell & aga A

[RAJYA SABHA]

(Generaly, 1994-95 428
STt & faware # aga anad g 1 HiT
ST IO HAATET HTIAT GG T TN
saarfal & v da ¥ wr "1k
TG & Argar § ey farm-
SHE T | WIE 1993 § 26,842
FAT UFEAT wfARc ¥ 4§ O W

femd wff o so w% o wafag
gAE: wig A wg0 (A ST g

THI——26,842 e"ntrs, argsT gaafw
Rt & 1 agmny fadelr F agmar o
AT IRF VT SEORT SuETT AgY fowar |

qiay AT &R R wgeaqw daed
& f& . ToE U (AT ST g 9T,

o1 # o8 Faid o gaeafeal 0 fawra
(ar st @y an, g fagiwer
fawar sir wHaT 91, T AN N
F Qod GETEC WT qwer dY,  wfEe
HAY &F 26,842 TUT FT HIE ITANT
wE o 1w S meT §ae o qrgee
# avw # wad Fayer s gud
My ag 36 fF T §Iw W
wrET Al agdr W W g afer saw
FRE  qIE " T %rm s @ gt
o @t gfy 1 & & vud AN
w1 fET @ 8, 9% AdT ¥ e
{18 "oy w9t wé6w R fFeag
ATT & 37 GO SOTET & qvErd ST
o & wifas sk Aenfs faww
¥ #r8 wafy wd gg 1 Azt fawrsr
% g & I F ogw g iR
AT EFiAE § 3H wWg FIH qA1K
T AT OF 9T BT W § 1 W W™
aga aE1 wrar & 13 fafwaw staaz
faReft WaT & wWeIT Y AT T &
AT HIE [IAG g T o ag € [
7 {5 ag wlngs fFay 9 s7md
I T daT FOO | @ T N TF
Y 3@ W F wad Jar g WrE |
o g7 & & &Foum F Hw
4t gu g afrw g awew § B
figs (a1 &frem 739 & &7 &
S aE wer & A AE Ay e

T AT 1 S A E4 TN TEQ
gt g 1 owf & fwar gmr g,
39 F waiT § o9r gwr Tar Iife
ML Ay A AgY feai, dfyes
Neq FT gg7 9¢ Feuraw A8 few
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aa w1 At P e frg
T Fgd AE W ¥ fReh v A
TeIT GAAT E, IEHT T4 ALY
gar at ug fegemw & s<em &Y
TEAT AT F1 avw fawma W g

ZAfAT AT4F QETTT H1 F9T ASYSIT
g I TR F A H, IHFT TG
U g% 3 | ag Sifer F@T g fF
fomer 3 oot § o fggama &Y
gafrs wifs ¥ fau 3o W@ %
9T 8 | g WA AR wwdt @y
2 A frex @@, HF W W
s J, IR TIHEHT aga &
FAAIT 7T T | AMGF @ faaei qav
FT WX %, SHET WA IqAW Y
FTOT W E 1 owas grg faRe
qEAAT FT WTT § qfav dF H,
IFET AT ST TE FT 97 @ & |
fggea & amne & mred S dar
g 9or 91 @ § WL a@ AW ST
TR & oAt wgen agh s
qTT EHEA £, TG FT WU gI
arAet & IgE WY WIT J49r gy 9T
ar vg € 1 q eHST Adew ag g
TRITHE T SEITHY, weEt ob-
TFEAT T HAW@A, IaFT fAeqrEe
fav grat ¥ % ag sweeeT £
a5 Z& AET

qH 4% AFNH F ATy HEAT
vear ¢ % faesr 3-4 a™ § sma
wTX3 & g Aifw fawm § freme
T & 1 ARG ¥ e TE F9rE,
aE # pfe da ¥ A faww €
T & A WM & WY AR A
gd |1 agd @Ear g g 1 WUE
T wEETT A W ATEA Arfewed g,
AT FAIGHRAT HT FEQGQ , ITHI
Faal ¥ Wi afg g8 & 1 @ea
az & fo wfswdi a7 wg fasw ey
F 5w 15 9% 39.1 gE@e g
g fagd o3 #w w1 FAA 31
T@EZ g S § WY WIS &0 wEd
96.4 AT H T@T AT AFILT 15
TH 134, 7 G TYT | AT FX FrAT
11.7 98 %1 #IX ¥ 26.7
@z AT wUE wg 28 9T 20
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T TF T T § 1 W oaw q
5T wrferen, foad siqe ey
AR foog wR A 3w aw@ W
HIF orlr § I|A WY 17 ¥ 18

a1 #efol d ag g igavg,
&ﬁﬂmm&rgfﬁmﬁ%
qrEr At 91, S 79 aga At aw
AR AW F AW &1 gway @
JARA FHIUA AT gH 5@ W ¥
7T TSI GqIEH, I8 ¥ oF Y
TYFT AT IET 9T, 1991-92 F
THE FT, A 1%992—93%3512‘?%
T 1993-94 F e FT |
g ot mearaw § A o s;gq?;l
WL 3 JIo TF TG TSH UF &7
G H &9 & e a1 fex gewr
I T T F9ET 6T S F9ar
A 2 ) SEEr s oAd & oo
aFdft fF ag Tagm & wer fex ¥
FETT {3 qF |

SHRI VITHALRAO MADHAVRAO
JADHAAV (Maharashtra): Is it a
Budget of Professors?

DR. MURLI MANQHAR JOSHI:
He claimed in his own Budget speech
- ‘while mentioning about education
—that he was academician, I am...
(Interruptions). .,

SHRI VITHALRAO MADHAVRAO
JADHAV: Experimenta] or theoreti-
cal?

DR. MURLI MANOHAR JOSHI:
T do ot know whether he is a theo-
retical economist. But T am an ex-

perimental physicist,



431 The Budget

Jeawmean (s fiwT 7@ fag) ¢
ey of, frergd NRET F T FL

qaU TG g 7

Tro |IA WAGT WM 7
femE 1 gy § A T HIuw
e A @ § | gaw & s faw
Wl Y WY 3 A qF FUAL BA
2T @ | wd wAA w7y § fF oweE
g WelT agd SRl 98 g § |
FOF 23 fafwaq =@ & @@ AL
ooF a8 9% g & | A% &g g !
gk friw wer s E, fsAs
fefegum fowew &, osy 7o 7
gFFl @, ag wud agl Ry )
I AT F AT TQ qid il Sorrt
¥yl w1 Ha¥ agd FH & WY
gafaT g #T S G FOWIAH §
SUY TEW, AWA FT (ROREA FAE
T & wa ww afeew feedegea
focew & Tl ¥ AR A qATWIT F
et ¥ o< g A S qrHeT
qT F7 T IF T TEATEL FE H
qgd AT FT foor &, Q@ dmiAEg
Fd¥ ¥ fageam ¥ wEwAlF faaor
QUITAT FT HT A FL AT NET & |
wr wy ofers fegepaa fawew
# 7= FT I A1 F9G W F AGA
a1 wwarE gnn | wifEErdl gdt b,
sfg qat o, @o-AmsT 7 T e
S fF z@a gEx ® e
W F IT F IR AW A R
fivar & | 9 TF QAT AT AT
SEN T SART AIEAAT TFAT B
AT ATTA T qIASATE (97797
1wz F7 o, WH FW
T AW FT WG A WL A
FAST TW W TT-SAFEAT &
GIAT GRT | Tl §
f& @y z@ uT T WL fF
grd & fag arg-avdl daar
a8 wud fau qqwE w1
Sl

g’i‘bi} :ﬂ"iafi‘b%
‘éaﬁ r

1
1 4

Ha G- A WG & G wlar
g1 T W ¥ ¥IW WA«
P ¥ ¥ oF gue AN &
FASTT &6 2w § qrdy ¥ e

i

s

o
0
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a8 W@ & 1 AMAr sl quadly
MNsaT § o faga & fF 9 qrray
qU QRATT FT qATA K OO SARY
& e 1992 aF 23 fafem o,
1992-93 & & H HTFC WAFH
35 ffoas #1 &, 1997 & 20023%
30 WM 36 AT ® AT FT TE §
P W TFATTHZ FT FTATHAT 1992~
93 a% wiaxr 58 fafaxa § 1992
q 2002 % 94 fAfamq g, T@ag¥d
DITRT 4 SCET WH H(F TATTHE,
ST T § glg WA § T 7Y
9T FT ST 1997 TF FT WINE
FHRY USAMT & 3T & 1 o 7%
oW HWE qF AfF 2002 aF S
% & ar |t 3 9@z ¥ FAET AWNATT
Fr ® §® gfg s FEr o afwa
TIGHT A FgaT § WIT T4 enT &
fF #a® wiws ug Faq § % ag
4 qege = ouwk W fefsaw Adf
21 93 u w3 E -

within the realm of feasiblility, 2.6
to 2.8 per cent

T g9 g 1 Taar w4 78 ¢ fa
1992 ¥ 1997 TF & W[V F AW
Trame & F A TEA 1w 2002
aw W gy Urdr &7 qsTw w8 R
O b T 9 W I I H ay
O HT L AT AT TSHNT HT AHAT
q W 1 oFT = Fr Usme 54,
Ta% faw 8 & 9 =rg AWt Fufad
TSI AT W | A0 g 90 A
ST s Fw F1 g wovw s fhfeaw
AR F ST AT & Afwa wrg
1991—-92 % 3 fafqmw =T 1992—
93 & ¢ fkfamq, gor faamwT oo
gz Fed 3 fa 9 fwfews orm +7
Tore frar sig 5 oo 1 g9 18
fafem ®Y A AT 91 1 1w
TILPRRT, GATAH LT [T FATAFRT
& T AT qA(EE WA qTHA (gETE
T W TAAT HIT WIT0 SATH AT
T & | T ATTE A[ATT FT FEA
feafs <t 7

sfrA, srzde gefeame frew OiT
gfsrr gsfigaw faex, e =iy saim,
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¥y, FTew, TECE, ¥ aa §HT @
o w1 fawoww st faar siwo
AT FFEIHE wq Fe § %
TR G AT F ATAAR AT
sefigaas d92T ¥ 1986 @ 1991
o 3 wra ¥ wfas Qear< qar A8t
gT o ofse §9ex & wE A HE
W dorrade gfg 48 g8 @ e
5 @l W wEt gd |

WEH HATE U Y L L F
T TACIHE FT A7 | 31-3-91
¥ 31-3-93 TF AN JFRT &
oferrs TR d 33075 TR
TYC HT FATEWT WA & qrEr o
fem o doae &7 &T @ @,
g A WU R FAET AEAT E
1991 ¥ wuuFT Toamde 4v 21.19
TG, 1991-92 H 21.79 G ;T
1992-93 & 21.37 /@ | 98 9
™ FF 1.80 HIX .93 gEe |
33 AR FUT WA FT HEHS UIT
av frmr & w7 owmo 3w
ToAw Tl ¥ IAT AnE W
A AT F ar feaar sra grm 7
16 9@ fely Fwfmt wv owrs
MIES i 9T F@F F1 o9
WeE W g owfEA waw afses
YT & TraEhE & fqU utr W\ FY

R E? T Nfedaw w af a
W@ & | ¥ 9% WO el A
HNF {ATH T FAGT 47 397 grerd
27 wy ofesas T9ex ¥ &9 W1 F9
&% F O, 9 AN TR T
¥ ofafar s¢ ordd, sifedaw T

Hq FF FEIIT FTAT G,
o Ty MefeT g od ?
TN AT ITGIRE IFET F

3 FW

)
2
-~

S 5 afFT S g A
RN faasr gwir =@
2 Jaar frexr 7 gt § aar
T &7 a0 T® AW W
ey ¥ 13 fafags &
7 S 4 14 fafdaw
w Wl dy fafes ¥
T AR $9 FT § 1 T
2 fafm & ov ff da ¥ oA
FW@ & | U G gATHT A3

NEEEFEY EEE
gﬁﬁgagmﬂ
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AMA FqT THeeHe fFar § TAE ¢
TATH T W 19917 1993 TF 630
FOT AT A&l § 134 FOT EA-
Az A AT N W &, TATHE A
zax o #gr e agrae @ &
forg 92T ¥ A0 TAEAE AR §
Iqg W ATEHT & #dT BIEET
qENT 7 Iy WTFRATET FT 347 BT
qEAM 7 IR ATHO FUATE FY F4qT
wEer ggaw ! gEd w-fad gaT-
T FT FAT BEIT GG ? 0F Iy
¥ gfux €7 sr@ ¥ FAT T IrHA,
Foirfrad, =g arsfa=a #1T ougo
Ax qwaw ¥ IF 9 g0 § e
faw oy PT FT @ @ T IR QoA
IR & fau ama faewr diq ae
¥ oy fear 7 94-95 F FFT H
T IameT & foo @ 19 o
TFAT FA71 @ § 7 wAC AT g
TR AFML AT FT &, TG Hel ¥
e HAFAT FY §F, IAFT HAT
farar @1 qF AEHT  wEE Fo G
FEgdy & f6 98 g A frvae amg
2 g Ee waF twae e AN
FqEqT gt AT Ao &

AT & FT qHEA(T T TN

g faax fram & fau @wd w
gaw A3 fwar 1 3w w AT B,
g7 &t qz g fF i
B eSS

qRT qEA AT T 70 oqf@Ere
TAFA T q@ F AW 9 1w
HT g gATH AW /Wi WY giea

TR grw AF AW 9 3 91 | §,
I F BWT Al g & AE ¥ ey
& o3

Fatea &¢ & Afea geqq AT AT
o wden F fag st aaqe w3
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[e1 n 7Y wATgR ivelt)

® & ? @R quaTOEI At qTRT
¥qT gawqr § | frw T ¥ W9 ET
argl ANt A OAT SR FT TG
qET &TGA g, WTEAOr I 7 Qe
g ST AWt & uT &3 Aseme FAT
Tiga & H faw #wlY St & geAr
9T § AT IR awe § g fae
mwmraﬁ%?waaﬁafw
IS 3 19, CHIATIHE AU Fi
Ry zad Faw waer g AR Ag 9g
ga g S ankﬁmmw&
STET FTET & | ATT AT a<& [T
amaarg%?wmaﬁ G 7
aw a ﬁr@'ar faaer =y & ww
A AAIY &al *1, T OOqUIT HA
g W gfeat & g &l ¥
fgem & o §¥ W W Q&
WY AT AW W & A98 ¥
I W oAl IF AR sEEg Y
g9q A9z w3 fear 1« 3g Ao
fifaat &1 FhST F 0 owT W ITHFA
39T qT, #T &fwew 9T gEaTET F
ST W E IHE ATT AR T A
EFT O wam wmeT g | X FI
JGT § W A A=At g qaAr g
auy Afgay & ofona =1 | F
W T ) faegw aagrr g, e
o A" Fgy g, 'fw Ao §,
W7 A9 A 9% W @er § Ia%
faw oy @wrfaar S g 931 FE@
F oeral A frax T q@T W@ W@
g7 70 afarx fee & & &1 q&
# q A a9 AMET 7 WEA HIT
fﬁﬁ%ﬂ'@"fﬂ%ﬂﬂn‘(ﬁﬁ@’éiﬁﬁ
mmrﬁimaﬂangat‘r
ae A faq qOdg @t @ A
FEUN 918 | & SAsrgrad wmg ?
AT A gueAT A F W g+
g v g gErEwr N Ay
gy & «arar fF Awa F saw &
T & AW 7 7 9 Sfew 7w
FETOFT I I7 JAdfa I #¥
aLE M F q FOI A/ I
San R ft Yg a1 @ag g |
N FAT F WA TT HI JAA
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g:rr{ w#mm.argﬁ%u
BHC  gSH  FAGT @iy, Wi
FLAR fiam, i AT SAa
e ofgw it 47 T, wfuw
LT FT GO ghdq ¥ o g
IS FY I A% QT Jgy )
oS a9E § W1 syqedrd ¥ ag g
3q T uhE W1 ow W
qq VAN B @G waq Fr fFar
ST CFATES F AU g, SOE IEn
T ONAET § TAw F 22 A
TS A X O vy T TRTRAt
aiaaﬁ%a:mwz%nm%&rﬁwﬁ
B ggATT OX WA W A @ g
grit SfFT g a1 IahT § gEaTe
gl & 1 g 4 wwAw g fr umagw
& faqq wmar Sgafem wWr g 0

sl aw gW Faw AfAsl @ ggar
gw%ﬁ%ﬁ:wﬁmw‘rtﬁﬁm
g ) &, W 3w e gean
o 47| w&mmaﬁm
Wi Ife &7 g Td A 'y 3

AL B T AN AT QY rvrrivr
R Ay IO wr e

Tfwr 38 sfwe & 1wy Afaar
qdr § forl wror ¥ SR wHT AT
TW WO ¥ IWR A WRT 1 A
T FTE AIG AN W AR AG
i AT A & fr g A
T WTEY & 1 T SAWI W Arfaw
giaq weT gy arfw SR g 9X 9]
dar amqg Y, A TG AT A
FEI AET & | TFONEfET a7 AP
T Ay wm g w7 Tgw AN
qar wrew & 1 WerRT e erem
wrerafre wfe § sgrpgeds A
a0 9¢ I g WIT TE% FT &
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CICICT B 8 o O ol A
S T & Sew fraear agar #
TMET TTF WGH( A FH |
YT 1994-95 & IIT F ST UHASS

AT ST W § | TEET AT A |
& SAFCIHT $T G, Gohl THI-
fradt &7 @, SH-RRfARaE, $3-
g Wi wiET FO-gS & gafua
gty st gwent ¥ 3 90 aw@ ¥
weEer W F 1 ¥ FW WEE A 41

ﬂﬂﬂgi'?-ﬂl
Fa |
E
i

~4

Y TET g | HT X T ERR A
aw oA fifgy ey fogwm =0
T A YIS A wgwRAr Aiedr F
T ¥ wW fRar #@i faq 9
g Areaw £ suradr &0 gaew fom
g1, THT fadwwR ¥ W T@w
IUTEATT AF A TS SIEAT Fr A
FET, I AWT T AMT <LETTT Il
fe o 3w & T an A7 o faar
ATGEMT AW A TH IS F 70
ufgaq &, SHET a0 oI § A
I 7 ofew gue ww & a7,
Fawl ofraw T F o4 g W),
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QAT AA-AAL G 76 9 F AT
B a8 g

HTY (g fox qavsy o ol 1
sl genE wew @ fear &
FeF ar fare Fael & Tw a@w
TG FATIAT & AT AN AE
HAAfEF AT F & JgT Q@
AR WY @ A #7 frewa @

Podadz

Sq WA FYE st @ s v
e mregafer F5faw = 3w & v

miqafem megafea dfefard ? girar
& W F AT qEEy A qEw T
N, T AT TW AN F qrEfew
fowrg gor 91 "R gEIRAL, qF
A ogaE § ¥y o ae ey
gfvat &t Ty wr faew far am
ghrat ¥ wgds ¥ & 998 98y Ig
Favn (5 fadt oo § fiwed St &
HIT T GA | T BT AT g TATH
At & WA § 7g swaenm 3 fw
fard 1 7 & o Tad fad ged
e ¥ “Hf witeq g Aveaa,

ag wEs W fagia & 1 @g
aERr M AT AT FY ggae T
w fAgid@ & 1 W9 WA Ay
fowey sgy § 1 wwenfex faew At
o facew  wxac &, gy faeew
g1 AT &, Ay facew g1 qwar
afer wqaw faew aff 1 ag gfrar
¥ |7 95 AT W ag g1 F) qqQ
gy fafeear agf & 1 & ag auman
§fF 4@ 9 wam w1 gus §-
At fAmg & weg 9F mr @
afer fow fFdt owae 3 g 3
du ffar 3 SES wraR gqr wE
g f& wrpdfer s @am & 1 faw
Hqar Y, @ wsxrafy 1 ferfad,
HIqAe 9 gw Fifad wR
WA F Id W dwfes facew,
areifea fasew wre afsfaw w
e | 9 ™ W« gepfy Wk
gfagre 3 are waw § ) wiedegEm
UL GO
The caty of a citizen 1s to preserve
tne culture of hig country, the heti-
tage of blis country,
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WAz 3§ AW FT EAy aer afew
way ad fauna 3:1%3%1#@13:
A gt & faem T AW k]
¥ = ) A9 g9 TUR ATRET-
afeq fawew we Sfefor g §
T M #f%F 1 oo ar @Sl
¢, foafag & o aw ¥ag
QO OYA T 9T FgT AEAW 3 |
T @R IR AT AgH qET /A
m:ﬁﬁr%qmﬂtgrénmﬁ
400 fofie v arfow fear &

™ oug W 97 oo 9 Ffsd )
MY ¥ YOH IUAIHE F YIRLT F
qag T g | ww ghfae zz qar
2 fr agl % guwTme T Aae
T ar 1 afedt dwogafag qar

g fasfaaad €1 %ow Tengiz
fa wrwad #t favg &1 W &
WG & AY-qEwqr FT A9 99T
FUH & | AN 3§ aE & Afeaal #y
FEAAIAAT 9% e qerdT e
ar 9 3| 2| AT Ad warAr  FY
g a1 W g aE amd, me
arelt O @ i aREr ¥ e
T TG | AN T AR W-
qu ¥ fF A Tw da F oaw e
| AT Hw9Y G F gofug T
A T AWT FT T F 7 AW Ay
FE-2qqEqT F  ATHEI §, IAE
qCF QO B

arr e 7 & o &g ¥
fr @y wﬁrﬁwﬁaﬁﬁamrg
few T Fle FIT | €T TIIEE
¥ Ty St FHr & Sl e
IAFT WX &7 &l

- ¥ a9, IaF ufew mr{aarz?r *
FNT W TAET AR F WG §
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g wow {aadt wd AR, G99
AT G0 &, IHF F4T ST ITRY
T T & 1w %a’ma’m
B OJAT 9 AT qrA HraAy AT
ARA gAE ATT aFF °r fodr
TGH AT qa £T SiE a9 T,
Y IEHR aE e A ¥ Y F
IEE FTCW AET FAGI< 9 Tl g1
T ag § 5 A ot mrenfa e
¥ dwlar § ag s avwsr TEE
AMTHT 1993~94 FT FHINNGF ad
E § —

“As a measure of environment
protection, pulp made from rice ang
wheat straws for production of wri.

ting and printing paper was exemp-
ted from excise duty.”

TAWARE NEINT A9GFT qeq IR
Yl

“The exdise duty on plywood was
reduced frmo 34.5 per cent to 20
per cent. Duty on bulk plastic
resing was reduced from 46 per cent
to 35 per cent. The duty struc-
ture for match industry was ra-
tionalised.”

FlaAq ARy a4 1993 ¥ are

W Ty §—

“As a measure vt environment
protection and in order to save
wood, propose to reduce the excise
duty on plywood from 34.5 per
ceng to 20 per cent. I also propose
to include pulp made from rice

straw and wheat straw in the sch-
me of full excise duty exemption
for production of writing and
printing paper and uncoated kraft
paper containing not lesg than 75
per cent of pulp made from bagas-

se, Jute, etc, This will widen the
scope for using non-conventivnal
raw materials in the manufacture
of paper.”
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AT 1994~95 ¥ FT Fgy g~
“1 am enlarging the scope of the

exemption currently available to
paper mills using non-conventional
raw materials. This exemption
limits the benefit by clubbing the
clearances of paper from more than
one factory of a manufacturer. 1
am now allowiing this concession to
be availed of by each factory se-
parately.”

THwT AN Fav gAT FF A geweR-

e w Afefoma v 50 aedz

% F¥y qrdy g€ fasw @), SAR

FIT 15 T8 TG ¥ |

“Use of 75 per eent uneonven-
tional raw materai] by big mills—
Dty 10 per cent use of 75 per
cent unconventiolal raw material
by small mills—Duty 10 per cent

o= saw & swwm agw
T § TgEr Wravane &7 g § )
aaFaTAe diefas g6 st g avar
1 gafao g F AERITARS
I HAAT GO | WA A
fergem & ot I @ = W@
Wt B B @ FEm ¥
L F, AT 4T X AT AT A
w1 oeaw mw 36, frae fav
T E N AT oFT ST e ¥ 7

qE OB FA WA qafE W F AT
TEAT 99T AT ¥ gy de d{rd
4y § 7 ug g Red § A
§X EIFIC FO | AW A Foid
FAN G, TG Y @I WP FQ
3 afer wF wwew R 5 oam
WIET F7 TR Ekc G
WA F<A F7 goorT @ & 1§
HEATT H 97 qr-qqC q9 g O AR
TgT oW Y fr fgeE A swR
gEe § FIGET oY, AU FT M A
AT FT # FOAT 0 ArEE
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g oover agi @ fvata w7, s
agi & fralq 30, &7 T agi ¥
frata T WX NG Tg7 AAT FA
WEN & iy 39 AT ST ome aee
GEE SN & CA o e I O
agd aewr gar ) fae GEr o §
TG FEAT MEW 61 § 39 TN H
A agm fF fegear § o faer
®Y, AF F JET FA H A
g 1 A% OF T GIAEEF TR
ury @y 3 R frag zmAw A
I FAEATHT 9T WY ATAT NI
fegea™ & T 1 a9 fEE w0
98 AEEE ¥ w9 FoA g0 g i
IET TTHE ATTHT ®I5 AT AL F 1
aFT e fas ge FEEEn W
TAAF F1 gAATT F gTF , AwA
qIaHl A fEge § T0ER &
frere FE O#T ATE AN & |
fegam # agre faneqmd A &
T AL § 1 fageArT & 3@ quEd
A A FGT W A@r F OAA 5
Hiq ¥, e & oSl 3, AL E
&, TUqOUd AN R, WA v F
fama o0 & WIHT ITH ATE
faege F1% @i ad § A1 HA A
FF FOTSACWY & A FA A
fF aw gw Aify ¥ I@ oW
ot a5 AAfEE 7§ P A 9Ige
T Y ¥ TEE 3@ At 3 fwew
Fag & AT AEGFANE F
at gIT qEE WAAT §, ¥NE &
M AT § fgad avelt =il & A
G g IAFT BH A [A4AT ATATT
FYAFH A TE AL AW ATTA IR
7ANT FAM | AWAT AT T A
e wa qwe W Oy famw A ¥
TR oag kwr zw ¥ fHe A
LA

s ggde are ey wT I
2 I9H AR TF AW F IAT H
T qSq WA S A AT e
fof—m

“The perfermanee of the mink
steel industry has been affecteq for
various reacens, swch as kigh power
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[ =1 et wYge Sei)
tariff, increase in input cost espe-
cially due to rise in international
scrap prices.”

oz @ 33 Fg@ § fF—

“As per information available, out
of 180 commissoned electric are
furnace units, 85 units have been
lying closed as on date.”

e & Fgr ¥—

“Besideg the reasons stated above,

the overall recession in the market

as well ag in many cases, financial

problems have also been reported
as reasons for their closure.”

T AT A A OF HAE &
sEtT # fRe qR AT Srar 2 fe—

“The public sector undertakings
engaged in the production of cop-
per, zink, lead and aluminium were
adversely affected during 1993-94
on account of the fal in the inter-
national prices vf these metals and
lowering of the Customg Duty.”

A A AT HC ¥ FY IIH

W 9T I oagt Ed IgE W e
AN 3@ FROY FrOw arRhT 87 ¥
FH FW q¥, 3T FHH IIGT H
A A WE ¥ oamT aga a9
gGaT ¥ ATy & ui} ey way
T HA < Famr 91 5 o oA
ﬁTGiT #, fadt o faew
I S ¥ 1993-94 F

18,408 persons have been reporiedly

affected due to the closure of these
units.

Jg AW AN FT St Iy
At § gx a7 ¥ e SeaT S
Qe Ay da—ik zrgﬁn"raaa
—TgaerAr Y AW A7 T T
Ay A ¥ wﬁ:vrmeaw
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M JeqraT A4F qF < 3, Trr-
e facax frer FAT ST IWr 2
gafag 78 afr 9T faar afaﬁ %sr
£ TF gAY TN qEEAT ST TSI
9 AT & gEET ATH WIAET ANE FIE
i) Frg“r 29T T Y AAAMATIIE
¥z g S wrd qum 9T fyaw v
g 0 aff gagar & waEy qAE
CHECT H‘H‘&ﬁ’ff AT I F ATagTAT
qSqd gAwr F A} ¥ gER I«@-
frendy & are & #15 ware fworowar
g1 [T HEy wAqy g fE oAy
qAAE ¥ IT JAT TAAEAT BT 45F
ST AT BW F T A3 AT HEAT A
IAT FT W F

Ty #1 da—-faest arx W
Y Wy amm w7 41 g few 3
AguAr =gdr g Foand geoawe
ot § gX owifas e § fg F
X F aga AIS Wed Fx AT £ |
Ty & famr zg 3w = fasrg Ad)
o o=war  pfe T oA {Aw HY
AT 2T IN #T TFT A0 FrawAr)
g grd weR FafEr g
afes @fw v seFeEHe e
Frez arafeEt & 1 am i & 4y
it fpe aw| & 33faT v 3 € 7
ggs A W FaE sFAfus @7 W
¥ 12 9% 60 § fmar gar g A
frady stewa T fHa8T 07 gareAn
gy & afwa At gare Agy )
AT S AT Srewad §1 oF
FMfE T SF T A FHeE (HAT
TET BXAT A7 TAIRSAT NIHAT T4
T @ gar 1 186 fafsaq zeg——az
Fraw feqe & 1 2Ad 9w qws #Y
IS TFNT A B ) TF oauI;A TE
1 Far & & Frad A w3 i
qmaT HF AT I IF R 1 Ig
TITHRT Wi g, o &1 A g fr
AMIR 9 A &ral g A2 qd
m%%aﬁg‘rsw aT(ﬁ'gW‘Ht
T3 wvra'r:r T omarar § f& &
A T L. CIES CORE CR e
TR AT qmr < aut

%
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auary Afaat F aFT A F T AT
gﬁrﬁ'af‘afﬁf%wzﬁwm
feara F1 wer AieT F o fAre g
g AT TE IAET FAT F 1
darz & 1 FE AT wI qma m
IAM TAT AT & | AUF 0 FaA
30 wfqwa sfa fafas @, 70 +ad
wfy wfafas 2 a1 A owd
faa amar F7 fFaior fear & TRy
# STOET AAAT ATEAT : B ga
8.3 fafwas F3as ft oW T
7 & omaF 1o 8. 3 faferyw gRad
fgars arar Ay wWgE 2 &,
foaatas &, afew =T ST9T ITAT
wg"r’mwz%%:zmwaﬁ@’m
e o foard asarsy F arsan &
ma‘rfrw@wgarqrzaq i
g M AT A TS ASEATHT F A
frp-daa WY a2 g F 1 WAfew A
ar@, & W@ &, I oara
AT BT & @R AT F SOF
sgires A, wraw  wfgwrfvar A
#E ey 7§ & 1 fwer weraAt &
orq Z@q wrsr =g faard dsami
ﬁm'ﬂ‘rt"rwmélnmm

arr 3@ P A FvE s &
g 70 gt avr 3w w5y gz fasic
FQ@ g 1 7m 7T Ffy o F
dax afg ¥ T awa @ ¥4
FaET AL GAT WRAT | ATTHT qAH

FE TFAGNE AT 47 ATL 3T T
?Tgrm‘a‘rag #f ¥ gt 1 zafwe
AT zReyz  gafvde A
aTfgd 1 ST 3T AT TEEAT T AT
9w W Y 2 & wrx AgTAnd gl
¥ fagra m SN #gr @y 1 ofe=ww
T F1 femagw T 7 ¥ Iy
faer Fvdragr a1 B oF feegmaciie
FHIT B AT AT X | afsws
dxex A1 oo w2 Al A S
ey feegramie v F I@ 99
HATHAT IS 7=t T T7 F,
g 7Y Faten ¥ wic afiesfay
M ATEATg qley F T FNT &, FOW
Iraw ww fadeit = A o ¥
FE ) O g aw w-af TR
Eﬂ%wrm%ﬂnﬁ_’r T 47
fs W gAY feerde w¢ S EE
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AT ¥ @A WA FAT AHC AT
feeraee 1 gimdeelt ¥ hrreY
3TTRT &1 ATAq feegrase 78 § o
T AT ¥ F dfyew fofler ¥
foqr 30 & 1 a1 & Aiwst g W@
F4 qF T AEH AFOT A, A
FEl AlgaT 4y -

“FUeATHY § FF qAF forlt IAATE
FITAT,

faaty 2 & wwfadt 3 aws
qEATS Qi 1’

Al g AT AU Fagrt)
“qRATA ¥ IAATAT TAT E,
faeiy ¥ & agerar T 7|

Mo wtsﬁ mﬂqz e . 3¢ faege
55§ ASqA qTgT &l
IRl Ug sraTar T o ww oA

“I am an incorrigible optimist.”

S 5 qraT wge 9 SfwT faer def o

Optimism is no substitute for hunger,
Optimism is no substitute for unem-
ployment. Optimism is no substitute
for medicines. Optimism is no sub-

stitute for housing.

agferg & wrd wzar srga 3 5
TTY TR AqTe Al A I L S
Tt 4T mrasr 8E fageeor T )
A _UF A qer ur fx R F
trEgdaT ¥ fFT v Y owm o wd
FL R E T o@F FT @ OF
ECICEE G 1 - A =1 '\rrroa’ro
Fewe< #fa faawam § garr qwar:
‘““hether the Government’s attention

hags been drawn to the news item
captioned.

‘TR g9 ¥ FEXE WY greAr
A I F¢ ® NE° wigd 3T
umn TAFT AT %J um q_{n
o ¥ gud gg arw fr s oad
| Q-
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“Whether it is a fact tha; the Prime
Minister had announced in 1992 that
a drastic cut would be made in the
Government expeaditure. If so,
what are the main areas where cuts
were proposd”’?

STETe 9v

“The Prime Minmster had announ-
ced several measures to reduce ex-
penditure in his address to the
National Development Council in
1991 which inter alia (i) reduction
in posts at various levels; (ii) ban
on First-class air travel; (iii) sur-
vendering of at least 10 per cent
of telephone lines.”

fox goro &d @At o

“Whether the Cabliinet Secretariat
has made any assessment. If so,
what are the findings? Whether Gov
ernment had made any savings
during the last three years as com-
pared to 1990 in the expenditure of
telephone bilis  petrol and trave:
expenditure It so, whag are the
detuils thereni, and the reasons if
any, for the Gn ernment noe being
able to contain ¢x, enditure in Gov-
eravent officos?

e g &fem

“(e), (d) and (e), keeping the
Gtwinment  erpenditure under
¢atrol is a (anuous exasriss,
Instructions are issued from time
to time regaisiirg measures to be
taken to effect economy in expendi-
diture.” The last line is very
interesting, “the information in re-
gard to saving on account of these
instructions #s not maintained.”

The  Minister states thisg in the
House.

wr 7w ¥ ford s =) e
s owx &, e oy @ o
s o A3 @y T 1 zafg o

|
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m%rm?ﬂgmaﬂnmgw
A i #Y J sare F
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¥q wrgq fav g7 Fgr St
A JE A, A ¥ uw
& ey feRw Y T A Ak
FgT ATEM OT TN BT AW
eng“rw‘rl saﬂ'-ﬁ%aﬁ#ﬂm
q OUA FEAqer GETE R | q§

1981-82 ¥ S 4. & 2.4
qIEE T 9T T EET 4T | A
1993-94 ¥ g WIFT | 7 T@E

g W wafs Wa #w ofweam
HIg 6 9WI g 1 T X fEmr
YA Tl sad, qIEr & ard-ary
T WX wafas  favag o«
BT gFAT g AfFT T ITHT AH
e T A W R ) TN FTHr
ZTTET sr‘nma § fevw ¥ oo
qeEH AT AW A8 & F & ) “gfig”
fraregsr & fawa gar fao Hte-
frr gfie &, shmenm #1 3fw ¥,
¥ ¥ AT A 3fer & AR W
HT AT ﬁﬁiﬁﬁ??‘fﬁﬁi’ﬁa
7 oaga sreld § 1 F fag Aay o
H S A fe a‘m‘ré iG]
g fegram #r @@ & wqHy
afgtear F TET FW-HF ¥ IgFON
Tt AIgT & 7 WA T BT FT
AreatgT % ¥ far. =¥ FoAw
W=l ¥ oTET T & fac mew v
fpar & 7
f5 seg a3 Am w7 dAen gy
WA 7 FL FE FEAT &, A T
mq fedr feew uwx %1 agi
ST BT agr /AT Jaa fw, g
AT g e wW g AR
39A7 &Y A qg F A sye@Ar ?
W & FweT Fwoogr gfyer ¥
10 S T S 5 T e I o
ofaee ¥ 9¥ # JIE aUAR AT
afse « oY uaeT faswqur faan
g, uig 7 I9% fyere ¥ af oAr
wrgAT, Afew gut &1 wfaww qm
FEAT FT AIA F A AT TR
T FAETE N MY & 1 "
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aw FT ARz F fag Jedr § fF
3w A ufgeent ¥ O&faw s fos
0T SIATHS FT I &, IR TTF
T QU er & "ENEw, 4 fasa
w1 faael g oo sfawr #F sga
@ awifaw aa‘ﬁ‘zﬁa F oa H
AT g | IFFT qIF gH FT TF
AT Agr ]q, AR faww g 530
g aF st aRfeEt s8fyag
YTH T qEY BT gwma HIC A7
qaql Sfgeedr &7 o gal  am ¥
qg Sg AE FRA 4 gAfAC WYY
oqy oy g R ag areaR @t
AT AT g B oo gfgeer sao
FF F9 Fifw. &% agiz 0 W@
§ frgredl &1 7 W FEF A £
§ wfEwdar  Fr o@EoEw o A
WET FAT F gF o g, a7 faven
& | FT FIIHT T MG-ATE AT
gfer 5 gaT mat ar 7r f'a,
Ffew s e C I o A
¥ OFIE ovEm aoar |

ag W w1 HA™HT ®Y gNE T
& FW & 7 A, 9 I T FAHT
FI FTT UTGT A F BT 4 A AT )
gafan &g 7z 3w Wawr FT e
F@ gu s Fifeq e Feawr
g FTAT ¢ owww gW & §
fF 18 X T wyrAT  U.F. 47
IR QT T eAm § gare agr Sir
wiTledl & A €3 TR EAT GFT E | Al
g It Fomw Al wLE
47 TEEEH T 7 gqr(aw%rnn
v SoFww § 5@ #mmare @
g 3w ¥ dfvs fra wwd §
o, =l Al oW e 3T A
fou agt g #, faw faeara & am
#g &, g agr g4 F fAc qare g
agt @ sfreen F qro-any geifas et
A ofr ag wEm T FFNr & oA
quAn] FH F fauin F fag g T
garz Ffsa | I F ToAT AR N
g FfwT 1 I FT FAAT FT ATH-
faegwe & @w Facu f& A & 99
WER W T SA1fET

I3 AOHET GHT FTFET  FAATH
S AT, TOH W FAT. IAEF [
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FEM G ¢ F IT ArAMET H oad) SrAw
ARAT, AT gl F qutA I gAR
gy gAm  fwd SSwE #@)
ANET wF H wfg w@y § 1 zawr
ATk eqT qAr  grar + fgy o=
fara g¥ FeAT 1T 1 WX WIS
TAOET ZH gIT HFEYIX 7 T @
FAT AATAE AT $¥csrrt‘r F1 fawra
T AFT F, UTAT  WACH ¥ JEIX
3IqY SUET JAAF At fAwrE #T
A%T & ALFT ATH I JAY FEFEL
=t AT ®Y TE e T8 fear
HAT | TTET ACH AT SATA ] )

aqy warfiE uasi #Y qIE Ay
w1 g g g0 fear § 1 9EF
qwy A 3T F FF; fr ¥ ) W

1993-91 &7 frargss  wedide
ai 931.8 HUT FT HIX 1994~95

FT T GESTHE §  958.82 FUIT
F L gAY AT 1993-94 F  awE
eI 965 FUT & IT F9 & |
AIGT  FIFAAL GMEC FIERIF
T ¥ frofy s Far 4 fF Ag
780 FLE AT ¥ IoT0, FfeT a7
W TE FT T AT qOA 260
FOi7 w0 F1 saF fao  Swidg
sifrsd femr 0 mie Q8 wemagit
WA AT @A g 7 TH A¢g AA W
vrifas aFsi S & g fawars
# FE E 7 TR wey € uw.
¥, % 9 & oo T FIEATET &Y |
a7 AN qsﬂ gE i m Sy,
. &Y. f 99 qTHE aar@a‘rn
7 faava w1 faemdt &, Stav &7 war
WX F Sraar § W F ogw O §
TgT A g f5 %@ qm ¥ faAw
faam o Zarst & fasm &
ZA AgT F wadeds gai W dml-
a‘rﬂr T FEIZ FE X GHFT | AT
M agl wray A sfa @y § AR
gm FOU AR €, 30 0 F Aifgw
gUTe FEAT Agd § qU 79 20 H
fead & Y =Esr I ger
fET | # e Ay FEAT AR
fF ceriza fwad aY gma A
¥ TgT @ua g Aty o AR

U,

Q”
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[31 wett aatge sive)

#r medew frgd & @@ wA =T
gFAET gt § 1 F o @ Ox
’r‘arew:%rag’? AT AT, AfwT
. =g gfwar ® Eﬁg"rw“rermézaa
S 25 Q9 989 werArew fead oy
g8 AT ST 99 FT AE g,
Y 50 AT 9o weTHew  foe
gt ag Wit T aAEn §WET
wrs

§ qer =g § AR givates
& fag qﬁafa‘a“r yizd  sHwA &
fan, <. qzr ., F fon &.ous.
TTE.HTX, & F-q, qur frar &7
.. (). .. F® W O§
o1 g% &7 fymEww T F
Sff @@ gArw & T Fwm &
faeaTe § WA 0 WY &Y. w,
oTE . |, T a¥ 1993-94 ¥ 320
FOT ®9AT fRmr oiw 79 1994-95
¥ 338 FOT ¥WI L 7 Aafy 10
qEE TEANT & T & AT
ar 9 g OWT WTTET TRT 1 gy
@ ¥ mmod oA, " 189
FOT T FIFT 225 FUg &< fam,
AfFT o AT 36 AT A@ET B
IR ¥ 23 wUs a1 fow 0 wSE
weaw fma #ex F Wy R
AT F T grea T g 7
... (mEaw) L u’r‘a?r Hefy |t @
AW W F L AAEAT F( AT
gag & 7 owmy fLuml.Er, oWy
fra-fre  wrar & fau, frg few
FEReEds & fau” feger-FrET 9r-
gt Ferm 7 UE-UF GV & fau
FTqY FAT ear faar
CeRISCCUIRCECL ;'
SfFT Sutener WERT A gvel  AH
qTC-ATT qaT & 2 |

wgrey, § Armr ooy et
gar § v 73 ag wEeEqu 49 @
forq®r ovF GIHTT FT OLATA ST
Ffge 1 =TT FA v“f“rﬁ'w:rrr HT
T aw § gaw F F7 o3 gfawr

éﬁa“rmﬁrwm%ﬁ%mf;
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IHHT UF NS e WY W =W
qw ¥ fud %Y avw, @ W &
T AEHY FTOFIE IS T A7,
AW H o @ ST &
TAEFeAT FT F@TET X FT qF &
a‘rﬁatwmwmf%m%sr
FT FAAGTAT F YTH G FEAT

awd § | faa Wt Y, e awew
% fr frewr dtw ot a1 facac
FAGATT F AE T A¥ 1994-95 |
.)a”a%srﬁwa'gﬁg”rﬁrm@ﬂ
L ST w AT wR waremf
Boufr HT AT ¥ sizT e faar
W gl WA Aw ww § R
amr‘% 9gEd UEES 12 99T ¥ 14
98 TF TH AW ¥ TEEAWA &1 3%
BT WT AT S W A g |
WA T W & AR &Y, HH
wigtaal =1 wfer &, ag arasE uTTs
wmﬁa&rrm #Z 7T AW A
TAHILAT FY AT 5T @ & |
g |

SHRI JAGESH DESAI (Maharash-
tra): Mr, Vice-Chairman, Sir, I have
heard very patiently Dr. Joshi I
thought that after giving the emer-
ging picture of the economic . scena-
1’0o, he would give some suggestions
on how to improve lit. I am sorry
that he has not given any suggestions
how it can be improved. But 1 will
iry to give my own suggestiong for
the purpose of improving the econvo-
my. What has happened? When this
Government took charge, what was
{-e economic situation? It is not only
once. Whenever non-Congress Gov-
ernment was in power and by the
time they left, they had put the eco-
nomy fn total chabs. It happened in
1979 when the Janata Party was ru-
ling. At that time, Dr. Murli Ma-
nohar Joshi’s party wag also in the
Government, During the course of
21 months, what was the situation?

There wag a negative growth in
GDP, there was a negative growth in
industrial production; and there was
a whopping 21 per cent inflation.
Agein, when we came to power, in
the first year itself, inflation was In
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the single digit. The growth of
industriial production was 7 to 8 per
cent. And that is how the Congress
Government, when they came to
power, tried to put the economy on
the rails. But what happened in
1991? It was the Janata Dal, suppor-
ted by the BJP, which was in power,
i« When they left, what was the situa-
tion?

=t A TN wrEE (SR
WRE) AT 9T 99 § 5 1979~
80 # &1 wyteEr g@T wraAv g, afeat
QY IW qE N ogEr W@ |

Iqawiean (Ht v gam™ fag) ¢
qUq, TUH Igq ¥V [AUIW 4@r g

SHRI JAGESH DESAI: I am' fal-
king about 1990-91 when they were
in power. I wan; to show that you
never did anything, you never cared
for anything. You only wantedq to
fight and fight and nothing else. That
is what I wanted to point out.
There were contradictions. You had
np policy. But we have a policy...

SHRI DIGVIJAY SINGH (Bihar):
That is why we are here.

SHRI JAGESH DESAI: Please lis-
ten to me. When we weie in power,
we steered the  situation. In 1991,
what wag the situation? The foreign
exchange reserves were one billion
dollars, inflation was 16 per cent, and
industrial growth was in stagnation.
And as such, when this Government
came to power, we started afresh -
, had a new industrial policy, and re-
forms. were there, Though the pic-
ture was not so rosy and might not
have been liked by me, the Finance
Minister said in his Budget speech
also that the industrial production
hda gone up. In 1991-92 it was minus
one per cent growth. Last year, it
was 1.5 per cent., growth This year,
he expected 4.5 per cent, But, here, I
have to give some warning signal fo
the Finance Minister, What is the com-
position of this growth? And that is
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worrying me. As he has rightly
pointed out in his speech, the capital
govuds produciion is minus 8 per cent.
As regards the manufacturing sector,
it is an increase of one per cent. I
am talking of the current year. But
the major increase is_on consumer
durables by 15 per cent. How will
the common man De benefited by
this kind of growth? Here, I would
like to poing out one thing to the
Finance Minister. When we give
concessions to  industry, we should
see that the concessions are given
for such goods which are for mass
consumption. And this situation
has to be corrected. In thiis Budget,
you have rightly taken the steps to
see that the industrial development
and growth goes up to 6 per cent, as
against 8 per cent in the early ’80s.
For that purpose, you have given
many concessions to the industry. But
last year, when you had given the
conces‘ons, they were not passed on
1o the consumers, Again this year
also, you have said that the indust-
rial growth is not there to our ex-
pectation, Then again we shall face
a situagion which we were facing in
1990-91. As such, from now onwards,
we have to see that whatever con-
cessicng we give to the Endustries,
they are pased on to the consumers.
As regards the industrial growth rate,
the concessions we give should result
in higher production, And the growth
of money supply on the 31st Decem-
ber, was 15 per cent. If the growth
in money supply is not matching with
production, the prices are bound to
2o up. As such, we have to see the
industrial production goes up.

And Doctorsaheb just now sald
about the Defence scector. So, first
of all, I would like to inform Doctor-
saheb one thing, As regards De-~
fence, every Indian is concerned that
we have to spend on defence produc-
tion so that we can face any even-
tuality This time, there is an in-
creage of 25 per cent as regards the
capital vutlay for Defence is con=
cerned, In 1993-94, it was Rs, 5500



545 The Budget

[Shri Jagesh Desai ].

crores and this year lit ig Rs. 6831
crores, that is, an increase of 25 per
cent in the allocation for capital out-
lay, I am not talking of salaries
and administrative expenses. I com-
pliment the Finance Minister for
allocating a good amount for De-
fence Capital outlay.

As regards the public sector, every
time it is denigrated and the charge
has been that the Government is noi
helping the public sector. The Gov-
ernment has definitely helped the
public sector even fin the curent year.
I may give some figures here. As re-
gavds the budgetary support, last
year, lit wag Rs, 23,241 crores and this
year, it is Rs. 27 278 erores— an in-
crease of 175 per cent. Ag regards
the Budget allocation...

DR, MURLI MANOHAR JOSHI:
You also explain as to what is the
internal and external budgetary com-
ponent.

SHRI JAGESH DESAI: Ag regards
investment in the public sector, at
the end of the Tth Five-Year Plan,
it was Rs 99000 crores, The increase
in the Tth Five-Year Plan was to
the tune of Rs. 57.000 crores. At the
end of the 6th Five-Year Plan it was
Rs. 46 000 crores and then fit became

Rs. 99.329 «crores. In these three
vears of th= 8th Five Year Plan,
that is. for 31-3-91. 31-3.92 and

31.3.93. the increase in investment of
the Government is to the tune o
Rs 47.000 croves. In the who'a
7th Five-Year Pl=n, it was R<. 57 000
- crores. and fn the first three vears
of the 8th Plan. it is Rs 47,000
croves. T would like to make it
clear that the nolicy of the Govern-
ment s to see that th- puhlic geetnr
is dfiven ag much ag mos=<ihle accorA-
ing tn the recourceg availzizle and
T am hannv thar the Government is
aivineg Jaroe gurre nNf manev tn the

A< repard. effcien-
cy and the profits of the public sec-

rhlic aactor
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tor, I am happy that this year, the
profits of the public sector after tax
has been Rs, 3,396, Earlier, it was Rs.
2,300 crores. In 1983-84, it was only Rs
240 crores, And the percentage of the
profit as regards the investment or
the paid-up capital, is 6 to 7. It is
6 to 7 per cent, We are always told
that the profit of the public sectog
is only 2 or 3 per cent, which is not
covrect, Though there is scope f-
improvement in the working of the
public sector, but to denounce tht
public sector by saying that it is »
drain on our economy, js not correci
I would like to suggest that wh-
there is disinvestment of shares in
the public s2ctor, after deduciing the
wapital component, 50 per cent of the
balance should be us2d as the Bud-
gt resource and the Dalance 50 per
cent should be given to those public
sector undertakings which can be
revived by modernisation. In this
connengion, T would like fo remind
the hon, Finance Minister about the
commitment made by the Pavty at
the Surajkund A.1I.C.C. Session.
The Congress Party fs now commit-
ted tn it, that when the shares are
disinvested, markes value would be
tnken and the resources  generated
from the disinvestment__a m™ajor
rart of it—would be given to the nub
e sector undertakings for e¥nansion
and for setting up new oublic sector
underigkings, But I would like to
suggest that no new public
vndertakings should be set v~ What-
ever funds are availahle should e
utilised for the purnose of moderni.
sation and technologieal uneradatiob
of {he existing pblic sector under-
takings =<0 that they crould vproduece
more goods, As a consequencs ‘®i
this, the cost of production would
come down and thev would also be
able to make more prcfits,

anctor

T would like to make a suggestior
hare. T have visited a number o
public secto~ undertakings, The
have vast churks of land - MThes.
lands are mostlv in the urhan arears
fn the metropolitan cities, They shou
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be allowed to sell the excess land and
the Urban Land Ceiling Act should
ot be made applicable, If thag is
dme, they would be able to get re-
sources and, with those resculces,
hey would-be! able to employ more
fersons,

Uatortunately, in ithe case of the
<parli sector, from the study  and

.'n ine discussions with the dirfer-
ey C M.Ds., I find that there is
\;Ve:-cmployment, As such, they
~ 2 not able to maks profifts to
the extent they should. How do we
got over this problem? Our Prime
Mirfster had made it very clear at
Davbs. I  congratulate our hon.
P.ime Minister. He was very very
frank and bold. He said: ‘I have
ro rioht to throw away  any person
from hig ob; I will never do that.
Those who were sitting nearly 5,000
kms, away did not understand that.
This is the poilcy of the Government,
I think the hon. TFinance Minister
also said the same thing. Recently,
when a Japanese delegation met the
Prima> M‘nister, he firmly told them:
‘No exit policy’. Then, how do we
solve this prblem? This is the dilem-
ma. As I said earlfer, the only solu.
tion is that there should be no new
public  sector underfakings; you
should expand the existing public
sector undertakings, give funds for
them. In this case, there would
only be capital expenditure and there
would be no additional expenditure
on labour. As a result of this the
prices. would come down. This is
the only solution to make the public
sector workable, to see that those who
2re employed are retafined and new
ajobs are created. Otherwise, the pub-
lict sector would go to dogs. Over-
employment is a curse. We are res-
nonsible for it. We, politicians, are
also responsible for it, We also ask
them to employ such and such per-
enns, As such there is over-employ-
ment.,  This problem wcan %e solved
only by the method which I have
suggested I am sure the hon. Fi-
nanane Minister would definitely look
into fit. )

o~
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As far as inflation is concerned,
everybody is worried, The rate of
inflation whiich was 5.5 per cent some
four-five months back hag gone up
now to more than 8 per cent. It has
again gone up this week. It has gone
up by 0.15 per cent. It is now
almost 9 per cent. Therefore, there
should be some kind of a check. But
1 do not know how you are going to
do it. If money supply s more and
production is not there the prices
are bound to go up, Adminisiered pri.
ceg have to be increased. If farmers
are  given Dbetter prices, the Gov-
crnment cannot bear  that burden,
It has to b2 passed on. We have to
find a way out as to how we can do
it.  The only solution, according to
me, iz more production and the indus-
trial stagnation which ig there has to
be removed.

In the case of direct taxes, I see
that your proposals have a human
face. In the case of senior citizens
like me, who are above 65, the rebate
was 20 per cent; you have increased
it to 40 per cent. The income limit
was Rs. 75,000; you have fincreased
it to Rs. 1 lakh, This is how you have
tried to help the senior citizens.
Perhaps, after retirement, it would
help them. Similarly, fin the case of
students; you have not forgotton
them, Without education, there can-
not be any progress.

So far as poor students are co~

ed, their parents take loan. You have
given a tax concessions by way of
deduction of Rs. 25,000 on interest
and reayment of fnstalment every
year and up to Rs, 2 lakh, Sir, 1
thank you very much for this because
I know it myself. I come from a very
very pvor middle clasg family, 1
could not go to college for one year,
The people of the town colected mo-
ney and sent me to the college. So,
you have given poor studeunts, who
cannot go to college, this kind of ave.
nue. so that they can go to colleges
and have better education.
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For housing also you have given
the help. The deduction was up to
Rs. 5,000. Now you have raised it
to Rs. 10,000 This will defimiely
give some kind of encouragement to
the middle class people to take loan
and construct small houses.

You have also not forgotten the
ordinary middlaclass tax payer. You
have increased the tax limit f:om Rs.
30,000 to Rs. 35,000, I think, this is
a reasonable limit because going be-
yond that will harm the interest
of the States. We have to take into
consideragion the finterest of the Sta-
tes also. Eighty five per cent of the
income-tax collection goes 10 the
States and the States are also not to
be starved of the funds.

Here I want to make one sugestion
about service tax. Service tax will
be administered by the Central Ex-
cise Department, whereas the correct
agency for the purpose of administe-
ring service tax is the Income-tax
Department. Service tax is on the
telephonz bills. So far as the bills
are concerned, the bills of business-
men are debited to their accounts.
As the tax rate is 40 per cent, it will
come to 3 per cent, whereas for those
who are not business people, it will
come to 5 per cent.  Similarly, it is
the business man who gets insured
with the General Insurance Company.
They can afford to pay 5 percent,
but this tax should be administered
by the Income-{ax Department. Mr.
Finance Mnuister, I want to suggest
that whatever collections are made
under service taX should be admi-
tered by the Income-tax Department
and they should be passed on to the
State Governments to the extent of
85 per cent. You have put it under
the Cetral Excise Department so that
you have not to pass on the share 1o
the States. I know that you want
the revenue for your Central Exche-
quer but really thic kind of tax
should have been levied by the State
Governments. Since you have taken
the powers_ I think, 85 per cent of the
share should be passedon to the State
Governments.
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About small savings also every year
I have been pleading with you. I
L%xought you would do something. this
time. Though you have done some-
th‘mg, you do not seem to do any-
thing more than that in haste. M-
piea is, why not give hundred per
cent colection of small savings to the
State Governments? That can e
done. You are charging 14.5 per
cent interest on loan advanced. Why
don’t you give them 100 per cent so
that they will have more resources? .

Regarding gift tax, I am not happy.
I cannot reconcile myself because
this has been my personal view, not
from now, but from the very begin-
ning. Gift tax, at the ime of de-
pendant relative’s marriage, up to Rs.
1 lakh you bhave exempted. Who
wil] get the benefit? Is it the common
man? Why are you shedding your in-
come? What was the necessity of rais-
ing it from Rs. 30,000 to Rs1 lakh?I
think you should review this. That
s my personal view because I feel
that this kind of tax  concessions
should not have been given because
it will only benefit the upper middle
class and rich people, We can't
give Rs 1 lakh ag gift at the time of
marriage of vur relatives, and I don’t
know and I am myself not clear
whether at the time of the marriage
of the dependant relative, the gift to
anybody up to Rs 1 lakh will be ex-
exempted or the person who  gets
married will be exempted, I think that
point also needs to be cleared.

¢

Ag far as small-scale industries ars
concerned, from the reports that we
read in the press we cannot analyze
the clamis they make, Wht I made
out was that, as far as textiles are
concerned, after this new system of
excise duty, they will have to pay Rs
1100 croes more as excise duty, and
out of these Rs. 1,100 croes, Rs 900
crores have to be paid by the power
loom industry. I don’t think you
have intended it that way.
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MANMOHAN SINGH): We
have not inctuded any tax on pow:1
looms.

SHRL JAGESH DESAL That is wily
et should be clarined, because tuat
was not your intenuon. Your inten-
tlon was to rauonalize ang you lave
brought a rauonauzed system. I am
huppy about that because, {in 198u
whea Rajivyivastiac Prime Minisie.
and Finance Ministe”, a Comméttee nn
Indii-cy Taxes was appointed, and i
was o member of that Committee.
Ve had suggesied that and you have
iriplemented it. So I compliment
FOou.

Avouy my saggesdon regarding pri-
ces, I am happy that we have the hi-
ghest procuremeng of toodgrains. 1t
is apout 23 mallion tonnes at presint.
This wily definitely give us the hope
that whenever required, they wil] ke
available to the people the vulnera-
bl setons. But, unfoctunaely, the
ofi-iaive is going down. The off- a.>
which, in 1992-93 was 11.7 million
tornes, went down to 9.5 milon ton-
nes, and this is where we have to see
th -t foodgrains reach the vulneraylc
secgions.  Otherwise the whole pub
lic distribution system will be pu; to
difficulties.

Sc far ag cur foreign debts are con-
cerned, Dr, Murli Manohar Joshi was
woried abou; that. But I would like
t., put the record straight. As re-
gards foroign debts, what we borrow-
ed in the latter half of 1980 was three
billion dollars on average per year.
In 1990-91 it was eight billion dollars,
In 1991-92 and 1992-93 it was brought
down. when this Government came
to power to three billion dollars.
Angd this year, in the first six months,
it is only 0.3 billion dollars. So the
Finanre Minister is very much wor-
ried about it. He hag taken steps
and he has seen that this kind of hor-
rowing from foreign countries should
be ag little as pusdible, and he has
acted aceordingly.

1994 (Genera:), 1994-95 462
D0, yoU CasllUl Cualge im that he
i> weating doots for the country.
0L dnsy tiat, wie instalmeng of pi.4
riison, wiiih 18 to be paid by 3dlst
biaticdy, 1895, he has stated in the
Baagey speeen piar 1p will be given
at e  begumung oi the year. 1
compameant the Funance Minister.

Sir, let us be very firm on  this
issue, I am sure we will never suc~
cumb 1o the pressureg of any country,
Now, see Ciuna. When My Christo-
pher, (he US Secretary oi State, went
to Chins, the Chinese Fo:elign Minis-
tcr "old him bluntly that ag far  as
Luwasan righis ang trads policy and
o auomie policy were concerned, they

were  different isues. They were
r.{ Jong to succumb to that kind of
T~ essure. When Mr. Christopher

waz in China, several persons were

nere ted., They said that was  their
paternal affair. They liked no one's
interference, Similarly, our Prime

“inister mads it very clear that as
tar az veform: rolicy i3 concerned,

o shzall have to see the results. We
have to watch wa do not have (o
rush. But at the same time reforms
policy is irreversible. But we have
ta sec the fruits of the reforms po-
licv coming. Of course it may
rake time. We should watch and
we should carefully go into it. But
1f liberalisation meang that the pn-
vate cector is to be given free licen-
ce, that is not Jberalisation. If pri-
vate air taxi operators are allowed
to serve liquor, that is not competi-
tion. Tha- is an unfair competition,
If this kind of competition is allowed.
then the public sector will have a na-
tural deatn. I don’t think anybody
in this connt™y wants the public sec-
tor a natural death. Everybody wants
that the punvlic sector should continue
to ceccunv the commanding heights of
the echmomy.  The public sector hag
aprved this nation for so many ycars
by Luilding infrastructure industries.

Dr. Sahibh. vou have talked of pro-
fits, In infractructure industries you
cannot expect that much profits as in
private seetor industries, If you
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want that power generation or com-
munication or any other such indust-
rieg should have 10 or 15 per «cent
return jin our country, I do nog think
that is the correct concept of public
sector policy, What we want is that
we should channelise our resources,
We should make it efficient, The
prices should not reflect your ineffi-
ciency. According to my yardstick
7 per cent to 8 per cent net  profit
after tax is quite reasonable, If you
take the foreign industnies apart, find
out where they are not earning a
good profit, why they are nog earning,
If Rs, 2,000 crores is to be spent on
social services ©y the public sector and
if you take into expenses, naturally
their profit is going to be less, This
time the public sector is spending
Rs, 891 crores as against Rs. 393 cro-
reg on research and development. It
means about Rs, 500 crores br more
it has to spend, Does the private in-
dustry do like that? what is their ex-
penditure on R & D? These are the
things to be taken into account Their
results will be felt in years to come,
If this is considered as expenses, then
naturally the profit will go down.
All these adjustments have to be
done before the real profit of the pub-
lic sector {is arrived at. So far as the
public sector is concerned their sales
turnover has gone up by 9 per cent
in the current year, So, things have
improved, I have no doubt about
it. But fit shoud be properly monitor-
ed bv the nodal Ministry, But they
should not interfere in their function-
ing, You should give the public sec-
tor uderiakings autonomy. But there
should no+ b= any interference, When
ever an MOU is entered into by the
public s=otor undertaking: you should
se~ that they work according to the
MOU If they are not doing, then,
definitelv youn should take action
against the Chairman of the concern-
ed nnhlic sertor undertaking. He
should be removed.  The working of
the puhfic sector has to be improv-
ed, TIf you are not able to do it,
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then, 1 think, whalever resources
we have invesied i the public sec-
lor, we will not get proper returns
which are expected to them.

My last point §s regarding the wea-
Iih tax, I am agamn ve.y unnappy
about it, Last tune also I  spoxe
about it. You said that in the case of
non-productive assets only  weaith
tax is applicable, That also if wea-
Ith exceed Rs, 10 lakhs, Why are you
rot planning to get resources from
the wealth tax? Why is this kind
of concession be given? You can
give more exemption of weath tax
for the productive assets. But you
are giving (otal exemption of wealth
tax on the productive assets, I think
that this doesn't appeal to me. I hope
that when -the Finance Minfster bring
it here next time, he would iock into
it and see that it is done,

So far as excise duty is concerned,
whatever rates you have prescribed,
you can remove fit. Here small-scale
industries have been hit hard, I al-
ways plead for small-scale industries,
Yesterday, there was a discussion on
the T.V. about the steel industry.
So, please give us the real picture of
the excise duty on the steel You
should provide some relief to the
small-gcale industries who are engag-
ed in the manufacture of steel so that
they can feel that the Budget ig not
harsh towards them.

Mr, Vice-Chalirman, this Budget is
meant for the rural people, We want
(o change the face of the ruralsector
totally. Compared to last year,
forty per cent more allocation has
been given to the rural sector this
year. Similarly for agricultural sec-
tor also, though it may not look like
what we wanted, The rural econo-
my has to be improved so that there
is no exodous from the rural areas
to the urban areas, For example,
Bombay. This exodous can be stop-
ped, I am sure that the Minister
would ponder over the suggestions
which I have offereq to him and
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wherever possible and if there are

resou.ces, he can impizment them,
Thank vou,
THE VICE-CHAIRMAN (SHRI

SHANKAR DAYAL SINGH): No

name from the Janata Dal pariy.
Now Sari Ashok Mitra,
SHRI ASHOK MITRA (West

Bengal): Mr, Vice-Chairman, I nise
io speak on the General Budget for
the year 1994-95 first, with some
diffidence and second, with a feeling
of uncertainty, The diffidence jis on
account of the fact that a colleague
of the Finance Minister has reported-
ly gone on record that only he him-
self and his Secretary understand the
GATT Treaty and nobody else in the
country does. lf taking the cue from
hi; colleague, the Finance Minister
would claim that only he and his Fin-
ance Secretary are competent enough
to understand the Budget proposals,
then, we do not kmow where we
stand, My feeling of uncertainty is
for a different reason, I hope the
Finance Minister wbuld nogy «claim
that he is not accountable for the
Budget proposals which he has sub-
mitted, I ask this question very
pointedly because of certain prece
dents that seem to have been estab-
lished in the precincts of this Parlia-
ment. Having got rid of these two
uncertainties I had in mind, I would
like to mke a few friendly sugges-
tions snd offer g few friendly citisi-
smsg to the Finance Minister, And I
would have said what I am saying
now even if I happened—God forbid—
in be sitting in those benches, What
I am saying would be from the bot-
tom of my heart and I would deny
that. I am trying in the present in-
tance, to grind any political axe.

The- first thing I have to confess to
s that reading a second or a third
time through the Budget speech 1
could see that the Financve Minister,
unfortunately, has lost his bearings.
I could not discover any structure.
Certain findividual bits and pieces
have been, in a sense, put together,
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Sul uleie 1s No cogerence in wuai ne
1o WYLE 0 Suy. i@ IS ViSiUa
Fysy iace, apouil wanere we are going,
wilCae thie woualry is going, wial
Vie proB.«enis pave been 1 che cur-
1eni yea,s and wany tne problems have
wisen and what ne 15 gomng Lo uo
10 Wy to cure those proplems., 'lo
give a sumple example, oug of ine
most impornant eiemea.s of the Bud-
get the uovernmeni’s income-Lxpen-
cditure Account, has gone completeiy
haywiire. The income or revenue
bistimates are Rs, 8,000 cro:es aown
and the Expenditure Estimates are
Rs, 14,000 crores up. Obviously, the
caleulalions have not worked out
according o projecilons; Between ihe
planning and the execution of the
income and Expenditure Accounts, a
big shadow has ialien. Even before
the Budget was presented, the Fin-
ance Minister did confess that he was
having difficulties, There are certain
political realities he and his Govern-
ment have to face. This ig bound fo
happen, You are the Government;
you have selized power; and you will
use this power to ensure that you
stay in power, There is nothing sha-
meful in this, But what I find a lit~
tle bothersome is the response when
pin-pointed questions are asked of
the Government. For example, why
is the expenditure so much up? My
own hunch is that since you were
fighting elections in six States, you
liked to transfer money (o each of
these six States. One asks a question
of the Minister. And what one
gets is an elliptical answer,

I would make a little digression and
make an appeal to the Government
and the House, After all, it is not a
cat-and-mouse game the Government
is playing with the Members of Par-
liament, Members represent the peb-
ple and they want to know, There
should. be some transparency between
the questions, that Members of Par-
liament pose and the responseg offer-
ed by the Government This is some-
thing which is lacking. I aw
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sure the Finance Minister reali-~
ses that. Sometimes, you feel that
this is politically inconvenient and
therefore, you try to stone-wall, But,
I would say, in the long run, it be-
comes counter-active, because once
you do not give a truthful answer,
you try to shy away from the true
answer, then, you really allow the
vpportunity to the paruicular Mem-
ber to build his own hypothesis which
does not do any good to the country.
I wish T knew hew much of extra
money hag gone to the six States by
way of additional expenditure,

The other part of the story is that we
know if there ig no growth in the sys-
tem, no industrial growth, there will
be repercussiong of this stagnation.
Obviously, your revenues would fall,
I say tha{ one could even sympathize
with the Finance Minister, He ig a
slave of a particular theory of econo-
mic growth which has been imposed
upon him by outsiders, And the out-
siders got this opportunity because the
economiic policy of this country was
conducted in a particularly slip-shod
manner between 1984 and 1989.

We are suffering from that legacy,
This is the only issue on which I have
to differ from my friend, Mr.
Jagesh Desai, Otherwise, I could
have agreed with a very large part of
what he has stated. But anyway,
there is no use carying over split
milk, Having accepted the preamble
of a theorem set from outside, we try
to put that into action as the Finance
Minister tried to., But other problems
arise, the problems of real politik,
This problem wof real politik
is hurting him and it will continue to
hurt him even this year because the
Government will have to face elec-
tions not just in six but, may be in
eight or ten States and the same kind
of problems that you faced, you would
continue to face. Which is why 1
think that you have fallen back on an
optimism which has no basis, If you
initially said that you would keep
your fiscal deficit confined to 4.7 per
cent vf G.D.P. and you end up with
a figure of 7.3 per cent of gross do-
mestic product, given the trend of
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things, perhaps, we are in a position
to apply the Rule of three, If 4.7 per
cent vecomes 7.3 per cent, then 6 per
cent deficit which the Finance Minis-
ter himself has promused for this year,
would become 9.1 per cent, I can
then work out what the order of fis-
cal deficit would be, maybe, 75,000
crores of rupees or, maybe, 80,000
crores of rupees, I do not know, But
Iwould withabit of more candidncss
in the way the Budget figures are
presented, But the problem is his
estimates have gone away on income
and expenditure, he must be under
some additional pressures from the
ladies and gentlemen from the Fund
and the Bank, which is why we find
that despite the difficulties he has
faced in the curreny year, he has
been persuaded tw reduce further the
level of import duties and to have an
across-the.cut reduction in direct
laxeg, This iis the risk that he has
taken and this is on the basis of an
assumption he is making that if he
lowerg the duties, then not only the
supply side of production will begin
to pulsate a bit more but things will
happen even on the demand side. I
do not think that will happen, The
demand-side will not at all be affec-
ted. Such things ag the lowering of
the interest rate, I don’t think, would
provide any impulse to the demand
for goods and services, All that
would happen is that perhaps with a
certain margin, some entrepreneurs,
who, at the mbment, are staying away
would feel like investing. Bui how
much? It fis the total picture that
will affect the expectations of the
entrepreneurs, Wha is happening in
the overall to the total system? Take,
for example, agriculture, which is
really the fulerum of the entire sys-
tem, producing roughly two-fifths of
the national income, capital formation
there is going down, down and down,
It ig certaiinly three to four per cent
down over the last three or four
years. The capital formation in agri-
culture basically was the contribution
of the public sector, It is the Gov-

ernment which built the Bhakra Nan-~
gsl Dam it is & Government which
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built the major and minor iruigation
systems all over the country and it 1s
a Government which did ail the re-
clamations over the last forty odd
years since independence, Now, sud-
denly, you find that the public invest-
meng in agriculture is petering out
and It is petering ous because of a cons-
dious Government decision which is a
consequence of the set of policies
you had agreed to with the foreigners
two and-a-half years ago, You can-
not revise it. I know you have in-
serted in the Budget certain gestures
of additiqpal support to the NABARD
or to the co-operative institutions,
but they would not really change the
overall qualitative nature of the situ-
ation we are facing. So, Ileave
oug agriculture. In any case,
it is fortunate that we have had a
succession of half-a-dozen good har-
vests, What is the Finance Minister
banking on? He ig banking on the
hope that despite very little extra
investment the rain-God will continue
to favour us? If he dvesn’'t what
will happen to prices? In the latest
estimate I have seen is of shifting the
wholesale price index, the provision-
al index has risen by 88 per cent
over the year, This is the provisio-
nal index and I checked up the figu-
reg for the last few years. I find
thay between the provisional index
angd the final index, there is usually
an upward shift of; something like,
20 per cent. So, when we nominally
suggest is an 88 per cent increase,
there is actually an increase of 11 per
cent which has already come about.
If the trends in income and expendi-
ture remain what they are and conti-
nue for the next year, I see little
reason for not expecting a rise of the
order of 15 or 18 per cent fo the
whole year. One should still hope
that things will be better, But the
picture of reality has to be recognis-
ed, In such a situation what does
the Government do and what ought
the Government to have done? What
it hag done is a sort of surrender, All
right, I cannot do anything in push-
ing up investment because I am al-
ready being dressed down, You see
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the profligacy in my expenditure, Fro
filgacy is the wrong lype of expendi-
ture, revenue expeadigure; ana tnere
13 notmng wortnh mentioning in tne
capnal accoung on deveiopmetal ex-
penaiture, All that bhas happened 1s
that some of the cuts introauved over
the last two years in, e.g.,, the public
workg programmes Ior generating
employment have been restored buy if
one takes the overall Plan expendi-
ture and the price index, there #s
actually no increase—zero  increase
1 would say—in developmental expen-
diture, So, we cannot hope for a
momentum of growth from
the Gnvernmeng side. The Gov-
ernment has decided to sig it out
and hope for things happening else-
where, What do you mean by ‘else-
where’? Oh, autonomoug factorg take
over,—~what are the autonomous fac-
tors? The autonomous factors are
the factors thay might be set in mo-
tion as a resuly of the impory duty
befing cut, as a result of the excise
duty being rationalised, as a result of

the direct taxes being lowered—the
situation could be different. About
direct taxes, I do not believe that the
lowering of direcy taxes would have
much effect on demand; may be, de-
mand will grow for the wrong type
of goods. Yes, I belong to the mid-
dle class, I find at the end of the
year I have got Rs. 1,000 or Rs_ 2000
extrg in my pocket, And given
the type of propaganda—if I can use
the expression being generated in
favour vf luxury consumption —I
would not use these Rs. 2,000/- o add
to the nation’s capital formation. Ra-
ther we use this money to buy, may
be, a washing machine or, may be,
a double-door refrigerator,

This is one of the dilemmas the
hon, Minister has o solve for him-
self. He is targeting for the up-
and-coming the middle class which
may constitute, 10 per cent of the
nation’s population; may be, 16 per
cent of the population; I have no idea
But you are really inviting them to
perform two functions simultaneocus-
ly. You are asking them to buy, bu,
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and buy colour ielevision seis on
which duties have b2en reduced, buy
washing machines on wiaich dutles
havs been reduced, by refrigera-
tors, fineries, apparels ele,, ete
You arg so, in a semse, invit-
ing the same middle class (o invesi
in growih by helping in the process
of capital formaiion, You have to0
decide in your mind—this is the di-
chotomy in your economic policy—
you cannot ask the people simultane-
ouly to sustain savings and sustain
consumption, The model you  have
adopled, I am afraid, is flawed, At
the same yime, somz typz of a prob-
lem has arisen with respect to what
you want to do about, for example,
the share market vis-a~vis investment
in productive activities, You may be
again listening o the foregn advice
and embarkng on g programme for
modernisation and expansion of the
stock exchanges. There have been
some hiccups, But you have assured
113 that the hiccups are over and from
10w on there will be strict regulation
of the stock exchanges, We have to
take our Finance Minfister on trust;
otherwise, whom else are you going
to trust? Fven so, the basic problem
ariszs. You are badly in need of
addigional capital investment, But you
have created an environment where
whatever little savings are there
you are saying rush, rush, go to the
stock markets the wcapital formation
activiities, productive activities are
being affected, Whay do you do
about it? This is in fact a corollary
of the first dilemma, Here again
you are sayiing. there is a certain flow
of money income, Let this flow. It
should grow for productive invest-
ment, But since you have generated
sn much interest and excilement for
the stock exchange, the interests of
the would-be finvestors are getting
divided. Therefore, you are jus¢ bid-
ing time, TIn the Government sector
there is no marked improvement or
upward shift in investment and in
'~ private sector it Is a  repetition
of the same story, What do you
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wo! you ucceo-tidy sall baex on iore-
IZN L. o wile, 1L Governme
CotlliG, capdll wavesimen, it 1g  be-
Lolse .o wuverment is unges a strice
Iegiuie wieofced trom outside. If the
paaVale cector 1s being led or mis{su‘
vy wioilg type of signals then, may ve
oL bauors would be e ioceign in.
Vestols. Here agam you will find the
1€Peiain 04 wie same duemma. 1
daye asked a guestlon and iried to
gey answers, 1 sougni answers Irom
wie overnment and fhey aue khe
usual  stonewalling answers, Routine
questiong set tor the Finance Mimster
ale routinety rebuifed; it needg no
repeiation. I had asked a simple
question. Yes, you said that foreign
wvesiments were  coming in.  The
other day the Prime Munister guoted
some figures and said that they were
evenly disiributed among  dufferent
sectors of the economy. I asked a
Yuisuon o: the Finance  Minister.
wnat have been the actuals of the
wial investizent that hag come in
bciween 1991 and now? We know the
approvais. Every Iortnighy we find
a iriple banner headline about what
the approyals have been. We also
find tae break-down of the appro-
vals. Some capital goodg sectors mre
also mentioned there. When you ask
a quection of the Minister: “All right.
What have been the actuals ?Whay is
the break-down of the actuals?”, 1
get an stounding answer. “Yes, there
arce estimateg available of the appro-
vals, th break-down of the approval;."
All we know is that we can surmise
that perhapg during 1993-34 we have
got between 1.5 billion dollars and
2 billion dollarg of investment from
the foreign institutional investors in
the stock exchanges but the actual
foreign inyestment for productive pur-
poses would be in the region of 480
to 500 billion dollars. This is where
I will do my other arithmetic. What

is happening to our external balances
Now, the Budget hag gloated over the
figure of 13 hillion Jollars of foreign
crchange reserves. You sep it is just
spilling all over asagainst one billion
dollar in June, 1991. I wish gsomebody

Qui

e
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would do a research on the story why
our balances dip to one billion dol.
lers in the middle of 1991, What had
happened beiween April and Novem-
per 1989 which had an impact on
the figures of June? But let us for-
get that siory. So, from one billion
dollars it has come to 13 billion dollars
today of which, may be, the contri-
bution of the Flis and the NRIs
would come to 5 to 6 billion dollars.
The rest, T wish, I could claim that we
have earned. But we nave not ezarned.
This is the contiibution by foreigners
to our state of being. So We arereally
gloating over borrowcd ghory, Others
haye lent us this money and we are
bragging about it. I am not worried
about that. After all there must be
something which the poor fereign in-
vestors must gloat over. So, we can

grant him this fact that one billion
dollars has become 13 billion dolavs

But what about the flip-side? T had
~sked of thig Ministry a question.
What will be the debt service repay-
ment during 1994-95 1995-96 and
1°94-97? I think they have g brillian*
cfficialese of an answer. They will say.
“When 1994.95 is not yet over, how can

we say what will happen? It will de-
nend  1Mon our current economic o

tion and it will depend upon how
much we bormow. ete. ete.” So, we
ranno+ give you the answer. But yor

are mmning a Government, Yo must
haye some~ fizures at the back of
veur mind. What will be the debt Te-
ravmant obligatinn: in 1994-95 1995-
08 ard 19026.97? 1 would sav, “AN
right: a- T helong to the Opposition

~o1 don’t have to give the figures tr
me.” But T hope that you have kent
there figure~ in mind. T have seen
someo extimate- vrepared by a Comm-
ittes which wasnresided oaver hy the
Covernor  of the Reserve Bank of
Tndin. On the basic of what T  got
from the tabls +hat hac heen furnished
in that report. my own assumption
ig that over thega three years the
t~ts] rengyments that we would h
c~'led ymon  *o make, will be arounA
a0 Hilliom dollare or as high ss he
hillion dollars if meanwhile the thinge
fluctuate a little bit. Where will the
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Finance Minister ge; this money?
Now, I don’t honestly believe that he
can get this much money from exports.
Already, there iz some suspicion that
the kind of figures about the export
growth, that are being bandied
about, there must be some blemish in
them. Some people say that some of
the Hawala money that had gone out
©0f the country is being brought back
tarough over-invoicing of exports. I
don’t know about it. I think the Fin-
ance Minister will be the best judge o
enquire what proporiion of the total
nominal increase in exports ig on acc.
ount of such factors. I don't think
exports, by themselves can give thi:
money. I have made my own Calcula-

tions. I think we need a minimum of
-even o eight billion dollars of dir-
cct foreign inyestment over the next
three years, if thig crisis of debt ser-
viee obligations is to be met with con-
Sdence, Would we gey this much of
nwney? In order to get this monsy

what additional persuasive measures
do you have to adopt? How much of
national dignity would that kind of
a concession cost us? These are  the
nrestions which have to be raised
over again. Meanwhile, I would mere-
Iy snggest to the Finance  Minister
that he should have at least a second
hook nf accounting You gave away.
Rs. 4100 croTes of tax money, despite
vour experience of this year and then
you <laim that this will be recoyercd
heeause you have adopbed this meth-
nd. You sa®l +hat this kind of ration-
alisation will allow you to do it and
vou used enohisticated expressions like
T affer principle or whatever it is.
Put wa have had eyperiences evenin
thi. ~ountrv. I remember, when Mr.

V. B. Chvin wae the Finanra Min-
jeter in 1973-74 or thereabouts, there
had beon a redu-tion in the direch
tax rateq in the hove that this would
generate evtra income for the Gov-
crnment. This had been done and you
cem call it by whatever name vou
like. But I do not think, emperically,
vou can reallv proye that this is going

to happen. You have to build castles
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in the air. You have built castles in
the air. Bu! suppose nobody shoots
down these castles, In that case, what
is sour second line of de-
fence? How wil you manage your
economy? Ullimately, they will say
that there is division of labour and
it is for the poor Minister of Finance
to ensure that things are kept on an
even keel, What would you do?
would you cut down further your Je-
velopmental expenditure? What will
be the impact of that on the total
system? I would merely appecl to the
Minister, We know what the World
Bank has in its mind. They have a
mode]l of growth. They do not have
to worry aboubt the problems of in-
come distribution. They do not beli.
eve that income distribution is  an
elemeny which would affect the pro~
cess of income distribution. Once you
have growth, the problems of income
distribution would automatically be
taken care of. What is there on their
mind iy perhaps the model of Brazil,
*me entrepots of Sau Paulo, Rio de
Jeneiro and Brasilia.

The rest of the country is in a huge
pool, stagnating If not stagnation,
perhaps  over this vas{ siretch of
arca. what is going on is a process
of what iz known as development of
the under developed, We are sinking
and sinking and sinking. Is that.
what you have in mind? Let me be s
little more personal. T cannot forget
the fa-t that I represent West Bengal,
You have adopted an economic policy
and one importani element of this
»ronomic poliey ig that the public sec-
tor must be shut down-~the Govyern.
ment must be the major saboteur of
the Government sector. Now, this in
offect is what you are doing. What
vou are doing has a two pronged
effect: (i) the better public sector
units, you are selling off in the man-
ner of--let us say——an impoverished
fendal family  which sells all ite
jewels. pots and pans. You are doin~
exactly that. Disinvestment— it aught
tr he a matter of shame. When I see

[RAJYA SABHA]
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that the Government expectswio dis-
invest Rs. 2500 or Rs. 3500 crores
worth of public sector assets... (in-
terruptions) ...

THE  VICE.CHAIRMAN
SHANKAR DAYAL SINGH):
time is over.

(SHRI
Your

SHR] ASHOK MITRA: Can I take
another five minutes? After that you
can chop of my head. The
second  strategy that you have
adopted is to deny them working
capital funds so that they can slowly
hleed to death, starve to death. What
are the other implications, Mr. Fin-
ance Minister? We read in the news-
papers that you represent an eastern

Stag, The Chief  Minister of
castern  State tried to draw the
attention of the powers that
be in New Delhi to what the
new cconomic policy was doing
to the state of employment in
Assam. I know what it is doing to

the state of employment in West Ben-
aal—Fifty.five thousand people in
the wagon building industry, another
30 to 40 thousand in the fertilizer in-
Justry I could up-date the list.
Iv is not their fault that these public
sector units were set up in that area
way back in the 1950°s and 60’s, Var-
ous Governments' were in power. But
it wag the Government of the Indian
National Congress which set up these
inits. And now you tell the people
that you have no responsibility, You
cre reluctant at large. T tried to im.
press on the Railway Minister “Yes,
w2 have come here to ask gentlemanly
oucstions about what wou can  do.”
But iy is pointless to raise gentleman-
v fanestions because soon the entire
matter will go out of their hands.
Thrusands and thousands of unemp-
foved young people have no livelihood
You are cutting off their livelihcod.
Tha: i« that your policy implies, What
will thev do? We mav stay gentleman-
iv because we are under the rules and
regulationg of this House, But, outside.
vwhat -»il] they do? That will be the
ralitv. We talk about the People’s
War Gronn in Hyderabad. We talk



