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Revamping of National Savings Scheme

171. SHRI RAIJNI RANJAN SAHU: Will
the Minister of FINANCE be pleased to
state:

(@) whether it is a fact that National
Savings Scheme has been revamped;
and

(b) If so, what are the
thereof?

THE MINISTER OF STATE IN THE
MINISTRY OF FINANCE (SHRI DALBIR
SINGH): (a) Deposits in the National
Savings  Scheme, 1987 have been
discontinued from 1.10.92. A new scheme,
namely the National Savings Scheme, 1992
has been introduced from the same date.

(b) The salient features of the new scheme
are as follows:

1. A separate account shall be opened in a
Post office by every depositor each
year.

2. An account can be opened by a single
adult as well as by two adults jointly.

3. Interest at the rate of 11% p.a. shall be
allowed on deposits under the scheme.

4. The interest credited in the
account may be withdrawn ai  any
time at the option of the depositor.
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