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[RAJYA SABHA1

to Questions 140

Rupee Financing to Indian Projects by
World Bank

3455. DR. SANJAYA SINH: Will the
Minister of FINANCE be pleased to
state:

(a) whether it is a fact that the World Bank
has agreed to extend Rupee financing to
Indian projects;

(b) if so, what are the details thereof;

(c) if not, whether Government propose to
seek execptional financing support from the
World Bank; and

(d) if so, the details thereof and if not, the
reasons therefor?

THE MINISTER OF STATE IN THE
MINISTRY OF FINANCE  (SHRI
RAMESHWAR THAKUR): (a) and (b) This
is still at the proposal stage.

(c) Yes, Sir.

(d) The exact quantum of exceptonal
financing will be decided at the Air-India
Consortium meeting.

ADBs Loan for Hydro Carbon Sector

3456. SHRI S.S. AHLUWALIA: Will
the Minister of FINANCE be pleased to
state:

(a) whether it is a fact that Asian
Development Bank has approved a
substantial loan in US dollars for the
development of hydro carbon sector in the
country,

(b) if so, what are the details thereof; and

(c) how Govemmnet propose to utilise the
loan amount in the country?

THE MINISTER OF STATE IN THE
MINISTRY OF FINANCE (SHRI
RAMESHWAR THAKUR: (a) Yes, Sir.

(b) The Asian Development Bank has
extended a loan facility of US $ 250 million
for the development of Hydro Carbon Sector
Programme in the country. The proceeds of
the loan are expected to be utilised by 31st
December, 1994. The repayment of the loan
is to be made by 15th December. 2006.

(c) The loan would provide Balance of
Payment (BOP) support and would be used
primarily for financing of imports of
fertilisers newsprints, edible oils, stainless
steel, coking coal and petroleum products and
other essential goods.



