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SHRI MURASOLI MARAN: Please fix
the time according to the convenience of the
Prime Minister.

THE DEPUTY CHAIRMAN: Mr. Prime
Minister, when is it convenient for you?

SHRI CHANDRA SHEKHAR: Any time
after 2. 30 p. m.

SHRI PARVATHANENI
He has given us 2. 30. Let
Clock? 3' O'clock?

THE DEPUTY CHAIRMAN: 3' Oclock?

SHRI CHANDRA SHEKHAR: All right. |
cannot postpone this luncheon meeting.

THE DEPUTY CHAIRMAN- tin.
terrwotions)

ER WM F1E U AT E & - AIE
A, 7| uw feyzz w7 fifan
Let us do if at 4 O'clock to be on the safe side.

SOME HON. MEMBERS:
3 O'clock.

THE DEPUTY CHAIRMAN: All right, 3

O'clock. Thank you. Now, Mr. Ajit P. K.
Jogi.

SHRI A. G. KULKARNI (Maharashtra):
Madam...
THE DEPUTY CHAIRMAN; We are

taking up the Bill. Just now the Bill is before
me.

SHRI JAGESH DESAI: Madam, you have
permitted me.

THE DEPUTY CHAIRMAN: | cannot
prmit anybody. Just now we are discussing
the Bill. Yes. Mr. Ajit P. K. Jogi.

SHRI JAGESH DESAI; After the Bill,
you allow me, Madam.

THE DEPUTY CHAIRMAN: After the
Bill, 1 will allow anything, but not now.

SHRI A. G. KULKARNI: Madam, what
about me?

UPENDRA:
it start at 8'0

THE DEPUTY CHAIRMAN: What is
your point?
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DR. RATNAKAR PANDEY: What about
Special Mentions?

THE DEPUTY CHAIRMAN; Not now.

SHRI A. G. KULKARNI: Madam, all
along, | am trying to catch your eye to bring
to your notice today's behaviour in the
House...

THE DEPUTY CHAIRMAN: Kulkarniji,
we are not discussing it.

SHRI A. G. KULKARNI:... and lowering
the dignity of the House. | have not seen
during the last 23 year; such type of
behaviour.

THE DEPUTY CHAIRMAN: | have
seen many things in the House. Please
sitdown.

SHRI A. G. KULKARNI: You may have
seen. But | have not seen. Madam, | register
my protest against this behaviour.

THE DEPUTY CHAIRMAN: All right.
Your protest is registered. Yes, Mr. Jogi.

1. STATUTORY RESOLUTION
SEEKING DISAPPROVAL OF THE
RESERVE BANK OF INDIA
(AMENDMENT) ORDINANCE,

1990;
2. THE RESERVE BANK OF INDIA
(AMENDMENT) BILL, 1990—

ot |WWrg WA (wRgo wEer)
2qnarafy wavegr, feg dx o
2fear ni=dz famw 1991, st wied
¥ 2ra wea e amr & o faa
ov ¥ fag off sgAaifaar & oF
gaer Sears gegy fear &, IaF Fad
g % g waar 9w fF o faw &
Arer® 7 AT A Afgfran-1934
F1 frad 4% aw sfegr ez @, wasl
JIT-33 F FWEgA HT @ § | AT
33 ¥ 6 Sqarvrg & o S HwET
i seqq fear war & vawr FEy
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ITICA-4 8 & ) NATT-4 F HFig
F waad & fAEd mamr edr
a® Sl =geqr 47 IgA QA FT ST
9B WIHT F ET7 AT WTar B
IGF FAA F AMIT 9T @A HT
STFETA T@r AT 9w 9q% 98K
g8 FEr TUT 47

“For the purposes of this sec-
tion, gold coin and gold bullion
ghall be vauled at 0.118489 gram-
mes of fine gold per rupee.”

oA A7 ®OMA Am@r qgr § WY
ag &2 T g 5 @ N oag wEr
37 F QT 9% TR 3 we
ourT 87 T@ Sgar §w gq?ﬁr
Szt 3 &3 war ar 5 0. 118489
e :mr FrEH AT 9T B9, 3D
wrq 97 3T

the
for the

..Price not exceeding
international market price
time being obtaining.”

forar s

i yz frdea avAr agm fw
afy aar Brar srar & ar soar ame
frad 4w % fada % maaw ge-33
¥ S w0 T WRIT 304ri-2 W
Tad FT qEgrd § 98 9% sfage &
H WAT 9T | IUTC- 2 F FHITAAT
&t 200 a‘fra T MY 115 FUF
TP, T A TE A & W 9%
frad 45 Faéﬁrrr-‘mrf |y &
|Ha4T% TEr AR | 99 W F1 Al
#7 7et far wor @ o7 wad At
qr7 g2 F21 750 & FF egol F1 |q2e
?GF ATAIT TEr 9T, ma g °A
NT F QM7 97 7 FE sﬁr‘h‘;’
Figal & Arave 9T FIAT ART &
¥ 72 w2ar wEgm 5 owaw us
gfgga warm a3t | afs @4 UH'T
avr 2 fe a:rerz’r‘:g.a arare § o
FT Aoy Aga FIT A@1 AEr § ar
St wreg F1 exrw gA fagal & w
qry Ta@r w@ar § 397 aga wHr o
st 1 gafar § oz fadea s
il & gw av few A (F=m foo
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AT |qrieh | w00 FY AT A oawr
agt art =sifgd | @) & F owmEr
w7 A FHvEl aF wifed 3% T9m
# war gl ot =ifgy 1 T wew
ag g g a1 S§Y &7 F7 6T ga
fadat & sioie var o1 @l # waH
aga s ar 9 ) gafad 1% sz
uF Huda W sega frar & O gz
fadza gt & 5 fSadt 7 3 =
AET AR F JIE AF WG AT
o7 f W@ a0 § & B &8 Sy
¥ wF wr 9w 1 e
szge wry fogar 73, =g foemr
Fq ETGT\IE’“TH'?T“[?IT?T‘%ETQ
AR & Haq t@r SA ¢ 9
wE Fu oAd mw & afr
Foaal ¥ BWWT Yo oI YRAr %,
Frag dzdl @A F, FRG FH g
EA E, AT F MY QT €T T
e gt s sfar i g | o
firr gn ofufsaw & o dowa ®
57 8 famre far amr afgd swer
g sarg gR '\ E WET
‘|‘r g W3 g var A arfay
I 97 wa mwEA, dar AgY g
gar =rfer

saafer @ gmE #grag 8 fow
w41 &l 7 wr4n A fadsa s€m &
gfr 5 siqdeia Raf & @A
@0 % WIE &1 TaRr Weg § ar
gz wF @ @ar 3 9w f5 g el
HT GIT FW A FW DTA AT a'f
g ggH €15 FR 4 T | 59FE)

SHRI ASHIS SEN (West Bengal): Madam
Deputy Chairman, the Statement of Objects and
Reasons indicates that gold stock has got to be
revalued according to the international price. | am
not in a position to understand para 4 of the
Statement of Objects and Reasons that in view of
the Gulf region crisis, it has become necessary for
us to revalue the gold stock in order to have an
impact on the foreign exchange reserve position. |
would like to have some clarification as to what it

has got to do with the foreign exchange
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[Shri Asish Sen] reserves you have got.

I can understand that the valuation of the
gold stock that we'have got in the Reserve
Bank today is very much lower than the
international/domestic price; but if-we are!
going to upgrade from time

. to time the value of gold that we have in
stock, have you to come every time with a
Bill to level it up with the international
price, because the international price also
fluctuates? If you have to revalue the gold
stock held by the Reserve Bank of India

every time there is a fluctuation in the
international price because of j some crisis in
the Gulf, some war, etc., you will have to
come' to the House every now and then and
say that the situation requires a revaluation of
the gold stock that we have got.

There must be some specific and definite
position by which you would be able to
know, the people would be able to know,
the actual value of the gold stock we. have
in our country. That is why 1 feel that some
clarification is necessary in regard to the
manner in which the stock is to be valued
from time to time. It is some sort of ad
hocism which is being resorted to now. Ad
hocism in such a matter, in this type of
thing, perhaps, will not be beneficial to the
country, will not be beneficial to the
economy of the country. Therefore, T
would request the hon. Minister that this
type of ad hocism should be ended. When
we have been able to continue with the
present arrangement in regard to the
valuation of gold, for decades, in spite of
the many vicissitudes which had taken
place during this period, there is no
necessity for having a valuation of this
kind. A couple of years back, the Reserve
Bank of India unloaded the gold stock it
had. If it had not been done, this necessity
would not have arisen. That is why | say
that this! type of ad hocism must be ended
and a clear-cut position should be indicated
In. the Reserve Bank of
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India Act in the matter of valuation of the
stock of gold it has.

THE DEPUTY -CHAIRMAN: | have no
other names with pie. Before | call on the hon.
Minister to speak, | shall put the Resolution
moved by Shri Ahluwalia to vote.

ot geofalay s fwar
oxd Y fyfres - ATy W .
THE DEPUTY CHAIRMAN: | am sorry.
Because there was such a chaos, | am

confused, for the first time. Now, hon.
Minister to reply.

SHRI DIGVIJAY SINGH: Madam, hon.
Member, Shri Ahluwalia, is aware that our
foreign exchange reserves consist not only of
currency reserves but also special drawing
rights and gold held by the Reserve Bank of
India. While the valuation of the SDRs and
currency reserves are governed by established
financial procedure and changed from time to
time, section 33(4) of the Reserve Bank of
India Act, 1934, had originally provided for a
fixed value for the gold held by the RBI at a
rate of 0. 0118489 gms., of fined gold per
rupee. This means valuation of 10 gms. of gold
at Rs. 84. 396. The result of such a rigid
position. was that the gold held by . the RBI
was of late valued at I[26th of the international
market price giving unrealistically low figure
of the value of the reserves held by the RBI.
This is particularly disadvantageous to India
while making inter-country comparison..

Considering the outdated nature of the fixed
valuation procedure of gold and the urgent
need to make a realistic expression of the value
of the gold held by the RBI, it was decided to
change, the ‘valuation procedure. The
procedure now contemplated would enable the
RBI to change the valuation from time to time
reflecting broadly the changes in international
price and never exceeding it. This procedure
would enable not sonly a realistic valuation but
an eappropriate * comparison with many
countries.
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SHRI AJIT P. K. JOGI: But your reserves
would go down.

SHRI DIGVIJAY SINGH: It will not go
down.

Hon. Members may like to note that the
amendment contemplates enabling provisions
to allow. flexibility for periodic revaluation.
It places the prevailing international price as
the ceiling and thus gives no scope for
arbitrary valuation. It Will be in a position to
capture the effect of changing international
price of gold.

As a result of the proposed amendment, the
value of goid held by us will be comparable
with other countries, such as Thailand, Brazil,
which value their gold at a little over 100 per
cent of the international price, of Pakistan and
Ghana which value at a little over 90 per cent,
and Argentina and Peru which value at a little
over 80 per cent.

Madam, in view of what | have said, |
would request Shri Ahluwalia to withdraw his
Resolution and let this Bill be passed.

In regard to the point made by Shri Ajit
Jogi, about the- gold held by the RBI, | would
like to point out to him that it will not be
reduced because of this amendment. It will be
maintained. | assure you.

SHRI AJIT P. K. JOGI: If you go
by the prices, if the prices go up, the reserves
would come down. How do you reconcile
this?

SHRI DIGVIJAY SINGH: It will not go
down. The amendment has no relationship
with the! quantity held or to be held. It relates
to value only and it will not go down.

SHRI ASHIS SEN: Madam, ' by
comparing our Indian economy with the
economy of Argentina and Pakistan we are
gradually reducing ourselves to a very lower
position. The other point is that it is artificial.
We are showing that our gold and asset
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position is in a better position. We are trying
to appear to the world like that but that is not
the real position, it is the artificial position.
So, | have a strong objection to the manner in
which it is being done.

[The  Vice-Chairman, Dr. Nagen Saikia,
in the Chair. ]

SHRI ASHIS SEN: When you make a

st wwt gma fag  (Frerw) o
gadar w7 ofsem & art ¥
qRAg TaE ¥ ST F@ 9B 6 §
f& wva &1 A9 @z 1 3
F95T FF a&wr arfze | wo
AT 1 gREr Rsta g fEw

FAar § g A 92 97 nprenifa
grar & 1 QU7 & FE §FM@ 97
ATETY @OET ST §oar e T A
arzz faad g5 4 3 6 afqma o=
e 9ET & ) BAMR 4@ 91T 9M
9@ FIH % i 2’1'?;"? frafy &
g i & @ d@r @ AT R
wem mel ar @ & wea gfg av
sat g1 =% 8. § Fwa ad @@r
smal, afeq § g4l =wwE § &
ZATYI pA epEedr N sawT @07
GURIT qEAd A &% aitm 2w ¥
fizm & fram &, wea ¥ afs

)
FIAL

it fefrasmr Yo« v 2w & 78
fum # WO qe% A W AW E,
72 fagd awm 41 A A aw@r
am frer & #a weedAr %) ag @
faz zafaur fmor ar wifs =7 Y
=1 ogg @ gfaar &0 ame A #
afaw & g9 57 @ 91 & e
arfor |y BTl G0 § & SA9
S aE qe o # faw f@a
¥ mama ad ar & erfwas e
g% 29f 7 Falton &% | 7 @6ar
aiziic  frawrs? safao #7 fax
frar a1

statement in the House, that means it is a
statement for the whole coua-
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[Shri Asish Sen]

try, for the whole world. Whether you like it or

not, it means that.

SHRI DIGVIJAY SINGH: | am just

mentioning all these things.

¥4 F15 qAT A0 41 39F7 9%
FW A | & wpAafaar weg @
asfrm w7 w7 a1 5 oaed syshe
=1 fazgr w7 4, Tt § guEr
fors far 1 7@ sl % f5 @
aedt g §,  wafag sl
St maqr miEEz fmer w7 & A
ag faa am g1 smg )

ot gtasita fag weaafear
SIFATAA, AL, A HATT JUFT

g Fz9 &1 5 2w sw fadgs & 99
FLT W G F, @A AT gEAT
fairg frar & 1 0% qAF st #
fe s amaare faa g7 & awae
nre 9T T4 qE 9T 43T Al @ 8
| FT AT fAaw arge =al
aar ...

q€ WA waa : gfqer o),
qqg | § ¥ ... (swEaw)

oY A9 SIFIW ATHENT : Hgag] o
g

»l wwT WM Tag : wma AT
i g w7 facar Zdf qrrrfaﬂ FifE
WY 99 F AG A3 AT AT qEAT
BATY WY ATHALT TRAT P

it gorata fag sgaaifemr . &
H29@ W wgWd g, Wl mgAIw §
Agt g . . (smawm)

=t wiwT TR g« & s wivar A
Qawr £, 39fA0 agt aw wFf 9g==
[ATEAT |

1 " aala g A e
Rodflo firg 92 77 T&% & SeTAAe |
¥ 2 FFET, 1989 FT a1 OF
A F1 85 12 AT %zrr:r?rnm
gas faar fiF fﬂpﬂﬂr Fr fasifaar
m’f%‘ﬁrﬁrw 40 grat § wraa
F 37 fgafeai v aren w7 far
ar=i faafedi w1 %57 a3 301 w00
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AR § 4G TF AR guEda & AW
7 2 faway, 19897 aqrar| AWAR
Zfamme o amer fagr #ic e

97 AFT ¥ aflarar dEr @ o@
A A awl 5 ag faeifoar amer
& aar 9 odt § ) 67 =m faw @0
fairr gafan frar fis oty
F1oaw WA F oAy {7 g2 FEAr §
fs ag qur 3w gmrogw & siw gw
TEF afa & 39 § ar fray o a7
T A¥IST F A1V ¥ gyT Frar s@rar
g a1 9 mama  gwef, AvEed
19, ﬁﬁgggr & qifs a7 39
FEr AMET E | AW FI FVqET F aATY
¥ Ut QAT 31 ar oFd frad a%
F ez feurfwes & ot & arr
AT §, TEFT F@T WA £ | HEANGR
fedrfaza Y alofio fug afl &
aim ¥, ¥ fedifza faasr antss
ATHad 281 FAR w90 T fEar o
g oA a8 s feifazs dge o
A AT FTE, gfegveil & wFaTm
FT 7F, VAT qidt § qrq@ £ W@ |
el S g fETr wdf | w28l
FUE GIF 7 e 71 UF-L T 7,200
07 &qF AT F@ wiwst
TR FA F @@ w0
g 85 WmIT WTHET ¥ OHAN UR
o wTar AT 9 6 " a7 ard f7o-
foat faei a7 2a® 37 arEr faofegi
¥ gt dar ac four f5 3 7,200
s g agr | gud s =@Ew ww-
waT gaTe @ 9F Fag fAml
¥ ATY 9T gATT 9 FS W@ AT
fadw & gardr fealy aow 4t wiv
QIS FAY A 7,200 FUT €T FT
TeT & 1 guy faqwi § gl gwa
Fgd! & 1 4z wq forg w7ar and s
78 THW g fBF 11 Wit H A0S
& 1 ag smiftg w7% gart 85 T
arEar Ty vrqa:nvgqi 15
ITFT, 1990 F1 AMEAH T UG
ofa 3 72 waway . . . (wwEEW)

ftvec gl : 377 ratee aT%

ATET {1 SF@ wer Sy & ag arfaar-

iz A oarer # oagt Awn wifgd o
. (wuwam)
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wft gaamita fag wgqwfaar: am
ar fgdl & 2§ ame™ § | AW F
3T FAWN UF AT & | A 4@
Rl ¥ €1 W g w0 8|

st faw aT asq : (w=2 s2w) o
a8 AW F A TG E | 4.
(zamam)

=it wiw< qare fag . @ Er 95
TRAL REAT A4 § gwar (e @
fagrar srgy . .. (swwaw)

THE VICE-CHAIRMAN (DR. NAGEN

SAIKIA): He is not alleging anything.

SHRI SHANKAR DAYAL SINGH: We have
already discussed a number of times about this.

THE VICE-CHAIRMAN: He has used it only
metaphorically and you should not take it in a
serious way. Mr. Ahluwalia, | would request you to
avoid such expressions. It is my request only.
Please carry on, and conclude as soon as you can.

SHRI S. 8. AHLUWALIA: That is my right, Sir.

THE VICE-CHAIRMAN (DR.
NAGEN SAIKIA): Exactly. | said it is my request.
I request you to please conclude.

SHRI S. S. AHLUWALIA; Nobody wants to
discuss it but | want to discuss it. If you pressurize
me, | will withdraw.

THE VICE-CHAIRMAN (DR.
SAIKIA): There are so many other things.

NAGEN

SHRI S. S. AHLUWALIA: | understand, but it
is a very valid point. The Government should
come out with a statement.

THE VICE-CHAIRMAN (DR. NAGEN
SAIKIA): You please make your points as soon as
possible.

of the R. B. J. (Amdt. )
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ol gravia fag wgaarfear
FHATGF AgEE, AT AT G919 {EE
g 94, 1990 F, A X ¥ gaN
¥ & fagm@ 2 a1 84.39 97 za
e at Sax fzgam § 281 wwm
U &7 GAT gk foad &5 Far
AT IGF JIT AT @A qEG WT
e WIEH AN & §i9 g 1
Iar fgam 8 6571 ¥ wuw &
HYAT 91 1 BFIAT F 281 FOE &
R 7200 FUE FT T aar T
7200 FUE 0T F G a1 ga fwa
aw A fzar @@ 4 f5 @ a@ ©
agx =i qiole fag & F1f amEa
F1 AT ar &1 sigd 98 wwmwe
THUT FO draT 99 5T famr @y an
wré fakel war dar w7 € g fasa
ar ey 2 sff quv &7 faee
TET § IWT FY aWA @1 G fE
TA 9wy A gaar fedfer g
#7 fazr 1 aft W g1 5 &5 ewwr
fa frar w7 9@ awr @1 @
i F) AT §1 9% § 5 ge-
qwAA GIEH, WEHe ATTEE & w0
AN §IA & FTH ATA G EFHT &
& @rar 7g® st ¥ 73 gz anfa
R, sfaw wilt ) dar gt quafa
¢ oiv weg i w1 gifem fgan
gar € FT 42F ¥ | a6 3§ 9
Ft BT FT 1 4l doflo fag #
T 11 WEAl F BAFT Wew agrd
% oI% &1 W95 ¥ | UF wawz ar
ag ar f& il w7 @97 sfefae
graafam &0 &30 &Y a9 FIF qETA
# weg Gt frase Gar &1 amd
a s gaw zav gaw f6 ¢, owat-
fas fASqma #v garT § @7 @]
0% 4 ag Aya € FAT ad ¥ fF
zarar st ezl fafamm ww
3IgH 136,27 &4 &I WEIT qEEl
g1 sex fgam & &% ¥ 332 @A
#iar 91 | 47 a2 M1 § ST ATes
Float§e F QM ¥ | THF w@ET SI
AT enad A ®w gar &, gE qga

il GRT § ST gAA qg0 Sr aui
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[= g3 zfiq fag wgamfaar)

¥WH R UF mra qf | gemA W
faa emfur siv fafasda 2
89Sl ag@a & @ A%y & A’
N wo afy 10 am & T @97
agy & 1 gafae =g Iz fema frar
agt 9T ag ¥ fFam 9% 136.27
e za  wagent fufaam 1w
T HToTToMEo ¥ S&Tq &, SHF!
HIMEA &Y% 332 H 156 7 a1
¥ s arfady & arg daar aizd
g 1 73 us aifaw 49, &fFa o8
ZAFT aw’ha a1 oW HAeF & ZTeRg
w fF 3 7957  aqg 5 adf
9g+ga gq | ag Ia@r [ o
g7 g9 ATATF! T FAFT &I &
faq 1 & wewr e fear &
wn sgwag EET & 5 93 &
AN § @A 5844 HAT FT 4r
@it Aigw wEw ¥ fggm a4 =@
12,134 &% &7 A & | B
gFadw % fgam @ g3ar a@wEn 4r |
gafar  ars gvE ¥4 aw &
s &% f5 Jz'® &, amagnie
wret o, freTmnt o st Tl
ated S aTr g@wa fEar gar A
a9 :gma:r g8 # HqEEH &
F AT | Tafaq f ogE S
g% @ &, 98 AW EHT HE AT
GF AT TAFT EIRT FIS § aul
g9 T Al &1 ATAF § | A AN
TR AGT ATAT § a1 § gawr fa<rar
Fear g |

THE VICE-CHAIRMAN (DR. NAGEN
SAIKIA): Now I shall put the Resolution
moved by Shri S. S. Ahluwalia to vote.
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=t gleawm fag waeefea : &t

F3 A SAFT 91, g8 av Fq7 ey |

= faf g fag : st o & 2w
g F quTA "AT Y SAF m@Ed A
QHT 91 |

THE VICE-CHAIRMAN (DR
NAGEN SAIKIA): Please don't entet
into arguments, (Interruptions)

st giawm fag wearfear
dfoqlo fqaa fa:a:rrtrz LE21
(vqu)

st fafawsra fag - aW? HTAFIT
gEer gHa wid g9 F §r ¥ 3g
ﬁ#%ﬂqq dwgrafmaﬁm q
aw FI AT FT _IAF QH F 73 947
ST AT IAF 9HTW § gy grar
st gar =5k & fdaw gwar g o
g faa #Y g fFar 9

1 gt fag weTarfemr .
TqgATsaE AT, AT f‘aﬁ T :ra“l-
e T e fw oo gw A1 mar fa
@y 3 # € ar Bar s gl o
A o dtq sarw qfagi 1 1 F v

2|

«t fefrawa fag : sfic Ax 2
IEE A (Gl
st gtaeta fag seeparfear

3 & dfeq same @@ ", A
gfga wiet wite weie a0 fergd
a2 ar ;g

QF WIAAA @2 57 &1 q_ige
wrEET |

st giawm fag e :
AR =t qra @gge arel, fagm
‘Hara:"rllsﬂ'ﬁﬁrﬂﬁmﬂ

THTT qEr qAT Faet &
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FE | gowre ¥ gl IEAI ST
g fr ara 3o 7 gwfa w@iv o
oAyl & fug ox ardy A &
A ga@ A o s ofgw  qeEw,
gafiq @ g g faware s &
FIfom 7 &% HX 940 gAS §EF
AMTT 9T fIee-59 w9 F) Ffew 7
X 1. . . (cO9g™) |, S9-mErE
wEwaE, a7 5 94 wglay T @
war & gw qew & ami 7 fargi
T & & a2 I qarf gf wew
g wwfad & a9y Aws 1 Fey
war g

=t WwT 7w fag ¢ Arodie fim
:_q? I F %Y Fr € g W fagdr
The Resolution was, by leave, withdrawn.
THE ' VICE-CHAIRMAN (DR. NAGEN

SAIKIA); i shall now put the Motion moved by
the Finance Minister to vote.

The question is;

"That the Sill further to amend the Reserve
Bank of India Act, 1934, as passed, by the
Lok Sabha, be taken into consideration. "

The motion was adopted.

THE VICE-CHAIRMAN (DR. NAGEN

7 wEia Wit : ITETRE wEeR,
ga\ wgmg ¥ wregraq temn & fr
qTa & 9K UF qAF €0 FT WY
s #, a9 fedl &7 g7 & o
FAT A A & S, HF & i
you gt A # feaar W
i 7 @, 987 g 5 7@ awan
€7 T @l A W e &

Minister's remarks on 46
sitmtibnt in  Tamil Nadu
withdrawn

HETY § 15 & gl AN, § a9+
qurge A JEf wTQT E

THE VICE-CHAIRMAN
NAGEN SAIKIA); The question is:

(DR.

"That Clause 2 stand part of the Bill. "
The motion was adopted.
Clause 2 was added to the Bill.
Clause 3 was added to the Bill.

Clause 1, the enacting Formula and the Title
were added to the Bill.

SHRI DIGVIJAY SINGH: Sir, | move:

"That the Bill be passed. "
The motion was adopted.

MESSAGES FROM THE LOK SABHA
I. The Appropriation Bill, 1991.

I. The Jammu and Kashmir  Ap-

propriation Bill, 1991.

in. The Salary and Allowances of Leaders
of Opposition in Parliament (Amendment)
Bill, 1991.

IV. The Jammu and Kashmir Criminal Law
Amendment (Amending) Bill, 1991.

SECRETARY-GENERAL; Sir, / | have
to report to the House the following
messages received from the Lok Sabha,
signed by the Secretary. General of the Lok
Sabha: —

"In accordance with the provisions, of rule
96 of the Rules of Procedure and Conduct of
Business in Lok Sabha, I am directed to
enclose the t Appropriation Bill, 1991, as-
passed by Lok Sabha at its sitting held on the
10th January, 1991.

2. The Speaker has certified that this Bill, is a
Money Bill within the. meaning of article 110
ofthe Constitution of India. "



