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(c) if so, how much the country will loss in 
terms of foreign exchange by such 
borrowings? 

THE PEPUTY MINISTER IN THE 
MINISTRY OF FINANCE AND DEPUTY 
MINISTER IN THE MINISTRY OF 
EXTERNAL AFFAIRS (SHRI DIGVIJAY 
SINGH): (a) No} Sir. Indian banks, financial 
institutions and other institutional borrowers 
continue to have access to international 
money markets at terms consistent with 
India's credit rating. 

(b) Yes, Sir. 

(o) Borrowings in foreign exchange are 
approved taking into account the cost at 
which they are available and our own needs, 
so as to enable essentia] imports to be made, 
which would otherwise not be possible due to 
the trade gap. The question of loss on account 
of such borrowings therefore does not arise 
since the imports made through such 
borrowings are meant to add to the growth of 
the gross national product and to the export-
able surplus. 

 


