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6. Shri Vijay Goel, Minister of State in the Prime Minister's Office; 

7. Shri Ravi Shankar Prasad, Minister of State in the Ministry of Coal and 
Mines; 

8. Shri Rajiv Pratap Rudi, Minister of State in the Ministry of Commerce and 
Industry; and 

9. Shri Ashok Pradhan, Minister of State in the Ministry of Consumer Affairs, 
Food and Public Distribution. 

ORAL ANSWERS TO QUESTIONS 

���� 
��� 

*21. �� "��#� $
� : %�� $�& 
�'� �ह )*��� �� �+ 	� ��,-� $� : 

(�) E�� �ह �� ह$ �� �`�*�� �(K� ���� �� ���� �� aRK�� �� %
J�� 
���� ��  ��� ���� =�� �(K� ���� �� .	�" ह$ ; 

(H) ��� ह��, �� �� ��R��!� �� ��
:�� ��  ��� .K"� ���� ���S�� ���� ��  
��� E�� ��� %=��� C�� ह� ; 

(C) E�� "�#��� aRK�� �� ���S�� ���� ��  ��� ����� 
� 
*���C� ]�� 6c��� 
ह��A �6�" 
9 �ह� ह$ ;  � 

(घ)��� ह��, �� �W��6�S� [�`�� E�� ह$ ? 

�"d ������ �� ��U� ���� (e� 6�����ह�6 �"H� 
��:�) : (�) �� (घ) �� �""�� 
�	� 
:� 
� �H ���� C�� ह$ + 

$���. 

(क) ��,�हF + 

(H) �� (घ) �"��� �� 6f�"� ���� �� gaI: ��, ")# 2001-02 ��  6�: �� ���ह� 
���� �� �h �) N�� ��  �AS��� �� C�� ��� ����  � H�घ .K#]�"RK� ��  6�ह�� /6�S, 

������W�� ��"�J �� ���� ����, �"d�� N��  � 
*��� 6���� �� �AS�� ���� �H��, 
�(K� C���"�S�� �� 6�S� <���� "��� J�) ������� �� ह:� �� ������W�� �AS��� 
��  � �C� 6c���, 6�ह�� J$�N� �A�"S�!� �K� ������� �A�N� ���#;�� ��  ��'�� 
�� ���" �"���, C$�-%W
��� ]�� 
� �=�� ������ �H��, ������� �� /�;�� 
 � ��"#���� %i�� �� 
A������� �� C�� �� ��� ���� �K� �� �S�� �� ]��
� 
6�� �� ���R" �� "haX ����  � ��I
N �K� ,����C� ��-]�"RK� 6���� 
� ��� 
���� C�� ह$ + ����  ��K ह� R"��J� ���C �� 6f��� ��  ��� %
�� ��� C� 
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ह� + �� %
��� ��, .,� ��  ��K-��K, ���"��W�� 6��� 
� [��� ��� �� �:`��, ��C���  � 
C$�-��C��� N��� T��� .�� ��� ���� "��� %
�� �� ���j� ����  ��� �� �:`��, �">?� 
����JAG� �� ��  � ��� ����, %W
�� �� /���� �� 6हA� ��� 6����, J���� ह� + ����  
.����k, 6hl�-�(K� �K� �`�m� C���"�S�� ��  �S�� 
�, 	����� ���"# 6�� �� 6�� �� 
�� 7 /��J� �� घ:� �� 6.5 /��J� �� ���� ह$ �K� 6$V�C /���� ��  ��� ���� ���N� 
.�A
�� �� ��� 	� ����  %�� �Aak��C� 6�� ���� ह$ + �J� ह$ �� 6�: ���� �� 
hI= 	*�� �� 
���C �� 6c��� ��  ��� ��� C� �� �"�JI: %
��� T��� �"��� 
� .�A�* � /	�" 
9�C� + ")# 
2001-02 ��  6�: �� .�� �हW"
*�# ������W�� N��� ��  ��� �� ,m�� ����� 
��]�� �� 
6f��� �� ]�"RK� 
ह�� ह� �� �� �A�� ह$ + �� N��� �� 6�:�� 
��]��� ��  %
��C 
� 6����� 
�� ��� �H� �� �ह� ह$ ���� 
��]�� ��  %
��C �K� 
�������!� �� ��p�� �� 
*�� ���� 
�� �A��a8�� ���� �� ���  + 

Economic Slump 

† * 21. SHRIJANESHWAR MISHRA: Will the Minister of FINANCE be 
pleased to state: 

(a) whether it is a fact that the present economic slow-down is due to 

absence of any concrete economic policy to alleviate this situation; 

(b) if so, what steps have been taken to cope up/solve these problems; 

(c) whether Government are being pressed to increase the capital 

expenditure to tide over the present situation; and 

(d) if so the details thereof? 

THE MINISTER OF STATE IN THE MINISTRY OF FINANCE (SHRI 

BALAS AHEB VIKHE PATIL): (a) to (d): A Statement is laid on the Table of the 

House. 

Statement 

(a) No, Sir. 

(b) to (d) with a view to promoting growth, the broad strategy enunciated in the 

Budget for 2001-02 has emphasised speeding up of agricultural sector reforms 

and better management of the food economy; intensification of infrastructure 

investment, continued reform in the financial sector and capital markets, and 

deepening of structural reforms through removal of remaining tOriginal notice of the 

question was received in Hindi. 
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controls constraining economic activity; human development through better 

educational opportunities and programmes of social security; stringent 

expenditure control of non-productive expenditure; acceleration of the 

privatisation process and restructuring of public enterprises and revenue 

enhancement through widening of the tax base and administration of a fair and 

equitable tax regime. Besides, mesures have been taken to stimulate domestic 

demand. These among others include reduction in interest rates on contractual 

savings, tax cuts thorugh abolition of surcharge payable by corporates and non-

corporates, further scaling, down to peak customs tariff, major simplification in the 

excise duty regime etc. Further, Reserve Bank of India on the basis of a review of 

macro-economic and monetary developments, reduced the bank rate from 7 per cent 

to 6.5 per cent and also effected reduction and rationalisation in the Cash Reserve 

Ratio for the banking system. These specific measures to stimulate demand in the 

backdrop of Budget strategy are expected to have a favourable impact on growth. 

The Budget for 2001-2002 has already provided enhanced central plan outlays for 

key infrastructure sectors. The utilisation of budgeted outlays in these areas are 

being closely minitored to ensure speedy utilisation and completion of projects. 

�� "��#� $
� : �	�
�� �ह��� + ���� ���� �� �� 6��� 
c�  � ���� 
ह�� �"�� 
��  �"�6 �� %,ह��� �ह� ह$ �� ��J �� ��P 	� �(K� ���� �हF ह$ + �� �� ����� ��  6��� 
�� E�� �ह*�, �� ����� �� C(�J �� 	� ह������ ��H�P ���� ह$ + �� ��� ��J ��  
���6 75 ���9 ������ �� H������� �� ���� �� �A�� ह$, ����� ��  घ��C� 
���� ��  ���� ��� ���*�� �� q�:�� ह� �ह� ह$ %��� ;�-Jak 	� ���j� ह� �A�� ह$ 
 � 6���� 6हA� ���� ह$ ����� �C�� ह$ �� �ह ����� �	� 6���� �� ���� �हF, .
�� 
�r�� �� 6$=� �ह�� ह$  � .
�� .&��� �� ���ह �� �� �"�6 �� ���� ह$ + �� �� �� �� 
�ह ��"��� ���� ��ह* �C� �� �ह ����� ह���� �� ��\�� �� ���JJ ���  � �&� 
���� �ह�� ह$ �� .C� �(K� ���� �हF ह$ �� ���� 6��� �"��� �� �"�6 E�� ���� C�� 
�� ��-�� ह��� �AS���� ��  /��� ह� �ह� ह� + �ह �� ��ह �� .��("��S �� 6�� ह$ E���� 
.C� ��J HAJह�� ह$ �� ह��� �AS���� �� E�� 6�� ह$ + HAJह��� �� ह��� �AS���� ��  
��� �� �(K� ���� �� �A��6�� ���� ��  ��� �� �"�6 ���� C��, �� ��\�� ह* � �� 
"ह �हF ���� ���� ���ह� K�, �6 �"��� ��  ��� �� �"�6 �ह ���� �� ��J �6G�A � 
=�� ह$, �A q 	� ��� ��� ���� �� �s�� �हF ह$ + ����� �� ��C� �� 6�� �� �&�P ���� 
�� ���JJ �� ह$ + 

�	�
�� ��, ���� �"d ���� �� �� �� 6�� 6��� 
c� K� �� ��� ��C� 
� 45,000 
s
� �� ���� ��L ह$, .C� "� �*� S� �� �� �� %���  ��u �� ���J ��& �� �� ���C� + 
�ह 69� %i�C�  � ]��
����� ��  ��� K� + �� �� �"�� �ह 
*q�� ��ह* �C� �� E�� �ह 
������ ��  ��� 
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	� ��C* ह�C� �� �� "� ]��
�����  � %घ�C
���� ��  ��� ह� ��C* ह�C� ? ��� ��  ��K �C� 
हA� ���� ��  � �"�� ह$ �� �� ��� ह���� ��J �� 6���� �����)�� [�`�� E�� ह$ 
�`�*�� ह��� ��, ���� ���*� 
9 ���C� �� �(K� ��C� ह$ �� �हF  � �A � 6���� �� 
����� /��J� ��J ��  
*���
���� 
� ह$  � ��� ह���� ���� ��  ��� ����� E�� ��� %=� 
�ह� ह$ ? �� ��\�� ह* � �� E���� �ह �"�� 6हA� C�	�� ह$, 
*�� ��J ���ह �ह� ह$, ����� 
�ह�� �� �"d ���� �� �� ���ह� K�, ����� =�� ह$, ��P 	� ���� �ह�, "ह �� 	� �"�6 ��C�, 
"ह ����� �� �"�6 ���� ���C� ����� ह� ��ह�C� �� �� 
� ���� ��  ��� �&�P �� �"�6 
�� + 

�� )�/���ह�) $�0� 	�1�/ : �	�
�� �ह���, R��-<�w� �	� �Cह ह$, �ह �6�� 
��,��� ह$  � ह� �ह ��� �ह� ह� �� R��-M�w� �� ह$ ����� ���� 6�ह� ��� ��  ��� 
����� �� �� ���JJ� ह� %��� �� �� �हF ��w� C� ����� ������ ��R� �� �� �"�� ��� ह� 
"� H���� NPA ��  6��� �� ��� ह� + �� �"�� �� �A9� �हF ह$, �� 	� �� 6���� ��ह* �C� �� ��� 
��C� �� 25,000 s
� V/��
� ���� ह$, %���  w
� [��� ��& ����  U���� �� U���� 
V/��
� ���%,: ���"� ���� ��  ��� ���JJ �� �� �ह� ह$ + RBI �� 	� ����  ��� 
C�P<����� �� ह�  � �	� 6��� ��  	� �ह� C�� ह$  � �ह 	� "Cx ��  ��� ��C* ह$ ��ह� "ह 

*���
�� ह�, ��ह� "ह ���*� ह�, ��ह� "ह ����� ह�, ��ह� "ह ]��
��� ह�, �6��  ��� �ह 
�ह*���� ह$, %��� ह��� ��P �<aR;����J� �हF ���� ह$ + �ह�� �� �
�� 6���� ���J �� 
6�� �ह� ह$, �ह 6�� �ह� ह$ �� aRK�� C�	�� ह$, "ह absolute term  �� 6c C�� ह$ ����� �$: 
NPA �� ह� C�� ह$, ���� ��� �हF ���C� ����� 	� �� 6��� �� V���� ह$ �� NPA �$ �� �� 
ह� ��� E���� �� �� �� 63,000 ���9 s
�� �� �	� &�����J�� �,R:�y*J�� �� 
������ �� �� �� 80,000 ���9 s
�� %��� �C� हA� ह$ + ���� �:-z& <�: ह��� 1998 
�H� ह$ ����� 25,000 ह� �ह�� ह�, %� 6���� ��  ���� �� wilful defaulter ह� %���  
�H��& �;���� �� ��� ��# ��� C� ह�  � ह� �ह 	� ���JJ �� �ह� ह� �� �A q ��C ��� 
	� �� ���� ह� + ���� 69� �� q�:�, .��� �� C��6 �� ���
���: �$E:�, 7�� ��P 	��	�" 
ह� �हF ���� ह�  � � ���� ह$ + �P �� ��� .	� �� �*� �� ह��� OTS ��  ��� K�, ����6� 
��  ��H� �� %��� /
��� �� ���� K� + ���� {��� �� ����� �� ��� � C� ह�, "� �6 
ह��� �� ��� ह�  � 6��� �	� �� ��� DRT �� ��� C� ह� + �ह �"�� R��-M�%� ��  �ह��6 
�� ह��� हA� 	� ������ ��R� �� �� .,� �"�� 
*q� ह� + ���� %��� �"�6 ���� ह$ + 
�� "��#� $
� : �	�
�� �ह���, ���� {��� ह$ �� �� ����� ��  घ:� ��� �� 	��
� �� 
�A{� 
�:| ह$ + ����  �(K� ����� ��  /��I= �� ������ ह� /�&� �� �� �A6��� + %,ह��� 
6��� ���� ह$ �� �� ����� ��  
�� ��P �(K� ��\ �हF ह$ + �*��� �ह �"d ������ �� 
��6��S� �"�� ह$, ����� J��� %���  6��� �� �V:C ���� �� ��  ����� ."8� �P ह�C� + 
%,ह��� �ह� ह$ �� �6 �A q �� �� �*��� ��J� ��  ����� �C�"� �H�� �� �ह� ह� �ह�� �� �� 
6�V�C  � ��8����� 	� + 
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�ह���, �� ��J �� �`�*�� ह��� ��  6��� �� ��6� 6ह� �हF �s� C� ����� �� �ह 
����� ��ह* �C� �� "� %,हF �� 
�:| ��  ���� ह�, "� �(K� ����� ��  ������ ह�, %,ह��� 
�ह �ह ���� �� �
��  
�� ��P �(K� ��\���� �हF �ह CP ह$  � �� ����� 
aRK�� �� ��H�� हA� ह� ��� ��ह �� WTO ��  �E�� �� &� � C� ह�, %��� �C�� ह$ �� 
��J CA��� ह� ���C� E���� ��� �� 	� %� 
� �R�H� �� ��� ह�, %��� ����� 69� 
�R�� 	�" 
� �ह�� � ���� ह$  � ���� ह���� �ह�� �$��� ��� हA� ����� ��  q�:�-q�:� 
���H��� �`
: ह� ����C� + �ह���, WTO �� �� S��� ह$ �� ��P 	� ��J ��� ��ह� �� 
"ह 6 �ह��� �� ���:� ���� %��� ह: ���� ह$ + E�� ह� �� �ह �ह��� ह$ �� ह� %��� 
ह: ����  � �(K� CA���� �� 6��� ��  ��� �� ��6*� \:�� ���� �� ��� ? 

$���� 
�'� �� "��2* 3�ह : �	�
�� �ह���, ������ ��R� �� �� ह� /8� �� 

���S �� �P /8� 
*q�  ह� + ���� �� .���� �J� ह$ WTO �� ����, %��� �� ���	 
���� ह* � + "$�� �"d ������ �� WTO �� ��S� ��P ��6S �हF ह$ + "$�� WTO 
� �ह�� 
��L 	� ह�C� + .	� ��ह� �� WTO 
� �� 6$=� हAP, %��� E�� हA�, E�� �हF हA�, E�� 
���#� ��� C�, ���� �ह��� �� 
� "k]� ��C�  � ������ ��R�� �� %� "k �� 

� 
*�� ��L ���� �� ."�� ����C�  � WTO �� �A9� हA� �	� /8�� �� %=��� �� 
��A��� ."�� %,ह� ����C� + �ह �� %��� �� 
ह�* ह$ + 

�*���, �� ������ ��R� �� 6���*� �� ��J�� <���;� �:� ������ ��� ���� 

� ��� �� �ह� ह$ "ह ���� �� घ:� �� �� ���� �हF ह$, "ह 	����� ���� 
�:| 
�� ���� 
� �हF ह$, ��J�� <���;� �:� ������ �� �A��"� �� 
ह�� �� ���Ak s
 �� 
���EJ� �$��&� R:� K�, %� ���EJ� �$��&� R:� ��  �ह� ह� ��� �� �ह� ह�, ���� �� 

�:| �� ���� ��  �S�� 
� ��� �हF �� �ह� ह� + �����, ������ ��R� �� �ह� �� ��P 
�� �ह��A	�" ह� �� 
ह�� 	����� ���� 
�:| ��  �������� ��� �� K� + .6 ह� �� �हF ह� 
�A\� ���� ������� �हF ह$ + %��� ��P "k]� ह$ + �ह �� ��	" �हF ह$ �� ह� "k]� 
�� ���� ��  
*�� ��L �� ���  � "k]� �� ह� �S�� ����� ��J�� <���;� �:� 
������ �� �(K� ������ �� �"8��)� ���� ��� + �� ������ ��R� �� �ह*�C� �K� 
�8"��� ���� ��ह�� ह* � �� ��J�� <���;� �:� ������ �� �� ह���� ���Ak s
 �� 
����&� R:� ह$ %���  �S�� 
� ��� �� �ह� ह� + �� /��� �� �:j
���� �� ह� �"���� 
�हF ह��� ह� + 

SHRIPRANAB MUKHERJEE: Sir, the hon. Minister, in the later part of 
his answer, has pointed out two things. One is that there has been a larger outlay 
in the central plan allocations, and there is a regular monitoring of the Plan 
expenditure. It has also been pointed out in the same answer that various steps 
have been taken to stimulate the economy. I would like to know from the hon. 
Minister whether it is a fact that in the process of monitoring the central Plan 
expenditure, it has been found that most of the public sector enterprises are 
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able to spend the budgetary support allocated to them. The other component of 

the Plan outlay is the internal resources and extra budgetary resources, IEBR. 

Most of the Central public sector enterprises have failed to mobilise the 

committed IEBR. I want to know whether it is a fact and whether it has been 

revealed in the course of monitoring the Central Plan expenditure. 

Sir, in this connection. I would also like to know from the hon. Minister— 

as he has pointed out that various steps have been taken to stimulate the 

economy----- more than six months of the current financial year are over— 

about the latest assessment of the Finance Ministry in regard to the GDP growth 

for the current year. I want to know whether it is anywhere near the targeted 

growth which was projected at the time of the Budget. 

SHRIJAS WANT SINGH: Sir, the hon. Member has brought out an important 

aspect of the examination of the total economic situation of the country; and 

behind this question, is his wealth of experience both as Deputy-Chairman of 

the Planning Commission as well as Minister of Finance for a considerable 

number of years. For example, in the last session, we have had a very detailed 

discussion on the state of the economy, what is being done by way of stimulus 

that the Government intends to provide, etc. We can have further discussions in 

this regard. 

SHRI PRA^AB MUKHERJEE: We should have one. 

SHRI JASWANT SINGH: Certainly. 

SHRI PRANAB MUKHERJEE: Thank you. 

SHRI JASWANT SINGH: We can have a fuller discussion in this regard 

because this is a sufficiently important subject for Members to be concerned 

about, as also for the House to take up, if necessary, more than once in a session; 

but, certainly, once every session. The Government has no difficulty in discussing 

this issue. We would be only too happy to do so. 

Now, so far as the specific aspects are concerned, whether the public 

sector enterprises are able to generate sufficient internal resources; they have 

not.This is a fact; we know it. Why are'nt they able to do it? This is also well 

known to us. It is not so much as any valued judgement or depiction of any 

kind of defect on anybody's part. 

This is part of the overall deficiency in the economic health that we are 

currently going through. I assure the hon. Member that it is not as alarming as 
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one would like to think, because, being a democratic, open, society that we are, 

the optics gives a picture worse than the reality. The optics of the economic 

situation of the country conveys a picture of India, as if there is a collapse. 

There is no collapse. There is inherent vitality and strength in the Indian 

economy. 

So far as the final part of it is concerned, the GDP projection, I do believe 

that the GDP projections are on line. I have not, at the moment, with me, the 

exact figures. But, no doubt, you are quite right; we are coming to the end of the 

third quarter, as it were, of the Budgetary cycle and we should be able to 

project, with a fair amount of accuracy, in the third quarter, what the GDP 

projections are. when the House does engage itself in a fuller discussion, we 

would give you that also. 

SHRI J. CHITHARANJAN: Sir, in the reply, the hon. Minister has stated 

that with a view to promoting growth, a broad strategy Was enunciated in the 

Budget for 2001-02. Towards the end, he has stated, "The specific measures 

taken on the basis of the strategy to stimulate demand in the backdrop of the 

Budget strategy are expected to have a favourable impact on the growth." Sir, 

now, almost six months are going to be over. In this period, if you go through 

the results of implementation of this strategy, one can very well notice that in 

all the spheres, the targets are not being attained; there is a slow growth in the 

industry; the GDP growth is coming down, the tax realisation is coming down; 

unemployment is increasing; our very valuable public sector undertakings are 

being sold out; thereby our to achieve a sustained economic growth has been 

affected. All these things are happening, when you have met with experiences 

like this, I would like to know, whether the Government has considered as to 

why it has so happened. 

When there is a slowdown in the economic growth, would the Government 

think of an alternative policy to implement? 

SHRI JASWANT SINGH: Sir, the hon. Member has prefaced his question 

by a number of averments. 

SHRI J. CHITHARANJAN: Can it be substantiated by the Government 

stand? 

SHRI JASWANT SINGH: Sir, I am only repeating that which the hon. 

Member has said. He has prefaced the question by a number of averments and 

drawn a conclusion. The question was: Would the Government think of an 
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alternative policy? The Government addresses itself to all the necessary 
corrections, to whatever is required to be done to stimulate the economic growth 
of the country. There are other aspects like demand, GDP, etc. What they are has 
already been discussed. So far as applying the necessary correctives is concerned, 
the Government is fully mindful of it and is doing that. 

SHRI N.K. PREMACHANDRAN: Sir, my question has already been put 

by Shri Chitharanjan. In the last one decade, wrong economic policies are 

being pursued by various Governments. Would the present Government review 

the present economic policy which is distracting the progress of this country? 

SHRI JASWANT SINGH: Sir, the Government reviews all policies 

constantly and naturally when hon. Members have voiced their concerns. Even 

if the hon. Members had not voiced this concern, the Government constantly 

reviews all policies and their implementation. We will certainly do so. 

SHRI SOLIPETA RAMACHANDRA REDDY: Mr. Chairman, Sir, I would 

like to know from the hon. Minister whether the recent terrorist attacks on cities 

of America and the US war against Afghanistan have created an adverse effects 

on the present economic slowdown of the country. 

SHRI JASWANT SINGH: Sir, it is well enough known that September 11 

attacks in New York on the World Trade Centre has certainly resulted in the 

creation of a climate of uncertainty. And not simply in the United States of 

America but for a time globally. After all, the United States of America is a very 

large demand centre. This resulted in a concertina effect in East Asia, in South-

East Asia and in Europe. But I have noticed, Sir,—though it is not something 

that I can assert empirically—But I find, Sir, that the nature of the Indian economy 

being what it is, the size of the Indian economy being what it is, just as at the 

time of the East Asian crisis or the monetary crisis in East Asia when India was 

largely protected from that crisis or its full dimensions. In a similar fashion, this 

time, though not exactly insulated from the global impact of whatever takes 

place by way of a climate of uncertainty, by and large, the Indian economy has 

withstood the shock. The factor of uncertainty is there. But I do believe that the 

shock and uncertainty is now beginning to veer on. The present season, for 

example, both in India as also now in the Western world and in East Asia, it is 

the Diwali-Dushara season which is of high consumer spending. Subsequently, 

the Western world, starting from now roughly going up to Christmas and New 

Year, it is a very high consumer-spending season. The early indications of this 

are, the consumer spending is picking up and confidence is beginning to restore. 
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This is also being reflected in the indices of the stock exchanges. I am not 
any great expert on stock exchanges but I am informed that the Diwali 
Mahurat trading on the Bombay Stock Exchange, for example, for the first time 
in 7 or 8 years—the first three days trading after Diwali, treated as Mahurat 
trading — has shown a rise of almost 200 to 300 points or something like that. 
I have not got the exact figures. ...(Interruptions)... It is about 100 points. 
...(Interruptions)... 

 �� ��	���� 
�0"4 : }�V<C 
� �� ���� + �
�� E�� 
�� ह$ �� �`� �� R:~� 
7E���� �ह�� E�� �� �ह� ह$ ?...(������)... 

SHRI JASWANT SINGH: I forgot that ...(Interruptions)... I agree that 
...(Interruptions)... 

SHRI NILOTPAL BASU: Earlier this Government had stated that the 

share market index was not ...(Interruptions)... 

SHRI JASWANT SINGH: I agree ...(Interruptions)... I am myself saying 

that ...(Interruptions)... It is one of the indices and it is not the only index. 

...(Interruptions)... It is not a debating point that I am making in this regard 

because I am ...(Interruptions)... 

SHRI NILOTPAL BASU: You are contradicting your own Government 
policy. ...(Interruptions)... 

SHRI JASWANT SINGH: I am not contradicting ...(Interruptions)... I am 
not contradicting at all. ...(Interruptions)... I am really supplementing the point 
that there is a rise in confidence. I believe that these are the functions to encourage 
the restoration of confidence rather than to withdraw from it. 

SHRI PREM CHAND GUPTA: Mr. Chairman, Sir, after the Budget of 
2001, next day the stock market crashed. A month later the industry started 
feeling the pinch of recession. Three months later Moody downgraded India's 
sovereign rating. When the Budget was presented, it was promised that a lot of 
reforms were in the pipeline. The Minister, in his reply, has stated, "speeding up 
of agricultural sector reforms." We have seen this and we know how, everyday, 
our fanners are committing suicide because rice and wheat are not being lifted. 

The next point mentioned in the reply is about the better management of 

the food economy. Sir, Rs. 40,000 crores worth of food has gone waste because 

there are no storage facilities. The industry is in deep recession. The financial 

system is in doghouse. And, Mr. Chairman, Sir, 14 per cent of the IDBI's assets 
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have become NPAs. Sir, IDBI's Rs. 54,744 crores in NPAs as against Rs. 53,033 

crores in the previous year. Where are we heading? What are we aiming at? The 

Government has failed on every front. Saying that stock markets are rising and the 

economy is in good shape is wrong. They are looting. The financial 

institutions are being looted in a very systematic manner. The example of UTI is 

before us. The IDBI has become sick, and nothing is being done in this regard. 

Then, the industrial houses have taken Rs. 12,000 crores without any justification, 

and nothing has been done ...(Interruptions)... You are mistaken. Mr. Minister, in 

your reply, you have mentioned about the financial institution reforms. Have you read 

this? You please read it first, Mr. Minister. It is a part of your reply. So, my 

supplementary is, what is the Government's long-term planning to come out of the 

present financial recession? Otherwise, we are heading for a bad time. The hon. 

Minister may please reply to this question. 

SHRIB ALAS AHEB VIKHE PATIL: Mr. Chairman, Sir, I have already replied about 
the NPAs situation in the country. Definitely, there is a need for reforms; and a number 
of measures had already been announced in the Budget. The hon. Leader of the 
House has rightly mentioned that if there is a general discussion, then all these issues 
could be covered ...(Interruptions)... Kindly hear me. 

SHRI PREM CHAND GUPTA: Mr. Chairman, Sir, eight months have passed after 

placing the Budget on the Table of the House. What is the outcome? Our revenues 

have come down. Our financial recovery is poor. And he is saying that a lot of 

measures have been taken to improve the financial condition of the country! What 

are those measures? Why don't you come out with all the facts? Mr. Chairman, Sir, 

let us have a discussion on this. 

MR. CHAIRMAN: I think we can have a discussion on this. 

SHRI BALASAHEB VIKHE PATIL: Yes. Once we have a discussion on 

this, all the facts will come out... (Interruptions). ..We can address these issues in a 

full discussion. 

SHRI DIPANKAR MUKHERJEE: Sir, why don't they come out with a 

White Paper on the subject? 

SHRI BALASAHEB VIKHE PATIL: There is no need to have a White 

Paper, We may have a full discussion on this. I think, it will be a good thing to 

have a discussion ...(Interruptions)... 

SHRI PREM CHAND GUPTA: But you should reply to what has been 

raised here, you should come out with a proper planning. What are your plans? 

...(Interruptions)... 
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SHRI JIBON ROY: Sir, China is maintaining a growth rate of 7.7 per cent. 
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Release of exploratory location in Contai by ONGC 

* 22. SHRIDIPANKARMUKHERJEE: 
SHRIMATI CHANDRA KALA PANDEY: 

Will the Minister of PETROLEUM AND NATURAL GAS be pleased to 
state: 

(a) whether the proposal for release of exploratory location in Contai 
block was considered by ONGC in REXB meeting on 29th August, 2000; 

(b) whether the proposal was purported to release one B category and 
one A category locations with target depth of 3800 m/trap; 

(c) whether as a follow up action 2D seismic data of Contai area was 
reprocessed; 

(d) if so, whether there is any time schedule for taking a decision on 
release of location; and 

(e) if not, the reasons therefor? 
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