THE MINISTER OF STATE IN THE MINISTRY OF PETROLEUM AND NATURAL GAS (SHRI JITIN
PRASADA): (&) Yes, Sir.

(b) As on 1.4.2009 initial in place Cil and Geas reserves established by ONGC, OIL and Private
S Companies are 9850 MMTOE. Balance crude oil reserves are 73007 MMT and Matural Gas
reserves are 1117.73 BCM.

(2} The annual average crude dl production in last five year, by Public Sector Oil Companies
was 27071 MMT. In the carresponding period, average MNatural gas production by Public Sector Cil
Companies wag 24.771BCM per annum. The annual average crude cil and natural gas production by
Private/JY Companies was 4.62 MMT and 7.38 BCOM respectively.

Increase in prices of diesel and petrol

1746 SHRI KAMAL AKHTAR:
SHRINAND KISHORE YADAV:
SHRID. RAJA:
SHRIK.E. ISMAIL:
Will the Minister of PETROLEUM AND NATURAL GAS be pleased to state:

(a) whether Government has annaunced an increase in prices of diesel and petral recently;
(b) if =0, the details thereof and the reasons therefor;

(c) whether it would affect the common people very badly, who are already facing price rise of

esgential commodities; and
() ifso, the details thereof and remedial measures proposed to be taken?

THE MINISTER OF STATE IN THE MINISTRY OF PETROLEUM AND NATURAL GAS (SHRI JITIN
PRASADAY: (a) to (d) Yes, Sir. In view of the rising international oil prices, the Public Sector Cil
Marketing Companies (OMCs), ramely, Indian Gil Corporation (1OC), Bharat Petroleum
Corporation (BPC) and Hindustan Petroleum Corporation (HPC) were projected to suffer heawy
under-recoveries of Bs.49,24846 crore during 2009-10, on the sale of Petrol, Diesel, PDS Kerosene
and Domestic LPG, based on the Refinery Gate Prices effective 1.7.2009. To meet the under-
recovery, the retail prices of four sensitive petroleum products were reguired to be increased by
Re.6.94 per litre on Petrol, Re 411 per litre on Diegel, Rs. 1601 per litre on PDS Kerosene and
RFe.96.68 per 14.2 kg Domestic LPG cylinder. However, the Government has marginally increased the

prices of Petrol by Rs.4/ - per litre and Diesel by Re.2/ - per litre only.

The retail prices of Domestic LPG and PDE Kerosene, which are used by the commaon man for

cooking and lighting needs, have not been increazed.

Government is closely monitoring the international oil price situation and will take appropriate
pricing decisions to protect the interest of the common man, particularly the vulnerable sections of

society.
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