21 Oral Auswers

wgetie gaT A fawat  afcdmar
% fad q-woia

*106. =t grA3x ATI@AN qrATt
st famafx faw :

T AT gAY 27 FWE, 1984

. F] USE oA H warifEe gew 128

# fau 7w sdET A FET Wi g
EAE A T w4 fw

(%) 4ar fRET GI@wTT A FgATA
q9¢ am fasdr afRqwr ¥ fac
TN RAFE FATE AF wT
&, AT

(@) afz g, aYg-=97 ¥1 F19
FF @R TU G T A EAFAT
¢ war qfenrsar &1 faston &g
T d% ATCH g &Y FwgAr § 7

sut Fama § ww say (s
gAifcs Mgenxr @w) - (F) W
A

(@) sf@rwar &1 faato dqed
HEAWFAH F (T FW F fag
yfu &1 wfgsiv wiT 1985-89
qF WA 4F ®F F Q0K g1 A w0y
srorr &0 ofcdrerar _ & @ a3 gy
farfor #17 W faw &g F A
g fag sed 1 qfedisEr &
fanior dddY &M@ qEEL FIU fA@w
gt foim A gar fawelaw &)

&ﬁw ®q feU @ § qemrq 9row

FHIGH |

Wl gRARE AVWA QAT
gqawiafy #gea, S ATAda A

[ 30 APRIL 1984 ]

1The question wag actually asked on
the floor of the House by Shri Hukumdeo
Narayan Yadav,

to Questions 22
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Inter.corporate jnvestments by M/s. ITC
Limited

*107. SHID RAM BHAGAT PASWAN.
Will the Minister of LAW, JUSTICE
AND COMPANY AFFAIRS be pleased
to state.

(a) whether Government propose to
order a special enquiry against Mls, ITC
Limited for violating rules for Inter-cor-
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porate investments without proper clear-

ance from (overnment;

(b) if not, what are the reasons there..
for; and

(c) whether Government propose to
withdraw the *“Chairman-Emeritus” post
as the company has been violating Govern-
ment rules; if not, what are the reusons

therefor? . -
L

THE MINISTER OF LAW, JUSTICE
AND COMPANY AFFAIRS (SHR1 JA-
GANNATH KAUSHAL): (a) and (b)
An inspection of the books of account
and other record of the company  was
carried out under Section 209A of the
Companies Act recently. At the time of
the said inspection the matter relating to
investments made by ITC Limited in other
companieg was also looked into, In view
of this, there is no proposal to orde; a

*specia] enquiry in this regard.

The inspection report received in Febr-
uary, 1984 refers to certain investments of
ITC Limited made, prima facie, in cont- .
ravention of Section 372 of the Compa-
nies Act, in three investment companies,
which have since become its wholly-owned
subsidiaries. ‘This matter is under exami-
nation.

(c) No violation of Government rules
has come to ihe notice of the Govzrnment
in this regard and, therefore, the question
of withdrawing the post of Chairman-
Emeritus does not aris=,
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