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lake     the   House   into confidence 
particularly in relation to the reports of this kind -
that a wireless set has been snatched away by the 
extremisfs. 

REFERENCE TO THE REPORTED 
PACKAGE DEAL BY PUNJAB NATIONAL 

BANK AND SOME OTHER BANKS IN 
FAVOUR OF SETHIAS OPERATING FROOT 

CONDON 

SHRI A. G. KULKARNI (Maharashtra): Sir, I 
would like to draw the kind attention of the 
Government, through you, to a very sensitive mat-
ter. Sir, the political interference is wrecking the 
banks and banking companies in this country. I 
would like to refer to today's Indian Express, and 
yesterday's Indian Express, wherein there is a news 
of a package deal to save the Sethias. Sethias are 
supposed to be very influential persons, having 
political links and they have been favoured very 
much. Sir, I also refer to 'India Today' dated 15th 
March, wherein it is said   I quote: 

"It is stated that Touche Ross', the auditors of 
this Bank, have sent reports  since   1980.... 

revealing that for the fiscal years ending 1981 and 
'1982, the loans to the Esal group were not fully 
protected. Again in a letter written to the Central 
Bank in August, 1983, the RBI said: "It will be 
observed that between 1981 and 1982 the total 
accommodation to the Esal group has been in-
creased from 9.5 million pounds to 34.54 million 
pounds" ....etc. and further increased to a large 
extent. RBI did not leave it there. They have 
castigated the Central Bank. 

Now I draw the attention of the Government to 
the important piece of information. It seems that 
when the RBI was having this tough time against 
the Central Bank, its Chairman who was to retire 
on 31st December has been granted extension for 
further-three  years  due  to  political  interfer- 

ence. What will happen to the Central Bank if 
it is left in the hands of such people who are 
ignoring the auditors' report and RBI's 
observations. Again I quote two lines. "The 
steady weakening m RBI's firm stand on the 
issue has surprised banking circles in 
Bombay". They suspect political interference 
to which I am objecting.  Even when this 
package deal was sanctioned, some Additional 
Finance Secretary, Mr. Das was present. So if 
the money of the banks in this country has to 
be saved, political interference has to be 
stopped. I would request you to please advise 
the Government to take appropriate steps, 
otherwise the package deal will go through 
and Sethias will be richer by further 60 crores 
of rupees. 

MR. DEPUTY CHAIRMAN: Now we 
take up the discussion on the Railway 
Budget. 
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SHRI RAMESHWAR SINGH;  * 
MR. DEPUTY CHAIRMAN: Nothing is 

going o,n record. Let him go on. 

SHRI RAMESHWAR SINGH; * 

MR. DEPUTY CHAIRMAN; Do not 
record Mr. Rameshwar Singh. 

SHRI RAMESHWAR SINGH; * 
MR. DEPUTY CHAIRMAN: Nothing is 

going on record. Please do not record him. 

SHRI KAMESHWAR SINGH; * 

MR. DEPUTY CHAIRMAN: Please take 
your sett. I hope the newspapers will not 
report this demonstration of Mr. Rameshwar 
Singh. This is off the record. 

SHRI RAMESHWAR SINGH; * 

MR. DEPUTY CHAIRMAN: Please ta&e 
your seat. Do not record him. 

SHRI RAMESHWAR SINGH;  * 
MR. DEPUTY CHAIRMAN: Nothing is 

going on record. Please take your seat. 
SHRI RAMESHWAR SINGH;   * MR.  
DEPUTY     CHAIRMAN: 

 
Please do.not record anybody. Please do not 
record anything. I have not allowed. 

*Not recorded. 
**Expunged     as    ordered    by  the 

SHRI RAMESHWAR SINGH;  * 
MR. DEPUTY CHAIRMAN: Please 

take your seat now. Nothing whatso 
ever Mr. Rameshwar Singh has said 
in the House will be taken note of and 
the press, as I said, will net report so 
that such disturbances.   _______  

SHRI RAMESHWAR SINGH:* 
MR. DEPUTY CHIRMAN: I request Mr. 

Rameshwar Singh to have some decency 

SHRI RAMESHWAR SINGH;  * 

MR. DEPUTY CHAIRMAN: Please do 
not record. Unless I say do not record a word 
of it. Let him waste the time of the House. 

SHRI RAMESHWAR SINGH; * 

 
SHRI RAMESHWAR1 SINGH:* 

MR.  DEPUTY   CHAIRMAN:  Please do not 
record Mr. Rameshwar Singh. SHRI 
NARENDRA SINGH):* SHRI  
RAMESHWAR  SINGH:  * MR.  DEPUTY  
CHAIRMAN:  Please do not record  Mr.    
Rameshwar Singh. I will not allow this.   
Please take your seats. 
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MR. DEPUTY CHAIRMAN; Now, we 
take up the Railway Budget. Shri Matto. 

SHRI GHULAM RASOOL MATTO 
(Jammu and Kashmir): Shall I speak after 
lunch? 

MR. DEPUTY CHAIRMAN: Please 
speak now. 

 

 


