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{Mr. Deputy Chairman in the Chair.]

YHE INDIAN COINAGE
MENT) BILL, 1975

THE DEPUTY MINISTER IN THE
MINISTRY OF FINANCE (SHRIMATI
SUSHILA ROHATGI) Sir, I beg to
move :

“That the Bill further to amend the
Indiun Coinage Act, 1906, as passed by
the Lok Sabha, be taken into considera-
tion.”

Sir, under section 6 of the Indian Coinage
Act, 1906, the Central Government have
power to mint coins of such denominations
not higher than 100 rupees, as the Govern-
ment may, by notification in the official
gazette, determine.

It is proposed to remove this denomi-
national restriction und to permit the mint-
ing of coins of the denomination of 1000
rupees.

Minting of high denomination commemo-
rative coins has recently become =z big
numismatic attraction. Several countrics are
issuing coins of the denomination of $ 125
(equivalent to Rs. 1,000 approximately) as
participants to commemorative series spon-
sored by the International Union for Con-
servation of Nature and Natural Resources
and the World Wild Life Fund. The pre-

ference of collectars of coins for high deno- |
minations render these coins highly attrac- |

tive from the foreign exchange point of

view.

India has been in the market of comme-
morative coinage issues from 1969 and has

been selling coins of the denominations of !

Rs. 10, Rs. 20 and Rs, 50 in thc inter-
national numismatic markets in sets of un-
circulated quality and sets of proof quality.
The foreign exchange earned from the salc
of these uncirculated sets or proof sets
has gone up from $ 62,715 in 1969 to
$ 135,650 in 1974.

For obvious reasons a commemorative
coin has to be different from the existing
coinage. Tt is also advantageous if it is of
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a higher value than the normal coins since

(AMEND- | such a coin is likely to command a better

| sale price abroad.

The present intention is to issue coins of
denominations higher than 100 rupees only
on special occasions.

As proposals received from the World
Wild Life Fund, F.A.Q,, etc. involve minting
of coins of higher denominations than 100
rupees, it is considered necessary to remove
the existing restriction contained in sec-
tion 6 of the Act so as to enable India’s
participation in international issues.

The Bill mainly seeks to achieve this
object.

I commend this Bill to the House.

The question was proposed.
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feafa & & agn v faar waly s oo wfir-
Fv A7 o Ao gag q, T T J|WH ¥
UANR AR E, | gH woEr 3, @ femw
g froag TvFR G B FElRr T A
afft & W #oag arim | e
fr T dut F1 I ar Nifeay F fo 57
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At fagegy oAt avy (WRIUE) . W
Hq14 (et el wigs, § ww fer @t
Arfz FAr g, afwa wE feafr 7w
TR AT F AT wgren i @ agsae
fmmar mgar g 1 gAR WEE § & ganv
79§ wWE, & A W F faed ew
T d 7 By 3Een, g9avd 6 aeEi
E 1 aAamAl & T A SFT SAAAL F AR,
AR M T, F faas e A 1 A 3 A
™A AT T I I F fawr ogrw o
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T Tk whE A ¥ B ow owes ®
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afamy &1 ( Paintings) # @ &
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FE TR W g 3o afgw F 97 gune
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 HT o7 a9 (g3 a7 72 3 7 gre i
maﬁtwmmmgnmwﬁm
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47 Indian Coinage

[#i7 fase w9t 947
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¥ g T ferEr WA | oW T W
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fearst 2% & faw @rn foady o ) oo
T Rt &1 ani 2 a1 g gy
o4 ARL qiEA F OAATT AGY E

oAt e A A @ Aife,

TRt i faer Sy o

=Y fawraT wo wog : aEY aga & A fver
WA, vyfeaT § age & A 1§ wF %
war x5 fewn § ogagad aer
IS ¥ g [ ¥ e Tifie 1§ o
FZEAT Q7 F, O wgA 7wt H o andy
T WAL TR AW {((Emblem)
EAMY § fAfan, oF 9T gWIT AR
a1 fpe fmd 1 ger v 1 Famr at
T FOF AR G4 WU TwAAT h fee
TR wfd ¥} 3T 0% awn G
ZAA A g { wen P zan 2, &fea
FH T FAH T GOFA W AGEAT T, 2T-
A fepez § 1 qzews W & fadw < o
AR AT AT 7 AT /T ATE ZTAOCY
2 yomn ¥ fewl @ d T @ oF
ATE WA ART faar gar & 1 AT ot
AN BT WAE BR300

=t oy A - oF FAE @A A7

Tt faseet KA g7 1 IA FTAA B AL AT
g Jwed

ot wskurfr maw wroEr At §

S geale WMAR A FHAT AT T QW
AT TEE

it 3gawiafs . 77 [T AT F A AT

st fawear el asg . faF 93 foz
FATAA HT, T ST TE=T A T4 AT | IZ TZF

At T fes=edt ) &0 WY WD TLAIE
T A9 F AR Ay WA A F w7 g

|t Iggwafa T EF aw o (luprup
tions)

A fawrzr sl a5z« AR F S

ﬁﬁmmmmraﬁuﬁé@aﬁm / q9E TG G F | A AT TET M ST

e AT G A 9 OF frel (AR

Tafeo defar 1 oo @gd g 41 ) agi
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& 8@ % foe R Az ¥ @ TN A
faedt g1 1 vx g ¥ fawEt wmoaen
73 ¥ 97 oo O A e AT
2gae wa a1 Yemr g fram, free
& @ far, gagedr & B @@ fean

o o Aewe wE A E

it Yagwafd | 79 AW AR F AR AN
w7 % | The House stands adjourned
till 3.00 P.M. today.

The House then adjourned for ;
four minutes past one

lunch at
of the clock.

The House reassembled after
one minute past three of the clock.

[Mr. Deputy Chariman in the chair]

THE INDIAN COINAGE (AMEND-
MENT}) BILL, 1975—Contd.
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- . o
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3 wmfad gq foeafesr # & oF O A FagW
A g 1 AW ¥ §@ afew five gm @ A
o=t ard & | ww A, s fAfre awe
T 1 wizAw femdee aven & o3 FEr R
ar AG 1 FAA AR MW A A1 AR KT
@ T & e e A A A= A
TEE gH & 1 W o uwfew ( Bronze)
AT 1 & T A T & AT IS FOR 4 TAA
ST AT WX ZFOF &, A TAR AWAA §
% BN FNAF a9 I &1 (A e
# wgm g 5 37 aw 39 fr I oowaw
A 44 fegrlt vt &0 oA & uw fafea
1 afsm & 1 oe § w@Ed § S TR 9%
o § ) gEgRdl 7 v fa A w1 oas
AT ATET | AWEA IS 7 eawY, GEv
MT 0T AT F AR A1 F&A 2l 2 1 &
7 AiAaTAvE # AT AT 0% a8 QAT AT
yfvae arem & feqr |« S/ ST AEY § OF
MEE ¥ RN B oww A1 3T v 4.
THRT A UF & ! S 3R vad fo iR
far w=ie R gR A@EN & 99 93 e
HowdT @@ 9 F9 | A ;A e W 2
% =2 for Avg 91 a4 ¥® v &, aw o
WA { qA AR\ qW A AT AAT A
Fa% g1¢ F S T I F A1 FR A7 A9
fr z7% A1 72 7 & W 2 4 oA RS
IS T ALT AT AT TZF I F AT H AFIR
F & =2fF o3 o grw §F g wAd A
A1 &1 faEe W @ @ wafAg & 9z 1A
Fg AN E a1 B O AT & @ TH0
FE E | AN ZATE aiETre & fafaes
aeg 9z A7 ax 2 X 9w ovw gear oA
W E | I9 I TT H WG AWA FT WA
AT FT FRETT FAT Tg ATCE SAq1 A A
o7 F AR W TR & Bl woew
77 F7 3 Wi 797 (AET #7 gwr 97 faz oaw
AL

TR % oAm ¥ frew w g W R
LRI I



