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RAJYA SABHA

Tuesday the 1th May, 1974/the 17th Vaisa-
kha, 1896 (Saka)

The House met at eleven of the clock, Mr.
Chairman in the Chair.

MEMBER SWORN
Shri D. K. Borooah (Assam)

SHRI BHUPESH GUPTA: This is the first
example when a Member after having been
elected to this House went to the United States
of America before coming to the House and
taking his oath.
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SHRI NIREN GHOSH: There is some
anomaly.
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to Questions 2
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MR. CHAIRMAN: Now, so far as I am
concerned, I do not think I am connected with
this because to-day he has taken the oath. He
has not appeared in the House after his
election. He has done no work here and I am
not concerned with the question whether he
could act as a member of the Cabinet or go to
the United States.

S0 TAAATIIAW : [T 11503, GWITT 99
a1 wro JTE aae fear )

ot gawfa . 727 awmar 1 sEE
F 4T |

ot wwaToae - afad, 6 wEge Al
mafg @ w1 @ wda AT wal
qraq & 412 94 4 {67 a8t 97 797 a97
% WEHd 94 W 2 WA § A8 AL wEEdl
g€ al 7g 7€ {9y Y Mg TR urT A7
a% T 99T a% 91 A & fafaer e
W a1 737 98 S99 98 F19 WL /AT
ST | BT 999 98 2 | 91T HI94....

=t weata - 79 J=7me 2 faar

WY TEHTOAN . WA @EE @
dfs ag #ea ® W¢ 42, 41 30 97 gAr
O AT Al ¢ | AIWA, T @91 F
qEEY BN AR A9 o a9 28 W &1
agl &1 uF {99 & | F9s qiga, st gnre
A AACA &, 20 AL Towid F94 & TAH,
Ak 44 deE fmar @aas & @
ga @If9d | aaas ¥ S fFan fr gm
AT T T 7 T4 T (w91 | 70 v 0
HTEH § |
MR. CHAIRMAN: This is too late. I do
not allow this.
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MR. CHAIRMAN: That question does not
arise here. It has nothing to do with this.
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ORAL ANSWERS TO QUESTIONS
Decline in the Growth Rate of Deposits in
Banks
*267. SHRI KRISHAN KANT:t DR. Z.
A. AHMAD: SHRI KALI
MUKHERJEE: SHRI CHANDRA
SHEKHAR:

[RAJYA SABHA ]

to Questions 4

SHRIJ. S. TILAK:
SHRI A. G. KULKARNI:

SHRI GURMUKH SINGH MUSA-
FIR:

SHRI V. B. RAJU:

Will the Minister of FINANCE be pleased
to state:

(a) whether it is a fact that the growth rate
of deposits in banks has declined during the
last year;

(b) if so, what is the present rate of growth
as compared to the last three years, yearwise;
and

(c) what are the reasons for the decline in
the growth rate?

THE MINISTER OF FINANCE (SHRI Y.
B. CHAVAN): (a) to (c) A statement is laid
on the Table of the House.

Statement

Figures relating to growth of deposits of Scheduled Commercial banks during

1973 and the preceding three years are

given below ;

(lmount in Bx_ crares)

As on the lust Fridey of Variations
Amounk
Amouut Percont
Duoe 1970 5,685 1805 RTI
Doe 1971 6,957 1,252 } 22
Dee 1972 . . . 8,551 1,404 +20-8
Deo 1973 (Revised) . 10,003 1,682 (01
There was some deceleration in the rale of | has gone into the- black market? May I

growth of deposits during 1973. This trend
has continued during the first quarter of 1974.
Deposit mobilisation is influenced by several
factors like saving potential of the
community, rate of currency expansion, credit
policy etc.

SHRI KRISHAN KANT: May I know from
the honourable Minister whether there has
been any change in the ratio between the
currency and deposits, because, if there is a
decline in the ratio between the currency and
deposits, it means more money

know what the present position is?

SHRI Y. B. CHAVAN: I am sorry I won't
be able to give you that information. I have
not got that.

SHRI KRISHAN KANT: Is it the policy of
the banking system now to slow down
expansion of branches in rural areas, and, is it
because of this that the rate of expansion of
deposits has decreased? Last month as it
appeared in the newspapers, the rates of
interest by banks were increased and there
was credit squeeze. May I know

+ The question was aotually asked on the floor of the House by Shri Krishaii Kant.



