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not join it? And we should send a few
Members from here to go there and
enquire into the affair. If the offi-fcers are
sending wrong reports, this is a matter for
serious enquiry, this matter of starvation
deaths. What should be done about it?
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THE VICE-CHAIRMAN (SHRI V. B.
RAJU) : The concerned Minister is not
here. The feelings of the House, I hope,
have been taken note of by the Minister.

SHRI MAHAVIR TYAGI : Will he
make the Statement here?

THE VICE-CHAIRMAN (SHRI V. B.
RAIJU) : If any Statement has been made
in the Lok Sabha I hope the same
Statement will be made by the concerned
Minister in this House also, and we
expect it.

SHRI BHUPESH GUPTA : I am
very glad that you have almost indirectly
asked the Government, but a little direct
suggestion would have been all right. We
take a little time to pick up courage—all
of us—in life.

THE GENERAL INSURANCE
BUSINESS (NATIONALISATION)
BILL, 1972

SHRI BHUPESH GUPTA (West
Bengal)! : My suggestion was to the
10—UR. /7.2
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Government with regard to this Bill. Now
it is being hurriedly done. I do not know
whether Mr. Chavan will be making a
short speech, a long speech or a medium
speech. I do not know.

THE MINISTER OF FINANCE
(SHRI Y. B. CHAVAN) : A short
speech.

SHRI BUPESH GUPTA : Therefore
the debate will start perhaps immediately
after your speech. And at 6 O'clock the
other thing will come in. Now, Sir, we
are handicapped. We do not know from
the papers we have so far got including
what has been laid on the Table of the
House and available in the library as to
on what basis fthe revisjed rate of
compensation or the scale of
compensation has been settled. We have
no indication whatsoever.

THE VICE-CHAIRMAN (SHRI V. B.
RAJU) : Let the Finance Minister first say
in his speech, and if you find, something
missing...

SHRI BHUPESH GUPTA : Why I
have got up? I know you would say this
thing and reasonably you are expected to
say this. In your position I would have
said the same. Now I have gone through
the Finance Minister's speech, and you
must have—you need not go through it
even that way. He has not said anything
that way in his speech in the other House.
He has given some indication. He has
dealt with ideological and other questions
but up to now, by reading all that has
fallen from his precious lips—precious
indeed they are—and what he has said in
that House, or otherwise given to us, we
have not got any solid information as to
the basis on which firstly the scale of
compensation was settled, and then
increased. All that we know is that in
between appeared Mr. Tata and Mr.
Palkhiwala and after talks with them the
compensation was in-
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[Shri Bhupesh Gupta] creased.
Therefore, Sir, we would like to be
enlightened on the Jsubject a little.

THE VICE-CHAIRMAN (SHRI V.
B. RAJU) : Mr. Bhupesh Gupta, your
name is there that you are one of the
speakers and you can take up all these
issues when you speak.

SHRI BHUPESH GUPTA :My.
name is there, you are very glad. My
name is engraved on your heart, not
only on your pad. My name is there, I
entirely know. It is quite there, but this
is what I wanted to know from you.
Will he kindly tell us the manner in
which he has worked out the scale of
compensation ?

THE VICE-CHAIRMAN (SHRI V.
B, RAJU): All right, thank you.

SHRI BHUPESH GUPTA : The
money that you are paying is so fabu-

lously fat that I am and the people are, !
shocked.

SHRI BABUBHA1 M. CHINAI
(Maharashtra) : On a point of order, Sir.

THE VICE-CHAIRMAN (SHRI V.
B. RAJU) : Nothing has happened for a
point of order to be raised.

SHRI BABUBHAI M. CHINAI: This
is the point of order, Sir. I do not
understand Thow you permitted Mr.
Bupesh Gupta to make the observations
which he has made, because the Bill has
not been moved and the hon. Finance
Minister has not made his speech. In spite
of that you allowed Mr. Bupesh Gupta to
ask as to how this compensation amount
Thas come, under whose pressure it came.
This is not the parliamentary practice
which we have followed at least during
the fourteen years that I have been in the
House. I would therefore beseech you not
to permit such extraneous observations by
Mr. Bhupesh Gupta. After the '
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Finance Minister ihas spoken, he has got
every right to ask him. He can enquire
and he can make a speech. I do not mind
it, but this is not the stage at which Mr.
Bupesh Gupta should have been allowed
by you to speak.

SHRI BHUPESH GUPTA: All
right. After his speech, I will say it.

THE VICE-CHAIRMAN (SHRI V.
B. RAJU) : Please sit down.

SHRI DAHYABHAI V. PATEL
While opposing monopoly, he mono-
polises in the Rajya Sabha to get up at
any time and to speak at any time he
likes.

SHRI Y. B. CHAVAN: Mr. Vice-
Chairman, Sir, I beg to move :

"That the Bill to provide for the
acquisition and transfer of shares of
Indian insurance companies and un-
dertakings of other existing insurers in
order to serve better the needs of the
economy by securing the development
of general insurance business in the
best interests of the community and to
ensure that the operation of the
economic system does not result in the
concentration of wealth to the common
detriment, for the regulation and control
of such business and for matters
connected therewith or incidental
thereto, as passed by the Lok Sabha, be
taken into consideration."

Sir, the General Insurance Business
(Nationalisation) Bill, 1972, which was
introduced in the Lok Sabha on 29th May,
1972 was referred to a Joint Committee of
both Houses of Parliament on 30th May,
1972 and the Report of the Committee
was presented to both the Houses on the
21st  August, 1972. The Committee
received a number of memoranda and also
heard evidence from several witnesses.
As a result, they made certain changes in
the Bill which are explained in detail in
their



293  General Insurance

Report. The Bill visualises setting up of a
Government company called the General
Insurance Corporation of India and four
companies subsidiary to it. The functions
of the General Insurance Corporation
mclude, apart from carrying on general
insurance business on its own, aiding,
assisting and advising the subsidiary
companies. It will also be supervising and
controlling the subsidiary companies by
issuing directions wherever necessary.
The General Insurance Corporation starts
with a subscribed capital of Rs. 5 crores
which will be its initial working capital
and the amounts paid under section 11 for
acquiring the sihares or undertakings, as
the case may be, of the insurers, will
become additional subscribed capital of
the Corporation. The four subsidiary
companies will be formed by integration
of the existing insurers in India carrying
on general insurance business. On the
appointed day, the shares of all Indian
insurance companies, that is to say,
Indian insurers which have a share capital
and are 'companies' under the Companies
Act, shall vest in Government and on the
same day tlhe undertakings of all other
insurers (which are listed in Part B of the
Schedule) will be transferred to the
Central Government and immediately
thereafter to one or the other of the Indian
insurance  companies. The Indian
insurance companies will be gradually
merged and integrated to form the four
subsidiary companies under one or more
schemes which the Central Government
Ss empowered to frame.

SHRI BHUPESH GUPTA : Why
four subsidiary companies ?

SHRI Y. B. CHAVAN : Because the
Government of India want them. The
objective is to have the four subsidiary
companies so situate as to render their
services effective in all parts of India and
to ensure that there should be healthy
competition amongst them. There seems
to be a fear in the minds of some people
that, if compe-
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tition is allowed, it may generate mal-
practices such as premium cutting, illegal
rebates, false or exaggerated claims and
so on. I do not think that such a fear is
justified. The competition that is
visualised is in the field of better service
and better performance. While going in
for nationalisation one of the important
objects was improving the "service to the
policyholders and with this aim in view,
we are taking a far-sighted view and
envisaging a setup wherein competition
will result in the consumer getting a
better deal. 5 P.M.

There is a lot to be done in future in
opening up new areas of activities for the
nationalised insurance sector, though
admittedly this will take some time.
Although under the General Insurance
((Emergency Provisions) Act of 1971 the
management of general insurance
business of the Life Insurance
Corporation of India was not taken over,
the present Bill provides for acquiring
that undertaking also insofar as it related
to general insurance business. At present
some State Governments are carrying on
general insurance business. They will be
allowed in future to continue business in
respect of properties mainly owned by
them or in which they have substantial
financial interest. They will not be al-
lowed to transact other insurance busi-
ness.

The Bill provides that all existing
employees of the insurers whose shares or
undertakings are acquired will become
employees under the new set-up on the
same terms and conditions with regard to
pay scales, service conditions, etc., until
and unless they are changed. Government
is already considering the question of
having uniform service conditions for
employees and for this purpose, as the
House might b, aware, a Committee has
been set up for examining the existing
organisational and administrative set-up in
all the insurers
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[Shri Y. B. Chavan.] and to make
suitable recommendations for integrated
and rationalised set-up in the future.
During the Joint Committee discussions it
was expressed that some employees might
be hard-hit when rationalisation of service
conditions comes into being. I would,
therefore, like to give an assurance which
I “had given in the Joint Committee also
that in the case of Class III and Class IV
employees, their existing emoluments will
be protected.

The Schedule to the Bill sets out the

amounts payable by Government
for acquiring the  shares or the
undertakings, as the case may be, of
the existing insurers. In the original
Bill the total amount involved was
Rs. 33.03 crores of which Rs. 25.68
crores was for the Indian insurers
(including the LIC) and Rs. 7.35
crores was for the foreign insurers.
When the Joint Committee  took
evidence, a number of witnesses
had something to say about the
amount®  proposed to be  paid.
There were some witnesses who
contended that no amount should at
all be paid for taking over the business
on the ground that in the past, the
shareholders or the proprietors
had already derived considerable
benefit from the profits of the
business.  Another opinion, which is
also reflected in one of the minutes of
dissent, was that the shareholders may
be paid the amount of their paid-up
capital only, on the ground that
what the shareholders have
contributed should be returned to them
and that what has been contributed
by the nation should be returned to the
nation. At the other extreme there
was the suggestion that the full legal
proprietary rights of  the share-
holders should be respected.'It was
suggested that apart from the reserves
for unexpired risks on the
minimum  necessary  basis  and
provisions for outstanding claims, the
balance of all the assets should be
returned to the shareholders. The first
two views mentioned

Bill, 1972

above involve ideological considerations
which, though important, cannot be
discussed from a technical angle. The third
is an extreme view which cannot stand deep
scrutiny.  Every insurer carrying on
general insurance business must create
additional reserves and these reserves
serve not only as security for policyholders
but also enable the insurer to write more
business and increase its retention
capacity. These reserves  have been
built out of the premiums paid in the past
by the policyholders and not out of capital
and they could be built up only because of
the margin in the premium which is
always provided directly or indirectly as a
hedge against possible fluctuations in
risks. Hon. Members will appreciate
that if all the reserves are paid to the
erstwhile proprietors what is left namely,
the bare minimum policy liabilities, will
not enable the undertaking to continue
functioning as a viable, not to speak of a
strong unit. I think it is necessary to draw
specific and special attention to this
matter  because a number of witnesses
argued as if Government is expropriating
what in law belongs to them, ignoring at the
same time that the reserves should continue
if the institution is to continue functioning
soundly in the future.
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THE VICE-CHAIRMAN (SHRI V. B.
RAIJU) : Please listen to the speech. Let
the speech be completed. You have a
right to speak later on.
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SHRI BHUPESH GUPTA (West
Bengal) : I want to know why Mr. -Chavan

virtually reads the speech he knade out in

the other House.

THE VICE-CHAIRMAN (SHRI V. B.
RAJU) : In the middle of the speech why do
you say this ?

SHRI BHUPESH GUPTA :You
make t|'ie same speech almost, verbatim.
Then a copy can be supplied to us.

THE VICE-CHAIRMAN (SHRI V. B.
RAJU): You can say anything you want
when you are speaking.

SHRI BHUPESH GUPTA :
certain parliamentary rules.

There are

SHRI BANARSI DAS : What is the total
payment? The Finance Minister has not given
what is the total paid-up capital of the
insurers.

THE VICE-CHAIRMAN (SHRI V. B.
RAJU) : It is not a good practice to disturb
when the Minister is making his introductory
speech.

SHRI BANARSI DAS: 1 want to elicit
information.

SHRI BHUPESH GUPTA With all
respect to Mr. Chavan, I may point out, if Mr.
Chavan had circulated his speech in the other
House to us, it would be helpful. Actually he
is reading the same speech. You know, first of
all this is not done. Virtually, with minor
mutatis mutandis, his speech in the other
House is being done here. That is not done
may I remind you ?

SHRI Y. B. CHAVAN : I cannot have new
agruments...

SHRI BHUPESH GUPTA : I am not
objecting if it can be circulated.

SHRI Y. B. CHAVAN : We have to
remember that we are nationalising general
insurance to enable it to continue running in
future and not to close down the business.
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With regard to the amounts specified in the
Bill, it was argued in the Select Committee that
there was discrimination inter se between Indian
insurers as well as discrimination between

Indian and foreign insurers. It was also
contended that those Indian insurance
companies which followed a conservative

dividend policy in order to build up a sound re-
serve position got a raw deal in comparison with
other companies which distributed higher
dividends. Further, as regards foreign insurers, it
was argued that the amounts specified in the
Sche-; dule discriminated in tfieir favour and
that the Indian insurers should get at least the
same treatment, if not better, as all their assets
are retained in the country. To meet these
arguments, the amounts mentioned in the
Schedule were reviewed and the amounts were
increased for 31 Indian insurers. The total
amount payable to Indian insurers has gone up
from Rs. 25.68 crores to Rs. 30.70 crores. After
the above changes, the amounts in the Sdhedule
can, of course, still be assailed on the ground
that they are generous or inadequate depending
on the political philosophy of the person
criticising them. But the amounts cannot be
assailed on the basis that they are arbitrary or
discriminatory as between the Indian and
foreign insurers or as among the Indian insurers
inter se. The figures given in the Schedule to the
Bill as amended by the Joint Committee have
been arrived at after taking into consideration
the various arguments advanced in the joint
Committee and also factors like dividend, assets
minus liabilities, profitability, etc. so as to
ensure that there is no discrimination btween
insurers.

I must refer to certain other criticisms
which were made by witnesses and which
have found mention in some of the minutes of
dissent. First, there is the suggestion for a
single autonomous corporation instead of four
or five units. Tbis is matter on which a
number of
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[Shri Y. B. Chavan.] representations
were received by Government even
earlier, mainly from employees unions.
This matter was given very careful
consideration, but Government came to
the conclusion that four units competing
with each other throughout India would
be the best in the circumstances. No new
point warranting any change in this view
has been brought out in the evidence. In
one minute of dissent a suggestion has
been made that t/he 'appointed day' should
be advanced suitably to avoid continuing
to pay management compensation.
Government fully appreciates the need for
fixing the 'appointed day' as early as
possible for saving payment of
management compensation. Naturally, we
have also to take into account the time
required for the preliminary work which
has to be completed before the appointed
day. The appointed day will be fixed
taking all the various aspects into
consideration. Suggestion has been made
that the rate of interest on instalments
should be raised from 4 per cent, to 12 per
cent.

SHRI BHUPESH GUPTA : You
have not read out the portion relating to
Mr. Babubhai Chinai.

SHRI Y. B. CHAVAN : When Gov-
ernment is able to borrow at 5i per cent
or5i percent, even for long term loans I do
not see how it will be correct to buy 12
per cent, on the instalments. It must be
remembered that it is not as if the interest
is being paid as a penal measure on
account of delay in payment; the law itself
provides for three annual instalments and
save for the inevitable procedural time for
making payment, interest is payable
mainly for the period during which the
instalments have been spread out. It has
also been suggested that a 51 per cent,
majority of shareholders should be
empowered to nominate a person or body
to whom the the amounts payable to them
can be paid. I need only remark that
unless the
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amount involved is substantial little pur-
pose would be served by the provision
and in many cases 51 per cent, of the
total amount payable may not be a
substantial sum.

There were suggestions from some
witnesses that provision should be made
in the Bill for the absorption of the em-
ployees of the Calcutta Claims Bureau
and similar organisations and some of the
minutes of dissent also mention this point.
I have given an assurance in the
Committee that the employees of that
Bureau and organisations of a similar
nature will be absorbed in the new. ..

SHRI BHUPESH GUPTA: You are
leaving out something which I take it
pertains to Mr. Babubhai Chinai. I have
got your speech with me. The reference is
to Mr. Babubhai Chinai, what he said
there. Why are you unkind to him?

SHRI BABUBHAI M. CHINALI: He
left out because Mr. Bhupesh Gupta is
going to mention something about Mr.
Babubhai Chinai.

SHRI Y. B. CHAVAN: He was just
now saying that | was making the same
speech almost verbatim which I made in
the Lok Sabha. Now he complains that I
am not making the same speech. What
canldo?

SHRI BHUPESH GUPTA : After this
full-stop comes his name. Mention it.

SHRI'Y. B. CHAVAN : He is going to
speak here. We will hear him.

SHRI BHUPESH GUPTA :May I
know Sir, if it is not discrimination
against an hon'ble Member of this House
?

THE VICE-CHAIRMAN (SHRI V. B.
RAIU) : Let it be over.

SHRI BHUPESH GUPTA : You have
omitted Mr. Chini's name.

SHRI Y. B. CHAVAN: Then is not
verbatim.
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SHRI BHUPESH GUPTA : He has
got many Secretaries. Why can they
not write different speeches ?

SHRI Y. B. CHAVAN : Because the
arguments ar, the same.

SHRI BUPESH GUPTA : Sir, parlia-

mentary practice says that you should not
read same speech.

SHRI Y. B. CHAVAN: I do not want
to learn this thing from Mr. Bhu-pesh
Gupta.

SHRI BHUPESH GUPTA : What I
consider to be right I have a right to say.

SHRI Y. B. CHAVAN : You have said
it.

SHRI BHUPESH GUPTA : Sir, I do
maintain that when speeches are made by
the Minister the normal practice is not to
put exactly the same words.

SHRI Y. B. CHAVAN :1It isa
subject where the points are the same.
Therefore, it is better to put it in the same
way. You yourself complained that it is
not the same speech because I did not
make reference to some hon'ble Member.
Now you are making a different
allegation. I do not understand it. With
these words I move.

The question was proposed.

THE VICE-CHAIRMAN (SHRI V. B.
RAJU) : Mr. Banarsi Das.

SHRI BHUPESH GUPTA : Sir, he has
repeated the speech in this House. But
what is the basis on which the com-
pensation has been calculated? We are
not clear about it.

THE VICE-CHAIRMAN (SHRI V. B.
RAJU): Mr. Gupta, you are repeating
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SHRI BHUPESH GUPTA: I wanted to
know the basis on which the com-
pensation has been calculated.

THE VICE-CHAIRMAN (SHRI V.
B. RAJU): You have raised your point
and you have heard his speech.

SHRI BHUPESH GUPTA : But it is
not clear.

THE VICE-CHAIRMAN (SHRI V. B.
RAJU): If you are not satisfied, you have
an opportunity to say that later. Please sit
down.
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SHRI BHUPESH GUPTA: That never
happened in Dr. Radhakrishnan's time.
"You are not satisfied; therefore, you sit
down." That never happened.

THE VICE-CHAIRMAN (SHRI V. B.
RAJU): What is it that never happened ?

SHRI BHUPESH GUPTA: If we were
not satisfied, he would ask, "Have you
anything more to say?" It is a new style
of democracy we are having now.
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your point. Anyhow you are going to
speak and you can make all these points
in your speech.
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1 fzgr ST & & wAAT ATEAL
Z s naddz & g3 @4q & WA
FAE &

15w sAiLE  wredread,  fwaar
AqF 1956 # TePawon FEae, A0
z2g s za w1 fasvmw 1956 F AT
fegar a8 wtar &1 39 FIOF A
T & MNT IqF A qAW | I
F) @ AT AT TIF A1 FILA-
7ot % 7.fa9) g w5 9 fggwa A
2 o AT A FEER A qAAE
# 1o DA g 42 @ ® sywifmae
% Fron AT IWAET U qR B 1w
Tatdz fva arwg fafewa g9 wi=a)
# oYt 7 A wr wrg fafraa @
qifedt & & a 39%) F§ Ta@aHe
qifgdy 1 @ 72 A w1 iy
3 f5 fam % sron ar aifaa) Feed
Y Al oA gAr 1 @ ATUF
# az ziw g4t e 95 A % €9
A Frearae & onfata 3 agan)
Frc a7 ik g & Pra-faw wad
w1 garaT 9, qar 5 NG warg
e 7 FIAT B "7 772 w7 (Fwqq
FIA BT ZATIT FEAAT AL AT wArET
fefestmrad T AT ®r§ &3 o7
ziara a8 Prgrar asarg

AT, TF TF T I A A AT
w1 ZxAET (57 g0 &1 w901 qIdH
g wedifeaaw qaiy fog | swifegen
949 FX 8, TC A% A7 F A Arar

fs ag 33 @ w740 S ITTAM F ‘

fau fegr sr<gr gag fea fag frar
Fr w@r &\ wEEA W adEnE
ga faad &, FATHZ T FI8AZ AT
frard ) a1 qawie 1 fag g am s
TF T HITET ATHT ZAT AT 33AME
74T T/ITE BAGAT F) ¥ F Frav
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T AT FT H HAA TAAT

Forar & gedivega 4 fafa 2 sqd),
1973 & AW TE ST | I w7 AAAT
78 & fF 2 wa%i, 1973 &%, 20%E@
a% 33 @@ w3 % fgam & 6 wq1w
¥ afgy wFFHT FYUF FITAT FAT
foar strm ez AR 91w ag
faa w@ F 7z UF AT AT A2
AT AT FAT| 73F AT wAAaA,
sar f& wrefis 90 A F FamET, 5
FIT |91 F9 47 | 949 997 )
gavfar 92T %7 38.23 FUT FTEL
T g A% faw g & g &®
gu w21 f5 a2 w7 78 A7 ghoaa
s # fFa awg 1 fefewfnsas v
g1 59 7 aAg 7 fFqr A0 1 AT 9FAT
oA @ag & fF w7 wadq 77
giftez o7 39 & feorr aqwg &1 A
TE] QT AT AL AW F G AT
T E ) BT FEEE WOF 9 qATl
gifee =1 faar A a8 ffegs sa+ &
WHEAS W UF BI€ ZEHE ¥ deEe
FHEN & TG AAANT AIEAT A TT AL
TeHTT w1 sq14 fgammr 91 1 g
T A A fFyw Hagge qa7
FOAI, BRA IENE B FW FOAAA
37, 997 7g Tewife faogrsds =7

| 5 HTT FYF FT BAAAT F1T 7@ faur )

fem srae v a@gEr mar) A ozad
uF fafaqm &t ar 701 g9 599

| Fw dave, waiw A sEE feraEe

w1 fegdrar foar o go oF) sad9
4 faziv a8 sareaT % @1 fzfass
faar, &1 1967, 1968 A7 1969 &
a T wruacy fgfase faia s¢
IERT OF AWT FIF IAFT qQATIZ 7|
frgr, foasr aaaa 7z & fv fasgi
sqrzr  foad gamar gEwr  avaEEA
Fw fgar) fas 7 v & w7 g

AT @ AATE FALY Fawwr ¥ | ot Pod 2 ez %) Fiwa o, 7,
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[+ FT =)
TE F G & AT @ At S
TAEEEE T TeqT 47 ag IART f2an
9T TEN B AW, wH oarh g
fas 7 & 3% gweg Hox gaEwT
qW FAT AET AT qH 37 9,
St AT Hraww 4, fader awE
feae & 9% @@ ov gawr #rE
fos 7l &, @5 aar % wrawr & @y
w1 fow i, fr 37 ea wa
M 2hema wada w1 & Te-an 1 frew
ferar &1 sqwem: & #em g
fF 12 ar 13 FAT Faar A0
TT-av wfres 31 are 12-13 07
&A1 & A1 fgr ag 38 F1E W
AT W OF fad Far #ifam
ATAT &1 aE wH a1 faw wA o
F1 % 7z awq #t awmm wax o
T AT gfegw Fodw w1 dw-aw
wived famar 81 2z afeen a1 aad.
% g g, geidE far 4w
e fe & b g @ awa)
g1 M T s AT Fav § ¢
FHGAANT A4 URIFE FF, o) FAA
wieziza aigde o few wad
az a1 & wwyrgz fear sngar &fEs
Ymyrge” & arr aifadN wargr A
g, a1 w1E arare grar 7fpg, gaw
#w§ fafma  grar . o=ifegd | goETe
arfas g0 w7a T AT A% THTH AT
W #1 @rAr 8, TAA A%a ¥, g
TEAT TAAT ITe AT & fF v qar s
TS AT WA A9+ faearg ® oA
AT WEA, ATT FAAT ALY gy fw
femr fafawsr or aw gz sed=irema
I AEF £ AT [ELW T A0
forr a7 uw-ns wwd & fag =
aa ww faa 71 o wigd fae
fear f& frm #aqd =) feaar swar d
fear st
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AT FAAMA f FAT ATTRT TAY AT
seaifdan 21 s 77 faar f&
T gwi W oA gAY wEd F)
gaar faawr ) aros fafaes ams
Zar wrfzq a1 e s Fe-an wfoza &0
wedifoa &ar =ed £ ar Ge-av wfgea
4 ATAT FAT ATZX & | AT ATYFT AR
fafgeer & 5 fow #ad 7 faaanr dea
frord & 9T 3w 9 Te-aq & foza
g 3a% A9 7 FE A qIHSET AT
HIE AT TAAT TGS &1 qE ANTH
Farr =ifgg + gar g fw faese
FHED § 9FH AMTET TIET 5 AL
AT FH A4 AT A7 wlEA o« faeae
FHEY F A7GC 9FT AT qT-A3 onafaal
FTHGT G| FAMTH ATH § AT
iz &1 afgq ghaw a8 g F am
qRITAR TEAAe & fag wTwA F1
warge faeew &1, oF @ a0
aq wqr 2 9w fF wedw o a0

L gmw auzwe fegr de Tifefesa

qrEted F1 el ZA7 99 w07 & faan
#fwar zasr waem azar foasecfa
Zfaa T=r Fav =ifgw @ awAfas
sraq &1, fergema & wod fas sfiae
1, wWee Foar =ifgg 1 few aw@
ff gua oww THeEeE W FET L @
Far frey ¥ & A=< IW@ 98 HEAT-
Fq) ©F qwA1 § o« fr wwd arvdesr
% gt # ars w1 oppeR T A9,
HTH FIT AIE AEG AFL) WHI AV F
Fer a1 fx genr 1 afgme e g
ar wrfe wr ofew Fx & &, (o=
#deqr AT & IANI OF AGT AT HGH
TAAT BYAT , ATH HAT WA HIAT
g B, THE amwEl a0 £ 9E
fr weomy udz ¥ wfgws arsc®
qifafessr o@fe &1 9w T 99y
w717 fagr qv, &t maa qgd e few
qidf ®1 % HEa gqfeqq s@r =WfEe
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a1, =i qrff #Yquar uF 2w swar
% wraT TEar AT qr, IART AFAEAT
Fifed a1 % gwrR 79 wAaT g, BW
framT w1 awgdi & df £, 4
& A1 TR §, ALTAT AT IS5 A8
HAAT A TqT AITA AR T AR
arg F fag gare ®IT F ame Al
fear &

AN WFIT  F AAIE gEArow H
AT FErAeT 29 4 fag wr @ @
ar#q7 afz gw 9z wmwr i fw 395
FUT ¥ ¥, AT 4Taw, 77 § 57 50
TTHZ AT 80 T HE TFAqe 7 o faar
M Az g AT FEAT AqfEA
g ? A EAIT GUAT ¥ TGl Fq«ran
¢amr, fowawe & md wieed oy,
fomr a7z ¥ gt ov qwEd ) =49
331 € | a1 w1 un fyfeea ger
Frfer #edma ¥ &1

AWA, qIA & AgT & wEedl §
ST AY AT FHE F FaT o, TAH X
oF wrAA g faeEe Wy & oamdr
s Arwtaa far, F zg am @ fad
adt wear fF weega 7 § fear smo
FEAET gl aRa A faw Ao S
aaar % gw fafeeda &1, ar o1 7
fe o gamfy & fordls s args
&y wfavsr ot faard, gv say oF sfee
garzez wafaqfs & &7 § Zar Wk
g——vgtw Twazw & fwed o &)
qz7 T ARl wrEar four, s oAt
w1 fa% Frar, 71 gfeqr sodr w1 fors
frar, =a% 5,000 50 & 9 ygavrfa
& aavaleed ¥ AEAT 80 BrAd AAE
FEl TN FFXEAT 70 WAL F——TT
gl A7 7% fafma = 5 faaw
AT AAT 5,000 Fo T TH & TAHT 2N
sarzr A7, faasr @97 74 5,000 %o
§ IR & &N IARI UF g3 Ifaw v
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T, ANFE FHE b ATT HTH AHA
qHTE  HT g4 A8 5,000 ®e ?an
gaafa arE) w7 w15 W G ST
Az 25000 ¥ wwEr AEl % AT
TEH srow g graar T Ar s
TRITARE ®  HET 39 (w9 SF TH
g7 w1 afogr e fa g9d
gifasm Frgr mar 5 g7 0F aaEeeT
#I, W 25,000 o ¥ FF ATH & AT
wIET A% § wEml 25,000 o A4,
€& %7, AT 25,000 FIT F AT FATAT
g g0 TH FART 3 RCIAAed
F #zT 39 1 sre warw ® e
aifasrgs Feq & faw growr feaq
a7 #1 FFIAEAT & ; ¥ AW AT
T w7 A%, o9 ez 7 aHEard
F1 srarferr fear qar & SHA 40 FTAT
itz fau o, @ BE AHEE &
aten fau au, difeaw arew adEErd
#t afgw fau o, Afem faasr
Fq TW TOEITER wONW A AT
25,000%0 & SAET & AT TARI
i 25,000 %0 ®E qHeE FLA, AW
25,000 ®o & 7T sarEr g wfw W
THFT A FEoEHEs ® Z, 4 T
ST TAHT AV A A 7 A X qHAL
fra & sATo®T SqTET AT TUT FHT W7
FERTT A WA § HZT A AT GE.

SHRI BABUBHAI M. CHINAI: Mr.
Banarsi Das, you want it to be given in
bonds. But the rupee price is going down
every day. Do you want that it should
also go down and not have any price ?

SHRI BANARSI DAS : We have to-
live with the times. If the price of the
rupee is going down, we cannot help. Of
course, the values of the society are also
being devalued by the Government and
so, we have to adjust ourselves to the
changed circumstances. We cannot help
it.
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[= sz @]

@t Hwq, 7 98 oW w1 @91 F
gz 41 W www "@&A1 41 7 5,000%0
[ #% 7% Aqegeed #1 fagia w
AT FY TATAT FIEAXAS F HIL T
frmr, faasr g7 TosdqTeem woAls &
qawhee F A wE qdq 740 4r, WilE
A TR werdl § AAaEe  §
qafus 2 qaer g€ a1 = w1 faaa
g, A BriAAEETT & IART AL TA)
A AL H A7 qrgr g7 fefages faw
wrAr 2, At 9gAr A g7 F-—wfET
wageE T 7z fealwiea a0 G A T
F A KA 7 WA ST ATAG-
fas aamy @1 72 94w &, A TAGE
# @t fownn Fzfma @ 1947 &
arz &, ARTI WAA T AIE T W
% 77 faay smig fwe &, qufa &,
i ac wAafw g1 72§ w0 vage
Td BRA weHH B A1 HqAr fred
i o7 @0 waw, daw Foew o gaw

FEA & AT qIq w40 T I ——ATH

iz
TAgE § 999 97

W0 OHAT 40 TET o §——a0
EEEE Crdcll

w1fa7 %7 fagar &19at & qgegq |

TFIT FOAITAE T T AET A

fer 7 w9 AAFT FHI A i AiwtaT |

fear atag wzraq Fr 953 fagm sl
1 OF TET H OFERANT IT

AT AN, 43 AR TF GEAT HAAL T |
fraq afgam § 257 sdeele & 71T
qia 7z w70 w4 {5 raifesy fafemgs |

% difzem 39 % AAifas zamt ww |

¥am & fra, afe 92 241§ a0

FH NSO T F, 59 Grar &Y e wan |

& | FERlzqaw & arfeaw 31 Wy
gucz fomi wq Faad w7 mar fF a00-
AT F OFQ TTEN UH AWIIE TEG
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areger fan fs s & wafas
uFAifrena q g o ofiwq, gw faw
% geT o A afd a2 fF am
T 30 % aw eurRfew -5 ¥ 9@l 07
fafa &Y s &1 wisw §in, s wE@l
T aF FEAT fAigaam e, wad
TE 9T us qimmd & #iT
waqd & sifer & ogw w1 4w
agnn faw w2, gafse Faaea
Faifesw 71 gwaes Haw ;afaae
s oy & 7

AT, g W1 FICET FE AqE L,
Fft wATE wzw T wR fF ogawr
agwa faw W &, svwt ma TAE
aifea f& 1971 § Fwwr Faw 22
wfma @7 fwar & 1967 & wFrEa
¥ 57 fe gdA%ete 7€ #08 &z w4
g fegrm & weT qww A
A g afen & s fgemn faan
g &1 IAFIE § AURI 43 TIHZ
CJ@z A% ) gz alos gAwEre fawew
g ATIAY FWE F A9 TH HEA H IA-
FEed MaaT F g8t 7 W 0q §
AT AT UT AGAG F) AqNT ZHIL
ST AEHM @A § AT el W
| ¥®z  wY AT RS 4 | owEr

HegZ Wi A9 ®1 9eEE  AFT 2,

AqaT #1 de3z fEazr @aq w0

gz afi ¥ | Swar w7 o geEe
| g @ wiewEgas & waifer @
ax FEEEgaT F1 ofaw oFR
Fr Aer w1 ghawme @ &1 aiw
| A AIA F IR AFAr W QX ALE
L " o ¥ g wiva @1 afawe 2w
| HMA W FEZEANA A
2 A1 7g armrga fragr 5 oag
AifFzieet 7 v 9t fee) fege

A1 migw fafreer & waia & fac | & s e wweawa fzar osrgm o
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AR, FAT  FT I FEH FT
TAAT TN F HET FAT  FCAT
2 AT getfag aEf &1 $2ve garar Tar
¢ | 72 @ fergem Y axfred & v
staw 7z TE Y forad 1962 F wATEw
AA TEE F AWrw & femer fafaeee
T oAmIT FoAtT w49 | 9% q®
TE A7 fama wregeft & gAE A
qT AT FAAT F AIAT ZF 24
1 | qFT wiw gata G 9 6@
Fada 7 wfed 4, aars A
aar'r( OrE FAw  AFAal &1 9F g9

w2 IS Fg wrE A% gl e
ardl § @ fafas & @9 &g
AMA AL AT qFAT E | FIEHIC |
faa Arfaai =t wifas fear & sasr
Fg ATA 3T ZATE AT 7T 7 T
g gl aF aiifems w1 o"Faw g
RTF ATICANT BT FIH FI9 97 ATEA
T 409 {697 I0ar g, S9%1 TFCATIE

% amz fedamq #og ar @ § A
7 A T § wfan 9@ F gaan
aadd ga fear & 0 oE qE ®
Fepena w1 OF fafqew, 90 fF
AAT WAL AT T4T ACANT A FaT
fe 57 a7 & oF  fafgme I9\fags
frar sirar wifzg qr T 33 & e
gz wEregad  fegroarAr Sifeg g
FLET T IF g w7 w5 fafara 747
FAAT AT A ZY IAH AATT 9T W
wapeaaa ) far & 1 gafao 9 a2z
A% FAT A@gar § 5 1w Aw #1oWr
geam ® Afg & 98 T F wWyg uF
Feqtr ¥ AV a7 sArRfEF ader @
¥ 1 e w4 EATET AgaT
g A gz wrg wer 741 € 5 TaAae
F 9T HFT B AIATAY F 1 T AT
T A7E WY AT gHAS § A AT w
it M o= feaz 3 A=z adfes
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ITTr qTF FYT A% § AICEH qAG@ A
Zr WS 91 FCAT | A gaE @)
gy F oqix Hagw g 4 fF
az faw i gy g8 AAY # faar qar
AIT ATER A FAT T8 ATT AR
AqAt AT wga & g Afawmw g

st 3q awrsan (o do #ro wiw) ¢
s 22 faaz & faar 2
You have taken 22 minutes.

SHRI BANARSI DAS : Mr. Bhupesh
Gupta is allowed to take so much time...

(Interruptions)

THE DEPUTY MINISTER IN THE
MINISTRY OF FINANCE (SHRI-MATI
SUSHILA ROHATGI): There is only
one thing. I would not like to interrupt
the very eloquent speaker...

oF I AT A1Th Fg [F TgAHRT

. I HwFA BT WAIGAY B | TIATE F7
FTA FT NATH fFaT @ & oqrw x@ ' ¥

| FE zafaT

7 #4ifF 7g s & fw
4F7 1 wramAr FE R o 7 @
GET L

ot @R | 2 AT A F
ATTHT AST AET Feqr § A1 gH AT
®1 FEATAT TF 1T F5 F09_ 57 4997
frarr 2 1

st gemarerd (ot fo @ro we) -
7 ATTHI  THIE  Fear Aqrfed o

st wgEiT @uit (IET gEW)
ATAT wFF B0 AmArEa w7 DfaF )

off aFTH  TW AW, 7 7wl
qz uF fraza Foar Tear g fa oo
wargr W GgE famrd a7 SR
Fam F AIT TeATCS FeTfawal Y
ArarE 256 9) wafs easamr srfeda
Tdf gu d 1 addy gETET W AT AR
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a7 iedt Tw)

AT AT AT CET E, TARIAA HEE
a a9y gzt e ®oFr 41 fF
as anEl % 4 G 92T a7 a7
EIT  FEN AT qFA F) TA AIAT |
afsa 39 497 N A9 TN T

FECATET Shardl & AE TR 4y #iw |

A9 F AF 5 WL KIGT  FEeR
w1 256 ®afaat # fEar maara
gt tqr AR 95w 2 5o fax

g faard % awaq 1 wEn
aar #4006 56 7 9gME FH9Y, 56 F

a1z waEATS F%), war feFeq grwarv o

fazra A & 2§ N 3fz
v 41 TE | A A2 AGIIIE FTAFACE |

TF A0 AT H AMA aF wAT
AEAT § | Fowe  wEEl { 9ES |
qq4Rz ® w09 g ¥ oawr afeEw

Fea wTAA MF &) D AT FAIGT
| i WA O 9F A% WITACE =9

22 @ 23 1 W fam ) TE% fag
wrddz 7 TET A fF Tadge siEw
# qrAr 2 CRaT A FAT A1 WA
¥ wafafzay d9aw 5 fag &
axfafzdys % 49 #aiaeT & fao)
agidz ;A3 72t (e fadism
Yy Fifet Frrefvs w77 %71 =ava 7€ | 7g F
FrEqrad 9T AZY DIST AT ATAT ) 7
qrfgr TAARZ I DI BIE  AwA
w7 ZiaeT ¥ A9 grg W AfEm
oAl WEA ¥ ? WAE wHA OH
A94  Fagaw 221 23S €T
4 | oF qqr afase TAdge ¥ F
faar 2 )

fpe ardy a9 ag war 2fw 2
FAAL W AT TH IEEHE  FOT )
s wz w3 5 sediZas & @
waT ZESH ¥ &A@ a@fae
AT TR G | A1 AT qEE 77
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2 fraat a@t siw wrovtma 1 fawin
‘ 2 §AFL 72 T 9EN A

| a9i-
TRT AT AR F9T FE AL F4 g
lfr T qqT FEATAT B R TH
o FifE o Frdiead & oafvo
| FEAANA AAEETH R AqT FIA
TEAge ® oAma) ar AT AT zrgy
@ i wad! ) qfF z@ fam &
| AT A FEERaT F) A19aEsE
qEm Ffqzw 5 #0% 7 1@ &, THiAn
| 3faT # 29990) F RE ) A T
XA T faair w7d

F9 16 § w4 agfafeads
ama w1 afgmiz faar @ @
T oaqd &9 @ fafen o oag
 Agar i daw um FTOTIOOA
T W FIRaa & aftw gama @@
¥ waea sy & fasdw ®1 =@

e
Al

a7 W UF AT A 4Z FIAT V@A §

¥ a1, gz Mifaa qrEeed] oAl TR

AF | AT AT ATTT A FUAIIH

-t fagrg ar e g EfE sm aqwa
| gedrtm n @ frea wfo, o

%, wagki % faega wifew ) are
s faam £ smae & F07 annfa
T q3Ar £ 1 fagd " 39T 93,
# aaf afas N s T 4977 w9Q
N waw #) oz gE | mERE ar
afrgfa adf v avn 3 1 fa= & amr
T AM F A FAR TIAIE AL
FEae  wea g | ardrT ¥ aEl
#q TIN¥W arAr wEw g ¢ feee
F UF qF we A F avag gEer
T ad\z afar | &few TEEE &
AT A A AT AEe § ! oarawd
F\¥za  F) dagr  FEd) T ST @)
M Wl amus SAeE  GEeST
W ATd FT 9 AT CROEREE &
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weren % fF gx Afgfem Mamngfea | fzfi N 2 ) szme 3 am & am

F3qrew  weAr 93 faa g 5 N 92
AT wTAT § uFHEz ¥ gHs afw@re
Fiat &t uw fafes wfa waaEaa
% &7 A fqaas 39005 396 A9 7,
a8 g ¥ 9 gAE S w5
girarAt &, dfAg 2 9@ £ 1 4
ger @ #qfs owls 73 @ 2,
oFMigza g g ar fFM ama w1
wed FT & @ Eiw & wfm ¥
TaAdz & 4z TAZL AT Aif—g
TARa Tfggw T T A 95 fag
T wIq ° Frf ;Ewqr we—f¥
a7q  grg  qfE@T F Fsaaad g
Fh | AT FHAT LT §, ATT A1
=1z% 2 fF 9 Mafaez =@z aam
A Aafae @z » omA gz A E
f& zmiffeas Wfamea ® @13 57 a7
#1  #fEa @ T argw, IAFT
g3 a2 & v zrifes fafmsw
F1 AGT A FTFT TATHE GIT0 ATAT
Fa@ifasm A azm | fagg fs W)
TOF FaT &, o AfaT , Nifew &, @
F| 74 A7 F N AZm@ar a1
CE

AT H 0 UF 417 AT (AFEA FEAT
stz f afas #feam & 97 an 2=f-
TAAT FIAT AT § Al A H) AR F
wifaT | A T A afaw a7 7T
Ffagrgfean s 3= 199 5 aw
fFay FAMI F AT F AT TT A
sz Mfzg & = afgwse o
AN AT g a5 IT 5 faw qeqw v
@A Tgdr 1 YA oA & are fam
afasrdy Farmaaqz & fway aifea
& femer # &7 37 amy, 3o 9 Mfex
frar f& grera afam zfgae ) am
Z A1 FaT W 1 A gAr A, aw #
%% 72T AA) 2 FAT AW F KE T a3

F1 $8 wifgar @ @ § 1 szmag
9T F oA a1 fremw 33 mar g @
38 # N 947 w1 fedraq Greaa o,
Sl WIHT FLN AZ HEAT AW
Faama Y 39 | W@ AEm s
RIZAT 72 a7 4% 219 § 2 | =
faq swswisiag aR1 R At Safade
F77 2 ag fear ) argdfaq =i 74,
#iwa ufz =97 IF 9w F Faifaa
Tl FT ATT 3 AT, T ASE ¥ awve

FAT AT OF A FTEHEAT A w7
g @ AT, 57 %@ F oA aw &
AT fagea szar=vear g v az sae
TENEA TF TA7 T E wWT F AT
}qﬁ gz aaw & faw, 39 w1 faeae
'iﬂ’i'ﬁ ar g, 3fy aw @ A @ &
faq wadqz 7= 9w #F DwT ang
s A 1A N arsfena gdzqmei
| AT FY g &Y e @ Ay faafa
| F Freow AWl Y qeg @) A g,
afafeggar % s ot gHEAd A
arf & ar A gzt & 3w ar
= & frar @l o wiw ) sFar
FT AGT ATaET F AT E, | IF
¥ fquar sraae g aarg 3w F
T4 9T AT H qrar w1 AT D ogw
AT T AT AR FE AT AH
IIZ F R am o 97 @3 wW @
g I9F §U TAFG AT AW §
F1a faar sam ) afz 4z war @w
frar o &% &1 gswT AT |

ot 7 fwsie Wz (Wew w3m)
qiadig 37 Famfa oY, 1956 ¥ Wae
ANar IZ W FT ahiaFwer fear Tar
AT AT 9 F4TT NI FT UL IFT0
HC W A 77 7% &1 afwa gqraz ar
ANar 3T F wdiagm w1 oFm

@1 A WA g AwT, T faw #



319 General Insurance

[ 7= faire wez]
W FEFAT, A FAr owAr aqrg, faw
IHT UF FICNWA  FT FL TH F7
v wadlat g, § awaar g fr o
aATql  FTAT AT Agm  TEQ T |
T 7 A\, qOF AT § g99) 7|
¢ a2 w2 fea T FeAil=zad Feiw

gOT SAF AT ALH HHH 0 HT |

gtwr fFRar & 3w oF wfedma
FT AmEal @@, 9T @AmT F)OHR
afas wafaefie aqr #1 qraar @l |
q ammal g fs % Ffeeai & apow
34 %987 70 § AT TAH fHqC W

e FOTL

dwq, # AgT A A TF qEF &
Frgar| %4 f23aF I T i
% g99 ® gl ¥ % fad, gfa-
wH a0 ¥ TAEr & Ty % fead
arraA ®A wERa T faur g, =g
rEead ¥ AT §, 97g A9 FA
g, B AW AT ATAT H WA
fr avar FAAIfeAT w1 v 7@ @ wey
ft waard qTF, FIHW OB ATH AN
#, sa% fraidw @ g7 wn @ fad
7% faarat &t favers & fad @ adm
g Az Tga wrvzsfrzEiaar gy, aga
quET 7% g, faewr asg & aw
g % fed St geErg g arfed
77 g gl w@ar & afew gravag
g e TRaT o £ AT THRAT § AN
A & 7w gEeE 72 & fHeas frandi
#1 froera & g, =awr = fawrad
% faq, 3o FdfaT ¥ UF o8y syFeqr
A wifgd, oF oF gEEd A
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THY T a7 T AN AT TARIFIH T
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e swfaat &1 ¥ ¥ arw afs-
qff &1 St TEAE TEA @T TET g
7g 7 aw faaarerr @ afes g
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THE AT AT T |
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@, A, 9w aGngan g
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gEnta ® SH-Naw frar § SwET |

wget & a1 gawr fywrg fear mav g
¢ A IEY ur gz feafy FAg
¥ Fad am ¥z we @ %
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51 W AT ATgsT FAT § Alx IAF
A0 FEN f 77 gA fawa qv wwnay
g faare w30

AT, IF AT NAMA T AT
g At 7 S gifmaw far oy
FalT 9 TR ¥ @ difwaw
faay arar & sasr A g dfem @
Afgd + STy B T AL & T HT
T ¥t @R A WA q0rE R
A wifgd ) gt el ¥ oEw
I Aaq|d Ay F1 e ¥y
TF I AFN & A2 ANIS AT TG
F TF ALNRT 1 F 9w T

Y Feafadt w1 oM wTdiEmw v |

IE o owmr 7@ € fwoag aww
F ANt FPIAT ) YU FET FT AT
13 § fFara g9 $% 9FR & oL
iz @F €, g waw ¥ oatde
2% 3, W N WA N §, M-
I A W ggeTd o &, 1% faa
awsT Az fm fFuw g9r Waw Afew
ag fear wim fn fege o & 3w
F o MY gt 913 )

st aaet o fmed ¢ TEw

F @ & gar
st = femiT wer ¢ TaAw § §

ot @AW oo faiE @ WY W
¢ Mg 2 0 .
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wt AR fenie waz 2 AfEw agg
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T AT &, TF AT AT FOF LA
¥ 5% arre 3 wifawrQ d@ie Fgarfas
w2 33T W) 2 W gAQ e ¥ @
a1 gTFT &, UF oAl Widl &, FEn
ad &M fFEl gwic Trgiawe
% ANy § grev T agwAr 7d )
A T@ WT TG AN AT waAT
§ 977 FAT AGAT § IAIT FWR AT
2 @ 5u¥ UM Fag fru €, o syF
gy afaw wrdsw W &, sgew
B IV TCHTAN § A% AT U TUANFIT
# AN 3 5 gaTe Drfaa A
AIFIAFAT T & T IF WigE F 4wig
T Ry ¥ AW dgar afse A oAt
ey A arfau faqd famg 5@
¥ fav ) fa¥, A v @eR fow
R 3aF Ao arfas sxaem arfae
¥ T T A Aff § age 3w
AT M D gFAr F

-

q dx & qg FAT A F W
AT RIE gA19 § agt dgh N &I
¥F AXT W@ AR W ¥ A A
A% &, sl SN ¥ 70 7 ¥ o
¢ e s A g N o af g
arfgZd ¥ ¥ e TF ¥ gmay
dfas 3 W | F@r agaw ¢ I
a7 % qiEmidE ¥ g a7 Ifa
AF 3 @i T TE I N www F
arms KU 10 § 9 AiwE T ¥ v
w2, *FY N § AT sAFT
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¥ fau @ AT A F|E AT A1 @
¥ @ T fadmfat 3 ar ®
- i At N afar €, I sfrar
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| 9a® gt wwar Arfey o AW w1 W
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| Mg AW FTH AST AT B ARSI W
AnfgE agfg ® FeITW T AR A

| wfam F), qeq 5 W KA § REw
D TE I TR

\ 6 P.M.
DISCUSSION UNDER RULE 172 RE.

THE NEW SUGAR AND SUGAR-
CANE POLICY FOR THE YEAR

1972-73
THE VICE-CHAIRMAN (SHRI V. B.
RAJU): Now, let us take up the

discussion under Rule 176. Shri Goray,
15 minutes. I do not know how long we
can sit. There are more than ten speakers.
Fifteen minutes for you and for the
remaining ten minutes each.

SHRI N. G. GORAY (Mabharashtra) :
Sir, you know that I always observe time-
limit and I shall try to be within the time.
I have a suspicion that yesterday the
strategy of the Government was to make
this policy statement at the end of the
Session so as to prevent the Opposition
from raising any debate and having a full-
fledged discussion on this. I, therefore,
welcome this opportunity and I shall be
brief within the time given to me. This
issue concerns, [ should say, the entire
nation. After all sugar is a commodity
which is consumed by almost everybody
right from childhood to old age. This is
something which concerns the fifty-five
crores of people of India, not only the
manufacturers or dealers or the cane-
producers. Therefore, I would have liked
the Government to give very serious
thought to the policy that they have been
evolving for the last two or three years. It
is not that something suddenly has taken
place and they are meeting an emergency.
The whole crisis has been developing
for



