Amount of black money in Swiss banks
2220. SHRI NANDI YELLAIAH : Will the Minister of FINANGE be pleased to state:

(a) the details of action taken so far leading to successful response from Swiss Banks in

getting the details of black-money as required by Government;

(b) the total expected amount in Indian currency held by Indians in Swiss Banks, subject to

scrutiny by Government; and

(c) what are the probable benefits, Government could have, after release of the figures of

black-money amount held by Indians in Swiss Banks, as required by Government?

THE MINISTER OF STATE IN THE MINISTRY OF FINANGE (SHRI S.S. PALANIMANICKAM):
(a) Efforts have been made from time to time to seek details of Indian account holders from Swiss
Government under the existing Double Taxation Avoidance Agreement (DTAA) between India and
Swiss Confederation. However, the Swiss Federal Tax Administration has expressed its inability to
exchange the information regarding bank deposits of Indian residents as the information was not
necessary for the application of the DTAA between India and Swiss Confederation but was required
only for the enforcement of Indian internal laws. They also replied that such information was not at
their disposal under Swiss laws in the normal course of tax administration. Hence Switzerland was
approached in April, 2009 for re-negotiation of the Article concerning Exchange of Information in our
existing DTAA so that we can have access to banking information. The re-negotiation was concluded
and the protocol amending the existing DTAA between Republic of India and Swiss Federal Council
was signed on 30.08.2010 by the Finance Minister of India on behalf of India and by the Foreign
Minister of Switzerland on behalf of Switzerland. The matter is being actively pursued for early entry
into force of the amended DTAA. After entry into force of the amended DTAA, India will be able to

obtain banking information in specific cases from Switzerland.

(b) and () There is no verifiable information available with the Government of India about the

amount of money held by Indians in Swiss Banks.
Free medical facility tor cancer aftected children

12221. SHRI ASHK ALl TAK : \Will the Minister of HEALTH AND FAMILY WELFARE be pleased

to state:

TOriginal notice of the guestion was received in Hindi.
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