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MR. CHAIRMAN: Kindly, complete your
answer.

(Interruption';)

DR. BHAI MAHAVIR:
nuing, but he just stopped there.

He was conti-

MR. CHAIRMAN: The question has
been thrashed out. Can you add anything?

SHRI MOINUL HAQUE CHOUDHURY:
I cannot.

MR. CHAIRMAN: Next question.

MR. ROBERT MCNAMARA'S VISIT TO
NEw DELHI

*62. SHRI S. G. SARDESALI: SHRIS.
KUMARAN: SHRI
SASANKASEKHAR

SANYAL:f SHRI
MONORANJAN ROY

Will the PRIME MINISTER be pleased to
stale:

(a) whether the World Bank President Mr.
Robert M.cNamara met her during his recent|
vis.it to New Etelhi,;

(b) if so, what were ihe subjects discussed at
this meeting; ar.d

(c) what, was the outcome thereof?

THE MINISTER OF STATE IN THE
MINISTRY OF HOME AFFAIRS (SHRI 1~.
£.JANI!): <*)Yes, Sir.

O»)aad (c). K was primarily a courtesy call
in the course of which there was general ex-
change of views.

SHRI SASANKASEKHAR SANYAL: Will
the hon. Minister be pleased to state whether in|
the course of this talk there was aoy reference
to the question of nationalizing foreign banks ?

SHRI K. C. PANT: No, Sir.

MR. CHAIRMAN: Mr. Kulkarni.

" The question was actually asked on the
floor of tne House by Shri Sasankasekhar
Sanyal.

1972] io Questions 14

SHRI A. G. KULKARNI: May I know
whether it is a fact, as reported in the Press, that
the World Bank people have suggested that the
aid should not be utlized for the gap in
domestic savings?.

SHRI K. C. PANT: Sir, in the course of the
discussions with the Prime Minister, to which
this question relates, there was a general
exchange of courtesies and some general ques-
tions were discussed, and these matters of
details were discussed, if at all, with other
Ministries, not with the Prime Minister.

MR. CHAIRMAN: Mr. Parthasarathy.

SHRI1 R. T. PARTHASARATHY: I would
like to know whelher the World Bank President
assured the Prime Minister that the same norms,
would be applied to India, iving a developing,
country, as are applied to oiher J."eloping
countries, with reference to the World Bank
aki?

SHRI K. C. PANT: This matter was also
not discussed.

MR. CHAIRMAN: Mr. Niren Ghosh. Last
question.

SHRI NIREN GHOSH: Sir, I would like to
know whether the World Bank is dominated by
the United States of America? If so, are its
policies determined mainly by the United States
Government? Then, does the Government
consider it an aid giving bank or it is a bank
which makes profit and drains out wealth from
the country? If that is so, does the Government
consider that there should be a moratorium on
the debt payments or some sort of attitude is
taken so that the export of profits from
American sources in India should be put a stop
to?

SHRI K. C. PANT: Sir, the United States is
the largest stock-holder of the World Bank with
6350 million, Dollars, followed by the U.K.,
Germany, France and Japan. India is the sixth
largest stock-holder in the World Bank and its
subscription to the capital stock is 900 million
Dollars. Therefore, Sir, we are also stock-
holders in the Bank, and we accept loans from
the World Bank—there is no question of aid or
assistance—where it suits us.

j In order to promote our own development
projects, the money has gone into Railways.
| industrial development, steel, power, ports,
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coal industry, agriculture and irrigation, tele-
communications and aviation. There is the IPC
which assists the private sector. That is an
affiliate of the World Bank. And there is the
IDA which is a soft-loaning affiliate of the
World Bank. There also we take loans on soft|
terms where the terms and conditions suit. . . us.

MR. CHAIRMAN: Was this discussed at

oft sl e AR ¢ HfR, WT-
A1 WA wgEA 7 U A FW A ave
f &t o § gz ) | @ AT o
2! oF g aa § | AT T A
gufeaa § 1 avd &% & Sfadz & faaq
% a9 3y | uF v a4y v v adfo
q off e uE a7 a8 v faar @ oife
ag 2 war a1 A1 foad f deradfa asmr
# famra g€ & s oY de 3@ A1 gF A
& @ gardy anfaw wferreat @ @ &
W AFT FfeArEEl @ gX v # g
AT & A R AT I THE FHeAraA|
w1 frare far st | &Y o qe€ a9 &
wfrdz & gardr waw WAt feft oF v gw
w#T7 & fa=me 9w awg gwraT qAf #
a4 | K gz ST wrgar g F g
AT wOTT WA W Fw GHy amasa g§ o,
aar aratery gar o fowd fe 3o 9 59
wfzareat w1 g2 faar sy |
all?

SHRI K. C. PANT: Sir, the difference
between loan and aid is that if I give hirn five

rupees and he intends to give it back, it is loan.
If he docs not intend to give it back, it is aid.

OR. BHAI MAHAVIR: Sir, the Minister is
misguiding the House. (Interruption). This is a
new discovery.

MR. CHAIRMAN: No, no, please sit down.
DR. BHAI MAHAVIR: Let him clarify it.

MR. CHAIRMAN: I have not called you
Mr. Mahavir.

(RAJYA SABHA]

to Questions 16

DR. BHAI MAHAVIR: But, Sir, if he is
misguiding the House. I have a right to protest.
This definition of aid is something new.

MR. CHAIRMAN: He has answered the
question.

DR. BHAI MAHAVIR: Sir, how can we
carry on like this? The Minister can give any
answer and you will protect him?

ME£. CHAIRMAN: No, no, the answer is
compL-ie.

DR. BHAI MAHAVIR: Sir, there are
people here who know a little of economics.
How can this type of meaningless things be
permitted?

MR. CHAIRMAN: Please sit down.

w1 Wl gAE gEd i,
AT FATA &7 AreaT A1 Agr e | gua
St &Y AT qur 97 |

MR. CHAIRMAN: Kindly repeat
question.

ot SVl SETR qTER . EEA %
ar qur a1 f uE & d H e g
W9 4% 9ATH ¥ TF ¥ 41 ug @ qF A
ara oré e gafad gad o 1T T #1
fafednfas = &1 war a1 g9 gg 9%
gafead qurar f5 ot i fewda & 98
a1 %€ & fordy ff gw avir & aww §
AT AT AT |

Zawr gua ag qur a1 f5 deadiz
grorr ¥ anforr & 0w ava T F w07
fewrar o€ § o oY gw dvrar 39 #1 AR
FCA T @ &, 9 IR Arfqw T A @
& waw wroor & o g sfaw sfearesat
&1 @ & a1 AW aweE & fram %
are # gard war WAY o aed A% &
Gfasz W amaigf 1 oA & A A A
QAT STEar § | SUTH WAl AErEAT 99
are # Fo TET e a1 7T g |

ot ¥o o g ¥ oY Fmd & v
AT A AT AFTAGAT AT qOIg A AT ST ABY
TGt AT 4 g o wEraar & Iuy

your
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7 & AT YT AT S wd oA w1 Fed-
UIA AT EF 7AW =7 g§ 4 3w wq
afe s woft & o art gé 9w ag
wat 7df g€, 7z o enfin & fafre &
afe fafeet & @@ fasr 9a@ ==
g%, safad &5 gasr g @ four wifs
Tg O qUW WA ¥ gl & oavae
@arg |

MR. CHAIRMAN: Mr.
question.

Goruy— last

SHRI N. G. GORAY: I would like to know
whether it is a fact that during these discussions
the President of the World Bank stressed that
India should, instead of concentrating on
cutting down imports, concentrate more on
exports.

SHRIMATI INDIRA GANDHI: As my
collegue has said, Sir, I did not discuss these
matters in detail with him at al). This question
relates to my meeting which was of a very
general nature, specially concerning events of]
the past year and so on.

o wif wgEe: i, U

S TATCIAY ©  UF sqEedT T SuA
A

off gafa: @Y IaEr @ wE
A9 Ta =qaeqT T G5 g0 |

SHRI N. G. GORAY: May I know whether
Mr. McNamara suggested that instead of going
in for import substitution, we should
concentrate more on exports? If that was the
suggestion, what is your reaction?

SHRI K. C. PANT: The general question of]
import  substitution and reducing our
dependence on economic aid—these are matters
with which Government itself is engaged and
concerned. We are ourselves very anxious to
reduce our dependence an any kind of foreign
aid. To that extent we are taking steps to reduce
the need to import. This is our attitude.

SHRIMATI INDIRA GANDHI: . .
we expressed to him.

. which
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Wt AW - A, AT 0F
qAEQT FT T § | § qAg AAAT HqFAT
for @t wretr st oft 7 ag AT ag@t 97
Ifaa §, ot s @t 1 & faenfaat #
a3 F1 Fv A1 §, fF v w9t & o v
qEAr i W & | AT, FE@T AU-THTAT-
faw ww st gmafas o, Twfaw
A gwtas are, gWE ‘e’ § s
A1 § | HATEEE @ 9 gue WA m
st sfaar &1 fram 6t wifeae w80, o
THH 9T FT 99F 752 grar g | § s
WAAT FTEaT § fF W g ¥ e g
o A AW ATy §-ug  demtower
STAAT STgaT § |

sit wgvEe @it ag A1 A § )

DR. BHAI MAHAVIR: They should not be
allowed to get away with any answer they like.

sft TwATTEW . 4y 9T &7 gt
giver weey § fr ag wfai & ag g
faeranT

SHRI K. C. PANT: I do not want hon.
Members to fed that 1 have answered the
question without considering the implication.
The simple fact is, we all know that aid consists
of loans as well as grant. He asked me
specifically what is the difference between the
two.

(Interruptions)

MR. CHAIRMAN: Even when you get the
answer you are disturbing.

*63. [The questioner (Shri Pranab Kwnar
Mukherjee) was absent. For answer vide col. 30
infra.]

REPORT OF THE SMALL SCALE INDUSTRIES
TEAM AFTER ITS VISIT TO JAPAN

*64. SHRI A. G. KULKARNI:'!
MISS SUSHILA MANSUKHALAL
DLSAI: SHRI VITHAL
GADGIL:

Will the Minister of INDUSTRIAL DEVE-
LOPMENT be pleased to state:

f The question was actually asked on the
floor of the House by Shri A. G. Kulkarni.



