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SHRI P. GOVINDA MENON: It
is barred because we have already de-
cided that fourteen banks alone will be
nationalised, and they figure in the First

Schedule. So the word ‘certain’ should
be there.

THE DEPUTY CHAIRMAN : The
question is ;

“That the Long Title stand part of
the Bill.”

The motion was adopted.
The Long Title was added to the Bill.

THE DEPUTY CHAIRMAN : Be-
fore I take up the third reading there
are two messages from the Lok Sabha.

MESSAGES FROM THE LOK SABHA

1. THE CENTRAL SALES TAX (AMEND-
MENT) BILL, 1969

2, THE SALARIES AND ALLOWANCES OF
MEMBERS OF PARLIAMENT (AMEND-
MENT) BiL, 1969

SECRETARY : Madam, I have to
report to the House the following mes-
sages received from the Lok Sabha sign-
ed by the Secretary of the Lok Sabha :

hH

“In accordance with the provisions
of Rule 96 of the Rules of Proce-
dure and Conduct of Business in Lok
Sabha, I am directed to enclose here-
with the Central Sales Tax (Amend-
ment) Bill, 1969, as passed by Lok
Sabha at its sitting held on the 7th
August, 1969,

The Speaker has certified that this
Bill is a Money Bill within the mean-
ing of Article 110 of the Constitu-
tion of India.”

2)

“In accordance with the provisions
of Rule 96 of the Rules of Proce-
dure and Conduct of Business in Lok
Sabha, I am directed to enclose here-
with the Salaries and Allowances of
Members of Parliament (Amend-
ment) Bill, 1969, as passed by Lok
Sabha at its sitting held on the 7th
August, 1969.”

Madam, I lay both the Bills on the
Table. qm

(8 AUG. 1969 ]

Lok Sabha 3338

THE BANKING COMPANIES

(ACQUISITION AND TRANSFER

OF UNDERTAKIN%S) BILL, 1969—
conta.

THE DEPUTY CHAIRMAN : Now
we take up the third reading. The
Minister.

SHRI P. GOVINDA MENON:
Madam, I move :

“That the Bill be passed.”
The question was proposed,

THE DEPUTY CHAIRMAN : Now
I want to appeal to the Members of the
House that those who have already
spoken may not speak again and only
those who have not participated in the
debate may speak. One Member only
from every party or group.

SHRI LOKANATH MISRA
(Orissa) : Madam, I shall take two
minutes only. In the course of the
long discussion, my party—and I sup-
pose the Jan Sangh also—made some
constructive suggestions in the shape of
amendments to the Government for ac-
ceptance. We find that the Govern-
ment is not responsive at all. There-
fore we feel it is futile on our part to
participate in the third reading of the
Bill.

(Interruptions)

If you keep on shouting I would be
on my feet for long. Madam, it is they
who are causing delay, not 1. In a
democracy, I feel, Madam, that mem-
bers of every party have the right to
speak and express their views on the
floor of the House. Now, if that right
is going to be throttled, then I would
see that the Bill does not get through
quickly; I will go on talking for half
an hour and one hour.

SHRI M. M. DHARIA : How can
you ?

SHRI LOKANATH MISRA : I will
go on talking and I will arrange that
the Members of my party go on talking
if that is the attitude.

DR. B. N, ANTANI: If you per-
mit, Madam, I can go on speaking all
night up to close in the morning.

SHRI LOKANATH MISRA: But
that is not how we view at things. We
want to behave in this House and we
want others also to behave in this
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House. Therefore I did not ask my
party members to speak and prolong
the debate. But if you behave like a filli-
buster now when I am speaking, then
I shall retaliate. But we don’t believe
in such tactics. You must also allow
me to place my point of view.

Madam, for the reasons I mentioned
earlier, I think it is futile on my part
and on my party’s part to be present
here in the third reading and unneces-
sarily keep on sitting and listening to
other points of view when my point of
view is not accepted and my party’s
point of view is not accepted by the Gov-

ernment, Therefore you will excuse
me and my party if we go out.
(Interruptions)
THE DEPUTY CHAIRMAN:

Order, order. 1 do not think there is
need for all this.

(At this stage, Members of the
Swatantra Party left the House)

THE DEPUTY CHAIRMAN: 1
think from Jan Sangh Mr. Yadav will
speak. He has not spoken, I believe.
You will be as brief as you can, Mr.
Yadav.

) straed| waTE avEa (fagTe ) : wEiRaT,
¥ Fo wdide, el WX iR
FATAR AT HAT WA § OAT ATLAT
g @R d wrar war § v 3w femrd
¥ AR Q@ 9o T {IE! AT AL |

What is the degree and character of
control which the Minister should exer-
cise over nationalised banks ?

Should the nationalised bank be con-
sidered as of equal status with the Gov-
ernment department ?

Is it not possible that parliamentary
interpellation will bring a loss of mana-
gerial freedom ?

How can you ensure that the nation-
lised banks do not fall outside the de-
mocratic regime and become a step
towards the corporative State ?

Who will control the day to day ad-
ministration? How are the interests
of the depositors and employees to be
guarded in the day to day administra-
tion ?
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Should the nationalised bank be a
profit-making body ? How should the
profits be allocated? From where
should the deficiency grant come in
case of losses? Does not this question
of profit touch the roots of conflict of
interests between workers and deposi-
tors? How do you propose to solve
it?

With whom will rest the powers of
borrowing for capital investment ? Who
is responsible for development ?

How will the Parliament be kept in-
formed about the activities of the natio-
nalised banks? What effective check
can the Parliament ensure to sece that
the nationalised banks are run on effi-
cient lines? How can you avoid the
danger of nationalised banks becoming
an arbitrary empire ?

Who should take decisions of non-
economic character ?

Can a Member of Parliament ask
questions of details and particular point
of service of nationalised banks ? How
can they gather the requisite informa-
tion to exercise the necessary vigilance?
Will not such a practice impair the
nationalised banks’ commercial freedom
of action? How will you prevent this.
method from affecting the initiative of
the staff, the tendency of centralisation
in administration ? Will it not make
executive positions in the nationalised
banks less attractive to men of outstand-
ing ability with first class business
mind ?

If Ministers are made liable to un-
limited questions this would force the
boards towards centralisation and bu-
reaucracy and create disincentives to
efficient management,

Who is to audit the accounts of
nationalised banks? What are the
limits of such audit? Can they make
any pronouncements on technical com-
petence, efficiency and organisational
structure, budgetary policy and such
other broad and important topics ?

Do you feel that the M.Ps. who are
normally burdened with dozens of inte-
rests and who have innumerable claims
on their time and energy are competent
to assess the efficiency of nationalised
banks ? How do you then ensure pub-
lic accountability of these banks, that
they are run in public interest ?

Generally the magnitude and comple-
xity of these organisations is such
that expert guidance is needed to
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evaluate their performance. How can
then we develop effective methods of
public criticism, desired organs of secu-
rity and inves‘igation which can act
without political interference ? Who can
act as the eyes and ears of the géneral
public ?

F9 =T 9wEr &7 39 [0 sod wAY
a3 & A w@r g fw g afer faw
7T f5rar 53¢ A fa=me g1 Tnfee 39 a4y
A faa1T FW F7 AFGT T qA¥ qGTT FA
J AF Far &t fear {1 7 39 FAT AT
gHIL &1 71 7 A e aliede 71 agr
1F1T T8 far T fsg s s
FTHTT & AT @ 25, 25 WET AT &<
geg ag grie fFar f5 ag fa= ar @7
¢ fpy 28 g mw arfe s7 =fee
ar ag g fear mar § 1 zmfEe A7 ==
T9FT F A1 AIFITE I 7ol o) 37 #719&T
g arfe g 0T F1 SarT &Y A%

M o TFo HIN : HZEAT, FF qaH
HAT ¥ TH 199 F zA faaq & "y H @Y
% T57 2 99 &7 ST T 9% gAT™. fauma
9T 791 3 ag 78 T wrwe wara 7+ o 2w
Frg % fag gy SgF € 5 4% -
ATIHA] F q17 A1 997 TAAHE F g
T AT WA FA F FAATIL AW FT
7 ST AGIT F ARG E T ST MET F TOGT
2 a1 M BYE fHa19 &, ©IF gHALE AT
ST BT ATAT WIS & § TF AWY F IZAIT
% fam gg w11 Fy gfearem gt aren
zq 41T & [fTg 1 BT T FoA
FT S AT 7T g% TRAT & 78 g9
Famy g f5q «ii &7 979 g7 F o
faar & zg AFAT FT WX IT A0 F
FAT & 937 § SR AIAT FT TATH TH
it &1 g1 & fax 1 et g o7 weww
AT off | 9UT HAT ¥ S W7 § 99 A
FTATT 97 T} F1 F0 F fow § o=
T @il A T § Af@dT am; ')
Tq q19 F7 AR IFAT qET &, ATFA w7
Y 917 Ieiq atagT fFar & @ 39 914’
qT g AT #7 ORI FATET R | I

10—25 R S./69

1969 1- (Acquisition & Trensfer 3342

of Undertakings) Bill, 1969

78 &1 ¥ fav wogr g7 & fag i g
AT & TH g7 FTATAT 29 qT oy
W FT A1 T IFW @ faAr wwE sw
37 FT GIE@T W FI, T AHT F L ITFA
FATAE, TETH ATGATE | SU #AY
i =7 a7q & fan wraae g s 7 fe
I GTg AN NGETL I H IW wAAHe
FAfrr g

A ST e fwar et o g
ag *ad 14 st a1 &1 frar s w@r )
1 5 Tafae qt adf frar o wr 2 fw
arer frett a9t & ot ol arfasr a6y
I & ATA JAT F AW 9T I7 § Tl
tarem ? @afAu i TR afiere
fear @ & 7 a1 S wRT 9% & Av S
AL a% § 3T A 3 fe@y 5T 9909 ¥
wHa AT A g 39 fHar S g
TOET &Y AL QY A KT AT AIAATS FT
gn P AT gqrA gAY qver 4% {% wn
% gaa wivar § 4971 59 a7 A A9
AT AT AMAATZS FT 9T 316 & | § AT8ar
g 5 9 fogd «ff gorma F 919 € 9T 9
g wAT S st famr A fawre €0
AW TH TG FY 9ET g (F fom ordt F
A TR IR AEA A ATATE T AZ A
gua fo gw oWt &7 ) gaor wee W
graT & Afed | ged W A 9gr SHrREy
¥ aer ¥ WAy €% Wy utew wied & fou
qae wAE Afwq fageqra &1 740 0F
T T ¥ 1T F ae fow 38 sigAn
Agr 9rEaT | TH a0 &1 faw A fawe
AT Ffew oAT § ATGAT £ 1 WL BEA
FUAATSHAIT FT TG A 7ZIZATF Ioq7
2, Gagarg & a 97 a1 9 a% wedl
a9 FL fAGY TA FT TAT T T AR
FOT &1 %7 (7 9%; Q@ 1 9w
fergrata @1 TOT Q79T F1 & | TAT T
oz, 37 1 whfadt & A a9 F0 oA
AETF TET G FT KART YT ATH qAE
g1 w7 37 A1 fe oA 7 Al 1 gEiA g
F 19 TA F(IF H F(¢T 9YrT A AV Y
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mrmgfﬁaawagmaﬁr
g ¥ ¥ gofrafaat @ Y wgar a1 #7199
FY A9 & 3T 31 T BIF AT QAT B (2
7 FW F dX 99 719 F ¥ fafeg
F% A IT FT A AR T AT WM RV Y
mgﬁraﬁr%srﬁaaefww"rmzmrg
AT | T QAT IZA A< fwar @ faa
gn & feafa st v § wadl 3o & #egfaee
fereefor i awdt @ a1 wifaer feqda-
fory sr gt & 1 3@ 3w Y W@ F fag,
T AT H T A F A ot T
A7 GAWT & I T 4T TGF /A7 AL
sresan at fafeg €5 8 Iwwr s

g !

s F30 o IgAT (ITT 93A) : IV
garafa wgmaT, T gg ardrEy, g ufy-
gifas faw soet sttt Afsw q@ ogw
T T foed I T faql wr aga W
ga FIE wraet a7 fEwar, fawmrd ol
93 FEY femrft i wx 7 wgr 9 7 agr
g 77 | § guaar g & a9 9=, a
FIAT a1 g3, 9ga AT 939, g
1 *1@ g AT Tga A AT AT F AT
1% g4 1 AT g% fzErd ¥ oA o
7 @ATE, T §J A 0T Oy ae
FAT By g4 faars TR

ST gy A § U 9T 6K
FHT @MAIT FT T T I &, TG ey
g § g, AT Tu< 43 gl 41 Qa3 @)
faa#y fr gft star & qrg, 780G F A9
Y gS &, W qTF A1 I UF &
AT F=4AT GAIS AT AIZT &, A A
Tw afen fawr & wada § § o Y 2%
g, qEX it & R g, fomwr ud
9T g w1 ATAE Ay, Fuadk e el
SHIY H TIE T IRy 9% TE ST
FIA G, AT I AT AW A T8 FT
FA TaTF 9Ef B, FAT FA99 F7 a1 frdy
QT T FLA2 g &

o) FTTF ST AT ;TG AR TR
FTIUTT FTIRE 1 agaar & 7
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S Fto Qo gwT : AT qR AT
AT | {Y AT FS TG TN

Sl qnEF Nq@ AIF: U TR
a7 Qe §

ol 9¥0 Wo wgwI:
A1 7R qrew fag |

T I3 JIEA

F gre af T w5 § i owdfas gra-
T oF gal & afgwrd | awAfaw
AT, T9Afaw  ora /i asdfas
AT 9T F90 § | I/ QAR & OF
FET AIAT ¥ FAAY | UF FEr @EE
gAY | g agE A wEAT 9T W AW
A7 & W G aFd g Alwq g alv o
u femr gd 3y 71fgd | uw =g @w
AATATEA § [F T/ G<H a7 ASF 1 & AT
ATEA & AT GELT GTH o STAT ATgS § | T
aer ofegfas fawr & agr smar &, &R
3T FT L IS T, 1A T @reAr L,
faafwar @ €, 9T ¥ faum 48 s wr
g, 9 a7 W § HX G TG 9F ©T 8,
g &, war s gardr afemr, gard
dfam a1 FY7 wgidar, 6w AT W
qaw ANy 2 | § 30 9% 71 0F vfagrfas
AIHT FHAGTE, | GwAST § {& ogd) I
gAT J7HY srdemaedr 7, A gFprAifaw
ATEE FI, JTAT FHT fRe=edr €1 oF gT-
[, FIOT STV, a9 7Y FIfTw FY
¥ ug maw gArdr Fh eRdE )
LT AT (3T § AR gAY TF Y-
war ey Hfww ar g | Alew v qra
3 g9 ASEI W A, TEAT gH frg A
TEraT, FA TUT TS, T FIT AT G,
DHerarEl | F@ 9, fvaAz uFpEATH
FI AT H G, F7 F4§ fawde gFmT
SY ag T AT 91 9% 3 FfFEy s
fl UF ST F, WX I@ AL
g¢ fagis gFTATHY Y, fSawt qars J
#gT & fa@rs 97 g at EFr wadw
2 o ag 7ol @€ | v dmfaee @m-
gdl, &0 ol §ed, o8 ot 91
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it W, @S W, QI AMEE
qré} TeEeT @Y, gx foeny )@, 1§
faeetr <31 &, F18 wew@ET W E, UF TR
fc wr &, vw suxfire wrd, Wfw oy
foar #% Faw 7€y gards, i 3 74w
ALY FATAT | Y I F qHAST g 7 QAT
Fr a1 g fw e 9 T AT gAY Ay
qTH gHA 7T FIH T3ET R |

T srfex & 5 3o ox #E wgar §
qIT7 W F1E THATA FqH I3T & AT a8
Tea g oA @ aEw faffeer & gz s
FET R | § 981 qwAGT 5 1% 787 937 35-
ardr Few § Fwa o qfwfes, va dasr-
T FEH &, UF femr ) ey Y qrer
FIHE | TN N @ § | AwaaTESmT
FT FET AT § AATATEANT FATAT G2qT
# qI% qR 9 Fg7 g {F 0gT awd
g9 T A W AT F1E FE AT AT
AT IFA & TT AT FsSr g @y,
g § TE WAGT | STAFTIAT 8 gFar
g, sqakfew dfecfasy & aws, @<
Ffefasy FraE AW AT FFA S | wEY
TAAATLHTT F HawT =g & % St grwa
AAAATTT FA § SHFT AA(TAT,  TEFT
Afazr i ar7 qrg gewd A | T
ST FT WaWT 48 T2 ¢ fF 92 a2 g-
gfadt & gra § o %7 92 92 AHAC B
g ¥ ¥ fean sty o wom ) Afaar,
Tsg &) qrfaey, sigs Set @ T a¥ Twdr 7 |
AMAATIHIF FT ¥Wawsd g ¢ %

The basic policies of the Government
should undergo a change in the popular
direction and within the framework of
soctalism, in a socialist direction,

AT AT FX TR0 FT TG AT F
EIET ISTAT ST ThaAT § |

i I (Time bell rnings)

# 4 fage AR AT 1 F TS DAT AGY
g, & a¥s¥z & gug W agr N1, @A
g7 9T A1 @, gEfad qa & faae
3 2 fegrama | & sarar Aar i 7@ gl
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at e a8 € fF e 1w 9 gw
ST € @ awdr Aifqay w1 ofY, gy
grigg Nfqar F1 N 3F T T F@AT
gear, SuEr  arafafes  sifea
FIAT TR AT AT ATH FIH T GCF
FEM 9T | W BH TF T HIT &I
fiF qrea = FX 43 A OF T Q) 14,
AN STHTAT FST B AT ST RVE, a9 g
gl A ST wWr g, AW 9ud @y Afeq
72T AY AT FE F FE) fowgs UM | o3HIA
7 oF 98T W &, I dWArEr F+
IHTHT GeX-92T T H 997 W &, U2
auAaT g {5 zaq1 @87 wew quw oW
3 AT ALY qAN, HIAT qS( A FIW TEY
ST A1 aga (993 JAqT | @ aga
M AN AT W |

T WG ®ae : FRfaec Ol A, .
R dTo Qo wgWR : Feqfawe qrdf
F Bfed | aft B qig F w9 W |
#% FHF qE w7 A9 @y faw, A
B wgfaua 7 ferarzg, Y a1a 7 91
o, it F =) o auSt #r A ared,

T 9 fegemm F1 Taiz fwar o ad)
fegeata 1 safq 40 | § A9 SrAar

g | ¥ W FY IS FT AT FT WG |
ST 1T ATY BT FIL IJEF | T IAR
AT 7F ALY AT T 1 ATY gL SATAEAT
FY, @ AIGT g ATGHT 8F & | H ATTH
HIATTT F& T ATT A AFA 57 FHT
AW F WAIE FT &qTA 8, @ F1 T
FT qater g, wfwa agr e @37 8 faq
F7, q14 fust T @S wAT§ a1 7t o fas
F7 ge w1 Afed, ady me §, wdr wwr-
TG g AT AEH A |

qt grawafs wgEaT, | gt g =
HIAT FEOAT, TATAT a7 W@ §, A
T2 @ &, TW AAT A F3IF ToIAT 924,
ez & amx qfAnTdr efads w3 9
agenarar #1 Mnfafees Ao mr
qET | F | a2 I3 qsify § Y fr e
F1 72 A1 TEA F IUT 93 gF § TR
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[ S0 Two wzHE] -

FITAT G, TAFT BT FAT AT AG
gut 9 wwy | gufad § gwaar §
A qfws agT @1 a7 T § | AW
§ HE T T AT 1T § S F qH AT
9w FYGT §, IEF! I FAN ATH FAA
gh AR fgedy AT aver ot qwa &7 0

st awtar A (sre S=ar) ;AR
§ aqomr wT fwanr
- %t §®o Yo IFAT : ATTAT FTH ¥ a8 A1q
FE AN 1 AT
ferar<i @ st tet s WA & |
¥l 39w & gfrmr s M € 0

8 r. M.

SHRI K. CHANDRASEKHARAN
(Kerala) : Madam Deputy Chairman,
this Bill has found support in an extra-
ordinary measure from practically all
sections or large sections of this House
and the other House. It is all the more
important, therefore, that, in regard to
such a measure, which has found such
large support from Parliament and for
which the hon. Prime Minister has
claimed, probably rightly, the support of
95 per cent of the people of this coun-
try, it should not fail in its implementa-
tion. I am aware, Madam, that 1 am
speaking on the Third Reading of this
Bill, and it is my duty to confine my-
self to some statements that 1 would
like to make in regard to the implemen-
tation of this Bill.

First and foremost, Madam, it is well
to remember ‘that the entire banking
system in this country is not nationalis-
ed. We have just taken over 14 of the
major banks of this country covering
over 70 per cent. of the deposits in the
entire banks in this country, But I
have got an honest fear, and 1 shall
place it before the Government at this
stage, that there is likely to be diversion
of deposits in a large measure in the
coming months and years. The hon.
Law Minister who has fairly ably pilot-
ed this Bill in this House and the other
House has stated that there should be
no fear regarding transfer of deposits
as there are regulations and restrictions
in this regard particularly in regard to
transfers to foreign banks.
be regulations and restrictions in regard
to transfer to foreign banks, but nothing

There may |
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-prevents one from withdrawing the depo-

sits from the banks schedule in
the Bill and redepositing the same
either in foreign banks or in banks
which are not scheduled in this Bill, and
my honest fear is that unless in the im-
plementation of this Bill the greatest
care and attention are bestowed, it may
well be that we may have mammoth
banks of the size of these 14 banks
from outside these 14 banks in the years
to come, and that would again para-
lvse the entire effect of the nationalisa-
tion programme that we have wunder-
taken in this Bill,

Madam, to a large extent the effect of
this nationalisation would have to be
seen and tested in the efficiency of the
working of the nationalised banks, and
the most important thing in regard to
the maintenance of this efficiency is the
staffing at the managerial level. I can
understand, Madam, that in the Ordi-
nance the first Custodians were named
as the Chairmen of these banking con-
cerns. The Ordinance was issued in a
hurry. But now we have had time, and
although we had about two weeks’ time,
the time has not been taken for the
appointment of Custodians other than
the Chairmen of these banks. Who are
the Chairmen of these banks? They
are the persons wedded to anti-nationa-
lisation. Psychologically they ¢an never
get themselves to accepting nationalisa-
tion. 1t will be their endeavour to see
that nationalisation fails. Everybody
will be happy to find that what he thinks
as correct has come to be true. Even
a small time of entrustment of these
banks to these Custodians who are the
Chairmen of these banking concerns—
I feel greatly embarrassed on account of
that fact because it is-likely that their
power and their position would be used
for the purpose of seeing that this natio-
nalisation is a failure. A new purpose
and a new pattern and a new vision are
necessary so far as the managers of
these nationalised banks are concerned
and I submit Madam, that this new
vision will not be found either in the
present custodians or in the bureaucra-
tically-minded officers from whatever
level these officers are drawn. Public
men of a non-controversial type whose
character and integrity are not question-
ed, who are respected by the nation
as a whole, should be appointed to
manage these banks and control these
banks. -

A word, Madam, before 1 close. The
success of nationalisation so far as
these scheduled banks are concerned
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would by and large depend upon the
co-operauon and assistance that the
bank employees in this country would
give. lne bank employees constitute
one of tne most effectively organised of
the whiie-collar employees in the coun-
try and tney have got the greatest
dissatistaction on account of many
things. That had happened in the past
and they have always peen agitated over
the incorporation of section 36AD in
the Banking Regulation Act of 1949, 1
feel, Madam, that the necessary psycho-
logical atmosphere for the proper assis-
tance and co-operation by these banking
employees to be rendered for the pur-
pose of the success of this nationalisa-
tion programme would be there only if
section 36AD is deleted from the Bank-
ing Regulation Act,

THE DEPUTY CHAIRMAN : That
will do. There are too many names.
Five minutes each one, please,

SHRI K. CHANDRASEKHARAN :
The hon. Law Minister has stated that
it cannot be deleted so far as the Sche-
duled banks alone are concerned. That
is an argument for the purpose of logic.
That is not an argument of reason. Cer-
tainly, Madam, the entire provision,
whether it touches these scheduled
banks or other banks or the State Bank
of India, that section 36AD has got to
be completely removed. It is also neces-
sary to stress at this stage, to raise our
voice on behalf of the nation sp that
the employees of the banks may know
this, that if they go the wrong way, the
entire nationalisation programme will be
defeated. They may be playing into the
hands of the anti-nationalisation people,
and if the bank cmployees are not able
to render their co-operation in the com-
ing months, certainly the public will
have the first distaste of nationalisation.
I submit that these matters may be
taken into account.

SHRI NIREN GHOSH (West Ben-
gal) 1 Madam, this measure has come
at a time of crisis in the country, eco-
nomiz crisis, political crisis and crisis in
the Congress Party also.

SOME HON. MEMBERS : No, no.
WWishful thinking,

SHRI NIREN GHOSH: As such I
welzome this measure. The question
that is posed is : does this measure por-
tend in the coming days big, serious,
~adical changes all along the line?
I am not quite sur¢. True. is hag hust

)
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the monopolists. It is truc that it has
turt Mr. S. K. Patil and, may I say,
perhaps the syndicate, and they are

a quandary. But let me warn you that
these monopolists can digest this mea-
sure also. They are hurt. They are
{ighting, they are bitter, because so much
of money and credit facilities have gone
out of their hands. But it may not go
out of their hands at the same time. It
does not depend on a certain policy
direction only, It w"™ depend on the
entire course of demociatisation of the
public sector undertakings and institu-
tons all along the line. Otherwise we
have the example of the L.I.C., the
State Bank, and other things, of how
they have utilised cven in certain impe-
rialist countries, the monopolists, the
nationalised banks, how the monopolists
of England are utilising the nationalised
coal. So we have got to decide this
way or that. Otherwise like other mea-
sures it may not portend big changes in
the future. And secondly, all those
Jana Sangh and Swatantra Party people,
the reactionaries inside the country, in-
side the Congress, who are openly and
extremely reactionary—thos# old reac-
tionaries—those whose names are being
bandied about and who are connected
with the Syndicate, I dare say, they do
not stand for India; they stand for some-
thing else. They do not stand for
India ., (Interruptions). If India
wants to stand on its own legs they are
against it. If India is to survive, if
India is to go forward, then we must
have more measures like this, we must
have cool and complete nationalisation
of export and import frade, we must
have the nationalisation of foreign mono-
poly, we must have the nationalisation
of the undertakings under these mono-
polies, and we must put those persons
in charge of those things, people who
are faithful to the core, and not the
umpteen number of bureaucrats who
would like to collude and conspire with
the monopolists and whose hand-majdens
they are. I have no illusion whatsoever
that this is not only a social measure
but it is a democratic measure. If we
have to have socialism, then we have
got to get rid of this rotten structure
from top to bottom. Otherwise, they
will utilise these very measures for their
own ends. I do not know—because it
ig a critical time, a time of transition;
and India, with its teeming millions, the
democratic forces, will unleash a mas-
sive campaign throughout the length and
breadth of the country for those mea-
sures, will unleash the seven lakh vil-
lages with a battle cry to strike down
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feudalism, march forward and bring
about a radical change, This measure
may prove ultimately a damp squib.
After August 16, if Mr. Sanjeeva Reddy
is installed . . ,

(Interruptions)

THE DEPUTY CHAIRMAN :
Please keep to the Bill.

SHRI NIREN GHOSH: ... they
will digest this measure, and as they
have utilised the LIC, so they will utilise
the nationalised banks also in their
favour, in favour of the reactionaries.
A point of no return will not be there.
Either the enemies of the country are
struck down and India marches forward
or there is chaos inside the country. We
as a party are determined to wage a
battle against reactionaries.

SHRI DWIJENDRALAL  SEN
GUPTA (West Bengal) : Madam
Deputy-Chairman, I take part in this
Third Reading to utter a word of cau-
tion to the Government which is taking
upon itself the responsibility of imple-
menting the Bill which is becoming an
Act. Nationalisation is not the synonym
of bureaucratisation. They must be con-
scious of it. State capitalism is not the
same thing as socialism either. Therefore,
this Government must know what they
are going to do, where they are going to
go. People have an immense faith in
nationalisation, in the nationalisation of
the banking institutions and such other
key industries, That was why they
cheered her about this nationalisation of
the fourteen banks. Let them not be
disappointed. If there is failure in this
nationalisation of the 14 banks, the
Government must note, there will be a
swing to right reaction. Unless the
Government takes up proper measures
in right earnest, there will be an end
to all nationalisation, nationalisation of
any institution, in future, T asked the
Prime Minister on the 21st July and on
the 22nd July when she came before us
whether she was conscious of the failure
of some of our public sector undertak-
ings and also of the fact that some of
our public sector undertakings did not
come up to expectation. She said, well,
she was conscious of it. I alsp asked
her, why is there such omission ? Why
are the foreign banks and medium banks
not nationalised? Her answer was.
well, they dealt in foreign trade and
tourism. Is it not very very imperative
that these foreign banks which indulged
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in underinvoicing and other corrupt
practices ought to have been first natio-
nalised.

My submission before the House is
that I am at one with others in this
nationalisation of the 14 banks. It is
right thing. Let us do the right thing
in the right spirit,

I am reading a few lines from the
radio speech of the Prime Minister on
the 19th July. She is conscious, and
we assure her of our fullest cooperation
when she says—

“Some time ago we had adopted
social control over banks. What is
sought to be achieved through the

present decision to nationalise the
major banks is to accelerate the
achievement of our objectives. The

purpose of expanding bank credit to
priority areas which have hitherto
been somewhat neglected—such as
(1) the removal of control by a few,
(2) provision of adequate credit for
agriculture and small industry and ex-
ports, (3) the giving of a professional
bent to bank management, (4) the
encouragement of new classes of
entrepreneurs, (5) the provision of
adequate training as well as reason-
able terms of service for bank staff—
still remain and will call for conti-
nuous efforts over a long time. Natio-
nalisation is necessary for the speedy
achievement of these objectives. But
the measure by itself will not achieve
these objectives.”

I am emphasising this very last sen-
tence which she has put “But the mea-
sure by itself will not achieve these
objectives.” 1 put it to the Prime Minis-
ter and it is for her now to answer.
How will these objectives be achieved ?
What is necessary for achieving those
chiectives, where there had been a vac-
uum till now ? These answers remain
unknown and the success of this natio-
nalisation depends upon the answers to
this ‘how’ and ‘what’,

SHRI CHITTA BASU : Let us know
her intentions.

THE DEPUTY CHAIRMAN: T
have got six names from that side, I
shall give each strictly five minutes.

SHRI N. SRI RAMA REDDY:
Madam Deputy Chairman, I congra-
tulate the Government of India for
having taken a momentous and historic
step in the direction of achieving the
happiness of the 530 million human
beings of this country. If anybody
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tiunks tnat this measure has been adopt-
€d uader tne plessure oI amy singie in-
dividdal of anyoody else he 15 misiaken.
it 1s under toe plan and progiamme of
the great orgamsauon cailed tae All
lodia  Congress Cownuttee  tnav thus
measure hds oeen undertaken, I and
other Memoets on this side who have
the honour 1o belong to wat organisa-
ton owe to ourseives o pay our uignesi
complunent to luls giedl organisalion.

Madam, 1t may be that there are some
rumoilngs here and there. But tihat does
not maiter. At Bangalore this resolu-
tion wag unanumously adopted and soon
after that 1t has been given efiect to.
‘Theretore I am veiy happy and proud
that tius All india Congress Commutiee
has gven ttus shape to tae economy of
this country,

Now, having paid my compliments to
this great organisation to which I have
the honour to belong, 1 would like to
warn that this measure has raised enor-
mous hopes 10 toss country as it a mil-
lennium 1s gomng to be brought about
overnight. ihat 1s far away. But this
is the nrst measure, the first step that
we have ascended towards the great
achievement ot the millennium that we
hope to have, 1 am sure we are going
to achieve that. In so doimng, 1 would
Iike to caution that the greatest priority
has got to be gnen to agriculture and
especially munor irrigation. If all the
water that 1s available under the ground
n thig country 1s made available tor irri-
gation, we need not be afraid of the
taillure of monsoons.

Therefore, I say 1n this vast country
where nearly 300 mullion acres 1s culti-
vated under dry conditions 1rrigation
must be provided. I am sure the re-
sources of these banks are going to be
diwverted towards providing the basic
necessity for agriculture, namely, the
water,

THE DEPUTY
Please wind up.

SHRI N. SRI RAMA REDDY:
Having said thus, I have not much to
say, All the other pomnts have been
covered. I only warn that water 1s
absolutely necessary, The Prime Minis-
ter has said i her statement that the
competitive spirit 1n the banking mstitu-
tion should be maintained, otherwise the
incentive will be lost. (Tumne bell rings).
The speed with which the movement has
been launched will be lost. Therefore,
1 want that each one of these banks that
are nationalised must be allowed to keep

CHAIRMAN :
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therr individuality. The competiuveness
must be Kept up so that they may show
grealer progress.

THE DEPUTY CHAIRMAN : That
will do.

SHRI N. SRI RAMA REDDY: 1
Wish tms measure a great success.
Madam, I hope ttus will certamly be the
first step but not the last step 1 irying
to achieve our great success.

THE DEPUTY CHAIRMAN: Dr.
Talwar. Be very briet,

DR. (MRS.) MANGLADEVI
TALWAR : Only a few nunutes, 1here
is a symbolic mythology mn the Hindi
scriptures that there was a demon of
desiruction, Mahisnasur, who could not
be destroyed by Devas, the super-beings,
either individually or collecuvely. do
Durga was born who desiroyed the
demon. [here 15 a great symbolic sumt-
larny 1 our ume. We have so many
demons 11 our country, the demon of
want and hunger, the demon of dispanty
between the rich and the poor, the
demon ot untouchabdity and backward-
ness, the demoa of unemployment and
dissatistaction among the youth and,
{ast but not the least, the demon of the
tendency to disumity and dismember=
ment ot the country. The Durga of our
time has taken a uny little step towards
the destruciion ot most of these des
mons. S.umatt Indira Gandhi has
shown .ourage and determination no
less 1n quality than that of the Durga
of mythology. Tais little measure has
stirred the <oul of India.

There is nothing new in the decision
that our Prmime Minister hag taken.
Right from 1937, when our beloved
leader and late Prime Mimster had
headed the Economic Committee of the
Congress, our goal has been the uplft
of the downtrodden. The A.I.C.C. has
passed numerous resolutions, the most
notable bemng the adoption of a socialis-
tic pattern ot society; implementation of
10-point programme, and most recent,
the economic programme at Bangalore.
The man 1n the street is convinced that
a new era is beginning to dawn. As the
Piime Mimster has said. . .

THE DEPUTY CHAIRMAN : That
will do now.

DR. (MRS.) MANGLADEVI
TALWAR: ... 1 will just quote 2

e
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sentence from the Prime Minister. She
has said—

] realise that the test of the deci-
sion is in 1ts efiective impiementation.
Government are determuned to take
all possibie steps to make this mea-
sure a success.”

1 thank you, Madam,

SHRI AWADHESHWAR PRASAD
SINHA  (Bihar) : Madam Depuly
Chairman, 1 am glad that our House for
tne last three days has deliberated this
ssue and so far, on a rough estimate we
have covered 18 hours, 3U miuules, Mr.
Raghuramaiah’s House considered it and
did not take more than thuis time. I
am happy that the House has co-operat-
ed and gone through all these hours of
hard work cheertully.

Now two superficial criticisms have
been made with regard to this Bill by
opponents and sometimes by one of
two hon’ble Members belonging to my
Party. The first is that the Bill has
been hustled through, 'The very fact
that this Bill was considered in Lok
Sabha snce Monday, the 28th July to
Monday, the 4th instant and we are
going through discussion for the 19ta
hour—is proof positive that it has not
been hustled.

Secondly, Madam, it was asked why
the Ordinance was issued on the eve of
the session, when Parliament was going
to meet. This also is a very superficial
argument. It shows the utter ignorance
of the people who say so.

Madam, finance capital is chh more
important than industrial capital, and
these fourteen banks have much larger
resources and control than what the
people  imagine. If we ‘had gone
through the normal legislative process
in the House, the two Houses taking it
up for so many days here, then so many
manipulations and other things might
have happened. To avoid that the pro-
mulgation of the Ordinance was essei-
tial in the interest of the country, in
the interest of the people in whose inte-
rest we are going to nationalise these

banks.

Madam, before the Imperial Bank of
India was nationalised, it was functio-
ning under the Imperial Bank of India
Act, 1920. (Interruptions). They had
so much control over tpe Bank; they
had mors powers, effective power de-
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tailed power over the management of
the bank; it was much more than what
we have under the social control. Be-
cause of that Mr. Shanmukham Chetty
said he was going to nationalise it in
1948. There was no golemal because
tue Government was omniscient and
omnipresent; it was eflective everywhere,
Now let us compare the Imperial Bank
Regulation with the social control that
we had. You will find that the Govern-
ment was entrenched everywhere in the
Imperial Bank and so when it nationalis-
ed the Imperial Bank there could be no
golemal. But here the Ordinance had
to be promulgated in the interest of the
common man to preveat manipulations.

Now I come to the third pont,

THE DEPUTY CHAIRMAN : Last
point.

SHRI AWADHESHWAR PRASAD
SINHA : I will take some time,

THE DEPUTY CHAIRMAN: You
cannot take more time. Just five
minutes,

SHRI AWADHESHWAR PRASAD
SINHA : My friend, Mr. Z. A, Ahmad,
and I were working together in the
Congress and the Congress Socialist
Party. The Party does not exist now
but the Congress is there and 1 am
there. We have parted company. He
has gone over to the Communist Party.
He hag the interest of the masses at
heart in his own way. 1 have also the
interest of the masses at heart in my
own way. For us who belong to the
Congress Party, Gandhiji said, before
the interest of the masses every other
interest vanishes. So, in pursuance of
that objective this step has been taken.

Madam, this is not a socialist mea-
sure. Let us be frank about it. It is
not a revolutionary measure either, Then
what is this? We took general steps
after independence, We finished the
zamindari system. We nationalised,
what is called, Life Insurance. We
nationalised the Imperial Bank. We
nationalised the Reserve Bank of India.

THE DEPUTY CHAIRMAN: You
must wind up.

SHRI AWADHESHWAR PRASAD
SINHA : We set up the public sector,
about which many people are critical.
But our children will live to see that
they are the guarantee for the well-being
of the people.
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THE DEPUTY CHAIRMAN : That
will do.

SHRI AWADHESHWAR PRASAD
SINHA : Just a minute, The Congress
brought about freedom, and we are
children of the revolution. But for
some time past we lost our morings
and we gO. 11i0 a Tul. [vow Our great
Yrime Minister has got us out of that
rut and we are again going on that re-
volutionary path which Gandhiji show-
ed us. Now we will not rest till we
reach our goal and the well-being of
the masses will be uppermost m our
mind and we will mind no difficulties
on the way, as we did during the free-
dom struggie. So, for the well-being of
the masses, we will fight to the end and
win the battle in favour of the masses.

THE DEPUTY CHAIRMAN: Mr.
Yajee. Three minutes.

SN WA i : e TE) JETEe wEHRaT
& fod 38 faer &7 gwdw A< @ F97
% fog @er gut § 3@l F %€ adi A
garQ a8 W @Y R g "E e gl
2 T & ot Swar T dEw g
g & W@ & wfET Tad g A A
HIA FCHTT FY IS FgAT |1 =18aT §
gar 0F F19 § F57 (% 58 991 57 TE10w
woor Amlasy AgF §, # W T WG
i g dralesy @ A7 oF 5w §, SlEe
@g a% A %) FIH 45 W V7 F
W afas 35§ 98 1970 % 31 fegsax
a% qrdy B qIQ AAAATIT TEN g A
A% % guHesT FT T A gNIT, HEq
R wiag 47 g Al wir § fE
ST A% A WACE SHTH TATF
21 1 faTeft F1 MR IF TIFT LI
e aF g wa dftafaee W faewedi
wared | AT 4% o5 @ W ar fE
gD ¥ wAEifeRr S8 | se Fifay,
HY #F1 F) ANwH) FErwEd ¥ Hwy 0
gur) FfgT sTo a@maR & &7 F=71 1w
3 frget ot gt &7 a<g &, wigarsit § feowe
ardi &, gfeeTr s § fevag § wefag sy
fgar, Age ot # fgrmg =€t g€, ma
@ § fevwa ad g 1 fefefas @mr
Ay 9T A 9NT AT §, SR NG @AY
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T g 3 feg gaw) W dare At
T1fgn & oA M IEFT wH & fqU
AT T wifgw | oW FoEm A
a3 fau Q 39 faw #1 w@wg s g

THE DEPUTY CHAIRMAN : Mr.
Chetia. After you, two more Members,
and then, np more.

SHRI P. CHETIA (Assam) : Madam'
Peputy Chairinan, the nationalisation of
banks is one of the landmarks in the
history of the Congress administration
in this country because it is one of the
great leaps forward to reach our goal—
the goal of democratic socialism.

THE DEPUTY CHAIRMAN: If
you are reading it, then it will take a
long time.

SHRI P, CHETIA: No. I whole-
heartedly congratulate the Prime Minis-
ier tor her bold and historic step in
this regard in pursuance of the resolution
adopted at the Bangalore A.LC.C. ses-
ston.

Madam, banking institutions n the
country are the instruments which help
to concentrate economic power and
wealth in the bhands of a few persons.
So we had to nationalise these 14 major
banks. If necessary, we shall have to go
ahead and nationalise the other banks
also, if the circumstances so demand.
in this connection, I would like to stress
oae important aspect. We have seen
that there is discontent in different re-
gions and in different States of our vast
country. This discontent is due to im-
balances in economic development and
the absence of proper economic growth
and industrial development. This is a
consequence of the investment policy
pursued by the financial institutions.
You know in Assam there was, and
there is, some discontent and we had to
pass a legislation creating a small State
within Assam, There is discontent and
an unprecedented movement in Andhra
Pradesh for a separate Telengana. All this
arises on account of the econo-
mic grievances and the absence of
proper economic growth and industrial
development. (Time bell rings.) So 1
would like to request the Government to
be very particular in following a sound
policy of investment which would enable
proper investments to be made in back-
ward areas where there is absence of
proper industrial development,

With these words, I support the Bill.
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s wgrl T (faee) @ dww, fegdl
¥R, AT PP B wL  HIAAA
gEedl A AGAT ARAAT Aag FT A g q@A
# 9 gaAr™ AT AEAT § W1 K@ F
g W) WEIET T9 9T AT &9 | SR
e § fF el @91 § ghadl 3 &y
15 ag 78 &, sifzarfaat & fog A<
% ang gy & | 9w agi o7 a9 @3 afew
At # EEw iAo, Awlar g
# frad) & 1 v fRded § f w3 ) a8
fwleat g § saremae afad o) arfe.
arfagt 1 D @1F |

a7 A g § fa gfedt § @3-
ferg aga €, o 88 396 1L | AR
W FHAT AT §, TIFAT AET §, Al oo,
gwoto | fadt 8, Wlwa 943 wiA G&T
78 & v sv@mar @ &6 ar QAT
o | Wi v gaE § fs @ asi
gie7 9 a3-fag afw@at v atrfeanfagt
%) T 7T arg arls a srEr @ 8
g fawdy anT A% |

dlav T gard 4 § (& o efwa
3 qma &7 snEaE & 914 @A €, oud
W 1T N ANA1T IR 418 A€ ¢ anifew
AR TTEIET A &1 TN T9T A T F=ey
Na ) 78 G2 GG § | AT AMT B
UTATT FE0 FC qFd g 9T @AW &V
war fagar =ifgw arfs 3 8a #
IS qIT &% |

yrrug fAder v Esiiv e ag g fo om
agar g :1w ¥ fomaa a1 | 37FT aFmaTE
Tga & faed) 3 | STH 9ga &
e 2 sq #), S faemrAEr &0
UL HETT F AT ITH ATRER 71 fagr-
fror 9T 978 wat faw @rAr Srfge arfe
T faa% q9q 9T TIgd 9T FT P |

ot WA ST WA ¢ WGRAT, T
fagn® 1 ¥ | ® wife-wfe qaar |
3 wex %5 d & frar 1 9 @
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# 99T &< s &1 St A= § anA
wh agax fwar § sed fog & amsr
R A § AR AraEar sarT T
AR TET 7 2§ 977 qrgfas v awfas
g2y 33 F (A0 F gwa A gRage @R
qYTE RGTE |

weRar, 9 afus gug a@ ¥ A<
TEl &A1 ARAT § | 39 fauwas ar |
W F 99dT § foq Faq ¥ R @M
A wwdq fFar1 § 7@ 3@ 913 ¥ &9
g & eaay fowml ¥ wegdd H, BR
FRTA H, AwaEi ¥ (wadr @
AR a5y 36 910 & fau § fa o sg
¥ wqew seEifeg feg § w0 ¥ ¥
AIFE) A TAF, ITAYE  AFL, WATET
q YFT FTAR &F ITHT QTh I R
ggwY 3 fou w7 S A1g |

wEEAT, g @y § 5 7 femr o)
TRTEaTe) (% TAT & /e £ 1 S FY
FIE AT AT g A DT & fa=id
Fl W gl gAR AT 1 g9 ] @)
29 gy ma & fag gwa Sfwm s @ &
39 9r § 9 @ U F1 fAem w9
F¥ AAWFAT F) THA AT TW FarET
T I T g FA ¥ (qQ ST FAl
F aTh IS0 A g7 TA AW | Ty SRAT
BT FIW FAT 7 W, BT 7 W@, I8y
AT I AR A A g wikwag wifh
F R ag o9 arfes gv waag =fa
AL IMFT IET §F | ¥F WIRI & €Y
d g waTT wA F) Fur Wi g |

SHRI N. PATRA (Orissa) : Madam
Deputy Chairman, the eighth day of
August, Nineteen hundred and sixtynine
(the Seventeenth day of Sravana, Eigh-
teen hundred and ninetyone, Saka era)
will be hailed as a day of rejoicing in
the history of the teeming millions, the
down-trodden, the have-nots of this vast
country. This day has the greatest signi-
ficance in the freedom struggle of India,
It was on this day, the 8th August, 1942,
that that glorious resolution was passed

wherein the agriculturists, the workers,
the metal-breakers, the down-trodden,
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were assured of a fair deal. After
exactly twentyseven years the dream of
that glorious resolution is going to be
fulfilled in this piece of legislation. So
long, so far, there was never any repre-
sentation given to a kisan or a worker
on a statutory body under a statutory
provision, It has now been enshrined,
it has now been sanctioned, through
legislation that the kisan and the worker
will be consulted. This is a great step
indeed. On this occasion I wish to re-
mind the House of the memorable mes-
sage which the great astronaut, Neil
Armstrong, sent after landing on the
moon. He said,

“One small step for a man, but one
great leap for mankind.”

I would say in the same strain,

“This one step of our beloved
Prime Minister is a great step for the
Indian nation.”

= dg ATy WA arEa (HRIeT ) ;
Juaarala wAEaAT, a3 St IHT & oA
o arAfa gagFd fawr gar ot o Ay
qTaT T AT TET B JHA AAT § W
% fau 7 9§ geage W g AR A W™
fawz % §9 9a@ TIFR B I @AT
qEarg

Tgd) 1A o ag & fr owra Y aver
FFT & Y WaT EeeF § ARy waner
waraw g @y gfr d 3T arfee
wifE I 2T @ 97 g w0
Tyl w1 fefaSz amr gar &1 gad 9
mEifs g ani 3 NN § gt
AT U I F AT T ATE TEEA
¥ fagr A amar 21 a8 9w wafae @
ity § «w fgg faQad aqur gfqardy
S0t & § AT T S A gl ww R
Tsgawen & ant & Qav azdar | i
w s Far arfgr 1 RS an
qg ¥ fx fpmma, wage @R s @
gaw ¥ qm A Aafm A G wT A
&1 a1 3 x fadEfer Q1 srw e
¥ ag Teq # fad sy wrfgd 1 Ay ¥
ag % fx 23 a9 ¥wral & ushy 45 =
wrET &Yl Jrr grfge arfe feamat @
gfaur 1 1 ot g7 9 3 A q%
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AT AR 7 A efrT T T A B
O feadt s wagd gar sTdeet
# Gar w& fear, w5 7 famn, sfg
&3 93 qoafq FrvarErd #1 dar faar
gfae o 3w ¥ aTw AR R
aegdl B IaRT  FA Y1 ZF FA A
R F 3 faq g 3 worgdl, e arat ik
FATA F) IFT g% vy gy &
far @ s &% # &7 T T0fgd
X a8 =9 F9 719 g AT gy arfw
ITF A% Waa A IAT g gWR
IHHT TWRE T 1 BH uE a8 ¥
fwar & A9gT AT ST T9 G @
£ 37 Il § SE Ay 3fwa Awa Ay
faady 1+ = sfafer saFT o
R@E1 xafau sl &% #Y feam
AT FIOTU F AT FOIFH IF AT Y
Ia 7w 3w F a1 age fadal ¥ @
3 frarr arfgga

A qAAT, FT A 7 CF & |
FZI g A ag ag & % w12 g wedlgmam
T Il ITAFT ST ) AT AW T IeqT-
qT I S IW § e A @) &
&Y 9g AT F3 A & qgAT § | WA
e §) gRI gt &7 § | &% faan
# 7z WEAFHT g IR AT A TG JAT
R FY FIT ISAIT IT AIMT & g A
faet T 99GT FR ATAT T4 FZT HaAl

g 1

R

1969 |

SHRI P. GOVINDA MENON:
Madam Deputy Chairman, the best I
can do to persuade Members here to
vote for passing this Bill with good
cheer is not to make a speech because
there has been such a massive support
for the Bill in this House, and there has
been such a threadbare discussion re-
garding the various aspects of the Bill,
that there is no point which has not
been covered and there is no point which
has been raised which [ have not at-
fempted to answer. Therefore, at this
stage I do not propose to make any
sneech regarding the provisions of the
Bill. I want to thank on behalf of the
Government and myself the wvarious
Members of the House who, by their

criticism, have contributed to the pros
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per consideration of the Bdl. 1 am
thankful to you, Madam, for the indul-
gence you have shown to me, und to
those others who occupied the Chair 1n
your absence for helping me to pilot
thus Bill. I am thasktul also to the
Members of the House for having shown
equal indulgeace towards me. 1 believe
that this 1s a red-letter day n the history
ol this Parhament 1n that we have been
able to pass this Bull,
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THE DEPUTY CHAIRMAN : The
question 18 .
“1hat the Bill be passed.”
1he motion was adopted,

THE DEPUTY CHAIRMAN : The
House stands adjourned tll 11 a.m. on
Monday.

The House then adjourned
at forty-seven minues past
eight ot the clock til eleven
ot the clock on Monday, the
11th August, 1969,
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