
3743 Oral Answers [13 DEC 1967] to Questions 

SHRI ARJUN ARORA : I have not... 
THE DEPUTY CHAIRMAN : I have 

called Mr. Panda. 
| SHRI BRAHMANANDA PANDA : 
Mr. Chatterjee was right in what he i.aid. 
The Congress happens to be the biggest 
party and there was a resolution adopted 
by the Congress. What steps the 
Government are taking to see that banks 
are nationalised at an early date? 

THE DEPUTY CHAIRMAN : That 
question has been answered. 

*522. [The questioner (Shri Surjit 
Singh Alwal) was absent. For answer, 
vide coh. 3761—3762 infra.] 

 
t [EXPORT BY I.O.C. 

*523. SHRI R. K. BHUWALKA : 
Will  the  Minister    of PETROLEUM 
AND    CHEMICALS be    pleased    to 
state : 

(a) the value and the items of goods 
exported from India by the Indian Oil 
Corporation during the year 1966-67; and 

(b) the names of the countries to 
which these exports were made.] 

THE MINISTER OF STATE IN THE 
MINISTRY OF PETROLEUM AND 
CHEMICALS AND OF SOCIAL 
WELFARE (SHRI K. RA-
GHURAMAIAH) : (a) 18,771 tonnes of 
Petroleum Products (high octane motor 
gasoline and high speed diesel oil) valued 
at Rs. 34,51,616 were exported from 
India by the Indian Oil Corporation 
during the year  1966-67. 

(b)   Thailand. 

t[ ] English translation. 

 

LIFE INSURANCE   BUSINESS 
*524. SHRI ARJUN ARORA : Will 

the Minister of FINANCE be pleased, to 
state : 

(a) whether Government's attention 
has been drawn to a recent fall in the 
number and in the value of life insurance 
policies in the country; 

(b) if so, the directives, if any, issued 
in the matter; and 

(c) the steps taken by the Life Insu-
rance Corporation to meet the situation? 

THE DEPUTY MINISTER IN THE 
MINISTRY OF FINANCE (SHRI 
JAGANNATH PAHADIA) : (a) The 
Corporation has completed Rs. 325 
crores of new business during the period 
April—October, 1967 as compared with 
Rs. 316 crores during the corresponding 
period in the previous year. 

(b)  and (c) Do not arise. 
SHRI ARJUN ARORA : May I know 

what steps the L.I.C. is taking to take life 
insurance to the rural areas? 

SHRI K. C. PANT : The Life Insu-
rance Corporation has taken various steps 
to extend its service to the rural areas and 
if we look at the number of new branches 
etc. opened in the last few years we will 
find that the L.I.C. is progressively 
moving into the rural areas. 

SHRI ARJUN ARORA : The L.I.C. 
some time back began a policy for the 
poorer income group called the Janata 
Policy. May I know what progress has 
been made in respect of popularising the 
Janata Policy? 

t[ ] Hindi translation. 
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SHRI K. C. PANT: Well, the ex-lent 
of the precise progress I will have to 
ascertain. 

SHRI KRISHNA KANT: Can the hon. 
Minister kindly give the figures of the 
L.I.C. business done in the urban areas 
and in the rural areas separately? 

SHRI K. C. PANT : I do not have the 
figures now. 

*525 and *526. [Transferred to the 
21« December, 1967.] 

*527. [The questioner (Shri Ram 
Sahai) was absent. For answer, vide cols. 
3762—3763 infra.] 

•fThe question was actually asked or 

the floor of the House by Shri V. M 
Chordia. 

t[DEVALUAT10N   OF   THE   £   STERLING 

*528. SHRI V. M. CHORDIA : 
SHRI  SITARAM  JAIPURIA : 

Will the Minister of FINANCE be 
pleased to state : 

(a) the potential economic gain or 
loss to India as a result of the devaluation 
of the Pound sterling; and 

(b) the number of our committed 
transactions and the extent to which such 
transactions and our trade are likely to be 
affected by this devaluation?] 

 

 
t[ ] English translation.


