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FRENCH BANKS OFFER FOR ASSISTANCE TO 
INDIA 

*447. SARDAR RAM SINGH: Will the 
Minister of FINANCE be pleased to state: 

(a) whether it is a fact that the Chairman 
of the French Bank stated (vide 'The 
Hindustan Times', dated the 12th October, 
1966) recently in Delhi that the Bank was 
keen to extend its assistance to India for 
industrialisation; and 

(b) if so, the details thereof? 

THE MINISTER OF FINANCE (SHRI 
SACHINDRA CHAUDHURI): (a) and (b) 
The Chairman of the Banque National de 
Paris is reported to have stated in a Press 
interview that the Bank was keen to extend its 
assistance in the new field which in-
dustrialisation had opened up. 

Apart from the Press interview reported as 
above, no communication has been received 
by the Government on this subject. 

GOLD SMUGGLING ON INDO-PAK BORDER 

*449. SHRI        SURJIT SINGH 
ATWAL:   Will the Minister of FINANCE be 
pleased to state: 

(a) whether it is a fact that there has been 
a change in the smuggling of gold on the 
western side of the Indo-Pakistan border after 
the last conflict with Pakistan; and 

(b) if so, the details thereof? 

THE MINISTER OF FINANCE (SHRi 
SACHINDRA CHAUDHURI): (a) and (b) 
From available evidence, it appears that after 
the last conflict with Pakistan there has been 
considerable reduction in smuggling across 
this border.   During the period Janu- 

ary to August, 1965—43 Kgs. of gold had 
been seized, while 2 Kgs. of geld was seized 
on. this border during the period January to 
September,  1966. 

INDIAN AID TO FOREIGN   COUNTRIES 

*454. SHRI A. P. CHATTERJEE: Will the 
Minister of FINANCE be pleased to state 
what is the, policy governing Indian 
Govenment's loans or aid to foreign countries. 

THE MINISTER OF FINANCE. (SHRI 
SACHINDRA CHAUDHURI): The policy of 
the Government is to-be of assistance to 
friendly countries in Asia and Africa in their 
efforts towards economic development. 

RISE IN PRICES AFTER DEVALUATION 

*455.   SHRI   SITARAM JAIPURIA: 
SHRI M. S. OBEROI: 

Will the Minister of FINANCE be pleased 
to state: 

(a) whether it is a fact that there has been 
heavy increase in the prices of essential and 
industrial commodities after devaluation; 

(b) if so, to what extent there has been 
increase in these prices to-date; and 

(c) to what extent the steps taken by 
Government to check these prices have been 
successful? 

THE MINISTER OF FINANCE (SHRI 
SACHINDRA CHAUDHURI): (a) to (c) The 
general level of wholesale prices has shown a 
rise of 3.7 per cent, since devaluation and up 
to November 12, 1966, as compared to 7.7 per 
cent, during the corresponding period last 
year. A statement showing the price variations 
for selected commodities is placed on the 
Table of the House. 
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CENTRAL ASSISTANCE TO STATE    PLANS 

*456. SHRI N. SRI RAMA REDDY: 
SHRI  S.  SUPAKAR: 

Will the Minister of PLANNING AND 
SOCIAL WELFARE be pleased to state: 

(a) whether any new formula has been 
evolved for allocation, of Central assistance 
to State plans; and 

(b) if so, the details thereof? 

THE MINISTER OF FINANCE AND 
SOCIAL WELFARE (SHRI ASOKA 
MEHTA): (a) and (b) A statement is laid on 
the Table of the House. 

STATEMENT 

In the context of the formulation of the 
States' Fourth Five Year Plans, the principles 
of allocations of Central assistance to States 
have been considered in some detail. After 
discussion in the meeting of the National 
Deve- 

 


