RAJYA SABHA [22 May, 2006]
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GOVERNMENT BILLS
The National Institute Of Technology Bill, 2006

THE MINISTER OF HUMAN RESOURCE DEVELOPMENT (SHRI ARJUN
SINGH): Sir, | move for leave to introduce a Bill to declare certain institutions of
technology to be Institutions of national importance and to provide for certain
matters connected with such institutions.

The question was put and the motion was adopted.
SHRI ARJUN SINGH: Sir, | introduce the Bill.

MR. DEPUTY CHAIRMAN: The House is adjourned for lunch till 1.30
P.M.

The House then adjourned at fifty-seven minutes past
twelve of the clock.

The House re-assembled after lunch at
thirty-two minutes past one of the clock, MR.
DEPUTY CHAIRMAN in the Chair.

MR. DEPUTY CHAIRMAN: We shall now take up the Taxation Laws
(Amendment) Bill, 2006. The hon. Finance Minister to...

MATTER RAISED WITH PERMISSION—Contd.
Violent Fluctuations In The Stock Market

SHRI YASHWANT SINHA (Jharkhand): Sir, before the Finance Minister
takes up the Bill, | seek your permission to request the Finance Minister, through
you, to make a statement on what is happening in the stock markets, not only
today, but what has been happening over the whole of last week, because
everyone is concerned. The country is concerned. This kind of situation has
never been witnessed in the stock markets. Markets go up and down. Nobody is
concerned. | don't expect
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the Finance Minister, the Prime Minister to worry about that. But this kind of
violent fluctuation that is taking place in the market is not good for anyone. It
appears as if the Government, the Securities and Exchange Board of India,
everyone has lost control over the market and the markets are completely in the
grip of manipulators and speculators.

SHRI RAJEEV SHUKLA (Uttar Pradesh): China is down by four per cent.
London is ...(Interruptions)...

SHRI YASHWANT SINHA: He should take the House into confidence. Sir,
when the markets had declined even slightly, these people were sitting on this side
and they demanded my resignation as Finance Minister. Is the Finance
Minister not responsible for this?

SHRI RAJEEV SHUKLA: It is global...(Interruptions)...

SHRI YASHWANT SINHA: What global? Everything is global.
...(Interruptions)...

SHRI RAJEEV SHUKLA: What happened to UTI?

SHRI YASHWANT SINHA: What about UTI? Will he resign? You
demanded my resignation. | am demanding his resignation.
...(Interruptions)...

it Ig|uEi : MY I3V U S HEAT AT FE f3ATILet us take up the Bill.

...(Interruptions)... During the course of the reply, if the Minister wants, he can do
s0. ...(Interruptions)...

SHRI C. RAMACHANDRAIAH (Andhra Pradesh): Fluctuation is global;
corruption is global. For you everything is global! ...(Interruptions)...

SHRI  YASHWANT SINHA: It is an extraordinary situation.
...(Interruptions)...

MR. DEPUTY CHAIRMAN: You have said what you wanted to say. It has
been brought to the notice of the Finance Minister. If he chooses to clarify, | will
give him a chance...(Interruptions)...

SHRI YASHWANT SINHA: Sir, let him make a statement
...(Interruptions)...

sft STy MU wE R B ..(EEM)... e ®E fur 99 8 e
oo (). S € TTYDT AUIGET < T8 A1 Y 8 (11 ...(Fag™).... It is for the

Government to respond ...(Interruption)...
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37t IFTETH AT (JTSRAT) : SUFHTART ...(FGLTH)....

o FUTIfY : 39 B AT Bl ... ). ST 39S BE © ....(HGH). ... TE STON)
8] € b MUY I AT ST 3R i Y IR-IR SoTd W&l ...(aL ). .

it Fera Ri=eT : IR, H s 81 P WET § [ A R sl s wea H a1 H
BIg U T&1 BR TT Gl ..(FTM)...

i SR : I P8 & & (P MY U9 BT &, PIS 81 B8 381 & [ MY 4Tq
BN T2 B AU ..(gau™)... 3MUT B & ....amae)... <R9Y, The mation on the Stock
Market has been raised in this House on last Friday ...(Interruption)... I8 Q-9 Uget it
f$¥BerT 3 a1 g1 §1 The Governmentis aware of the matter. If the Govemment choose to
make a reply, it is left to them. | cannot say, you make a reply...(Interruptions)...

T [T Hew : TR, S1-071 & gl fRewmer & o gt 21 ...(aem)...

M oo AR U (oRE) W, AT T gEd Wb I @ gs
Al....(TFET)...

3t Suwumfy : RIY, I8 WS- BT VST 8 & & ..(JAUM).... 3T SRT ST
(@FIF)... RT, B fAfRer I oxd € a1 7L, 9 @S €, SHa! ar e
DRI ...(FEM). .

THE MINISTER OF FINANCE (SHRI P. CHIDAMBARAM): Sir, | have taken note of
what some hon. Members have raised. It would be inappropriate to make off-the-cuff
statement. If the hon. Members want a statement, a statement has to be a considered
statement. | shall, certainly, keep in mind your demand. And, if | am in a position to make a
statement later today, | will make a statement. But, in the meanwhile, | just wish to say that
off-the-cuff remarks will have very damaging implications as far as the Capital Market is
concemed. This is not the first time when markets have declined.

it fa BRI (STR UL : YR A1 U1 & & ...(TaLH)...
i STFHTIRT : SRTJFT ..(FTEH)....
SHRI P. CHIDAMBARAM: Please listen to me ... (Inferruptions)... If you are

serious, you listen to me.
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o STWUERY © T 9 PR @ Bl ... (). IMMTD! AT H R BT 87
..(TTT)...

SHRI P. CHIDAMBARAM: If the hon. Members are not serious, | am not going
to speak.

#} ITFHTIRT : 31T PIE TeHE B & AR 99 d Flerd & I ST G T8l Tl 8
...(FAGT)... T8 FEI T8I Bl ... (JAETT)..... 31T FIT I PR I Tl ...(TAGLH)...

of} foa sfear . STl 98icd, Sd! ABTs <= IR ...(ad™). .

st SuwuMfy : 3T IS CT/RA T A7 ...(FAIM)... AW ISy, amu §fey
..(TFI)....

it SETARTI 9IfdT ([T : R ...(FIHTH)...

it ST AT : ARG ... (A). .

it fo g SR : R ..(Faum)...

sft IuwumEf : oMy ot ST ... (F@gr)... 9 3T ... (FEEM)... I B A
RERTE? ...(AIM)... SRT AT Hb (ST ... (FILTH).... Jead i1 ot = fa
A 7 PO A A T I@ATS DR 2 6l YA g1 H I (371 A1 d T qreil?

..(FAGTT).... 31T ART FITY AR G- & I PO a1 dredl ol $B sl 6l 39 I
ITP! GAd B 781 Bl ... (FIH)....

7} e AR : 3o Riegrdl 31 91 HET 81 AR $E1 I8 © & ...(FqeH)...

it Y[R : I8 TTIAYE Tl T8I 8l ... (FIU)... § Y G ...(JagM)....
3N IFPT AT & HIT? PR I Teld B & Al M W PN ? ... (FauH)..... 379 IfT,
M9 3T ...(AYM)... BICIR S, AT IfSYL...(FTLH)... Ig Dls 97 & 2
...(IYT)... please don’t do this. TS 51 F& 32 ¥, I8 34 BIs fawa &1 211 519
BT HFRER BeIRfbde < X2 € A1 I8 Je! a1 © 15 MMIPl v 1 =My
...(FaE)....

N} farra wfear : § T2 Q1 ST 918 R8T €1 919 SR SRR Al .. (9ET). ..
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i STAHTIRY : ITHT B[S B & I1S B2y ....(JTET)..| am sony,

you are not listening to him ...(Interruptions)...

it fomg wfeamR : <1 30 St 31 5t a7 el oY ... (=raeT).... | ST 918 8l
g .(aU)..

sft ST : T8 1 91T B . (AYH)... NS TH AR ...(FAYTH).... TE Tl
21 €1 ...(@am)....Nothing will go on record ... (Interruptions)...

i} T Agad! (SR : I8 IR B a1 81 8] 8 ...(FGIH)...

it SIWHIIRT : 3T TR B I A &N Gl....(FFEH).... AT G, 37T
JATl .. (FAUH)... T B @ &l Bl ...(FaHF)... IRIY, JRTGHT &, MY Teld
PR T Bl ...(FAUH)... Arguments &1 MY AT PR IR © ... (FALTH)... 3T G Tl 38
g ...(TIUM).. &< 43U, I8 9E 91d 781 § ..(FaeH)...

SHRI P. CHIDAMBARAM: | have said what | had to say. | take very serious note
of what hon. Members have said, and | will come back at the appropriate time. | cannot
make off-the-cuff remarks and if anyone knowns that better, it is my good friend, Shri
Yashwant Sinha. He must advise his colleagues not to demand an off-the-cuff statement.
But | have taken note of what you said, and | will come back.

GOVERNMENT BILLS—Corttd.
The Taxation Laws (Amendment) Bill, 2006
THE MINISTER OF FINANCE (SHRI P. CHIDAMBARAM): Sir, Ibeg to move:

That the Bil further to amend the Income-Tax Act, 1961, the Customs Act, 1962, the
Customs Tariff Act, 1975 and the Central Excise Act, 1944, as passed by Lok
Sabha, be taken into consideration.

Sir, you will recall that what | made the Budget Speech, | said that | do not want to
burden the Finance Bill with a number of amendments to various laws which tend to clutter
the Finance Bill. It also diverts attention from the main features of the Finance Bill. So, | said
that we will move a separate Taxation Laws (Amendment) Bill. That is how this Bill is
being introduced. Broadly, Sir, this amends some provisions of the Income Tax Act, some
provisions of the Customs Act, some provisions of the Customs Tariff Act, and some
provisions of the Central Excise Act. Many of these
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