RAJYA SABHA [22 May, 2006]
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GOVERNMENT BILLS
The National Institute Of Technology Bill, 2006

THE MINISTER OF HUMAN RESOURCE DEVELOPMENT (SHRI
ARJUN SINGH): Sir, | move for leave to introduce a Bill to declare certain
institutions of technology to be Institutions of national importance and to
provide for certain matters connected with such institutions.

The question was put and the motion was adopted.
SHRIARJUN SINGH: Sir, | introduce the Bill.

MR. DEPUTY CHAIRMAN: The House is adjourned for iunch
ill 1.30 P.m.

The House then adjourned et fifty-seven minutes
past twelve of the clock.

The House re-assembled after lunch at
thirty-two minutes past one of the clock,
MR. DEPUTY CHAIRMAN in the Chair.

MR. DEPUTY CHAIRMAN: We shall now take up the Taxation Laws
(Amendment) Bill, 2006. The hon. Finance Minister to...

MATTER RAISED WITH PERMISSION—Conid.
Violent Fluctuations In The Stock Market

SHRI YASHWANT SINHA (Jharkhand): Sir, before the Finance
Minister takes up the Bill, | seek your permission to request the Finance
Minister, through you, to make a statement on what is happening in the
stock markets, not only today, but what has been happening over the
whole of last week, because everyone is concerned. The country is
concérned. This kind of situation has never been witnessed in the stock
markets. Markets go up and down. Nobody is concerned. | don't expect
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the Finance Minister, the Prime Minister to worry about that. But this kind
of violent fiuctuation that is taking place in the market is not good for
anyone. It appears as if the Government, the Securities and Exchange
Board of India, everyone has lost control over the market and the markets
are completely in the grip of manipulators and speculators.

SHRI RAJEEV SHUKLA (Uttar Pradesh). China is down by four per
cent. London is ...(Interruptions)...

SHRI YASHWANT SINHA: He should take the House into confidence.
Sir, when the markets had declined even slightly, these people were sitting
on this side and they demanded my resignation as Finance Minister. Is
the Finance Minister not responsible for this?

"SHRI RAJEEV SHUKLA: it is global...(Interruptions)...

SHR! YASHWANT SINHA: What giobal? Everything is global.
...(Interruptions)...

SHRI RAJEEV SHUKLA: What happened to UTI?

SHRI YASHWANT SINHA: What about UTI? Will he resign? You
demanded my resignation. | am demanding his resignation.
...(Interruptions)}. ..

it SwawTaf: sq A3 ST S FET @ Fw KA1 Let us take up the
Bill. ...(Interruptions)... During the course of the reply, if the Minister wants,
he can do so. ...(Interruptions)...

SHRI C. RAMACHANDRAIAH (Andhra Pradesh): Fluctuation is
global; corruption is global. For you everything is giobal! ...(Interruptions). ..

SHRI YASHWANT SINHA: It is an extraordinary situation.
...(Interruptions)...

MR. DEPUTY CHAIRMAN: You have said what you wanted to say. It
has been brought to the notice of the Finance Minister. If he chooses to
clarify, | will give him a chance...(Interruptions)...

SHRI YASHWANT SINHA: Sir, let him make a statemyent
...(Interruptions)...

ot IR 39} FE A R L (SEaE)... S Fe e s 8 e
(FHAY).. AF & 3R JgHA & @ oA wg fn L (|Eum).L tis

for the Government to respond ...(Interruption)...
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ot THE A (USTH) ;. Ig9yfa L. (HEY[)...

st wvrafa: s o fan R L. (STEYT) .. S T el © L.(3EanT)...
7% sed & ¥ fF 9 ge "wHen I3 SR fR Y aR-anr e @
...(48Ym)...

it wwea faeq: W # sa & Fw @ E e v o w95 S e § 9w
18 =8 99 T WG L. (FAA)....

sit Iqmvmafa: w9 g @ 2 fF o are foRan B, @ 7€ s @ & S e
v - @& ¥ Afsui .. (maum)... S +w T L (smaum)... @y The
matton on the Stock Market has been raised in this House on last Friday
..{Interruption)... 98 - gt it fewwmvm # o1 g1 &1 The Government

is aware of the matter. If the Government choose to make a reply, it is ieft
to them. | cannot say, you make a reply...(Interruptions)...

& IR 9 W, -1 fe geot fewwem # on 91 ¥1 ... (=339m).

st forora AR WOl ([RA) : |9, Q- 7 wee wrhe 7= @ @ o)
.. (AYM)...

ot Iqawmafy: Ay, IwwE-TH G A H T ...(FHIYA)... 39 w50 Sfaw)
..(HAYUM)... ef@y, wEAE fafre g w@ € o =, 3 @ € = @ S
e ... (Haam)...

THE MINISTER OF FINANCE (SHRI P. CHIDAMBARAM): Sir, | have
taken note of what some hon. Members have raised. It would be
inappropriate to make off-the-cuff statement. If the hon. Members want a
statement, a statement has to be a considered statement. | shall, certainly,
keep in mind your demand. And, if | am in a position to make a statement
later today, | will make a statement. But, in the meanwhile, | just wish to
say that off-the-cuff remarks will have very damaging implications as far
as the Capital Market is concerned. This is not the first time when markets
have declined.

ot fga i (SRR : WA v & ?) . (HEue) ...
. st sagvrafa: S| giw) ... (3aau)...

" SHRI P. CHIDAMBARAM: Please listen to me ...(Interruptions)...If
you are serious, you listen to me.
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it Igawafa: § 9 W W@ T (A SS9 3 T we ®?
..(TauA)...

SHRI P. CHIDAMBARAM: If the hon. Members are not serious, | am
not going to speak.

it ITmvTafa: oTe HE Redfe g3 € ol ww F den ¥ @ e g1 o
e 1 .. ("EauA).. 9% e TE 1 L. (HaAuH)... 9 ¥ 9 Y W@ g
...(/gY)...

A fq7g wfaar: Ixauefa 9dgg, 1 e <A wfen) L (aum) .

N IrQfa: T 98 29 § F? ...(FAYN)...39 dfaw, @A Ffev
...(HaygM)...

st s Wi (I WL (FE).
St YT HUETE: ek ... (SqaYuH). .
A famra wfemy: W .. (3xaum). .

ot IgEwafa: o9 o Sfsw ... (srEym)... 3N §fen) ... (saamr)... 98 A
o &7 (). S WeEH F3& Afeu) . (Smaam) . awad fase it
3, fara w50 St 3 B8 TR w1 g F W ) o | F Ok few @ S
ARN? ... (smma)... 39 @ g o g @ g 19 A 91 @ |59 9
2t 1 39 @ TR g @ e ¥ L (sHam)...

Mt fag wfean: oo faces 9% a@ 6@ &1 A0 a0 a 2 &
L(EYH)...

ol IguvTefa: ¥E seE T 98 TE 2 (FmauH).. § 9 g9
...(CHRYT)... 3 IFF B HaTH T |17 IR | T W T @ A9 ot w2
...(caayr)...3mu Wofen, sy dfaw) ..(zmEaw)... wfear S, sm Afeu

..(FHaur)... T FE faug 7€ 21 ... (=@u[)... Please don't do this. 377 S
FE R ¥, 5 7 =) favg 7@ ¥ )1 o= wigds fafre soffeami g Ed o
e A | f s 3% g afee ) L (SaE)..

gt fama #fea: 4 181 @ S =@ W g 9 W wwR A
..(masm). .
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ot IgITIRY: T FAREIES FH & AR HiGT..(FEHM)... | am sorry,
you are not listening to him ...(/nterruptions}...

st farg wfeare: faw W= <t 7 ) o1 & ot .. (gaad).,. A ST e w
g ...(Ha9A)...

st SqawrIfa: 9% = 9 R . (EYA).. 3 ™ 9k L (HauE).. 98
et 7 &1 ...(3@a=)... Nothing will go on record ...(Interruptions)...

oM goaga Tgdd (SUUTE) : T8 R F 9@ A @ {) L (F=Aum). .-

sit sqavrafa: oy Y =t || ot T g L (FEEE)... 3 gig, g
gHT) ...(EYM)... T 8199 39 W@ 21 ... (wayr)... IfaEw, sogdz 7€, o
e 1 W@ &) ... (Fa9F)... Arguments F&, 319 ToTd F @ € ... (HAGF)....
o g T R ¥ ... (Haum)... TS dfon, 97 9d 9@ € § .. (Smaum)..

SHRI P. CHIDAMBARAM: | have said what | had to say. | take very
serious note of what hon. Members have said, and | will come back at
the appropriate time. | cannot make off-the-cuff remarks and if anyone
knowns that better, it is my good friend, Shri Yashwant Sinha. He must
advise his colleagues not to demand an off-the-cuff statement. But | have
taken note of what you said, and | will come back.

GOVERNMENT BILLS—Contd.
The Taxation Laws (Amendment) Bill, 2006

THE MINISTER OF FINANCE (SHRI P. CHIDAMBARAM): Sir, | beg
to move:

That the Bill further to amend the Income-TaxAct, 1961, the Customs
Act, 1962, the Customs Tariff Act, 1975 and the Central Excise Act,
1944, as passed by Lok Sabha, be taken into consideration.

Sir, you will recall that what | made the Budget Speech, | said that |
do not want to burden the Finance Bill with a number of amendments to
various laws which tend to clutter the Finance Bill. it also diverts attention
from the main features of the Finance Bill. So, | said that we will move a
separate Taxation Laws (Amendment) Bill. That is how this Bill is being
introduced. Broadly, Sir, this amends some provisions of the Income Tax
Act, some provisions of the Customs Act, some provisions of the Customs
Tariff Act, and some provisions of the Central Excise Act. Many of these
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