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“That the Bill further to amend
the East Punjab Ayurvedic and
Unani Practitioners Act, 1949 as in
force in the Union territory of

Delhi, as passed by the Lok Sabha,
be taken into cénsideration.”

The motion was adopted.

Tue VICE-CHAIRMAN (SHRIMATI
TaraA RAMCHANDRA SaTHE): We shall
now take up the clause by clause
consideration of the Bill, There ate
no amendments,

Clauses 2 to 9 were added to the Bill.

Clause 1, the Enacting Formula and

-¢he Title were added to the Bill.

Dr. D, S. RAJU: Madam, I move:
‘“That the Bill be passed.”

The question was put and the motion
was adopted,

“THE INDIAN COINAGE (AMEND-
MENT) BILL, 1964
" Tue MINISTER or PLANNING
{Surt B, R. Bmacat): Madam, the
next item on today’s agenda ig 4
simple one concerning z most noh-
«controversial Bil]l and I request that
if the House shows some indulgence
and sitg for a few more minutes, we
may take up that item also,

Surt BHUPESH GUPTA (West
Bengal): Nothing more, Madam.

SHr1 A, B, VAJPAYEE (Uttar Pra-
desh): Why call it paisa’ and not
naya paisa?

Tue VICE-CHAIRMAN (SHRIMATI
TARA RAMCHANDRA SATHE): I sup-
pose we shall take up the next Bill.

Ssmr B. R BHAGAT: Madam, 1
beg to move:

“That the Bill further to amend
the Indian Coinage Act, 1908, as
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passed by the Lok Sabha, be taken
into consideration.”

Madam, the object of this measure
is very simple and it js a non-contre-
versial measure, When the decimal
system was introduced in 1957, it was
decided to designate the units of the
new system as paise and in order to
distinguish them from the pice, the
new denomination of the coin was
given the name of naya paisa. We
said gt the time that when we make
arrangements for the anna-pice sys-
tem to be completely withdrawn and
demonetised, then we will return to
the prisn. Tha fim Myt P WS
there only because the old pice was
there in circulation and therefore, the
new denomination was kept as naya
paisa, Now as a result of the progres-

sive efforts at minting of new
coins, now the 1last bunch of
the old anna-pice system of coins

have been withdrawn and the very
last stage was completed on the 1st
of January, 1964 when all the coins

.under the old system were demonetis~
,ed, Therefore, there would be no

confusion now, Therefore, there i3
no need to have the term “naya puaisa”.

My hon. friend over there has an
amendment in his name to say that
instead of “paisa” it should be called
“satak” My hon. friend is a lower of
the language that the masses use.
The term “paisa” is known all over
the country and although “satak” is
pure Sanskrit, all may not know it as
even the hon, Member will agree.

Surr V. M. CHORDIA (Madhya
Pradesh): So also thg term =aya
paisa.

Surr B. R. BHAGAT: Therefore,
Madam, the term naya will nd longer
be needed, I hope the House wiil ac-
cept my rnotion. )

The question was proposed,

Panpir 8. S. N, TANKHA (Uttar
Pradesh): Madam, may I seek a little
elucidation from the hon. Minister on
this Bill. 1 find that the proposed
new sub-section (4) reads thus:
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“(4) All new coins in the naya
paisq series, designated as such
under the notification of the Gov-
ernment of India in the Ministry of
Finance, Department of Economic
Affairs, No. S.R.O. 1120, date@ 1l1th
May, 1956 which may have been
issued under this Act prior to the
commencement of the Indian
Coinage (Amendment) Act 1964,
shall continue to be a legal tender
in payment or on account—"

Thus far I understand. Sp much I
can follow. ‘Then there are two sub-
clauses (a) and (b) which run thus:

“(a) in the case of a half-rupee
or fifty naye paise coin, for any
sum not exceeding ten rupees;

(b) in the case of any other coin,
for any sum not exceeding one
rupee.”

What I have not been able to follow
is at to what it really means. Does
it mean that if T take fifty naye paise
coins for Rs. 10 to the State Bank it
will accept them, but it the amount
exceeds Rs. 10, say, if it i Rs. 11,
thev will not accept it? Similarly,
in the case of the coins of lower
denominations if I take for example,
four-anna bits or twenty-five naye
paise coins etc., to the value of one
rupee, the State Bank will accept
them, but it the value exceeds one
rupee, they will not accept the coins,
even though these coins continue to
be legal tender? 1 have not been able
to understand this provision and I
hope the hon. Minister will please
explain what it means.

Suarr B. R. BHAGAT: I will explain
it, i x

Dr. NTHAR RANJAN RAY (West
Bengal): The amendment that I have
suggested is a very simple one. The
hon. Minister has argued that paisa
is a well known term. a popular
term. 1 want him to be scientific.
We swear by the metric system. We
have gone in for kiloc angd kilometres
and kilogrammes. The word ‘“ton”
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has given place to “tonne” and so on.
But then let us be logical. There-
fore, 1 suggest that paisa which is
one-hundredth part of a rupee may
be called “satak” which means one-
hundredth part. It is identical with
what is called “cent” and “centimle”
and they all come from the same
Indo-European root “centum”. We
also have the word “century”. We
the word “paise” was known here till
the 17th century when the Portuguese
imported it. It came with the Portu-
guese term “paeseo” and from that
we have adopted the corrupteg form
“paisa”, If you change it, change it
for the carrect word for the more
scientific word, and not for a vulgar-
ised one. That is my first point.

The second point is this, This is
now the fag and extended end of
the day and this Bill is brought in at
the last moment. Should we do it
in such a hurry? You know we were
in a hurry when we adopted the
crest, the crest of our Republic.
Historically that crest is not correct.
The grimacing lions alone do not
form the crest. We have also the
wheel of Dharma. It is not the
emblem of power only but it is
power regulated and controlled by
Dharma. But it was midnight then
and we were in g hurry to pass that
and we accepted that erest which is,
as I said historically incorrect and it
does not reveal the inner meaning.
So I say, let us not change the name
of our smallest coin in a hurry; let
us be scientific and precise. Thank

you.

Sert BHUPESH GUPTA: Dr. Roy,
if somebody were to suggest that let
us call it, on the lines of the Indian
Constitution, paise that is Satak, how
would you react?

Sert AB., VAJPAYEE: Like India
that is Bharat?
' n@veaT, A faw @ A fEar waw g,
a8 gwer ¥ & sawd g | s A dan
& =37 faqr @ aY FE AT I

Dt frd are =g ar ) g T v at
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[Shri A. B. Vajpayee.]
F& gt fad Mz sady gay q47 §97 w
FT ¥ yfad fHar AT A7 a8 99 9
FT AT FEAT AT W ¢ |

dfyq mm graw AeEw aw
o a1 GEr gY St

=Y Qo FYo FraqEY : AT %’6?113
fF Y 7gcaqr A& § AR AR e417 T
] F A FATTAF &, ALALT & SHAY
A1 £q 3 FT TGN A FG AQT
vs 7§ § 1 o zfagrasr fa@m i#
TIAAT & ] qu q§ ¥ A T
T FT ¥ 9% 77 F FFY 47 7Eg 9
TS FH AT STET A7 X AT 37 T,
ST S, AT I F19 & gIAEEFT
o it 7 2, oF Ay g fF “mmr”
e FT F “qa1 q90° FFAEAT AL A

72 5 w9, AT gm FT 7 fFerwrw
qATAT AT |

gfaam % oas 3o O¥ € faaw &t
¥ fggmm ¥ 7 ar feay 9@ AR A
TAHAF TMTAT FT JIG Fqqm § | f&eq
¥ ot 9% qle qe W@, fafemr 57 @
%, 79 99 Wr g, sy 91 ¥ fgare ¥ arer
TEY ST AFAT | Al AT £vaT O
g AT g AR g A% 7 e 7 7y
g, T ¥ aY feey @< fay § zafad ax
safasfia g 12X g, 9 §9A 57 FS
Froor Al ¢ | Afaw qEAwF w1 FH
# ZAT0 GXAT a€7 g4I  H} 5q 9
gaq # viw 9 sfeaq g1 w¢ w5 FA
arar § B ag fadas o & o gar
Tfed | W ag fagas @ 9%
[T SITAT AT 34T FIa7 ?

qf¥q wmm grer ATemwr ‘aEn
A&, ¥ W A Tar awar, w9
JTA F 1% €11, T gEL FwT § giaT
av ¥am g 4r?

=X Qo E"'QWT:WEWW
T ¥ &Y arw &< ar 347 1 fe faqy
gfgdgs # fax W@E, S§H 38 9
FT 2 a1 #1% g1 qfegqs A v
qe¥ a7 1w AT A § fEL L

=t o WITo WAF @
G A S

S go Fro arwAY : ST gf, § s
g, za faa # ardrg & § dfea @l
98 T F & JEr A1fgd 4

qT ¥9

dfeq zam gmaT aREwm F@r
qrirE, 9 qT 8 |

oft To Yo Ay : Y g 1 T
faare agt far ur 5 fage sfEg
AT 02 AR @iy gw wfaagd
¥ aifg & faar s ag fa=e &
FT 7 SAfH T q 7 F AT W
fagraT & 9% §¥7 B “Tur’ wgar
gE FT 8 a1 747 favwgy qrar 97
Afe AT mwrg Sy § wifawdar
i %1 3fee §, fFR 9a® §aF ® 99
forar srran & fF 9 ek & wr@ F Y
wiF-qF arar § F ag wrh feafa
adt fgaary S ¥, a8 A "I w
AT AT & 7 T domar 2T &

“grar” |FdT 91, ST 9 FRrad
gy ff, sa o arfea & war gg
“Frag w9 T Fgy ¥ | AT &
g gt of sART “Hiag wm—gan
qidg WA &g’ FF O OA@T AT,
g T ‘gx @ T G
—q3Y AT qA-—-udr I’ wQl
st ? AT “aar w97 gar ar, (wew
F YT WA A, FAITA 93 93 71357 #1
THAT Y, “UF WA 39 @ fxmn 9
T ITT T w9 @ T oy aq |
TF HF FT 999 SAET 20 7 | WF 98
RAAT TOTAT AT T AT G A
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qEm 5 w6 wgaw TEwr wifEa
g fF e AR N AaAEG
FE AT JT T4 AT ATHT AT ATAT
g1 |

# A gama g B wae Ay dar”
FT AT q& B AT 29%; gt “Jar”
7 wfed, zowr “Gge dar’ wfEd
I IA H TATHT F A Geardl &
fea® 9ar F39 ¥ | 98T S T gy aqr
fowmr g® fFar, sowad qoEr 8
F AT AT F AH TR P
HIPT graT—saw A AT AAR HY
THT ZT WX A 74 T F1 g TGT
Fgd, T6T AT q9aQr HIX Ig® T A9
HT = | T

Suxt BHUPESH GUPTA: 1 have
only one suggestion to make. It is
too late in the day to question the
metric system, the decimal system
that we have introduced. It is a
debatable point now as to what
should be done but now we are in
the midst of that particular system
of coinage. I was thinking of this
suggestion but I cannot accept it.
Dr. Roy said that it should be called
a satek. I think that also is quite
late in the day. We were accustom-
ed to the paisa, then we became
accustomed to the naya paisa and the
satak is a completely new thing.
(Interruption). I need not bring in
all that. You can call it anyway you
like but we are accustomed to this
now. I am not saying you cannot
have a valid argument about it but
since it is there perhaps this is the
best arrangement but the trouble is
that the paisa is losing its wvalue,
That is the point. As a result of the
rise in prices and all that, what we
are concerned with is the value that
it has got. The purchasing power of
100 nP. now called paise is what we
are concerned with. Another point
ig that it is too small, a little thing
and it gives you the impression that
money is losing its value. Now that
that will be the unit, as it indeed is,
it should be slightly bigger in size.
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SHrT A. B. VAJPAYEE: Even beg-
gars do not accept it.

Sart BHUPESH GUPTA: If you
give it to anybody, it gives the im-
pression that you are given nothing
in the physical sense of the term.
Perhaps if you give a little cashew
nut or badam, people will accept it
readily rather than the paise. 1 am
not going to suggest that we need-
lessly create a psychological impact
but then it is the unit of our mone-
tary system. It should be slightly
more impressive and, if possible, a
little bigger. It may take time, {if
possible and I would not like to incur
much expenditure on that but at the
same time, it has to be borme in
mind. If you go into the currency
of other countries and the coins of
other countries you will find that
special attention is always paid to
this problem. I have seen the cur-
rency notes of oter foreign coun-
tries. They are excellent, attractive
and they are pieces of art. Every-
thing is very good. In our country,
well, you have got the one rupee
note, the five rupees note ard the ten
rupees note. How unartisic they look.
Since the time of the British no
attempt has been made to improve
them. In other countries we find the
imprints of poets andq other things.
The posterity and the cultural herit-
age of the country is to some extent
reproduced in the currency. We are
carrying on with the British tradi-
tion with minor changes here and
there. 1 think this should also be
thought of. We are now concerned
with this naya paisa being renamed
paisa. We arg reverting to the old
name but the old paisa was slightly
bigger and at that time the value of
money was also much greater than
it is today. Today it is one-fourth of
what it was before. However, Gov-
ernment should make this particular
unit of the coinage system look a
little more attractive and it should
have a little more impact on the
mind. That i a point for you to
consider. The details have 1o be
worked out by the experts. There
are very many experts in the Gov-
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[Shri Bhupesh Gupta]
ernment and 1 hope they will try to
do something about it. It is only a
suggestion coming from a layman.
To what extent the suggestion is good
and how it should be worked out are
points for the competent persons to
decide. Anyway, We are now passing
from the naye paise to the paisa
again but it is an interesting pheno-
menon that the value iz declining.
I¢ is in a state of depreciation all
the time. That is what is happening.

ft fanergane aw@Te Aty
SIENRTEAG WRIZAT, 3 T4 AT A
FT TG 97 9Tg S 991 g§ SA8 A
dar s 5 & A g Ad—ag 24X
F xf 7 gRTY EXHIT F ATHAT gAT
A1 A wE¥ fq¥ Gy FEA A,
ffT Sa¥ F@ SR qEAT AT T
ATAATT AT ST 7 geiver &1 o GaT F9T
FIF 53 g 74T & TAlery dav &Y waAr
@ife, 51 3@ gu A g % § o
fr 78 faa afs gw u+, 8¢, gew ¥
for 7 T oY SATaT W=y AT 1 gER
o v S “griaae” B “qa
A FAE FI FUAY & Y &) qE qAA
g o fetmmr WY 1 @ 3 18 Oy Raar
e 1 3T fram A 9 AT Wi g |
Semt BHUPESH GUPTA: If you
say Nehru Paisa and if Mr, Vajpayee

becomes the Prime Minister we have
to call it the Vajpayee Paisa.

#f frmagmT e |ifea
F O o9F are § 191 38 $T T
wUT WG A Y AR & fax wrn, O A
- P, mfaam o) Famwm & Qi
# q37 77 I ¢ fr wfav ag ar &)
qooo TR FEAl § 1 uF Framm
F3°7 & A 3 w2 € ow framm 9w
g SRAT | OF g wad fyw wg
& aF 5t @ war | Petam a7
FE ALY ATR QU 7T § 78 wwaw | s&
& & 7% A & 317 f was ary @A

¥ g g s, swrar w57 gy Sraw
TG @A & 1% g1 oAy, q) 48 a1
2vw F3T 7€ 1 g 3W Y TOITRT
TAGIT K wary § gfEds @k wv
gfer & oY 3% Fr=ar fesd | 7 oAt
R ERIS & a=t o7 WY & famay
TH T &R o W TG § WAL HEA
Y g7 T37 FQ TAT A F5 3F T
g 1 wRTT § Y wiAar § sTE 3VF
FO I Efw & QT TIARE A1
Tl HIEY ) 9% WTF Ty §F At
TE T 7% B8 I T I A
5fF oH @ & g =@ @ § 35fAa

SEH ¥ 7ad T «fed, a8 I
F Aar q@y o

AT Y FY w0 FE AF @O 17
@ foarg qiedw € F §9 g fAq
TFAT | TF TIEES €210 FTE IrFFT
frm S, aTR AT FEY FE A
faad art 7l & : Stan i wrada @a
qwaT AFT WA 9 v foaAr am
#1793 § a8 e®WQ wiiaF g1 FT AAE
& | 9T O AT F a1 F 5fi @
fea @1 v AT AT -9 qA JEn
SIET F 519 AT & TT g 7w
frzg WX & g #§ faaay qmg
T € 95 SHRT T T FEI I 43
¥t §, WY 7 g1 awar & fa qid @t
Fur I 7 wHaT, weqfulaan F71 5T
A A g1 HFCT, AL FOGET
AT TATET FLHTT AT FL AV GHIA:
EATL WEANIT o1 Y €7 WEAT g
F% T3 g1 SHd §—ET W AT
ST, TERgE WY gm, I7 § wWR
¥ ITH FY WA AW AR 9FW fF

(Interruption)

TG § | AT T BEAF F F A
T FFITE ¢ WM KA gAY I wfaw
TAAT GUFTT FT T WY & SHF A7
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TE WA E G7Y fF gATd ®RIR 39
A7 Ty FT FIFT IITHT AT @EA g,
at g faeg wawa 21 A @ TF TY
FT WM T FL O A d7g A AT
AE & ot N R w SAwrer &
feasder w & a9 sram ok
oy ¥ 4t fgeq w7 sy, warsar feesr
q7 fgmrad T @ A 7@ S OF
amary  foaeT o am & owd
¥ WA SAA FT AAL AAME FL Y
g 9 woa F41 g1 ) gafad S g
73 ¥ g@m = 5 wes g =hed
F ZgFT GHAT FLATE | g W9T AW/
TG TTIUC (AT e | AY AT
w9, ¥, BSF T FAFLCEFIR &
freny 7 faar € sdY 9w 9% 1
E UIF FT IR FAT Aifeq

sft frearet fasiie w9 (weadaw):
STRATEAN WEIEAT, TfF ¥ F0 wTIAT
g g g oF fgaz gasr & R
afaa i

st R AT (WA ARW) ¢ I
TATEREAT oft, AT F T F 397
AT AT E | G AAGAT S AT g

. &, Srefear St e 9% § O 39% TR
FT FAT YTIAFAT G S1aT g 7

+ff frrort frii w92« & 997 wgia
¥ o FE AT 9 fF oo
a8 qar g fF ster d=r @ar 3ga
SqTAT &, FHAY AN F qgT Tu0 @A
giar & Ja71 fv wslt oF o T g
6T, T & Y 371 wieT 957 937 99
TFRAT | THAL AT FHRT AF THTFEHAT
g 9t gaar 3% & wfEs 7y a0 O,
T AT WT F7 @y & A AT qEr
£ fv St # ST AV frwar 7Y, @
g at faaar 7Y, 19 § fawray av o
fgar agl, av fa a7 @ g3 W
fasrar a8t "I Fa f5e) HFICH1 A0
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ATEY AV FE AT AT §, 4T ALY | FTFTL
FY AT & g7 Tiegq | § wwgar §
5 ag =i gaar s &7 & | 7 A,
faayd oM 5T g F6d § (6 Bl
STHRIT AT 5 5= a5 G§7 974 @,
3 3% 59 @ fams srar & a0 #
g o g &, qieqs A g1 &, W
WIZTT &, ST& Tg §T WWTAT 8T Srar
A FH Y FRFETE T FATE I AN
nig ¥ a1 €M AR 51 § T o 99 |
ufay g9 T F afz 51998 w561
AT AF T T8 RE T A KR AR g
At 4T FL HIT TAL T AT AT TG
qaar @ Ot 57 i & [ F94w
LAY § I5% a8 3T ag), e faadt
T 1 sEfay § 5REIT ¥ owS F
AT E I F a1 F3& 35F1 agw difag
g qITE |

Sur B. R. BHAGAT: Madam Vice-
Chairman, I am very glad that the
House has taken a very keen interest
in this Bill. And my friend, Mr.
Vajpayee became romantic over it.
I can only tell him that he can com-
pose poems on paise; 1 know that
his knowledge of Hindi and his com-
mand of the language is such that he
can—if not match Kabir—be cer-
tainly one of the best modern Hindi
poets on paisa, But the point is that
romance is not life. (Interruptions)

Sarr V. M, CHORDIA: It is part
of life.

Surr A, B. VAJPAYEE: Romance is
not Finance,

Surr B. R. BHAGAT: 1 can only
say that he hag missed the bus be-
cause all these . . .

Szt BHUPESH GUPTA: He has
missed the bus because you have
given him the naya paisa. .

SHrr B. R. BHAGAT: .issues
were decided in 1957 when we chang-
ed over to the decimal system. If I
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remember correctly, I think, this
question of naming it as setak came
up either in this House or in the
other House. I am speaking from
memory but I think some hon.
Member suggested that it should be
named satak because it is the sans-
krit equivalent of cent, the same
point ag was made by hon. Member
today, And I believe the same con-
sideration weighed then that as the
paisa was well known—although the
history he has given is not very allu-
ring; he may be right—it must be
retained and since the paisa was in
circulation the prefix ‘naya’ was add-
ed. We are now back again to the
paisa. (Interruptions).

As far as the size of the naya
Ppaisa is concerned, it has been said
that there is considerable difficulty all
along and perhaps there is some
substance in this. I will certainly lock
into this matter as to what should be
done with regard to its size. But there
are two difficulties which the House
might try to appreciate. Merely by
increasing the size you will not in-
crease the unit of value because it is
connected with the entire economic
system, As long as it is a hundredth
part of a rupee and the value of
the rupee is what it is there can be
no change in its value. With the rise
in prices even if it i a stable rise
of two to three per cent. every year,
it will come down. If it is a Dbig
spurt well the rupee devalues and if
that rupee is revalued then the re-
value of the paisa . . .

Sur1 BHUPESH GUPTA: That we
understand. We said only from a
physical point of view,

SHrr B. R, BHAGAT: That is true.
My hon. friend, Mr. Gupta did not
say that but the other hoa. Member
made that point. He then went back
to the stone age and wanted to have
a stone paisa, Just now nobody thinks
in terms of stone age. But
the main difficulty is, as was point-
ed out from that side, even as it is,
the intrinsic value of the paisa is
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less than the cost of the paisa and
we are incurring—I do not have the
figure now—a less on thig and if we
increase the size we will have to in-
cur a still bigger loss. That is the only
consideration,

Sarr BHUPESH GUPTA: The
thing should be taken as a whole.
You get good gain on a ten rupee
note,

Surr B. R. BHAGAT: I am only
explaining the difficulty and the con-
siderations that weigh with us but
certainly we will have another look
at it since this matter has been raised
here. As for the point raised by the
hon. Member why in the proposed
sub-section (4) (a) and (b) we have
said naye paise coin for any sum up
ko Rs. 10|- etc. it is necessary +to
continue the legal tender, maintain
the legal tender of the mnaya paisa
that will continue in circulation. Al-
though we are going to adopt the
paisa, naye paise will be in circula-
tion till they are progressively with-
drawn. Till then they will be legal
tender. All those coins have got to
be maintained. It is done for any
payment up to Rs. 10. We have said
half-rupees will be paid up to Rs. 10
and up to one rupee naye paise can
be paid. Otherwise, if somebody
makes you payment of Rs. 10 in
naye paise, you will have to carry a
bunch or load. If you get Rs, 100 in
fifty maye paise coins you will have
to carry a big load. That is the rea-
son why this restriction has been
placed.

Panpit S. S. N. TANKHA: It re-
ally comeg to what I have been say-
ing. Suppose I have two rupees warth
of nP. They will say: We will not
accept it. It comes to that, Is it not?

Serr B. R. BHAGAT: Not in the
case of a bank, I said it in the other
case. The bank may accept it. It is
true that the other person whom you
have in mind is not bound to accept
it. The bank may accept it.

SHrRr I. K. GUJRAL (Delhi): The
bank also may not.
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Surr A. B. VAJPAYEE:
serious matter .

It is a

Sart B R. BHAGAT: It is not a
serious matter,

Surr A. B, VAJPAYEE: . . | be-
cause if nP is to be designated as
paisa, nP will be in circulation and if
the bank refuses to accept nP, in bulk,
then a serious situation will develop.
How can the Government say it is not
serious?

Surr B. R. BHAGAT: This has been
the provision all through. It is not a
new provision. It is for convemnience
of payment. In payment of one
Tupee You can give 100 nP. Either
you pay one rupee or pay 100 nP. If
you have to pay Rs. 2 you should not
pay in 200 nP.

Surr A. B. VAJPAYEE: There has
been no bar.

Serr B. R. BHAGAT: There is no
difficulty. You can convert it twice.
You give 100 nP once and ynu get
one rupee. You give another 100 nP
and get another rupee. There will not
be any difficulty. o

Surt I, K. GUJRAL: There i3z one
confusion which should be removed
1 can understand that in daily trans-
actions between two individuals you
can limit it by saying that you are
not to pay more than so much in nP.
I think there should be no limitation
it a private person goes to a bank, If
a person goes to a bank in law, the
bank has to accept any amount in
nP that the man has tendered Other-
wise, it can create a hell of difficul-
ties, There would be no option for
the individuals.

Surr B. R. BHAGAT:; Not in the
case of a bank. Under the Re-
serve Bank Act, the Reserve Bank is
bound to accept it,
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SHrr B. R. BHAGAT: The difficulty
does not arise because it is not a
new provision,

Sarr 1. XK. GUJRAL: The hon. Min-
ister should know that this difficulty
is likely to arise in smaller towns
and not in the Ybigger towns. No
Reserve Bank branches are there in
small towns. The person who is get-
ting his pension ultimately collects a
bunch of nP. He goes to the local
branch of the State Bank or goes to
the Punjab National Bank or even a
smaller bank., Then, the bank will
refuse to accept the nP. Then, what
is he going to do?

Tue VICE-CHAIRMAN:

Tara RAMCHANDRA SATHE):
explained the position.

Sarr B. R. BHAGAT: There is no
difficulty about it, I you do that
particular thing, everywhere people
will carry a load of nP. There has
been no difficully experienced so far.
If there is any case, the Reserve Bank
has to accept it. In that case you can
split it up. The difficulty hags not

(SHRIMATI
He has

arisen. The provision is there. There
is no new provision in this.
Sarr 1. K. GUJRAL: Why should

law insist on it?

Tug VICE-CHAIRMAN (SHRIMATI
TArA RAMCHANDRA SATHE): The quese
tion is:

“That the Bill further to amend
the Indian Coinage Act. 1906, as
passed by the Lok Sabha be taken
into consideration.”

The motion was adopted,

Tug VICE-CHAIRMAN (SHrIMATI
TArRa RAMCHANDRA 'SATHE): We shall
now take up the clause by clause
consideration of the Bill.

Clauses 2 and 3 were added to the
Bill.

Clause 1, the Enacting Formula and

the Title were added to the Bill.

Sert B. R. BHAGAT: Madam, 1
move:

“That the Bill be passed.”

The question was proposed.
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Panpir S. S. N. TANKHA: 1 only
want to say that I am still of the
view that the law as it is now being
passed is bound to cause great harass-
ment to the public because of the fact
that half-rupee coins up to Rs. 10}-
only will be accepted as legal tender
and nP and other smaller denomina-
tion coins of the value of arte rupee
only will be accepted as legal ténder,
This will cause considerable hardshin
to the public and this is a thing
which the Government should con-
sider and later on amend the Act
again,

Sur1 B. R. BHAGAT: This fear neeq
not be there. This is not a new pro-
vision. It will continue to be legal
tender. This is an existing provision,
Now I am told that not only the
branches of the Reserve Bank but
alse the agency banks like the State
Bank and all the Treasuries of the
Government are bound to accept it,
I- am again saying that this is the
* existing provision. It is not as it g
new provision is made which iy
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bound to create harassment, I has
not created harassment so far.

Panprr S. 5. N. TANKHA: After
passing this Bill, this matter may be
re-considered.

Tug VICE-CHAIRMAN
Tara RAMCHANDRA  SATHE):
quesiion is:

(SHRIMATI
The

“That the Bill be passed.”

The motion was adopted.

Tae VICE-CHAIRMAN (SHRIMATI
TarA RAMCHANDRA SATHE): The
House stands adjourned till 11 A, .
tomorrow, Friday, the 8th May, 1964.

The House then adjourned
at thirtyeight minutes past
five of the clock till eleven
of the clock on Friday, the
8th May, 1964.



