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(iii) Notification G.S.R. No. 266,
dated the 29th February,

p 1964.

{iv) Notification G.SR. No. 331,
dated the 1st March, 1964.

[Placed in Library. See No, LT-
2511164 for (i) to (iv).].

THE CustoMs AND CENTRAL ExcIse
Duries ExPoRT DrRAWBACK (GENE-
RAL) AMENDMENT RULES, 1964

SErr B. R. BHAGAT: Sir, I also
beg to lay on the Table a copy of the
Ministry of Finance (Department of
Revenue) Notification G.S.R. No. 255,
dated the 22nd February, 1964, pub-
lishing the Customs and Central
Excise Duties Export Drawback
(General) Amendment Rules. 1964,
under section 139 of the Customs Act.
1962, and section 33 of the Central
Excises and Salt Act, 1944. [Placed
in Library, See No, LT-2512.64].

-

TaE CENTRAL Excise (SECOND AMEND-
MENT) Rureg 1964

SHrr B. R. BHAGAT: Sir, I also
beg to lay on the Table a copy of the
Ministry of Finance (Department of
Revenue) Notification G.S.R. No. 292,
dateq the 26th February, 1964, pub-
lishing the Central Excise (Second
Amendment) Rules, 1964, under sec-
tion 38 of the Central Excises and
Salt Act 1944. [Placed in Library
See No, LT-2513]64].

THe DrErENCE OF INDIA (SECOND
AMENDMENT) RuULES, 1964

Sarr B. R. BHAGAT: Sir, on behalt
of Shrimati Tarkeshwari Sinha, I beg
to lay on the Table under section 41
af the Defence of India Act, 1962 a
copy of the Ministry of Finance
(Department of Revenue) Notifica-
tion G.S.R. No. 181, dated the 3rd
February, 1964, publishing the
Defence of India (Second Amend-
ment) Rules, 1964, [Placed in Library
See No. LT-2472/64].

{ 11 MARCH 1964 ]
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THE BUDGET (GENERAL),

65—contd.

1964-

Mr. CHAIRMAN: We may conti-
nue with the discussion of the Bud-
get (General), 1964-65. Sardar Budh
Singh had not concluded his speech.
He might now continue,
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FY TG THATH T ATHAT FCAT AT & |
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ITH! GUETA I, Ve W & ferg
F€ FH 3 AN FW TL IF FEIA
F1E T Fr g Y & T | galag
¥z geig FTa g f g a1
Tagr, frar o AgEaEw NN A
TRATE FT TEHTE FL A AT &40
AR faa TRt aFdEX T G 3T
¥ fag fram arm g oo § a8 330y

¥ wawr qfEn e F@ g fE
oA w7 dAa & fag @A Je
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# §% g, W T[T I AT AGA
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T & Ao 3 3g foeg fear § %
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¥ gg Q=T 41 qgar 19T | i
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FW ¥ 78 AFft W) 7 wfqgm faw
TR IATIAsE M afg a
FMZE A qIY FI AT T FA A
wiyoy =@ weT ¥ w8) faeg afz
& SRl A qWyT agr o< |ifvd
& FT AR At Wl ¥ 9 F IwG
R} oge W o ¥ wfawre ¥ afaq w6
fivar s qar 1 feafy 92 B & qoe
9 FA FA H AT @ A7 g A
fasr A<t, T AT T AL 4@V, ITH
gy # AuAr Sfafwar o e &7
IF &1 wT W I feww g
g TEY @ W EW 9T ) 7 W
ATAT & IFFT QAT ¥ § 797 q9C 7
RAT 4T I HWigd FA & fud
Jx 78 & N arw TRfaa o we
# qurr § S

qFQ A & ag g AEAT
fr qore qu Mt age g5 & 99 R
# g9F @) 7 agawfed #3E
feid 1 gavem fom &) A 7€ W@
¥ ATv=g g g fr odag & el
A 39 FAS F7 fAE F @ 9 I
WA ¥ 93 F gOA 1 ¥ W ¢F
& wa ¥ fay o ¥ g o
27 ¥ T 917 @ f wgenrifaw $9E
¥ fQid e #7 A9 9% @ S
M ST faar amav & fr ftd afy
IF g0 W A § g F 19, ¥
fod ag ew v A W 9T gwdT
8 qg st SRt g fp ok o
gFR & 79 gt W @ fond -
wRt § &7 swmfim g ? ¥
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qea fag #4ET & 59 Feeq IF e
¥ wifs wamw F fodr forae & 7
1 I9 FUS F R §H GAIAIL-
Rl & TE WA § AT A AT qAR
F T T 97 FHAY, g i w7
AT HOE qIHT H1 AE & ITHT AR
g0 faaw  gararwet w1 Y @ T,
g T W # A § F omad
fraen sem 5 a@R sgaAifEg
w4 # foid @gw f1 A9 9X @A
¥ WA A2 AR afg g N T
¥ famr PeZ 7oy gy fene gameR-
qat § G G E I FEDT AT AT
arfgd 5 fdid feg aig & TwmER-
oAt F g wgdr ) s e § am
oy ¥ F a2 W § oYY 37 qedi ¥
Madam, no Minister of the Minis-
try of Finance is present in the
House. What is the use of talking?
He is only the Minister for Irriga-

tion and Power. He is not going to
reply to this Debate.

Surt C. D. PANDE (Uttar Pra-
desh): The Government is repre-
sented by Dr. K. L. Rao.

Surr A. B. VAJPAYEE: There are
three Ministers in the Ministry of
Finance ang one of them should be
present here.

Tre DEPUTY CHAIRMAN: I
thought Mr. Bhagat was here, Was not
he here?

Tee MINISTER orf IRRIGATION
AND POWER (Dr. K. L. Rao): Gov-
ernment is indivisible.

Ter DEPUTY CHAIRMAN: I know
that.

Sarr C. D. PANDE: The Govern-
ment is represented; there is joint
responsibility.

Tee DEPUTY CHAIRMAN: I think
one of the Ministers from the Min-
istry of Finance should be here also.
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ot Qo Wto wrwrvEy : wakear, faq
wAT A Y TG T § 4 I9F sfAwed
I ¥ & T IErEr @

SHrr C. D. PANDE: He is here;
he has come.

Tre MINISTER oF PLANNING
(Surr B. R. BracaT); 1 am sorry,
Madam. I had to make an urgent
phone call. I was there in the
Lobby. I just went out for a minute.

st Qo dlo FwIdY: §F 72 fagew

FT T at f5 N gtz ge37 Fpar T
gag faa A0 ¥ safmg AT T2 ¥

& F3r 9T 2 faw Wt § @ aAm@

F g1 femr g 5 fasrg o wfg

F Fgw &1 N Faawar A fazre #71

q 9 "wW A o fAAd s

fear® 2ar & 3§ qu T A Ffww

wr 90y feeg ol IR awear w8

fadY 31 A fA¥ a9 #AraeAT AR

o T OF FXT AT T OF ) OgAd

ot wmiiys ga § TET qey fgife

5 ¥ oz 395 wifw &7 oF a9g

arg g wifgd ) o wvw § o

€1 MAfirs I Agfg, gamax

faarcor 1R fawwar & w4t g9 waET

9 IF ZH IHE T FII § A T 97T

g fF a9 gard wifas srrwgsar

# gfa 7§ w3 =M

adaa & fr fag 24t 7 979 sy
o FE X 9w g amy § [l
ot fay 373 aard 4 & ar awdr
o qoadfs NTAT F OF a5t §
£ F faqdr mwdr w1 dww &t
T AT AZ QT T | T At
¥ 9900 FUT T FA § a1 W
o ¥, frrg Ao F dw oawl §F &
{€oo FUT T FU F T 7 TH
&1 eree § 5 w0 & A7 are mraeAy
Soo FUY T FART [ A4 & o7 v
frad dwadfs QT F Ay 7AW

!
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1 F15 M 787 av, At faa o
&1 U § A T F AW ATIAT
9T 33 g7 QX & FA FH I ITA
B | A IFiS A6 9T F Frefaag
F IAT W A UFATET I FH A
A F g § A oAs fear g 9@
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gray frawre @ feam A
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[5t wo Hfro aver]

g g @ ot difew A, wEw
¥ Hg @tew Fy 9vag 9§ f
T gwaEar fF g wew 3 wI@l
¥ TFR  FE gFd Al
T R ATafa FIAT G G FFH
g AT T, wafe w_ 3 Uw qeed ¥
Y Fgw wwe ¥ fEE W sww o=
R FE o 7l §

st @ro Fo qiF : 1S g TG
g

5t Qo Yo AR : FWT F qfa-
fafa o s & wfafafy & s
AT ¥ o STA-ATHAT T SFLHLT F AT
@ifed, ag W A S 7w wwY & e
AfFA IMT WMET qEA H7 T q qIeAt
g T 6T Twad F7 wfaey geaEEy
2\ fa= Hell &7 og wger ot ST AN
fe ag facnftasli a1 siwfa &
wFT AG FI@ agifs (aoeae
6 SR W FTAT AIEY g-—8w
et FT @ FTATAN TR 8§,
gH I gUITAT WY &, &W S)
qIAN AT B ) AfFET AT wEIES-
g FAE A A faOetae FATH
e W WEITAg g ar fEx
g & famior ¥ wawr weww A
FY FIIFE AF A W@ATE

WERAT, WAN\Y ¥ qEOa &
FEYET qT F qAC FY THAT AR A@AT
¥IfF HaT@ET  FT IET Al
wont o fear mr & AR faw
wdt ® FaedA & wfw avdR wam
FI IAAT ZW | gEIEETZ A R
WA FTQU qwE A & it &
qIe A WA FT W AL WEE,
# g Y Frw T AT oY T AT,
AL T A eEwETd o e
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aifed  fRg s afaw o smatfas
qwm oY g fowsy wn mEww @
T wWsETe 99 Afaw o mmea-
for wegl &1 famz F& T8 =@
2 1 A § qedr g fr amod gmw-
g F e #rmr SEaIga g o7

T FAFTEE FHISAIT AT AT F997 8
AT grgr § f5 SHF OB uF
mixre feaadr 2, Sad §18 Maa
F1 uF Wifasandr gfeawor g afed
T gw  Wifgwad & QL 9% ¥
T aW ¥ R anc g gar
T AMSE & N FieEr-sia-

ZqA & 7 FAT AF1 FT TEEIF, AfeAa
Jaer A @ s, #wfaw ¥ wfua

TRt &1 GERT & A { AqrAT—

odr smEEie g 7 3 W TmANT
FT THFLET F@ET FWIAZ g 7 X
#F maw & fod AT AR g wa-
WEAT B O FE FIW AT &Y

§ o ot wwwwar Ag A

A ¥ e | affw go an-
AT FT THEST €T gEMEAOT  AGT BV

qFAT | IHF OB F AIA-TqT @ET
FET BRT—ATHIR TG T&T FT GH
g wigw @i W §g AT AT gHy
2 | wafey B9 fraes fao fa fae welY
FT FW w3 g——ag fawrew A

wfe Wt "eTAT WEd B W fqumar
st F9 FTAT AIET &, qE AW
Fr o ¥ {3 wfawa o A 18T
v ag Y W w §fv fm
ofefesfs § g ww & Suy Ol
faxma v afd g AT EE A aw
AN g, 57 a8 ag W T8y &
fr el 7 TAET &gw W2,
#IA T g, HATHE wEw g,

AT FuREicsd ag R 1 qH FWI
¥ o ogu} fae wdll EmE-Tm-wries
FT W 2 AT Y I5T 5T 97
f& S 9% I AL FC g7 4T &
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g 5 falt Fr s age T W
R el sefed Egee § fF oFw
99 Fe v Afaw aga fFar SE
safe foemg Mo Er g RO
ofaai 1 Afaed T B W
madr TAfay gage § fF S¥ar
TET AT fuedt o fr ag W 9w §
fF v o &g ofas FT AL
FeT TAT & 0 Al ¥y faEww ¥
fr afe omaT w9y fasd ¥ evtear
i #x faar asHfrs qur anfw
TAE & FIEALAFAT F AT T HIAT
Afaat fratfa A 2w s wfaw
quEqTE g T ST aFdl © |

¥ # @ @y § FH FA &
#E S IU AL gAY | -
g TR, gferw uFSIm FAHET 1
foea gwy =gy & feww e
m g fw afe ggar @ gac frar s
at g @5 ¥ qoo FUT TAH A
F9F F1ogRAT @ ATwA IA FRAS
1 fawrfeet &1 ome Hagh o @
™ AR S gEE fo¥ T SR
frmfag a8 femr ) fafas
QFNISIIY AT ST YT §, AR AT
ST & AT F A9 9T fEe w9
Gl FgW At mEed WA &
FIG 9T @A FT AT g7

Tue DEPUTY CHAIRMAN: How

much more time would you take? You

have taken one hour,

SHr A. B. VAJPAYEE: Five minu-

tes more, Madam. Have I completed

one hour?

Tae DEPUTY CHAIRMAN: Yes,
you <an take five minutes more.

=Y Qo o FTAUAY fﬁﬂ fragT
2 o aoRTr @St wadt 627 7
TSI g, ST 75 gIger § ooad
#1E Fa7 TEI TST TF & |
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7§ FuF faoy &1 =791 FE@T
IEATF AR 98 & A=A | BN
T AW O usdAfaw 9T ArAfSE
qAATAT  GIT FTAT AT AT IEH
fad geer=T &7 fAusw  waEE
g affr o wmer @F 2 faiv ag
magr §ar & feaar memw ¥
ATHTT WETFIT FT GeH  FAT 18T
g | wfaai s, qeafat #1M2a0T o
TS gaes faafs § wmwegr &
ST Fog SFTW A A WA EH IR
a9l Y Fen ) Afew & e
g o fraede e & sy
s & fag ot oF Ffaww a7 T8y
Frw fparaar & 7 SR ey Gt
F1 fraar ey fRar TAer Seva
Faff  wwm w@ar Afsw gar
T R R fAOsEE FT A F T
dor gmr g A F ¥ Al o
F SR W3 gy Anr mfga § )
HTEEqFAT I I F7 ¢ 56 oF wfweer
frer foom s oY w2 W Y
i #R, frgd smar #1 @ g
g udf feeelt ¥ 3w 9O &Y
T F AT S A FT oeErEr g
g SEFT it aF T @R g A
F Hg § amr g 1 faeet 3 gfew, S
G Fomafed # gwtad @, 999
¥ gy &, 9 faars FToanEy F3
TRAr & wroar  fufeed |, fafy
HATHT {, 9N FG UT HEwW & |
# T s fafy wamae g qweas
¥ oamar € 7 FYE WY F I AT
TFaT & fF T3 &7 Serar gar § WK
Tz 7Y gaw § wwor v0 § B a9

¥ 3 =afe ¥ fagg FTIaTEr A7 ST

Afe o FEAET FA FT ORET
T qt i g fams ol |,
T FT W F——ag qlaT wdl §
TTHIT. &1 faer &1, 98 ad&r «&f
g SFaT ¥ 3 a1 &7 fagame gar &9

\
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[¥V To &To EIEERI)

F fF aER TwAg § AR S
foear =rgar 1 Ay @ weTAR
# O W F ogewr ggam
T ¥ o qak § ) fET @A 7@K
¥ ag aifaq T grrr fr 98 aadafas
FTON & faady ot wwerare o3, ffr
il Lo (ROl O A 1 o
qre W qer HAY ¥ Tlrwr ady fa
g foett # S AT ¥ fawre
qFIHT AG A QT 2, FaT-
& Fis § waradt Qv w98
g5 | ¥ QY AT § S 97 A8 qant
% g g #1 faar & fay,
qRAFAF FCO & f FAC IST A
fay qa 2

wENAT, T WY AT § o
WY qATT FLATE R AT FHQAT
g T fas w=ft weiem oo &< A
¥ Stqar &1 WAl F AIET AT
FO AR oW AEA F I I
gfaur ar foama 37 &7 999 #%T |

B CICE
"

SHrr S. C. KARAYALAR (Madras):
Madam Deputy Chairman, I rise to
give my general support to the Budget
proposals. The Budget proposalg have
been formulated with certain broad
objectives in mind. They are intend-
eq to infuse confidence in the capital
market, to afford incentives for the
development @f certain basic indus-
tries, to promote savings and also to
give incentives for foreign invest-
ments. These are the general broad
objectives. The socialist pattern of
society, which is our aim, ig also kept
in ming in framing these proposals.

Before I proceed to examine the
Budget proposals, I wish to make cer-
tain observations on the basis of what
Prof. Kaldor has said in his report on
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tax reform in India. He presented a
report which contains an integrated
scheme. Broadly speaking, he recom-
mendeq that the tax basis should be
widened so that other forms of taxes
such as Expenditure-tax, Gift-tax,
Wealth-tax and all that shoulq alse be
included in the scheme of personal
direct taxation besides the income-tax
scheme which was in force prior to
this report. One of the main proposals
in his scheme was that the taxation
structure, as it was in force, was pro-
ductive of a large scale of evasion of
tax, and in order to eliminate that
process he produced an integrated
scheme for the purpose of taxing all
sources of income besides the ordi-
nary income from business and profits.
And as a part of the integrateg scheme
he proposed that the marginal rate
of tax should be reduced from 70-75
percent. to 40-45 per cent. That is
one of the cardinal features of the
scheme. But somehow the structure
of taxation which has been adopted
since then hag failed to take note of
this cardinal fact and itg theory, with
the result that we are following the
old traditional system of taxation of
income with high rates of taxation and
all that. This is what Prof. Kaldar
haq to say on this question of evasion:

“From every point of view it is
far Dbetter to have a ‘foolproof
system of taxation with a moderate
rate schedule than a gystem which
has tlie appearance of high pro-
gressivity but which cannot be effec-
tively administered.

India has been in the grip of a
vicious circle so far as progressive
taxation is concerned which has led
to higher and higher nominal rates
of taxation, and this in turn to fur-
ther evasion and still higher rates
It is a vicious circle of charging
more and more on less angd less. The
prime requirement is to break
that vicious circle. The adoption

. of a comprehensive taxation would
impose fewer strains on the social
fabric and on the administration of
the tax system if it were introduced
with a moderate schedule”
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This is what he has got tg say. The
main point which he hag emphakised
is that the high marginal rate of taxa-
tion ought o go and it should be
brought down to about 45 per cent.
If that had been accepted along witn
the structure of taxation whidh he
recommended, there would have been
no case for evasion. That is what he
has emphasised. Somehow or other
the other features of the scheme which
he proposed have been adopteg with-
out this particular feature and there
;is no justification for splitting up the
integrated system into parts ang only
taking whatever suited the purpose
of the Government.

Now. having said that, Madam, I
wish to examine some of the Budget
proposals in detail. The cumulative
effect of all the Budget proposals is
that the corporate sector is gatting
some relief. But at the same time
the private individual taxation has
been stepped up. One of the main fea-
tures of these Budget proposals is the
infroduction 6f what is called, the
Annuity Scheme. I am rather intrigu-
ed by the features of this' Annuity
Deposit Scheme. I cannot  possibly
understand whether the annuity depo-
gits are really taxes levieq or they
ere capital advanced to the Gowern-
ment. In one sense it ig treated as
capital because it is refundable later
from the next year. In another sense
it is treated as a tax. I cannot Teally
understand the nature of this Annuity
Scheme. I would like to have a e¢lari-
fication ‘from the Ministry regarding
the nature of this.

Then another difficulty which Lrises
with regard to the annuity deposit
scheme is this. When annuity deposits
are paig by the assessees, the Govern-
ment has got to keep accounts in the
case of all these assessees, not for one
year but for ten years and more.
indefinitely because every year the
asgessee hag to make a deposit and
this deposit will be carried over from
year to year for 10 years before it is
completely eliminated. That means the
Govenment will have to keep accounts
for all the assessees getting an irTcome
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of over Rs. 15,000. This is admims-
trative difficult, if not impossible.

This aspect has to be seriously consi-
dered, lest it should lead to all kinds
of difficulties in the case of these
people who have to keep the accounts.
Correspondingly the assessees also
will have to keep accounts and keep
track of what is being paid and what
deductions have been made, ete.

Next I come to the capital gains-tax.
There is provision made in the Fin-
ance Bill for the levy of different rates
of capital gains-tax. In the case of
lands and buildings it is 75 per cent.
of the average rate and in the case
of other capital gaing it is 50 per cent.
1 cannot understand why there should
be some kind of discrimination be-
tween the capital gains of one nature
and capital gains of another nature

Another point is with regard to the
capital gains-tax in the case of bonus
shares. According to the new scheme,
bonus shares, when they are issued,
are immediately treated as capital
accretion in the hands of the assessees.
1 cannot understand how ang by what
process it becomes a capital accretion
immediately it is issued by the com-
pany concerned. As a matter of fact,
in some cases, it may result in a
loss because when you take into
account the total gain of the equity
shares held, ang the bhonus shares it
may probably be less than the capital
invested. So it is very unfair to treat
the bonus shares as <apital gains
immediately they are issued 1o an
assessee.

Then the expenditure-tax is propos-
ed to be reintroduced. The Expen-
diture-tax wag abolisheq last year or
the year before last because of vari-
ous reasons. In the first place it did
not serve the purpose it was intended
to serve, namely. to impose a restraint
on consumption but it wag found later
on by investigation that it gig not act
ag a restraint on consumption and
then the proceeds of the tax were
very poor and were noty adequatz o
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commernsurate with that trouble taken
to collect. Therefore it was abolished.
Now there is not sufficient or valid
argument advanced this time for the
reintroduction of the tax.

With regard to the Estate-duty,
there hag been a st2ep i.crease in the
rate of duty. The repercussions of
the steep increase have not been pro-
perly assessed. The high rate of duty
running up to 85 per cent. is really
not a tax but it is more in the nature
of confiscation. Nobody can say that
levy of 85 per cent. of the wealth of
a certain person wiil ampunt to 2 tax.
A tax can only be a small percentage
of wealth or income but when it is
stepped up to 85 per cent. it smacks
of being confiscatory. Then the re-
percussions of such a high rate of
Estate-duty will be that capital forma-
tion will be affected. People will not
have a tendency to save and the sav-
ings will be affected. These long-
term effects have to be assessed pro-
perly in the proper perspective Lefore
the rates are finalised.

Now, I want to refer to the provision
in the new Finance Bill regarding the
concealment of income. It says:

“Tt is proposed to provide that
where the income declared by an
assessee in the return furnisheq by
him jig lesg than 90 per cent. of the
assesseq income, the assessee ghall
be deemed to have concealed his
income or furnished inaccurate par-
ticulars thereof and be liable to
penalty according unless the pro-
duces proof to establish his bona
fides in the matter.”

This is a very dangerous provision
which will lead to public relations
being completely injured apart from
all other aspects of the matter. Take
the case of an assessee who makes
a return and he claims certain items
of expenditure as incurred solely for
the purpose of tunning his business
ang the assessing officer or the income-
tax authority comes to a different
judgment. It is & case of substituting
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one judgment for another, one indi-
vidual judgment for the judgment o?
another person. Thig difference in
judgment alone may account for a
difference of over 10 per cent. Then
it is possible that in the case of cer-
tain businesses the Income-tax Offi-
cer may consider a certain item of
expenditure as capital expenditure
and the assessee or the company con-
cerned might treat it as a revenue
expenditure. So in marginal cases it
will not be possible to exactly say
whether a certain item of expenditure
is capital or revenue expenditure.
Such difference of opinion between
the Income-tax Officer and the assessee
concerned ig likely to be reflected in
a percentage exceeding 10 per cent.
in the return. Such difference in judg-
ment alone cannot be made the basis
for any kind of penalty being impos-
ed. This is a very serioug matter
which should receive the censideration
of the Government.
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Shri K. Santhanam referred to the
formulation of a comprehensive social
security scheme for all sections of the
people. I would point cut that the
standarg of living in the case of cer-
tain sections of the people is so low
tha® they require a social security
scheme. The average per capita
income of a factory worker is about
Rs. 1,400. The average per capita
income of other non-factery werker
is deplorably low, although we have
no statistics to establish that but we
can visualise what the sverage per
dapita income of these ,non-factory
workers will be. They, I believe, are
the weakest section of the community
and they require z scheme of social
security much more, So the weakest
section of the commmnnity must he pro-
vided for.

Tee DEPUTY CHAIRMAN: Wil
you take long?

Serr S. C. KARAYALAR: No, I
have finished, Madam.

T DEPUTY CHAIRMAN: It is
1-30, The House stands adjourned till
2-30.
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The House then adjourned
for lunch at thiity minutes
past one of the clock. f

The House reassembled after lunch
at half-past two of the clock, the Vice-
Chairman (Surr M. P. BrARrGAva) in
the Chair.

MESSAGE FROM THE LOK SABHA

“Tur APPROPRIATION (RaiLways) No.
2 B, 1964 \

SECRETARY: Sir, I have {o report
to the House the following message
received from the Lok Sabha signed
by the Secretary of the Lok Sabha:—

“In accordance with the provi-
siong of Rule 96 of the Rules of Pro-
cedure and Conduct of Business in
Lok Sabha, I am directed to enclose
herewith a copy of the Ap-
propriation (Railways) No. 2 Bill,
1964, as passed by Lok Sabha at its
sitting held on the 10th March, 1964.

The Speaker hag cercified that this
Bill is a Money Bill within the
meaning of article 110 of the Consti-
tution of India.” \

Sir, I lay a copy of the Bill on the
Table. t

THE BUDGET (GENERAL), 1964-65
—continued.

Tue VICE-CHAIRMAN (Surr M, P.
‘BrArGava): Shri G. Murahari.

st M gl (ST w=@)
TJIINTERSA Y, orq gW 3§ ;A &
TIE FY @Y § A GO AW Qv 2
fF o8 T9e oF A AT AAL &,
gAfafre awe foasr @5y § | =T
St F FT OF AT THX T H @I
o T 8, fage aorel § S e F1aw
frar mar & S A qfo T BER
pﬁ_ﬁ‘ﬁﬁ'ﬁ?ﬁiq Yowe o HOEIAT
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& | Al aste &7 sT gw Afqurad
FW § @t fom gfeemior w1 o <@
FL W IO Hfaaew @ § 9]
mafaga gaTe 9T |/TET £ | A
T FEE 5 A awe g
oI § & § OF & weeAqur gfeesror

| @ § 1 fergema & ot aqum

affeafe &, 9 &7 o o yaem
Y S agarr afdeafa § gasr Fom
@, 5 gfewr & s qw o
TN 5F [} H a9y a¥ § |\ zafay
T FH A H AT A W ATAA & oF 4~
TqH 9 Iz g qamA wqran & fF g
TAE FT ITT AT 3 | T q9€ FT
T @1 g femrd gar & fF gerd
ST ST wfuFTw gATR W A awdy
%, formay smweft aga aw 4, g
AT | @ faar a5rT FamEr omar 2 |
qACT FT qTU SeA A @1 & fF
Ffed ww A g, 7 Y 9,
gt Y £ Treargw faar ary, afe
T A RYF FT AT FF ed g
£\ W F A I AN @ AW
e 91T AT ATTET | AfEwT FR
forqa oft a9z gae [ § wft 9w
T T O FT Ao g wH AT
T g, g T AHT @ET A I
)@ W oAAT F oqR F AT
TEe ¥ T ST MWifF T a7
¥ oagr guHr T S § 9edY w feY
i fwar @@ g0

Frer W @meT A St dxw B
& 3 F foe avw @y € | g it
1 IR g FE fouar F Jy Fvoa-
g femfae g 1 afea swar g7 wh
TF AR FUX A T A 79 0"
gra aF qarL @ | forw fam s=|
Forz I foea 9w gav &) o ey
frfaedy 1 faemfieaem oo fr <=
I ¥ Y ST FTAT § 98 GRT anr



