Finance

673 )
REFERENCE TO ALLOTMENT OF

HOUSES OUTSIDE THE M.P. POOL:

Surt BHUPESH GUPTA: Sir, 1
regret that if you had been consulted,
you did mot at least talk to us
about this matter, We expect that if
the Chairman is consulted about this
matter, the Chairman would also con-
sult the representatives of the Oppo-
sition, on this side of the House. As
for the other side, T do not know.
Therefore, it is a serious matter,
because you are involved. We are in-
volved and our relations are involved
in this matter. If you are satisfied,
then it is all right. But kindly find
out and let us know whether we are
entitled to have the privilege of con-
sultations in such matters with you.
If not, I would say that it was not
proper on the part of the Minister to
have dragged in your name in such
matters.

Mr. CHAIRMAN: Mr. Gupta, I
shall find out whether I should be
satisfied,

Surt BHUPESH GUPTA: I say that
all these houses have been given not
from the point of view of parliamen-
tary distinction but for certain ‘other
considerations, apart from other things,
They may be distinguished parliamen-
tarians but

Mr. CHAIRMAN: I =ay I shall iry
to find out whether I should be
satisfied.

Surt BHUPESH GUPTA: Then 1
am satisfied. I am only sorry that
we were not consulted.

THE FINANCE BILL, 1963

THe MINISTER or FINANCE (SHRrI
Morarsr R. DEsar): Sir, I beg to
move:

“That the Bill to give effect to
the financial proposals of the Central
Government for the financial year
1963-64, as passed by the Lok
Sabha, be taken into consideration.”

Hon. Members have had the oppor-
tunity of examining the proposals
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contained in the Finance Bill
tionately more costly, and our imports
sing their views thereon during the
general discussion on the Budget. I
am very happy to observe that there
was practically unanimous approval
in this House of the imperative neces-
sity of providing for the additional
resources budgeted by the Govern-
ment for strengthening the country’s

defences and carrying on with its
developmental programmes. I am
also gratified to note that, by and

large, the financial proposals in this
behalf have received a general mea-
sure of support from the House
though, in the context of the unusual
magnitude of the Budget for this year,
some criticism against a few proposals
was inevitable. Sir, I have carefully
considered the views and suggestions
of the hon, Members and also of
members of the public who sent re-
presentations to me on the subject.
On considering these views, I have
announced last week a number of
concessions on various items in regard
to which reliet was found to be justi-
fied and practicable. Copies of the
statement made by me in this behalf
have been made available to hon.
Members. The concessions relating
to income-tax have been incorporated
in the Bill as passed by the Lok
Sabha, and the concessions in regard
to indirect taxes have been given
effect to through the exemption noti-
fications which have been issued
already.

As the maximum amount of con-
cern was expressed regarding the
increase in customs and excise duties
on kerosene, to mitigate to some
extent the burden so imposed, parti-
cularly on the rural sector, I have
now, through the concessions announc-
ed last week, reduced the proposed
increase of duty on inferior kerosene,
which is used almost wholly for illu-
mination, by about fifty per cent. The
effect of this on retail prices should
be a reduction of 4 naye paise per
bottle. This would mean that the
effective increase in a bottle of infer-
ior kerosene, as a consequence of the
enhanced Central excise duty, will
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be only 3 naye paise, or in other
words, an average rural family using
3 to 4 bottles of such oil will be
required to pay only about 9 to 12
naye paise more per month.

Increasingly large
superior kerosene are
being used as domestic fuel which
has to be discouraged at any cost
it we want to save valuable foreign
exchange. On this oil, therefore, I
have given relief amounting to about
20 per cent. only of the increase pro-
posed earlier by me. In terms of
retail sale this would mean a reduc-
tion of 2 naye paise per bottle.

quantities of
at present

So far as customs duties are con-
cerned, as a measure for encouraging
investment in two basic industries,
namely, the coal mining industry and
the fertilizer industry, I announced a
reduction of the import duty on cer-
tain items of machinery and equip-
ment needed primarily by these two
industries, 'This reduction has already
been given effect to by notification.

In regard to income-tax, the subs-
tantive amendments in the Bill as
passed by the Lok Sabha relate to
two points. The first one relates to
the surcharge on income-tax for pur-
poses of the TUnion on registered
firms. As the House is aware, this
surcharge was originally proposed to
be levied at a uniform rate of 20 per
cent. of the income-tax payable by
the registered firms on their income
from all sources. It was, however,
felt that in levying additional taxa-
tion on registered firms, it would be
reasonable to apply a  concessional
rate of surcharge to income derived
from carrying on a profession. It
has, therefore, been provided in the
relevant provision as amended by the
Lok Sabha that the surcharge on
income derived from sources other
than business will be 10 per cent. of
the amount of income-tax payable
thereon. In regard to income from
business, the rate of surcharge will
be 20 per cent. as fixed originally.
The next substantive amendment
made in the Lok Sabha in regard to
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income-tax relates to the provisions
in clause 6 of the Bill. The original
provision provided for the disallow-
ance, in the computation of the assess-
able income of companies, of the
expenditure incurred by them on the
remuneration and perquisites of any
employee in excess of Rs. 5,000 per
month, whether the employee was an
Indian or a foreigner. The provision
as amended by the Lok Sabha is
applicable only to remuneration in
excess of the above mentioned limit
paid to employees of Indian citizen-
ship and thus payments to employees
of foreign citizenship are excluded
from its scope. This was felt to be
necessary because in our present stage
of industrial development, there will
be a need for some time to employ
foreigners whose services will be
available in some cases only at rates
of remuneration exceeding Rs. 5,000
per mensem.

678

Sir, the provision for the levy of
additional surcharge on income-tax
of personal incomes had been criticis=
ed by some hon. Members on the
ground that it would place a heavy
burden on persons in the lower and
middle income brackets. The addi-
tional surcharge is the only substan-
tial measure proposed in this Bill for
additional direct taxation of personal
incomes and the incomes of unregis-
tered firms and  associations. ‘The
need for additional taxation at this
juncture is obviously inescapabie, and
as the financial resources needed now
are of a very large order, it is also
inevitable that the burden of this
sacrifice should be spread equitably
over all sections of the taxpaying
public having regard to their paying
capacity and the need for maintain-
ing due incentive for work and pro-
duction. It was, therefore, not pos-
sible to exclude persons in the lower
and middle income groups from
some measure of additional taxation.
However, as the House is aware, care
hag already been taken to avoid
hardship 1o persons in these groups
of income by providing that up to a
residual income of Rs. 6,000, an
amount equal to 3 per cent. and on
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[Shri Morarji R. Desai]
residual incomes above that, an
amount equal to 2 per cent. thereof
will be allowed as a reduction from
the additional surcharge when an
equivalent amount is deposited under

the Compulsory Deposit Scheme.
Thus, in the case of an assessee
whose residual income does not

exceed Rs. 6,000, the net element of
tax in the additional surcharge after
deducting the aforesaid 3 per cent.
will be only one per cent. '

I confidently hope that the provi-
sions of the Bill, as amended by the
Lok Sabha, will receive the full sup-
port of the House.

The question was proposed,

Surt ROHIT M. DAVE (Gujarat):
Mr. Chairman, the Bill which has
just been introduced is admittedly
placing a heavy burden on the tax-
payer as out of nearly Rs. 1825 crores
of the total revenue which is sought
to be collected this year according to
the Budget proposals, as much as
Rs. 265 crores were originally propos-
ed to be collected through additional
taxation and, even after certain con-
cessions which have been announced
and. to which reference was made by
the hon. Finance Minister just now,
nearly Rs. 250 crores will be collect-
ed by way of additional taxation.

[THE DEPUTY CHAIRMAN in the Chair]

This works out at nearly 14 per cent.
cf additional taxation out of the total
revenue which is sought to be collec-
ted through direct and indirect taxes.
Obviously, a sudden increase of 14
per cent. in the taxation is a measure
which requires to be considered
critically and analytically and great
care has to be taken to see that ulti-
mautely the additional burden does
not result in drying up <certain
expansion of the economy and defence
measures of the country.

Madam, the hon. Finance Minister
in his Budget speech has admitted
that the taxes he has levied are of
an exceptional character and he him-
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self has stated that the taxation pro-

posals of the fifth Budget of his
career total the additional taxation
proposals of the other four put to-

gether and he has justified his rather
heavy taxation on the ground that
the defence and development needs
of the country require such a heavy
burden. Madam, I entirely agree
with the hon. Finance Minister that
exceptional efforts at resources mobi~
lisation have to be made in view of
the critical situation through which
we are passing and, therefore, 1
have no hesitation in supporting the
general approach which has guided
the Bill which is now before this
House, At the same time, Madam, it
is necessary to examine the condi-
tions that will be necessary in order
to mobilise these resources so that
ultimately it may not be that in our
efforts to mobilise resources we dry
up those very resources and the
generation of additional resources
which would be needed in future for
our defence and development pur-
poses. It is in this regard that it
will be necessary, while considering
the proposals contained in this Bill,
to review the general health of the
economy and the impaet that these
proposals are likely to make on the
economic conditions in our country.

2 Madam, we have been told often in
this House by the hon. Planning
Minister, by the hon. Finance Minis-
ter and others that serious attempts
are being made by the Government
to see that the economic development
in this country is taking place at a
rapid rate and all possible measures
are being taken in this direction but
the Report which has been submitted
to us called the “Economic Survey
1962-63” gives us a rather depressing
picture of the economy as it existed
during 1962-63 and the possible
developments that are likely to take
place in the year 1963-64, We have
been told in this Survey that even
as far as the year 1963-64 is concern-
ed, the picture is not very bright. In
paragraph 25 we are told that “Eco-
nomic developments in 1963-64 would
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be influenced greatly by the outturn
of the agricultural crop during the
1962-63 season.” We have been fur-
ther told that during 1962-63 this
country was not able to make any
appreciable advance in  agricultural
sector, 'This being the case the con-
clusion is inevitable that during
1963-64 we cannot look forward to
any very big advance in our economic
development and the stagnation which
has overcome our economy during the
first two years of the Third Plan is
likely to continue even during the
third year of the present Plan, It is
this aspect of the matter which is
causing grave concern and to which,
to my mind, adequate attention has
not been paid by the Government so
far. We were told again and again
by the Agriculture Minister that
everything was all right as far as the
agricultural sector was concerned,
that the food position was very sound,
that the other agricultural products
were making rapid progress and that
there was no need for any anxiety.
It was, therefore, with some shock
that the country read about the pro-
ceedings of the AICC which met in
New Delhi wherein this question was
pointedly referred to by the Plan-
ning Minister as well as by the Minis-
ter of Food and Agriculture. From
the discussions that appeared in the
newspapers we found that there was
something very seriously wrong with
our agricultural sector and that it was
not making that headway which it
was expected to make and which it
claimed it was making and. therefore,
as a result of the stagnation in this
sector, the entire economy was stag-
nating. Some detailed considerations
regarding the reasons why our agri-
cultural sector was not making any
progress were also considered accord-
ing to the reports about the AICC
and we found that it was not merelv
a gquestion of weather conditions, it
was not merely a question of some
non-implementation of a project here
or there but there was something
fundamentallv wrong with the entire
approach of the Government to the
agricultural sector. From the dis-
cussions it becomes quite clear that
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the administrative machinery was not
geared to the very big tasks that were
ahead in the agricultural sector and
even today it has become more and-
more difficult to find out exactly on
whom the responsibility for develop-
ing the agricultural sector is to be
fixed, who is to be held responsible
in case the targets which have been
prescribed for the agricultural sector
are not fulfilled. We had some
general discussion regarding what
needs to be done in this matter but
so far we have not been given any
assurance or any clear picture as to
what the Government proposes to do
in order to put the agricultural sec-
tor on a sounder footing. This is all
the more regrettable because for the
last four or five years we are continu-
ously hearing of the determination
of the Government to see that the
agricultural sector is put on a sound
footing and also the declaration of
the realisation on the part of the
Government and  especially of the
Prime Minjster that so far agricul-
tural sector was a neglected sector of
our economy, that it was a mistake,
that it was a great lacuna in our plan-
ning and that the Government was
henceforth determined to see that
this sector developed as rapidly as
possible.

Madam, we want resources. We
want resources for our defence; we
want resources for our development;
and how is the community to find
these resources in case the economy
is not developed at even the prescrib-
ed rate? When the Third Five Year
Plan was prepared obviously the
emcrgency which suddenly overtook
this country in  October-November
1962 was not in their consideration.
The targets were fixed mostly in
terms ot the development of the
economy and not so much in terms
of the defence of the country. After
that this country has suddenly been
called upon to assume a further
responsibility of finding resources for
the defence of the country. Now, if
defence were taken out for the time
being of our consideration and if
purely the question of development
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and the needs of development were
kept before our eyes, even then the
targets that were fixed in the Third
Five Year Plan ought to have been
realised and the Report on the Third
Five Year Plan clearly mentions that
even if those targets were realised, if
progress was made as prescribed,
even then it would be rather onerous
on the part of the community to find
adequate resources for the develop-
ment of our economy. Therefore, the
development needs themselves require
tremendous efforts on the part of the
community and it was expected that
the community will be able to dis-
charge its responsibilities only if
the economy developed at the pres-
cribed rate. Now, we find that in the
first two years of the Third Five Year
Plan and obviously also in the third
year of the Third Five Year Plan we
are not going to make the progress
which we are expected to make, 1If
progress is not made, if the economy
is not developing at the rate at which
it ought to develop and if the bur-
dens that are placed on the com-
munity even under the Third Five
Year Plan are rather onerous, I do
not see how the community will be
in a position to bear the additional
burden of defence also. Qur progress
in the economic field is so tardy.
Therefore, I would like very serious
and anxious consideration to be given
to the question of agricultural and
industrial development in our country.
I regret to say that in spite of the
evidence that something very serious
needs to be done, the Government
machinery, the administrative machin-
ery, is moving in the same leisurely
pace as if more serious problems are
not before the country and that the
country could somehow or other find
the resources that are needed for
defence and development.

The question of industrial develop-
ment also requires very serious consi-
deration. The rate of development
in this sector also has slowed down
and we do not know when it is again
going to get accelerated. ‘There are
no signs of acceleration so far. This
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is rather curious because we have
been told that the needs of defence
and development are kept by the
Government before their eyes while
framing the various policies. In spite
of the tremendous efforts that are
needed on the part of the community,
there is hardly any appreciable deve-
lopment or acceleration in the indus-
trial sector also. We read about the

same difficulties that the industrial
sector is facing. There 1is power
shortage. In spite of their best

efforts they are not able to discharge
the responsibilities they are called
upon to discharge so far as transport
facilities are concerned. There is
shortage of raw materials, there is
shortage of component parts, there is
shortage of machinery, etc. This list
was given to us nearly three or four
years ago and the same list is before
our eyes even today. What I would
like to know from the Government is
what special efforts have been made
by them to see that the defects
located three or four years ago have
been actually taken into considera-
tion and what specijal steps have been
taken to see that those defects were
removed, It is only now we read in
the papers that the Planning Com-
mission is considering the revision of
targets in every sector of our economy
in order to make the targets more
realistic and in order to bring about
a better balance in development
among the different sections of our
economy. This is a thing which ought
to have been foreseen a long time
ago and a greater balance ought to
have been brought about in develop-
ment in the various sectors of our
economy. This has not been done
with the result that a large part of
the expenditure that we have incur-
red in the development of our eco-
nomy has remained infructuous. When
the installed capacity is there, when
the productive apparatus is being
built up, that productive apparatus

is not going to deliver the goods
because of bottlenecks that have
appeared in the various sectors of

our economy. Here is a question
which could have been dealt with
much earlier and I am sorry to find
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that even today it is not engaging the
attention of the Government to the
extent it ought to have been.

We read in the newspapers the
other day that the Supply Minister
addressed a conference in New Delhi
wherein he stated that a large num-
ber of engineering concerns have got
idle capacity. This capacity is not
being used not because of any short-
age of industrial raw material, not
because of any shortage of power,
not because there is any difficulty
regarding transport, etc.,, but because
they are awaiting the programme of
production from the Defence Ministry
and the Ministry in charge of indus-
trial development. These concerns
are waiting for some orders which
may be more profitable for them than
the orders which they have got today.
They have orders which they are in
a position 1o execute but are not
executing because they want to keep
this idle capacity ready, to accept
orders which may be more remunera-
tive and which may be more profit-
able to these concerns. How is this
economy going to develop when this
is the mentality and when this kind
of attitude is being tolerated by the
Government and alsoc when the Gov-
ernment is going to exonerate the pri-
vate sector from discharging its res-
ponsibilities in this emergency? If
the economy is not going to develop,
if the productive capacity is going to
remain idle, if the engineering con-
cerns and other concerns, which are
vitally concerned with the develop-
ment and defence needs of our com-
munity are going to take into consi-
deration only the profit aspect and
are going to sit tight over the pro-
ductive capacity that they have
already built up, how are we going to
develop our economy? And if our
economy is not developing, how are
we going to find the resources which
are needed for the defence and deve-
lopment of our community? These
are questions which ought to be
asked. It is no use merely saying that
because we are passing through an
emergency, because the development
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needs of the country have to be ful-
filled, the additional burdens have
become necessary, and, therefore, the
community should cheerfully bear the
additional burden. No one objects to
this proposition. It is an obvious
proposition, a common-sense proposi-
tion, a proposition which every patrio-
tic Indian should accept. Once
we agree to this proposition, then as
a natural corollary it follows auto-
matically that not only we have to
find the resources for our defence and
development but we have also to
create the conditions in order that the
community may be in a position to
discharge its responsibility which it
is called upon to discharge.
not going to take all the measures
that are necessary to create the addi-
tional resources, are we not likely to
come to grief at some stage or other
in our effort to mobilise the resources
that are needed? 'This is the question
which needs to be asked.

There are all sorts
which we are facing as
development of our economy as a
whole is concerned, but the
important is the attitude that the
Pprivate sector has adopted regarding
the responsibilities that it has got. So

of problems
far as the

most -;

If we are -

@

many times we read in the news- -
papers that the private sector, -
especially the corporate sector, is

calling upon the Government {o create -

conditions whereby it might be pos-
sible for them to invest more capital,
to raise their productivity,

their productive potential, to earn

to raise

more and more so that they may be

able to invest more and thereby

develop the economy as a whole. This .

is a very sound proposition, but un-
fortunately this is being interpreted
by the private sector—and I am sorry
to say even by the Finance Minister
sometimes—to mean that not only
such conditions are to be created for
the private sector but also to mean
that the resources are to be given to
the private sector for exclusive invest-
ment in the private sector, Whenever
the question of mobilisation of
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resources of the public sector comes
up, a hue and cry is raised saying that
the money is being transferred from
the private sector {o the public ex-
chequer, or the money is a loss to be
envisaged. This is a proposition which
needs to be controverted with all the
strength at our disposal. Merely
because the resources are diverted
from the private sector to the public
seotor either through taxation or
through loans or compulsory savings,
it does not automatically mean that
as far as ‘he community as a whole
is concerned ey arc definitely di-
verted for investment +to other
channels, because all these resources
are being diverted to the public sector
in order that they may be invested in
the public sector so that when the
total investment is taken into consi-
deration, both in the private sector
and in the public sector, the invest-
ment opportunities are much more
than they would have been if it was
merely a question of keeping these
resources in the private sector. There
is a tendency in the private sector to
distribute the money that they have
earned by way of dividends, and to
that extent there is a pressure on
consumption, and investment is not
there to the extent that it is desired.
Therefore, from the point of view of
the investment potential of the com-
munity as a whole, it is desirable that
the private sector must find resourccs
which could be invested in the public
sector so that the total investment in
both the private sector and the public
sector may be sufficlent or adequate
1o meet the requirements of the pre-
sent times, But this factor and this
point of view are not energetically
put forward by the Government.
Whenever there is @ high pressure
or propaganda on the part of the
private sector regarding the invest-
ment potential of the community, con-
_ cessions are being given by the Gov-
ernment to the point of view which
has been erroneously put forward and
which misleads the community, Now
the investment potential of the com-
munity as a whole is being dried up
because of heavy taxation.
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Having said that, I should also
state further that investment by itself
does not lead to the development of
the economy, and this investment has
to be productively used and should
result in greater and greater produc-
tion and higher and higher produc-
tivity before the economic develop-
ment can take place. The private
sector’s performance in this matter is
not very commendable, The ratio of
production to investment and even
the rate of productivity, if we take the
private sector as a whole, are not
scmething of which this country can
be very proud. There is a large
amount of infructuous expenditure in
the private sector also. As a result
of that the total resources that are
pumped into the sector do not give
adequate yields and results. At the
same time the public sector undertak-
ings also have not 3 very good record
to show in this respect. According to
the Third Plan they are to find out
Rs, 450 crores from the State under-
takings for the resources that are re-
quired for the Third Plan. Last year
I had referred to this question and
had asked a pointed question of the
hon. Finance Minister whether he was
satisfied that the public sector under-
takings would be in a position to con-
tribute Rs. 450 crores towards the
resources that are required for the
Third Plan. He was not able to give
any clear answer, but he expressad
his hope and faith that it would not
be difficult for the public sector
undertakings to do so. But from the
record we have seen for the last two
years and the possible development
that will take mlace this year it is
quite obvious that these public sector
undertakings will not be in a position
to discharge the responsibilities they
are called upon to discharge, namely,
to contribute Rs. 450 crores to the re-
sources of the Third Plan. Therefore,
here again the question arises ag to
what should be done in order to see
that the public sector undertakings
discharge the responsibilities they are
called upon to discharge. The entire-
pricing system, the system of cost, the
system of various methods of adminis-
tration, management and control of
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these public sector undertakings, all : all earnestness that while the com-

these require a thorough overhaul.
Unless this overhauling takes place,
unless the price problem, the problem
of cost and the problem of adminis-
tration and management are reccnsi-
dered and put on an efficient and
sound footing, I am afraid, Madam,
that it will not be possible for these
public sector undertakings to  dis-
charge their responsibilities.

Again the questicn arises: If this is
the situation as it exists in the private
sector, if this is the situation as it
exists in the publie sector, if our
investments are not able to give the
returns that we expect them to give,
how are we going to find the resources
that are necessary? The only possible
source of resources under these con-
ditions is restriction and still further
westriction of consumption, We have
been told that if we are patriotic, if
we are a people who have got the
love of their country at heart, we
should cheerfully accept all the vari-
ous restrictions on consumption which
the Government directly or indirectly
puts on our consumption pattern. On
this proposition a very legitimate
question can be asked, and it is this:
Has the Government done all it could
to see that without restricting con-
sumption and by maintaining at least
a substance level for the vast masses
of our people the resources could be
raised? Where are the attempts in
this direction? Have all the attempts
been mada2 in this direction to see that
production increases more and more
so that the resources are available
from increased production and not
from decreas~d consumption? Unfor-
tunately, Madam, the reply to this
question is that the Government has
not done all that it could do. Much
more could be dme, and as long as
‘Government is not in a position to do
all that it has to do. that it is called
uvon to do under the present situation
of emergency, to my mind, the Gov-
errment has no moral right to call
upon the community to find the re-
-sources that are needed and admitted-
1y needed at the present juncture.
“Therefore, Madam, I would plead in

munity and the country will cheer-
fully bear any burden, any sacrifice
that it is called upon to bear in order
to see that our country becomes mili-
tarily strong and economically viable,
the Government will have to dis-
charge its function of seeing that the
economy is developing and that the
vast powers that it possesses are being
utilised to see that this elementary
responsibility, not only in times of
emergency but under a planned eco-
nomy, which the Government is called
upon to discharge is being properly
attended to by the Government, If
this is done, we will be in a position
to find the resources that are required
and it will be possible for us to bear
cheerfully the burdens that we are
called upon to bear.

Las‘ly, I w:uld like to make one
further reference to a serious lacuna
in the approach of the Government
towards our fiscal policy. I was very
heartened to read in the Budget speech
of the Finance Minister that the super
profits tax which the Finance Minis=
ter prcposed to levy was based on a
principle of progressive taxation in
the corporate sector, that there was a
lacuna in our fiscal pattern so long,
that the tax was not related to the
profits that were being earned in the
corporate sector, and so on. There-
fore, apart from the requirements of
the situation, even on pure principle,
the super profits tax was a desirable
tax, ' because it for the first time
related corporate taxation to the pro-
fits that were earned by the various
companies in the corporate sector.
But suddenly in the speech of con-
cessions which he delivered he has
almost become apologetic regarding
the super profits tax, and I would
like to share the feeling that certain
remarks he made in this connection
give a rather different picture from
the one he had given in his Budget
speech. Madam, I am sorry that I am
not in a position to find out the
paragraph at the present moment.
But what he has said is that the super .
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profits tax and the Compulsory Depo-
sit Scheme which he has proposed in
the Budget speech are of an excep-
tional character, are unconventional,
are unorthodox and to that extent,
they are merely a response to the
emergency through which we are
passing, that they are not based on a
sound fiscal principle of relating the
tax to the profits earned in a given
unit and that they are merely a mea-
sure for the emergency, a measure of
exigency.

Sur1 K. SANTHANAM (Madras):
The last paragraph on page 1.

Sarr ROHIT M. DAVE: Yes, It
says—

“In dealing with the challenge
posed by the Emergency at a time
when our resources were already
heavily committed to development,
I felt the need to depart from con-
ventional methods of increasing
savings and taxing the corporate
sector, I have deliberately embodi-
ed my ideas in separate Bills, which
are distinct from the Finance Bill,
so that they can be considered by
the House, now and in future, as
measures Wwhich are identifiably
different from our general policies
and laws governing savings and
profits.” " %

This is a new approach which has
been enunciated as far as the super
profits tax and the Compulsory Depo-
sit Scheme are concerned. 1 regret
that this backward step has been
taken, The principle originally enun-
ciated was a sound one and it has not
been adhered to, and even now it is
not too late for the Finance Minister
to make a clear declaration on the
point that the super profits tax has
come to stay in our fiscal measures
and that it will be increasingly used
to see that the corporate sector is able
to find the resources that are neces-
sary for the development of the eco-
nomy as a whole.

Thank you. TR SR P 4
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Ssmr K. SANTHANAM: Madam
Deputy Chairman, I rise to support
the Finance Bill, but I do so with a
heavy heart. The burden which this
Bill imposes on the country is very
heavy, As mere taxation it amounts
to 2 per cent. of the national income.
When you add the normal increase of
population of 2} per cent., unless there
is an increase in the national income
of 4} per cent., as a result of the
Finance Bill, there will have to be a
material reduction in the standard of
life of the masses of the people, At
present, in the first two years of the
Third Five Year Plan we have not
been able to achieve this 43 per cent.
increase of national income., There-
fore, as a result of the emergency,
even the small increase in the stand-
ard of life which our people have
achieved during the last ten years is
going to be depressed. But there is a
saying in the Gita—

iy 7«
faqag fa, area

“Where it cannot be avoided, you
have to endure it.” Therefore, while
generally supporting the Finance Bill,
I want to say that the present posi-
tion is very unsatisfactory and re-
quires careful examination, If we
allow that the expenditure budgeted
for is legitimate, then I think on the
whole the Finance Minister’'s plan of
taxation has to be accepted. I share
his preference for taxation rather than
allow the economy to deteriorate into
inflation; I prefer taxation even to
indiscriminate borrowings because
they will shelve the burden on to
the future generations, Therefore,
assuming that the expenditure is all
right, the taxation has to be borne.
But then, is the expenditure all right?
Many Members have questioned whe-
ther it is all right, whether the ex-
penditure has not swollen, whether
adequate economy has been exercised.

In my view, so far as the civil
expenditure is concerned, it has un-
doubtedly swollen. It is like the fat
of the human body which has been
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accumulated by indiscriminate and
rich living for a long time; you can-
not get pid of the fat quickly, It is a
slow process. But so far as defence
expenditure is concerned, I think it
can be reduced, and it ought to be
reCuced. During the last 10 years
many things have been added to de-
fence expenditure which did not be-
long to Defence really. Why should
there be in the Defence Ministry a
parallel institution of Defence Re-
search going through all the other
items of research which are conducted
by the research laboratories? Similar-
ly, there are many itemsg of manufac-
ture which have been undertaken in
the Defence Ministry which ought not
to have been undertaken, Therefore,
I think the emergency should be uti-
lised to scrutinise which are the items
of expenditure which are essential to
be undertaken by the Defence Depart-
ment and to prune all the other ex-
penditure which has been allowed to
be incurred for some reason or other
during the last ten years. I do think
that if this scrutiny is taken up this
year, next year some substantial re-
duction in defence expenditure can
be made without reducing in any way
whatever needs the emergency on
our frontier has placed uwon the
country. So far ag the other non-
defence expenditure is concerned,
annually Parliament has been getting
all the details and if it has not exer-
<ised its restraint, it should share the
responsibility with the Ministries also
But in the case of defence expendi-
. ture, we do not get the details. If is

said that everything is secret and can-

not be disclosed. Parliament really

has no control over defence expendi-

ture and I feel that the Finance Minis-
try also has not got sufficient control
* over defence expenditure. Therefore,
T wish to make two concrete sugges-

tions in this respect. I feel that once

in five years a high-level commission

should be appointed to scrutinise de-

fence expenditure and assure the coun-

1try that defence expenditure is in-

curred in the most economical and

proper fashion. Secondly, I want that

all the defence industries and also

other establishments like the Garden
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Reach Workshops or the Mazagon
Docks should be converted into Gov-
ernment companies so that we may
have proper balance-sheets of these
industries and establishments and we
are able to judge whether they are
working economically. I have no
objection if these companies are under
the Defence Ministry so that security
can be maintained. But we should
have balance-sheets of these industries,
Now, they are merged in the big de-
fence expenditure and we do not
know if any particular industry 1s
mcurring loss of crores of rupees
without being able to find out where
it has occurred. Therefore, I do
suggest that these suggestions should
be adopted so that when we discuss
the matter in Parliament next year,
we may have some assurance that the
amounts voted for defence are really
needed for defence purposes and they
are not an undue burden thrust on
the people.

Then there are certain aspects of
economy which require our careful
consideration. We have got a high-
cost economy which has become a sort
of permanent sickness, As a result of
the high-cost of production in this
country, we are unable to expand our
exports. Qur balance of payments is
permanently in a precarious position
and T am sorry, Madam, that the Fin-
ance Bill is going to increase the cost
of production. 1 do not mind if the
taxes are levied only on articles of
consumption but there is no justifica-
tion for putting heavier import duties
on machinery. Once you put a heavier
import duty on machinery, the cost
of production is increased permanent-
ly. You cannot do anything with it.
Therefcre, it was wrong to put any
tax, excise or customs duty on those
articles of machinery and raw pro-
ducts which enter into the cost of
production,

1

Surr AKBAR ALI KHAN (Andhra
Pradesh): We want to encourage the
production of machinery here also.
That is the one reazon why the Finance
Minister has done that,
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Suart K, SANTHANAM: Today we
have got a system of control by which
before any machinery can be imported
from abroad, you have to get a certi-
ficate that it cannot be produced here.
No machinery which is produced here
is allowed to be imported. Therefore,
no such consideration comes in. A
further import duty on machinery and
intermediary raw materials can only
increase the cost of production and
make it more expensive,

Tae DEPUTY CHAIRMAN: You
may continue later,

The House stands adjourned till
2.00 p.m.

The House then adjourned
for lunch at one of the clock.

—

The House reassembled after lunch
at two of the clock, THE Vice-CHAIR-
MAN (SHrt AkBAR AL KuaN) in the
Chair.

Sarr K, SANTHANAM: Mr. Vice-
Chairman, I was pointing out how
jncreased customg duties and excise
duties on machinery and interme-
diate goods will raise the cost of pro-
duction which is already very high.

There is also another element which
has upset our balance of payments
and which is making our export drive
largely ineffective. It is a fact that
our rupee is over-valued in tarms of
foreign currency. If we take the price
indices of 1939 and 1963 and find out
how much a dollar or a pound bought
in terms ot ordinary goods and how
much they buy today, and similarly
it we calculate how 'much a rupee
bought in 1939 and how much it buys
today, we find that today the dollar
and the pound buy a proportionately
greater quantity of goods than the
rupze. Therefore, our rupee is over-
valued, because the same 1 shilling
68 pence continues, while its internal
value has deteriorated; our rupee is
highly over-valued, and unless it is
brought on a par with other curren-
¢ies, there will be a fundamental dis-
equilibrium in our economy, which
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| cannot be remedied. It has been the
experience of all the countries of the
world that an over-valued currency
is like a burden which you carry when
you are walking up a hill. Therefore,
I suggest that this matter should be
seriously examined by experts of the
International Monetary Fund, and I
have no doubt that those experts will
advise our Government to devalue the
rupee. If we can have one shilling
ags the rupee equivalent, then our
economy will be on a more even keel
thap it is today. It is quite true that
on account of exchange control and
import control we are prevented from
reaping the full disadvantages of this
over-valuation—they are partly coun-
ter balanced—but still it makes our
economy permanently sick, and I do
not believe that all the efforts and
concessions in relaiion to the export
drive will succeed. Over-valuation
means that our exports are propor-
tirmately more costly, and our imports
are  proportionately less  costly.
Therefore, it ‘makes for a greater dis-
equilibrium in the balance of pay-
ments.

Then Mr. Vice-Chairman, I have
to point out the growing tendency of
indifference to the effects of the mea-
sures taken; a spirit of self-righteous-
ness is creeping over our Finance
Ministry. They tend to think they are
doing all things in the interest of the
people and  that, therefore, if the
people are hurt, they cannot help it.
That sentiment was expressed by the
Finance Minister when we discussad
the Gold Policy. If in the original
Bill the super profits tax hag been
levied with the concessions which
have now been given, there would
not have been such dislocation of the
share market. Now, as g result of
thig dislocation all the poorer share-
holders have sold off their shareg at a
great loss, and all the richer people
have bought these shares at a lower
value, It is not possible for me to
estimate as to how much money the
middle and the lower middle classes
have lost, and how much money the
richer classes have gained, by this
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buying of shares at a lower value,
Therefore, in all such matters which
affect the share market, which affect
the confidence of the people, one
must be very very careful. I wish the
Finance Minister had consulted other
people who are experts in the matter,
and framed the Bill, so that there
would have no serious fluctuations in
the share market. To ask for Rs 25
crores from the corporate sector, there
is nothing wrong about it; it is quite
legitimate; there is nothing unreason-
able, but it could have been taken
without causing hurt to poor people
who—shall I say—had foolishly in-
vested in shares.

On account of this self-righteous-
" ness, on account of their saying that
they are doing something useful to the
country and that therefore, it does
not matter who is hurt and how he is
hurt, I fear that we are losing some
of our most elementary liberties. Ex-
cept in the communist countries, it is
" the elementary liberty of every na-
tional to go abroad for studies, plea-
sure and other purposes. Now, every
- Indian citizen hag lost that right; bar-
ting the Ministers, officials and privi-
" leged businessmen no citizen of India
has the right to go abroad. Now, the
self-righteous people of the Reserve
Bank and the Finance Ministry are
asking, “Why do you want io go out
of India?” I say it is one of the ele-
mentary rights of citizens to have the
freedom to go out of India, and I do
guggest that at least once in five years,
any citizen of India, without giving
any kind of explanation, should have
the right to go abroad, for his own
self-education as well as for enter-
tainment and pleasure. They say,
“We have not got the foreign ex-
change.” Now, whose mistake is that?
And why should the ordinary citizen
lose his elementary right because the
Finance Ministry cannot manage their
foreign exchange transactions in a
proper manner? At any rate let them
restriet, let them ration it out so that
the individual citizens shall not lose
his right. .
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And coming nearer home, the citizen
is slowly losing his right even to
build a house, because he cannot get
cement, he cannot get bricks, he can-
not get other ‘facilities. They say,
“We want it all for the public sector.”
Ang in all the metropolitan cities,
particularly in the city of Delhi, huge
buildings are rising daily, for which
there is no justification. We have got
today at least a dozen halls—auditoria
and other things—built within the last
twelve years, while in the country
the ordinary poor people, the lower
middle class people are not able to
build houses for Rs. 5,000 or Rs. 10,000.
They are losing the right even to
build a house in their own country.
Of course, it may be said that legally
you have got the right, but then you
will not get the cement, you wil] not
get the plot, you will not get the
bricks, you will get nothing, Of
course we are told about the public
sector activities, that some railway
servants are given colonies, some
Harijans are given colonies. But is
this a quid pro quo for the funda-
mental right of a citizen to go abroad,
to build a house, to follow any occu-
pation he likes? All these are suppos-
ed to be fundamental rights secured
by our Constitution. But through the
operations of the Finance Ministry we
are deprived of al] these fundamental
rights. As I said, I do not find any evil
motive in them; of course they believe
they are doing all this in the interests
of the country. But it is the spirit of
self-righteousness that, throughout the
world, throughout history, has caused
enormous hardships to the ordinary
people. It is at the root of the inquisi-
tion; it is the self-righteousness that
makes communist dictatorships kill
all kinds of people saying that “we are
working for the good of society and
this man is obstructing us. Therefore,
let his head be off”. Fortunately we
are not in that position and I hope we
shall never be in that position. Bar-
ring that we are having our life and
liberty and the rule of law, we are
being slowly deprived of other con-
veniences which go to make life worth
living.
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Of course, it 1 had the faith that we

are progressing so fast that this is a

purely temporary inconvenience, I

would not make this complaint. In

spite of the huge expenditure, as Mr.

Dave pointed out, our national income

is not rising fast enough and in many

sectors there is stagnation. There
are some fundamental causes of this
stagnation, and one of the causes is
hag financia] policies. Unfortunately,
in the Finance Ministry there are not
people who have sufficient imagination
to correct it, and therefore even their
mistaken policies have become vested
interests, and unless and until we have
got some king of a breakdown, I won-
der if things will be put right. I am
sorry 1 have to speak a little harshly.

But some time or other truth has to

be said in the interest of the people

and of those who administer the affairs
of the country. I say to the Finance

Minister and to other public servants

of the country that they should

be  sensitive to effects on the
people. If they had provided pro-
per quantities of 14-carat gold and
then introduced the Gold Policy, the
middle classes would not have suffered
as they have suffered during the last
three or four months, It may be said,
“why should they have jewels; it is
all amti-social”. But then, Sir, our
people are what they are. It is not
for anybody in the Finance Ministry
to sit on judgement and say, “You
are a sinner and I am a virtuous man”.
We must take people as they are. We
must have sympathy with them. Let
us persuade them 1let us take them
on the path of reform, but let us not
do it with arrogance, in a spirit of
superciliousness. Tt is this spirit of
arrogance, superciliousness and self-
righteousness that is creeping over
the Finance Ministry and many other

Ministries of the Government of India.

“That is the greatest danger the coun-

try is facing today and I should like

1o tell them that it is time that they

look back and not ascribe all evils to

others and all good to themselves. If

‘the people have tp make sacrifices,

by all means tax them but tax them
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{ in a manner which will hurt them

!

least. Be careful to see how much
people will be hurt, how little they
can be hurt and let us frame our poli-
cieg accordingly. I strongly feel that
this spirit of friendly consideration to
the ordinary people, especially to the
middle classes of this country, has
been utterly lacking in the Finance
Ministry, and as a result they are
being crushed. Most of them being
self-restrained people, they do not
say how much they suffer, and so I
have ventured fo put their case before
the Government and I hope my voice
will be heard. Thank you, Sir,

Surt DAHYABHAI V. PATEL
(Gujarat): Mr. Vice-Chairman, Sir, 1
have tried to follow the speech of the
Finance Minister not only this morn-
ing but also when he announced the
concessions, rather the so-called con-
cessions in the other House a few days
ago. Sir, knowing the Finance Min-
ister as I do from Bombay and the
experience that I have of his of pre-
senting budgets and taxations, I have
not the least hesitation in saying that
he had his concessiong up his sleeve
on the day he was making his speech.
He alwayg tries to give something
very harshly do something very
harshly and then offer you a little sop
to pacify you.

An Hon, MEMBER: It is a compli-
ment,

Surt DAHYABHAI V., PATEL: 1
do not know whether you call it a
compliment. In Gujarati we have a
saying:

“Mamra Daine Kalli Kadhi Lidhi”

Mamra is parched rice which the
children like to eat. It is like giving
Mamra or parched rice to the children
and taking away their gold bangles,

THE VICE-CHAIRMAN (SHrx
AKBAR ALt KHAN): According to
that Gujarati saying, probably he has
taken less,

Surr DAHYABHAI V. PATEL: I
am glad to see that at this stage even
there are friends like the speaker who

K



699 Finanece

spoke before me, sitting on the Con-
gress benches, who seem to appre-
ciate the force of what I said that
day. Sir, mine was perhaps the first
speech made after the Budget pro-
posals. The Finance  Minister an-
nounced the Budget proposals on the
28th February and I was given the
opportunity to speak here on the 4th
March. 1 wish to repeat, Sir, that
the taxation proposals are not going
to carry the country any further
I do not know whether it is preparing
the country for war or for peace. Two
nP or three nP of duty on kerosene,
even with the concessions, is an un-
necessary irritant to the poor man, to
the farmer’s wife, to the labourer’s
wife.

It may be very nice for you sitting
in Delhi, burning electricity of Rs.
200-300 a month at the expense of the
exchequer and asking the poor men
to save foreign exchange, burn cas-
tor oil. That is significantly demons-
trative of what the congress has come
"to. This is not the Congress of
Mahatma Gandhi, When Mahatma
‘Gandhi went round the country and
saw the condition of the people, that
the people did not have clothes
enough, he put on loin cloth. What are
we doing? What has the Congress
come to now? And, therefore, 1 re-
peat the charge that I make against
the Congress ang the Congress Gov-
ernment. You are preparing the coun-
try more and more for complete re-
gimentation. When I said this, the
‘hon. Minister of Finance came to the
rescue of his leader and said that he
did not understand that argument.
Referring to me he said that he must
defend his leader against these
charges. Perhaps, the Finance Min-
jster heard me make this charge for
the first time. T saig this while the
Third Five Year Plan wag put before
this House. Not only did I say this
but T had a printed pamphlet circulat-
ed to all the Members of this House
and to the members of the A.IC.C
giving quotations from the Prime
Minister of how his mind works, of
‘how he thinks in the introduction that
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he has written to the book “Rajataran-
gini”. I repeat, Sir, the Prime Min-

ister’s mind is working in that way—
how to get control over the people
and rule everybody all the time and
impoverish them., That is what this
Government is doing. You make a
big show of gesture in the name of
land ceiling, giving the land to the
tiller. It is only impoverishing the
countryside. Then, you have the lab-
our unions and the labour unions glow-
ly get a stranglehold. You do that
by getting the vote of the labour in
the industry. Then, you nationalise
all little establishments to get control
over them, And what do you have?
You have a nation of employees, ser-
vants, wage-earners of the State
That is the best way of taking this
country to communism. That is what
this Government is doing. And, there-
fore, 1 had opposed this budget.

Sir, we are supposed to be putting
before the country a large number of
taxation measures. For what purpose?
To fight the Chinese aggression. How
are we fighting the Chinese aggres-
sion? And do we really mean to
fight the Chinese aggression? We
are still quibbling gver the Colombo
Proposals, what is right and what is
not right, when we are going to start
talking to them and so on. Is this
the method in which g country should

fight? And where is the country’s
money going? Let me put it very
bluntly without sugar-coating. Are

you convincing the country that you
want to fight? You want us to pay a
large number of taxes till it hurts.
“Hurts” is not the word; it becomes a
daily irritant for there i3 nothing that
you can buy in this country. Every-
thing has gone up.

The hon. Minister of Planning—I
would call him the Minister of Plan-
ning Commission—gave a statement
this morning to say that the prices
have gone up; the cost of living is
going up, That is exactly what I
charged the Government with when
the Budget proposals were put before
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the House, I said that this was going
to increase inflationary pressures.
You increase the price and you will
immediately get 3 demand for higher
wages from labour. You will have
to give it to them it this your action.
What is going to be the cost structure?
What is going to be the cost of living?
‘What is going to be the cost of indus-
try and production? We are going in
for utter chaos. I am glad that at
least the Finance Minister has realis-
ed this but what he has tried to
remedy is only for the foreigner, His
remedy is restricted to the foreigners,
The foreigners are going to be
exemptied from certain things, not the
people in this country, It i3 surpris-
ing that a Budget is made in this way
in this country that people are to be
taxed in two  different ways. The
same technician, if he is born and
bred in India acquires good foreign
qualifications and he comes back to
this country and works for us, he will
pay at a very very high rate of taxa-
tion. If a fcreigner comes here, even
with lesser qualifications and goes to
a company that wants him to be
employed there, he will be given all
the exemptions. Is the Government
not aware of the large number of
Indians, scientists and engineers who
are working abroad, in England and
America? Are you not aware of the
examples of those who have come back
to India and have gone back in disgust
at your ways and methods? Seeing
that there is no opportunity, there is
no scope for development, there is no
employment, there is no freedom, they
have gone away in disgust.  This
Budget is going to make it difficult, if
not impossible, for the good type and
better type of such people, who have
gone abroad and secured employment
to come back to this country. Every
person wants betterment in life, It is
but natural, particularly for those who
have seen a better and higher stand-
ard of life, Are you making it easier
to build a better standard of life, par-
ticularly for those people who, with
patriotic motive, would like to come
back to this country after having
seen things abroad? You have made
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things impossible. Even your pet
friends, the big industrialists, good
and bad, straight and the corrupt,
whose garlands you accept and dona-
tions you accept, they have also said
that this is not going to help the
industry. Will you not listen to any-
body? Will the Finance Minister not
listen t{o anybody?

Surr A, B. VAJPAYEE (Uttar Pra-
desh): To his inner conscience,

Sarr DAHYABHAI V. PATEL: 1
do not know about that. It is only
proving the charge that I made that
this is all motivated with one pur-
pose

Surr B, K. P, SINHA (Bihar): For
whom the hon. Member is speaking?
He shed tears over the labourer’s wife
and peasant’s wife, then he shed tears
over the techniciang ang now he has
come out in his true colours shedding
tears over the big business people who
are his benefactors.

Surt DAHYABHAI V. PATEL: My
friend should know that I have always
stood for clean enterprises, I mnever
supporteq corrupt enterprises, I have
charged the Government with protect-
ing corrupt enterprises.

Surr ARJUN ARORA (Uttar Pra-
desh): Have you resigned from the
membership of the Swatantra Party?

Surt DAHYABHAI V. PATEL: Why
should I? Have you resigned from
the secret Communist Party that you
are a member of? So, when the
emergency legislation wag being
moved in this House—and Shri Lal
Bahadur Shastri moved it very well—
and he was talking about my loud
voice, the reply that I gave to Shri
Lal Bahadur, I think, it is pertinent
to repeat here in the face of this
interruption, Shri Lal Bahadur was
worried at my voice. I said, ‘Why is
he not worried about the loud voice,
about the Communists inside the
Congress, and have they not been
active all these days? What are they
not doing?’ I say, if you have the
DIR., apply them, I am not a
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person who feels very happy fo see
people in. jail or to see them suffer
but there are large numbers of people
in this country who claim to be patrio-
tic, who claim to be acting from
patriotic motives but their activities
are most injurious to this country.
What are you doing to check them?
When something is brought to your
notice, you say, ‘Yes, we are enquir-
ing’. When Mr. Deshmukh brings
serious charges to your notice, you
say, ‘Yes, we are enquiring’. What
happened. All ended in smoke, We
have had recently a very serious case—
dealings with Serajuddin. What is
happening? We want to know this.
Is there going to be an enquiry about
it? What light-hearted answers are
given? People are being misled. The
country has found you out, What is
the doing of the Super Minister who
sits in Delhi, who is a neither Member
of the Cabinet nor of Parliament?
He is supposed to be a  Minister
somewhere gelse. He has a Cabinet
room in Delhi and when I ask here;
‘Did he go to the U.S.A, to clean up
the affair of Serajuddin’, there was
no answer. Why does not the Gov-
ernment answer? Where is the
money of this country going? My
friend, Shri Santhanam, has rightly
pointed out that the curb on people
going out is not correct,

Sarr A. B. VAJPAYEE: But you
wanted a curb on Mr, Patnaik’s going
out.

Surr DAHYABHAT V. PATEL: No,
I asked, why did he go? I asked
whether we went {o straighten up that
account, I find an hon. Member in
the other House said that he was pre-~
pared to challenge that that receipt
was a later statement. That is what
I read in the papers a few days back
when our House was not sitting. That
is what 1 want to point out. Every
citizen should be given his right to
live as g citizen but this is becoming
more and more like the Communist
regime. We see the difference
between East Germany and West
Germany. In terror, in dread, people
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dig tunnels through a wall to get
out of the hell in which they are
surrounded by oppression from all
sides,

Surr ARJUN ARORA: When will
you get out?

Surt DAHYABHAI V., PATEL:
When you make it sufficiently hot, if
you get a chance to. I believe the
country has not forgotten the ideals
for which he fought and neither Mr.
Arora nor his friends on this side will
be able to do it. There are trials,
people have to pass through suffering.
That was what we have learnt and
it is such suffering, it is such trials
that put the people on their mettle
and I am sure the people of India wil}
stand up to it. Their character, the
edge of their perscnality will be:
sharpened by all that the Congress is
doing, whether it is suppression, re-
pression, high rate of taxation,
impoverishment and of course dang-
ling before the people some cases of
corruption right or wrong. There are
some pet theories, pet theses, that peo-
ple trot out, right or wrong again
and again. Why does this happen?
Why are they being trotted out like
this again and again? If we have got
Government servants who are respon-
sible to Jook after the affairs, has any
Government servant been dealt with -
about it? That is what I would like
to ask. Why does g simple enquiry
on one matter require years and
years? If the Government is gerious
about putting down corruption, they
should have taken action long long
ago, The feeling is that there is no
intention to do anything about it and
then we are asked to pay this large
bill of high taxation to support these
policies of the Government. How can
any reasonable person support this
policy of taxation? The only person
who must support now of course,
seeing that the criticism is sufficiently
justified, is the foreigner whom you
will exempt. The citizens of this coun-
try you will erush completely. What
will happen to your industries? Even
if you get foreign technicians, do you
expect the people of this country to
be able to work sincerely with this

’
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high taxation, oppressive rate of taxa-
tion? How can a man who is oppres-
sed all the time be able to give his
best to the country, whatever job or
situation he is 1n, when he sees that
he cannot make his two ends meet?
Of course, if he can take donations
like the Congress Ministers, it is a
different matter, then everything
becomes comfortable.

Sir, T am sorry, the proposals of the
Finance Minister as amended, do not
at all meet with the situation and
what is required to be done. I had
quoted figures drawn out by the
P.AC. The P.AC. is g Committee
appointed by the Parliament and the
Chairman is a Congressman, shall I
say, respected Congressman, a Cong-
ressman with a background of sacri-
fice behind him and the reports are
all unanimous. I have very little
voice in it because the voice is un-
animous. Will you not listen to the
report of the Chairman of your own
appointed P.A.C.? Will you not curb
your waste? Will you not stop wast-
ing any more money in the name of
grants on which we have no control?
But you will not stop the habit of
understanding your income and over-
estimating your expenses, That is
the methoq that is being followed
year after year, This the Public
Accounts Committee has rightly
pointed out and I am sorry that in
coming forward with his proposals
the Finance Minister has paid no
heed to this matter that he has been
pointed out by the Public Accounts
Committee. If only he had paid heed
to it, I am sure the Finance Minister
can find enough money to meet all
his Budget demands and all the ex-
penses that he wants for the defence
of the country. But such figures like
these are put down year after year.
It they are put down in a more
reasonable manner, on a rationa] basis
and not exaggerated as they now are,
not inflated, to show expenditure which
you are never able to incur, money
which you are never able to spend—
and what I say is borne ocut by the
experience c¢f all these years—you
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will have enough. But waste is going
on. If you are serious, if you want
the people to believe that you want
to fight a war, that this is a war
budget, that it is a defence budget,
then cut down waste at every stage.
Do we see waste being cut down any-
where? Do we see efficiency being
improved anywhere? If not, this
Government has no right to tax this
country in this manner.

ot qgdAIy "ETOASt T
(merUeg ) sft SUEWTERE ARG,
ag o fa fasas qur & g o
g ST X I A AT TG FAL T a7
& Y H G F qraT @7 qrEav
g |

AT § qATAA A IAE JT T §
g daeRTd que g | fogy oW w9
TH AT & GO € ATIT 47 a9 IqH
{350 FIIE TIF Y HIAIAL g1 qTHAT
A HIT {359 FUT TIT &7 G497 A
qrar 91 AfFT I/ 9T 1853-%Y &
fa gaRame ¥ {o¥o FAT T ¥
+fr sarer @=t g 1 o gafag A
TIASA| W, W T FC IS | T FIoF
q9e § ST I FETATHIAT EhT & STT
Freor 48 £ frge saqezr & g
[ F FIT AR TSN & AqIAT F
gt fFa, 9T gwar fear | F
¥Yo FIE T ¥ SYTRT A 237 H
I AT AT F AW FT T IS )
frger g JTET F FAFE Yoo FAT
TRET AT T9T S fEar qar ot
wfFT gq 99 9EUT soo FXIE ¥YG
¥ Y SaTeT T g A dwEAT &
SAQT gt @A dF [ ¢ FaAA
T adr & e 2w Y e ¥ fag
I 3T 241 ¥ S AFaT @ TSq-3qT€qT
g EaT FT TEq * g 9g 98 saray
A Y g8 T Y qAR § Wi
ART 1 7Y JAFT AN ) OF qE
AT NHT AT AT 1 HIX @
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F 99T &1 " 9= W AW & WMo
PR ANTE | W WL A I|Tg W R
AT AT & I8 ATHT ATAR & W
Y | STV &, I 2, T€ FT BT
BATE gTHTL F1 ISET A7(8d | AW
ST AW AT AT AN FT AR
g | afFT 3a® Gy g ET W 1B
FAA g1 ATAT & OF JT Fren wraA foram
ATAT & AT S IFTH E¥S(¢ qTATT HT
frerTen WAt & 99 W 99 a9 g TeEE
Y &1 | gAY I WL SATET eqH
3 &) HraIEaT ¥ |

79§ G A A& A qTHA
T | W fA9aF &7 A g T ]
A IR FATT & fag Qe A
T® 3T & 7 fag § dxarfas Asmr
Wy e & S K T ¥ F | T4V AT
fama & arg AR ;W F AN FT g
@ AT #T I 9% a4 A A 5
FH 92 W I AT 0 AL qo AR
M T TR & ey 5 Zar w1 g9 Y
graw fae s ) 39 s & fad
TR AWM E FE AT AT T R § A
@ ¥ fag gsafas Froard qard af
§ 1 3 & J40 0 O faw A wifaw
*T W@ E | 37 ¥ o a8 a8 wraw Wy
g1 @ g afes oy 98 waey &) a9 R
TR AR TF g AT FL AT § |
Ty F AN T W FT AT A F
TN FTIEAFAT TqAL & T I & AT
YT FIET | AT F @ F Y FAR
¥ #) g & 3 fF gl foma A
TEX & ITHT HATT FTET T 8T T3V 8,
4 TEqT g, FT% §H TALTHT A, FATST §
v s e ¥ warer g & 9yt ¥
HATST g7 WIS 3 § WX g0 AN A §
T IA ¥ A I FT T[O% AT &
FUT F) 91T A FF A€ Eﬂ'ﬁ'ﬂﬂ'ﬁl‘%l
TuR 3T # foramr ey q'7 AT iy
I TEY TN AT g AT aw W A ey
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wafar & wiT gfce & FO9 A
g | g8 v oftfeafa § o o amor
fraamemas &, qar & guwar § ®ife
TR W A W FE qF § a3 33€T
2, @ A WrweAT U § | THFTAV
A AG A F a7 AWl A
T2 9T FATS AGY T FA AT AR FT
o g7 qeF M AGT I §Fd 4 AV
T FT FAT FILT & 7

TH F FTWOT R T AT AT *Y,
AT FETCHT 98¢ Fashar & fagie
FET AOQT | 37 W FT /AR ZT {1AG
1 31 0 2 M7 FE cAQqrius AT
gr g § | agelt geafEE giemr g1
g e, gy == af, Arady e
T YT 57 @Y &, AT agr F Y &y
gz AL FAT 4G AT AF7T § 1 IqAT
Y g0 9aT TEY F7 gF & a7 g6 7 §7
AF g 7 T AT q IE IR & IgFT
IF PG g 7 ATHI TZES F A H
q 35 Fgm T FNF J 3T wgwAger
R AW A T § | uEFeAT ITE
g Faga s AL TG AW AR
g uiFeafwr far smar @ oa
T-TH T A3 JIAT AT & | qT FATY 2
¥ @RI T AT A GET W FIST
A AR o 3w ATRY F W FWET
7E A7 WISHE ¥ AN F, AOEA K
gfrar & g7 & =Isom

¥ gTET FT 0O FET F AT
AT HFT TF qST AGAY™ SHAT AT4T §
SHY q7g § 7 T gwTL A § U 3@
FEEYU g¥e AT IWT AfEm wiw
“ar 7T wT W I FWT & 3w Ay
qFeHTe & qaria® AT AR F AWqTAT
aifgy, I % o agr wedie =aaT
AT | 3T H I/ FY TF g sHAL
1 TE I T afEm AR g
#1 faat s afya 2, foew W o
FHArQ ¢, freq N eI aw
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qrfegt &, I @0 &7 37 FH F OG
Fr Tfgd

W ZW WY AW F FATT FT qATA
T AET F TR AT 7 g9 99T F /Y
T ghar & Ak frae & qry e a=
qT @S AT | g ST v e
HFET  JOET T IS Al g Fav |
R i § w8 F a9 gy ©
wR ge wafer @9 ¥ 98wy @
qg AT AL AT 1 I FEL QW
W, S mredfeoar §, FTer &, d@erg
F WS HF W TTATF WT FHR HATH
T T RT AR Uy T3 A NS
g g ot ase ¥ wy g AitF wwor
BT ASE F UL F @9 §, g W
gAY ge & & gm g § A
JTFT FHT AT F U § 4T
TAT ENIY IUF S I 3T F ATt
G FET AT | FAAC TF
T B gAY TEU  gAA T g9 §
T =fed

T@F e ¥ g T fF TR
[ H AT AR GIT G AT B
ggx  fergea ww dar @ ar &t
g T T AT FX AREIEE F
[ A, w7 aF g ¥ I A,
I TR T AT A9 F@T 97 )
FAT & AT AT WA 3F qfA
¥dar gy avar & Sfew @Rk
FT it fram 3 waaT e ghaumg
afgd  Iadr A A & 1 9g &
FHASIT G THT §, a8 300 9 & qH
Yz T g ag aer fowra 9 & i
I g § g T S T #}
wFar | zEfad d =g o
g B framt a1 ey & gfaamd
afeq, 99T Wav g FET AET
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A GG Tel S =nfed
TE TFIR ITET gar & wree, ooy,
ge €@, FELALF FAEAr 7Q
X Ty AIEAT FAT AT gd NI IaHT
w1 ot T Mg W S Fd
gaR)  fyaar & @@ wEwr oo W&
fagar 1 & o ugi o W F
IF FAT fHETaR FC AfEd WY
4 7 T Y A4 @ar § 97 Fr
2 I9FY 3% Fowg ITRT qUEL FRAA
W@ AT FIAT (AR Ff BT TET Ael
gt | afww sw @ ofcfa
facge faw & | a8 wowc @a W
o darare G FX g qafag
Fgg #r S argx & ] F AT
gedr § ®re 3a¥ fadar yav A7 A7
AT AT ATQT 1 HIT TEr FTO
¥ 59 9w &7 g0 LY & ¥ AT
Tifed 1« femma & wrer ag afifeafa
g fF SuFl IR A T A WerdT,
3% faarer fe @I g, SgF I W
Y 2, a=9 F1 fawerw &, @ & fAg
IqF 9 99T @ & W< I ga q
St w9 grar g Sedr w0
faa fea e wmge o P e 3l
T AT FIE Faraed qG) g !

qow g ¥ doaw Fgm,
w7 wgrase ¥ fom g o e g
o g #¢ ag g fw foew @
W AR T AT g 9 fF A ¥ o
qq F FET So "o 47 WY fF W
Yo To FY M Y | SAIC F Howd
frger 9T 30 To WHF &7 ;| A,
HT F( YT 9§ R0 To g | AY 5 A@
& mer we o W fwE @) w1k
FIqE FT Al AWE g g faed
grar o« f q oot s =9 o Y frama
1 Fiwa SqTeT Faear o, ¥T gy
R TogfgEE awy 1 W

St f¥ﬁtﬂﬁt‘33ﬂ%‘fﬂ'&ﬂﬁ- DR gfRT A s dr g 3w O
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g g g fr @faw wigg ar gex
QFR A g7 & Jfawa rar &1 warg
F HWT T GG A A TG AA QA
g 7 T F 9Ty F7 T900 74,
ST & T TA( 74T, TaF 1% FI7E
Fi FAT I Wr g A% faa arer
IT aefEl ¥ SURT FF I
F]TE GO § 1 fRam & W%
¥ GEA N FIVF TA( TAT § KT T
# faw aw g @ I 5 qEw
g5 SWIET T3 ¥ FIIY [AT 99T &
safad  FIg Ft FAT TART TS
9Edr & ) O UF AT T F7 Wi @I
gt TER T A QAT Afgd |
FIF IGF FIE a8 F  TFrae 781
amr ey fram & g5 MR
faar | dY a8 grom feaml w0 g

st Awag faw (IFE)
R 9T A dxdgT Y a0E aW

g

st gy @aRmdl qE ¢
gy, 50w & X T 97 9z &Y 77
fear & f5 g 3 F FAX dFe wwAT
AT ]\ TFe FTA N AT g1 1 AT
A HIY ASPFSY Wrag | araw
¥ UFe FTA H 99 *Y gH 4l g
F@ €, T8IV garew g gar Y v |
ZFST [T, ¥ WF 9, g FOA
21

ag ¥ & g Fgm fF morsd
fFm F A I AT Ed g ®E AR
&R & QAT FT N FTAAR &
wefafreas &, Sa% s et
W SUET A aga @ 9 &
FHFAY & AT 98 TIL FT FAT
Tifgg oIS F99 w7 997 g 9
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Jard  Fg ¥ faq feamal w5y
ggfaaa & &l §  wmar =ifgg |
w9 framl #7 graa § 99 g gl §
I FE G TYT FLER AR 8§
S

q A 997 qE & o WY awg F
7T 7@ A g 98 fea & ae5t & oy
gt winfaal & arg seftaeT § fow
T3 grdt 1 9 fag A5 NEEm
g & TEiHT gHTY FYRIT AT Feeq
g fF T 3T & WA TF F AW
fodt FITT & @ 7@, T WIAN
faafi % qaR, 39 gara ¥ IR
faadt gergar #@R AT F glaen
fawr aadt § ag & S =ofgd o
JuATRE (Y WEAT WS
@) ¢ WIOET T T g AT g |

W qEAATY  HIATARSAT A ¢
T TeEl & A | A g F e
I g9 gATA B TTE eF T ) WR
gT PO a1 gWTL W & AW &y
gff agt = o @l ar saw
T F1 wiass  Sewasw @A
d AT FEW AR §wdE 7 |
I WTAT ¥ gIq § WY d54 F
TATIT  ATEAT § !

Sarr S, C. DEB (Assam): Mr
Vice-Chairman, I rise to give m
general support to the Finance Bil
as it hag come out of the other Houst
We are faced with a very critie:
situation and our Finance Minister ‘
bold enough to meet the situatio
Friends opposite were criticising pe
sonally our Finance Minister and tt
Prime Minister also without givi
any concrete proposals to improve tl
situation. The friend opposite w
only criticising personally these tx
personalities of our country who 3
ably guiding the destiny of the nati
and I am proud of their leadership
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Now, while supportiing the Budget
proposals in general I have to make
some observations, First of all I
would like to say something about the
economic situation in the country and
the method of planning. The Finance
Minister himself has mentioned jn his
Budget speech that in the first year
of this Plan, that is, the Third Plan,
there were shortages of power, trans-
port, coal ang steel. Special efforts
were taken to gear up the economic
machinery and meet the situation and
there was some improvement last
year, So, special efforts had to be
taken, That is all right. But for this
the country’s resources and produc-
tion targets should be raised and
stimulated ang the Finance Minister
has appealed to the people at large,
specially the peasants and the indus-
tria] labour, for intensification of their
efforts for more production. Here
there is also the question of reviewing
the import and export policy.

But before I go on to that I would
like to say that I am much concerned
about our method of planning and the
method of implementation. When the
Plan is thrashed out and a firm deci-
sion is taken, we must see whether
we have considered all the aspects of
the problem so that proper implemen-
tation is possible, The first thing to
be seen in this connection is whether
we gre erring in planning or whether
we have some chronic and funda-
mental defects in our implementation.
That should be carefully gone into.

I shall make a few points to elabo-
rate this, Take agricultural produc-
tion and price line. As far as the
agricultural production is concerned,
recently there was a controversy
between our Planning Minister and
the Food and Agriculture Minister on
how best the target of agricultural
production is to be achieved, Only
the other day a question was raised
in the other House as also mn  this
House about price line. The Planning
Minister today, ang also that day,
answered and said that in December,
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1962 the genera] price index was
below that of the previopus year but
that there was slight rise after that.
But the Finance Minister in his
Budget speech  mentioned that
between March and August, 1962 there
was a rise of 6-1 per cent. in the price
of foodgrains. I am finding some
difficulty to follow this. There must
be some defect somewhere; it must be
thrashed out and things put in order.
The stabilisation of prices depends on
many things. However good our
planning may be, if we cannot controt
the price line and if we cannot main-
tain it there is bound to be difficulty
anq we may have to face g very criti-
cal situation,

I would like to mention one thing
in this connection. I received a letter
a few days ago from my area, district
of Cachar, saying that the price of
rice is ghooting up and it is fluctuating
between Rs, 30 and Rs. 32 per
maund, Last year there was flood
there with the result there was crop
failure. Paddy is the main crop of
that area. Angd because of the crop
failure scarcity condition is prevailing
there and that 1s why the price is
shooting up. There is no stock in the
District Headquarters; there is scanty
stock in the Sub-Division and it was
mentioned in the letter that unless
sufficieny supply is pushed in there, a
critical situation might develop. Simi-
larly, it was mentioned in this House
that the sugar price was shooting ap
also and now the Governmeni pro-
poses to control it. It 13 yet to be seen
how they would be able to meet the
situation, Al] thege factors are work-
ing in my mind and I have a feeling
that there is a critical situation ahead
and our Government has to meet it
squarely and with strong hands.

As far as agricultural production is
concerned. there are many hurdles,

One thing is, you must have land ceil-

ing. Whichever State you wvisit, it
will be seen that that problem has
still to be dealt with satisfactorily.
Unless you give land to the til-
lers of the soil, you cannot expect
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them to produce good crop and have
more productior. Then there is the
co-operative movement. The co-ope-
rative movement is there but no satis-
factory result has come out of that
'mavement at least so far ag agricul-
tural production 1s concerned. For
agricultural production you require
adequate fertilisers, irrigation, seeds
and many other things and wunless
there 1s good management, good ad-
ministration and proper integration
between the States and the Centre
and between the different Depart-
ments themselves you cannot improve
agricultural production upon which we
are dependant for our development
and other needs of the country.

3 r.M,

Then comes industrial production.
As regards industrial production, the
other day our esteemed friend, Mr.
Kasliwal, was complaining that in .es-
pect of two important industries—the
fertiliser industry and the steel indus-
try—there is much to be achieved and
that the Government is financing in-
dividual private industry, with crores
of rupees from the public exchequer
at the expense of the public sector.
This should be gone into. Unless pro-
per steps are taken, the situation may
deteriorate, ‘ :

Now, regarding steel production
there are complaints. One is that
better quality steel is not produced.
Another is the production is not suffi-
cient because of some defects here and
there. We have to depend on the
public sector, not on the private sec-

tor. Though we propagate a mixed
economy in the country’s interests,
the public sector is more important

than the private sector. The Govern-
ment has to depend much on the pub-
lic sector and the steel industry is a
basic industry. Unless all steps are
taken to improve the situation, we
will be faced with more difficulties.

Now, coming to the defence needs
of our country, we have to meet a
gap of some Rs, 454 crores or more.
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Our Finance Minister has released a
programme for that and that is more
taxation. More taxation is needed
and necessary to meet the situation.
It is certainly important that our de-
fence needs have to be met. In that
context there is bound to be some
taxation on the people. Regarding
taxation policy may I humbly suggest
that some formula should be evolved
whereby both rich and poor, the lower
and higher strata of society, all the
people are tuxed equitably? The
taxation should be equitably distri-
buted. The economic position in
which a person is placed should be
considered. Whenever you resort to
indirect taxation, the lower income
group and. the poorer section of society
will be hit more than the rich people.
In our country people generally be-
long to the low income group. Their
number is large. Whenever we resort
to taxation, we must evolve a formula
or taxation policy which should be on
the basis of equitable distribution of
the tax burden. It is very heartening
to see that superprofit-tax is imposed,
but I must humbly suggest that unless
You have a proper and firm taxation
policy—without tapping this way or
that way—whereby every person,
every Indian, whether high or low,
rich or poor, is equally affected, you
cannot succeed. There should be
equal distribution of the burden
among all. That is the most import-
ant thing when we take to any taxa-
tion measure,

Now, I am concluding, Mr. Vice-
Chairman. I may very briefly men-
tion something regarding our foreign
policy. Ag you know, China is send-
ing its most distinguished people to
the different countries of Asia and
Africa. They propagate their point of
view. Though it is not to be support-
ed on a right judgement, they are pro-
pagating their viewpoint, whether it
is right or wrong. And by their tac-
tics they are gaining ground. They
are always moving forward. I must
humbly ask our Government +to
strengthen our propaganda machinery
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-so that this propaganda of the Chinese,
whom we never believe and whom we
will never believe, is met effectively.
We must have a strong base for our
defence. We must also see that our
foreign propaganda machinery is
strengthened to meet the situation
more effectively than what the Chinese
are doing.

Thank you.

=t farergpAy AsTEEs |iefear

(Fem 93w ) : SIEETEHG  WEWT,

S fao @A A4 S § gwga far

g T s us vdr feft 7 wea

" fEar 2, faaer fF o o) A1gE w9
C FT Fad Fal a7 gFdT & |

wel aF f&F W@ § 3¢ F 94K
F ogAF g, WA ¥ 9gF & &7 w76
T &, 99 ¥ @I I ge
YEF XA ¥ AT G0 A fagra
¥ ATw 9T X Fiewr ) fawTw w5
are frar #@R TR dFmE 9
97 § WT qF dgd W AR TEd
9T W@ E g fawrg w1 uw-
Y wen <ar, fasr aog & g
. AT FY eqna feut 98 fawrg
FRH TG 9T, M F F15 Q
#A ALY, WX IGF qIG 1Y GAT A
AT FERIF 4y | ST F qTEAT
T A Wi @ wR ga g
- g, T8 § S 1< wiew q¢ fawrg
FT FTH 99 W@ 91, 9% 19 g9
AT Flew I AIR F JATE FT @Y
| W qT AIE FT 9AA §, qZ
. FT Ol G FT 99T g, 99
aR A @ FA AT FEA v ST
famgm =T w) qEifawn s arfed
. AR IEF AW S AW F wEA g,
- W g 9if@ 1 wR gEw
Ty gy gH 9g WY W A1 qTaRqw
B 7 gw fra-frm we &, fre-feg w1
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Sgl §F W99 W FT 90T g,
AR TW ¥ F-—3F Fgr, TR
gl FEra, FW ALY F}AF
F, 9 AF—aTg faRwl & A4
A 3w [W AF & ATIAR
Feaedr femfae & am W agw
FX, AT, TEERT F ao—
st & S € wwaar AR [EH
gql H F9d F GRI——FAEAF
frat 73 & @ T F@ AR
Sl weeEE W § oW &9 ¥
FM F&F I99 F gFd & AT
T §1 I 9FF g9 GH WA
ICANIA ALY TGT GFA, AV TG AT
SRR CUIEACTIE A S | C
¥ O afeas gex, IFT A
IAEA  TETIT  TAT  ATAAT g |

Tag A9 D gEag §, T&@iE
g SWaT F waEe w139 fegfa
qF FEY | STFATH TR HGT
FY g U W TS, T R ST
FHEE & WA ) SRR AT A W
FY YT FH FT AT AT § W AR
gfa STErst war §,ag NS §
ot g, v feafa &< a19gF & Smasdy
fadxit s T gEm #rad K
W, g9 AT weqaear § Y T
gl FT 9TET | W W7 QAT HY
fift Tok N I #7 9AR }, 9Ew
g war §f swar Fww q oy
98 SgT 9, ag 9 gy 9T WY &)
HeqH AU FT WA A [IT FAX
TAfF WL REgE T g HIT ag
9 WIT ® AT FW R qF9 Tl
g felfem o Fwm @y @
I I TIqT AT QT & AR A §
wgEr dew &M § 1 oF acw @t
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FCH AR FAR I aTE A& A
7S &, QA S wHAEE
ArEY & FTCOU &Y FEAT & |

FT F graw § o feafa g
JgF AR ¥ wuifs & fEe  fear
duadly go@mil F AW RO
T FC a@EEI R F v&EfF
A} F gEAT AN AT A 4w
AT ST IFEI MGl gWT 9T, S9
qug FY g feafq §; so& G S
AT Arsaf@T I a1 FTgA faar 9ad
¥ 9% FT AT QAT

“The information wegarding per
capita incidence of income-tax in
India and other countries is not re-
adily available from any published
documents. Some relevant infor-
mation, however, is given on page
13 of National Council of Applied
Economic Research publication
“Taxation and Private Investment”
(1961) as follows:

‘Only Norway among these ad-
vanced countries imposes heavier
tax rates than India over the en-
tire range. The effective rate of
taxation is higher in India than
in the United States, Canada and
France throughout the range.
India tax rates are higher than
the British tax rates for incomes
between £2,000 to £15,000, but
taxation is heavier in the United
Kingdom above and below these
limits. The effective rate of taxa-
tion rises more steeply in India
than in West Germany and the
Indian rates are higher than the
German rates above the £2,000
income level; in comparison with
Japan, the situation is more or
less similar. Another interesting
feature is that only the US.A,
Canada, and the UK. impose
maximum marginal rates which
are higher than that jn India; of
these the United States’ rate at 91
per cent, is the highest. However,
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the income levels at which these
rates become operative in those
countries are very much higher
than the income level which at-
tracts the highest marginal rate
in India—in the U.S.A. this in-
come is almost twenty times as

large as the relevant income in
India.’"”

@ @g S uHdEE § 98 gwer
Fgaram gfF TR Agi T ¥ &
R FTAr T Qe & ug fone
g1 g Suva §fe s
AR W) T F garfaw Faga
FAE Jo UHo To & Wt faAma-
frae Fam@T 8, SUY AT HEIw
aT ghaT 2fF OmeAY W Y ¥
TR oA g W §d aga
g ST T ST ¥ gER A
A F gaw FIA, a7 AT q@
fs gk agl 9gq SO W w©@
)W H w v fgyw ¥
ST AT 299 TAET §1 {000
gie gAFH 9T (8%o-§¢ § I3 WILd-
gy ¥ ¢ ¥ qWEe AT AR W {8%83-
© g fggm ¥ s wdEQ
ST 1 Zo Fo A w'u  wimEm,
safer #1788 wiwm, womar §
R Wﬁ‘fﬂﬁ%’l{fﬂ'm%?,ooo
g 99N 9 gAIR I8 9 W 31 T
%,?Q'QWE,%fWEO%OﬁQ:'G
9THE §, Jo Yo To ¥ $¢°¥ wXH
TAR wammr ¥ ge g@e §
3,000 GT¥ FTFA X AR AGT 33
q@E g, o Fo H3IR§ T,
Jo THo THo ¥¥'s gz 3'
¥,000 91T FATH YT FHTL AT ¥ " Y
HE §, Fo Fo HR¥ Y Tz §,
JoTHo Yo H 5 TS Y000
qe TFFR T GATL AGT ¥o ' THT §,
To Fo LY T §IR Io Wo
QQﬁ' [ 4G\ T(a‘z %l K,000 Cﬁg’
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[ fmagaTe aaTerEsT Tfear]
TAHW T FEI A/ URCE Tde &,
o Fo¥ 5.5 FHR To THo Yo
Free oz ¥ faamw ¥ Eg
FTH Afg®d FT &1 WK {1 AT
7wl A g e graT & I g s
AN I agew wC @ F 99
CUIRE G E ST LR

9 #AY Age T 3y Geiw A
%7 am faar § AR e T E
w7 four 2, gud fofts @ & afe
AT G WEE &, T IEE qTY
g oa W oAEe ST I T d,
g r WEAwE &, qg Nt e
Aty #Y faa sTaRadar 1 09 §
—gA A s & ol 37 o rawmw
g ——aifaw AT WA STt & 39 (oY 3y
FEOAG & | EHI STRTATE e AIEH
¥ %gr i @9t Y FY o1 B A8 A
& I AT A e Ag T A
T FIIC FIW I3 & T IuFr Ay
EEHT FLT & WL ALGH-9ZEY aA T
TqA FTG § | TV I qCE AN & 7 F
T T, TF WA TITET AT | 36T 09T
7EY ey 2 fF 3wt w8 Fofies fae 31

3T & A, o A v fadEy ¥
W SATET X gU ot agt ox I wH
ddam @& mafm F e @
“mwTitAE TR H ag ey g

“TAX REDUCTION IN THE US.A.
(Economric Times, January 25, '63)

President Kennedy urged Congress
today to cut taxes by 32 billion
dollars this year as the first step
towards an eventwal 18 per cent,
slash in the average American’s tax
bill.”

T oAgl 9T I AW AT | TEE
TATAT ATA X Je%e F weqaeffy

[RAJYA SABHA]
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AT X AW N AAT AR
T AR F famr ) wrow &
288 # 90% fafemm ofx A
I3 &g fFyT | ST ¥ oAqT q
gefomr 9 yo  fafey ofe wodT
W xT owE § Fwa fxam oy
EUC o s & fr
T8, afex  @AAT AT wim § WY
NTEE W FW FT M O § |
In Russia the rate of personal tax is

less than 10 per cent. and there are
promises of further reduction over

the next five years, at f{a3=ii &
owr AW vEr & faw dainwe
F¥x @ ww fear owo oW
qg Tg WA & e § fw Igw AT
¥ w1 1 oulw oA Y
¥ g1y UEA ®AT ¥y Alaw fawvw
¥y H/T FAT AFA g |

a1 Afw s gmlIm wvfoaly
gar € & g ue womw ger #
A7 gu faar w7 ¥ wrwrw &1 qaT-
faorr wdf ®7 w3 & sufedr e
Fd |1 3w & Afew ¥ WAt wgew
¥ AT FE fx w st ¥ ug
freaw ®7 Aifem fa gavaa o
TF O AT § AT o owt vy T4
AT ATFT FEN {, AT ATHA qwr
wORT W TRl e A
g Ao & I ) faagw gEA
ATE FA FE T g oo fa
TR FYISGE A AY SAET SuTET
g wmAAAF 1 AT I AT AT
AT wraEEEw g

oq F1AT KT & AT %17 &, A8
g ¥ fw w0y wx FT awrar B,
IR T & ®T FET
HORIT  ®I FYST  w9AT AT
¥ T AT A wr AT § fw gy
FEIT 3% for aSy goor &, feer
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o FH A qrY &, @ R
AR FFACE HEAT AARF
AEE & F@T g—Fw §AT FH
FE1E, T A AT FH FET g
forast aorg & aw1a1 agw 4G @
qIT & WX FE AR TR0 A F
THR FATE FT § WX 370
qar 7 9ol g AT fRT 99 Tge-
WG FAT, €2 QI AT ggar g
AT AT AT IAFT HIIGRAT |

Zm #1 AQ N A & AR
Fm #1 FgAr | wAFY Fe Y
FIGTAT F R I AT ST
Fag &fF uF gaT Fo O, A9
UF LT afcomw W gdST g
g, fEy i g ¥ AR
gUgdz T I ¥ TANT AT F
7g fafagrg & fo @9 9 @ @Y
g1 @¥F aF faaiv wgH fAeraar
qAd "EAEE g | AT gHIL
Fgal Ffeafr aft fafax @ «g
21 sz feqrdge )y feafy qg @
f& ag g AfA =NT F] FrEF-
Y X awmrw g, feawr €4 gl
$FH § IAR BIg F—-FRT T
AT 8 BAR F FOTT qE TR Y
FSMA A FC AT g AR 98 ITF
qfg W% ufdzw  fgmefwara
o faEie A TR 1 AR ¥
W AY IT H WAFHT faarr &
gfer & JEMAY T SATH FTAT
W@E L gm gewesw fewdyT ug
Hqr7 F TG L 5 afEFw FrAQ
FW@ E | 9g AV AAFT W AW
AL Z ) TA FAA O FUTIT qE
T 21 94F uFNT W ag fa@rg
T FE@T AT AL FHAT KT G
¥ owedd A HGIAT FIAT € | ST
fraray gz B fw 7T mwA
e @t & wYAAr F@ A D
s, eafay fady v F aer ST

[ 25 APRIL 1968 ]
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A FA FT J47T7 FT AT IF I9¢
Fagiaw T EANTFQ L oF &R
T[{T I Y o & wdmaz g
EAIUTAT AT &1 qTgq WG W
A 1 faww wlew & AR N
T FE FT QST | GATE FFTT
w1 aifgy fr ag fagma & IR W
39 Y qget FLAR fagara 77
X FTF WITR] FX | fT ST I
g, Mg 3T FE AR ¢ 7% faq
gl ¥ ger War FTHME WG,
T geT o gt fE S e e
g, T fgaa W g, AFfaR
WIS F AHY QAT AAAT @ W
wfasr § ;5 N1 FY A I GF,
¥ TAT A F gH | AW F QA
FAFY Frged T faadt &, 0ar
AWM K WY S qifF g7 A {wra-
A §AIAT wFTIEE fram AR, | qaf
g ¥t feafs 7 gar g f& sqrod
a7 8 L falfor oz qaay
gAraT gawigw  fewrdde gwvied -
F IICT AT ¢, FEHTT qHATT ]
arga FqTfedl &Y qg "I I
F1fgd 5 7 9@ uFaT a7 qIT FT
9 X SFATIT QI § g 134T
gt =gy fe sy g oEEr S
37T 5w & glew gex qo Y FigAY )
fagdr @ifaar afrodz gius ¥ Afas
3 a5 g W, A Eqg IR F AL A
T HL FI IS 719 FT 99T F
gmQ afkd@l I WY g S9HT UFA
F faT oad oams e g g7
A AT § T A |

39 & i T FX A0H G AT
A & IwITw wifEwe s
2, FAF TARX AT AR, TL& 7%
fRTtg  AFT oMY, T AT |
T A FT F5 FET-SJEY A1GT FY AFTC
¥ gt T fEwr Smar g
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- [ famAgATe wAEnaST Aiar]
YEET  Fwg O WSETHIT Tl
T FE! ST @ & 1 A fAasw
g fr afmrar wit et § § vwtd
wg=atfal & AV &, s K W & A
oy fegfs & g a7 IER0AT Y T
FATE | o@ SN & FEAT ANE
g @ wa AT Y AT F wAA
FA F @ wEw W 39 T IS
FrAAE F SRR | g S
TIHT FT FTH FIGT &, TUH ZAFHAT
fereqz & @ HX FEEET T
TR FAr § AT T fRea aR FIW
F@ & | ag #G R wuAT
FIQETO & ATY oA E 4 | @
qro To HYo ¥ foqie § #gr wut § f¥
HUST YA AT § | Glo To Hlo
1 Al foare & faunm &

“In the course of test audit, the
cases involving under-assessment of
tax and loss of revenue to the ex-
tent of Rs, 120'77 lakhs were noticed
ag indicated below:”

d T ARG ¥ 4g eI TRERE gl
AT 43 F99 F@TGT Y A7AT ' gAT
g, wHEY A AgY TR wd=ifa
F AT qEdr & | TERT AT o™
AET § QAT I oSAE WY

I RAJYA SABHA ]
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TRT & AT IEF oS IHEEE
gFT & ag A g qar IHE wIH
FIHTA T THA  GF W GIETRA
arafer ot wwe o ! Qo feufa
F ozw far & ot garR faww 51 39
AT =ifgd T st 9% H ST JeT
A, A1E F9ATA AW &, AR FEIAT
Y, Ty wew @wr & STAv e
ST G THT TG GO dF §F gHIA
Fg A gl g, WAAT SHIACIT
g &I GE T FIT, THT 9T TG |

TH% Gy @ ary fadl qEr F
§9 H | FUIL GAY ST {7 swrar
TR fady & 9 ox fasat qar aga
g FT § WX 3¥ 8 AT =nfed |
TR R AT F1 Al qT F A
§ zaq fafva 1 & o o o wrqmor
et & fag a1 e sy F fom
wR A Sy F wed ¥ fan
UF I AEET g, a7 FT a0 &
foaT TEX | FEACHT 99 0
Hier-aF & i At & 9 9% s
FMa g ! F gW Se I A
CLUICE S B O B S A0 . G
¥fr gmydmrfrar g ! foq avme
R Wl F wiEfFa e EN &
99 9 AT EAr gFdr s dfeg

fe wwFT FFT TEEIT 8 WX 9
fad=lt #®ET F F99 & AR AT
FEHY & I § AT ATHT ATIGHATH

“It was difficult for the staff to master
the intricacies of the new legislation
and switch ever quickly to the new

pattern” f} § g wiraT =A@ §
Sta 3 &0 FTH, THo FT, FT &7 ATAA
W0 gT &, 7 Waw M fely fam
2, T Tt AT A A W 9q
fad #% agar s w Hay aefhat
e &7 wuTe a2y § | gk &TEn
Tor amfeRt & Qi § oswmwwr e
T A qdy feafy ® AT rar
W W FIT F @Y aw1q
fom  weafsl & g § iww @

F A A FAYAFT @ | g
T F AW U TFY AT TR
Fr AT TR FW W AR AT
Fr o afew A § @ E, Iuw
Fut  fraw #9733 IF
S|

4% AT AR @ FTAGT TP GATA
g, TR AR wwed § g ¥ awY
Y qF I AT AATE | AR
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qr EqeAqr e ¥ 98 "IuT F99
g of fF g8 Yoo T ¥ FX Adw
TEY AW, T A Lo o TAT {1 AT TH
7t & gt o} ux fawet w1 @v &
gar g1 FE-FE WA F AFH T
ffT@T  FAA soo THAT HIZAIX TF
FT W1 Jg % & HiAA &
@it g a8 T Adl, e &
At & agr Y faoelt #7 @9 oo
AT Arfes g% Amr | W e
g Ug g fF W IUEAY IFTATY
FCWE R AT gRY F Y
fed go T A T 5 @9
Y H HAT A, a8 Fa7 Al
fr wig @1 F IEA g
gFfad CoER gt fEes” &
¥Q AY 9T ST FFT TAT §, IGHT AT
g §

“Use of electricity for personal
need should be reduced thus releas-
ing power for use in industry and
other productive activity, All con-
struction work for residential pur-
poses on personal account should be
postponed for the duration of the
emergency, .. . Expenditure on par-
ties, receptions, weddings and other
social occasions should be given up
and the amounts thus saved invest-

. ed in Defence Bonds. Travel by
road or rail or air should be under-
taken only for essential or func-
tional purposes, thus releasing
transport capacity for use in con-
nection with the defence effort.”

I T AW A 9 WY TS ¥ )
AfFT W gw 99 ¥ g2 A &
difgs 9@ a9 § wfnfee & oy
#1 fegmefaam W &y @R
§C AR fray Sganes. g, faer-
I e B o I I T 2
qicpfas FEFA A gE@TO TOT &
g9y fFar T, @ g9 o ¥ sud
FHt T FY Oy W FH 9T F AR

[ 26 APRIL 19631
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fl AR Wy T E 1§ faEam
FouT fF gaRk ™ W ¥ O
amg, wiwel & g9 oy, fgare & @y
I gH FH ® F A g F AR A
IuF arg Yy gy FQ 8 S faars
FY EAT , qA W I TP AN
grT |

g g gar faawn # feaer
AT ZaT & A WUFLT TITE( ST
%, WF FF W Tl TS
FaEr Y fd ¥ &1 R fam-
wAr o, fomdt SO 9T ST 9y
T It § AR SER W A
F THA G, COT WHE FW §, Iy
frmg & O @Yo To &Hto Fy fyd
1 JER A FY AT A Q §
A § A A | e FE e
¥ 5 @wlw, flnsd, fi,
arze A wrfe § fradr @ amee
# oY &1 A ¥ efiegw
THREA e & U wehm |y
2ene-Ys H %%,000 ®GY FY, A
WET {850 TF IuF (OF wor o
é'm-{ §WJ ELiE] q@:ﬁﬂilﬁ'o
o qgo W o F T AW wH
Fig foad § I T o e
FT AIA QR A T a7 fF www
wie, (R%R TF Y T &% dye Ay
g | A9 & @ ¥ a qevs-
Y& AT fexe-%o F fawwl #v
AT FT LU0 T FY wriT TS

wafs WIN, 8§ OF SUHT AFA
T FA qrEaT | JT OEy WEET Te-

afegr grir § wde Ak fshr ¥ )
Wl 9% T &, T AW A Feww
Fr A & WX T qfer ¥ Ay Fewr
gxft & 5 s aHera & afasry &,
F WE WENER FQE | AT
frdzA § & s =g ofeaw o &,
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[57 fawagmme AemaTaEst Srefsar]

qMe MEde A SR GHTT HAT
aifgg | faeat & gs wefafqay o
AT 9 UEAT Fa TIAAT TG &l
1 A ¥ Sl ISR §

wgi feaad wrEd &1 39 W
foqr 7 @ IR W T F FL
weedi & gawt fedve frar 1 afgw
TiaT afress A9 F ATH 9T HIATS
g oy § o afms g9 & Tomw
FA W e MG T &1 F
g =it adt gra feawdia arer
FIR T I9 FE@ WK AN TG
oY WY sufe & Sy 9 w9 FY A
Fr w5 | gfgy @iar afae ¥ 3w
SEE T oA I ¥ qaErfawa w9
T S8 g # fedve w0 wifww
#r AR Fga @it fF faeey ¥ omew
F FEFA], FERIE  qA, T
AT agelt Fd & | 7 fAaew
FE B qq A I FUA Y GO
A A7 JAE F FEFIH § G
AR F FrA-qgare Wl F q1 wdr o fE
I w9 facga fown @ ) QY
feafa & 3z AT @O FE oaE
qEETT g 73S SrEeE ot #
IG  TEAT FEn R oSEr gwrE
et St 7 @r fF feuede aw
¥ ST AT § B gU T § 9T
ST #® ST AR T @ F I
T fag & T ST g9 q=d g9
ey afgd, a7 T ST IE
Far g f& za &t & oy o Y
T AR Iy FT GET AT &Y G,
ME F T9-HY H T, FOX B &I, v ey
T & o awfaat w=ar & SER
geq @wr & ST w9rfed SR SeE
TRA g fasy @y T T )
AR IfF F7-99 F1 97 &9 g, 39fad
¥ guF {54y oqfee €Y @9 F7 1

[RAJYA SABHA]
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fradee &€, Qar & dgg 4g Far |
St @F qiT FIAT & AT Ao &
T Afgd o T AT 9T #
W w SfY & wrde aar § R
WET F AT LT 99 T 7, 9§ 9
UF AT Heq=T JaqF g |

Faay few, wfqEd a9 #57
gt dF AT g, THIR FAT ST AW
TF T qIF € AT AR § |
TF T F AW B FA AT TR &,
IRy T R & i g g amgar,
T PR TR 1 gg AW el
# qAd Y T AR § ! FARGE
T AL & FIC TF aTh AU
T FF FNEA § AR I ¥ A
Frreadt (e ¥ 37 F fag wga §
T4 7EY ATy OF At A, g sy
w1 9 W@ g, faay oft st §
IR FREEd ¥ § owEq FQ@
27 ITF IR IAAR, RAE
q S qImgm g R IAHT Tz
ma‘maﬁ'@nmﬂ@aﬁfﬁw’?
fo & A9 ST 9T F § A
@ s 3 AR § AR gas fewdm
q¥ HTHE o7 ITEd €, a7 4g FqaEaa
g Y T Ak ¢ | FaE afaw
I ¥ UL foaeT awa 3 Y ared
T | formaly v Y, oY oger €Y ¥ -
X g fowsr WX ww Sred
dram T W § Iaw ager F fad
AU A4-E WA G0 § qE 9§
¥ AT FY @ Afaw F fad
AIAL  FIAT AT IJ0T A
AT FarAg wEAY ST ¥ WA
FE€M f& @ SR w1 miEw
F9q  dvAr ¥ Aw R s @
sifgd |

w7 & feu ¥ 4 afwr Tl 735
T oy AT F®W R e F A
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A foam faat § o suew g1 /1 @l
g 5 #% g wfga, ag swwewd
F e @ Y & 19 AgE@r
FXF foaan Y 9oF $9 FL 9% IaA1
FFW AT FAT F WA gAR
gTgae AR ofsqs dT § Tefeaw
SAANHT g A% WR AR ¢ ey
war | @O Fmue g F oFw-
Ay Ffawr § o0 YgEr v faaa
FAT &, F7 T FH AT GBI FOAGTT
g, ST & § AT FTT HY FAFA
SHIES R kAU BN

ot g & ( U A ) ¢ I
TATER WEIRd,  gAT s oy feafa
2 SOF §EuH g a9 Fg A (e d
Frgaed faer g mem | g |y

- ST FT g TG a1 & I 9gSF &7
ot F gATr Gy FHTy § o feafq @
g gaigsmE dgr Y | g aaf §
g feafy odr o 9§ gu fa=ar
T gfte @ d

{Tue DepuTy CHAIRMAN in the Chairj

T 0 AR gD AT & AR
St oAt gfa @, IgEr =T v
gfama sfeay o7 ) i g@d AT
# sfow J arel H Q@ guTd goia #Y
WAT Lo ¥ ¢ Niqwa aF I3 T
@\ afee SE AisET F age & A
g wafa frde iR ag 98 afaem
¥ st .ocufama amad
IV W g1 AT § gET Arady g
¥ ga¥ gy § Y gard sl €Y 99
TAX AT AIL G19 JT HTFS § S
e wfa &09 ©  fqma & 4
 foafqat & swawia fag A6 st A
T F ATHA Tg q9IE T HIATTLT 1 A
T aul F g @ 1 ITET AR
AifTs SuRe frr AR swa@ @
aga i?famwﬂﬁq”raﬁr@ |
146 R.S.—s5 e

[ 25 APRIL 1963}
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g F TUrgA § FY @), b
IR § FHY @Y, W 3 w9 #Y
qfy 77 & fog gd s AT &1 g
no fasra &) 7 agrer & arfe Tl
TAIET AT F R HOAT &L AT
W aF | G AT @ g
T FFA A AT H aTH @A &
zafqu  gw gawr ufas & gfys saa
FAT AR ZT oF A& YA FA
¥ IId wad JEW & fag FX
AT WEIT AT |

fome 3oy aver @Y 5T IS guTY A
OF FIT  waeed AfFqamet ;W AW
e &1 @Ir g fowd 9 ady
I w afds &, wwem &7 §
AT EH THF GH FTAFEATFATE |
T SYHN A gHIQ @S &
I MR MG 1 IF BN FT
qFEer 7 & fag g ows waEy
SfATT WG I qIIAT B qGIAT
& oIl g7 SUFT AHEAT FT D | 39
F & frd g FUST 89T G HIA &Y
TETT Y | T wer g A &v
afe w1 a9 FAT 2 | fawrw @ ot
F AT FL g F fag W aga
TEDF § | A AR FT qFEAT
F F fAU g8 F19 B JAT FEAT §,
afaee & arEl 1 99 FT g,
AET AT g UK T a9 Jo0 &
fag ga faa wt s A agaage &
a9 29 ISTAT & WL IH o1 HT 3T
F e aw fwar &) fowd fag d 5=
wmtaﬁ‘aﬁimmglgmifﬁqﬂ“r
ST ¥ O g% F 9gA9 UF  "Egaqy
FAS FATL AIT & HTAA I 3 & qIRA
9o far | SR A9 9 T &0
9o FIT &IF T <9 AT & |
foa@ arr SR o3 TAT T FTER
JAT AT THE T & f5ud Hafe
FF L FAT T4 &} HISAT &Y
T Y | 3w @ IR faga Eaw
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[t e w7z]

o fem &1 FET AU g g fE
Y BT 7 qFTEET B F faw W
X Framt @ Hfav WA ¥
S AFIR T 3T W 4 WA T
ot | F ww FEr SR 2|
A AW @ 3 @ ;W
fed fr g% e el & e &
F T FF 77, =T TR FA Fraev &
gt 7 7 o, fEf g g A
F w2 F1 guT ¥ AT FAT FIFT
FUR T wifed W) & F W R
R wOm Wifew ) g fAw sl
wYfear oft § guR ARl FT PR [oF
% 919 gEEer fFar W1 Fa 5 agt
TAY 399 ST & IR A Ay A
& | 9T 97 e 1 foafa a7 g W
TR ToF & feafq 77 & a8 SgH
T FAAT | T A FTH TR FT
% & 7 forey g Y A< feafr oier
TR AA € 99 a<g &) feafy o9
qwT A E 1A ITH WA T AE
AT | e TEF e iaw
T &, Tex 9 7S WY 59 AT F g
¥ 97 qt agF BT ST F FI FTH AT
W T § HIR AQT S ST A Ay
FALFT F F I GFT F AFEAT
fra a1 | IO Ft 59 a9 S fawEa
T & 5 ST SR T 4 A
@ g | -

ITENTIfd WERAN, WG aF A9
ST G §, §TH §Ig T v dag
agd savey o T AR gard S
TOF TAAT F Y ITHT FTHE AR F |
AfFET o a9, 59 WK #Y Ry A
el avg Fafa < & 2 1 R
forer WY ST F AT F FIT AT FT FT
M STRT ], S ST a8 T J4T
frar & f& w09 SaT & FOAT SwET
AT T T FH 99 AR WA 9T 37997

{ RAJYA SABHA ]
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Y SATT A2 | 51T g I 41 [ @
& A & e o3 fr faw o o
Y aTe O fray 2,399 39 9T Y 1
Fifer &1 g g o & &
39 T WX SATET ¥ AT T} GAOL
R ¥ ot arady wwf § F 39 A%
AR & 7@ & 7 § o)« e AT
geiafa & & it 5§ FAR § RO
g & | gar faw @t o 7 97 gaR
yiftee 339 Foqfl ¥ S EIATE,
Tg I AT AT OF qgT graS 9T
2 | gz ITF fawrs 78 foeaa v
Y o i F At A AR F39
& A fea gux mifthe & e & 918 3T
A Y 37 9% Y faead w9 T
T 5 WHT AL T WV X 3@
& f oAl % I9= F% qeg # I g
T § | QY THY Svw A T g,
I FIR AN AT T § AR
TF F WY U TG QAT T E )
faa WA ot F HIY a9 § FEOag
afesst &t g Ao o @ R
T G AT FT 9T AT TTaT T HTH
93T § AT T8 WX H1 7T F1 TET &
T FSAT & T 9ERT FLAT 2
ST T EF IV § HR T9F IR A Iy
fRrFTaT TE FAT ATTEA ; Hifw TN OF
TG AT A FT JFIEAT FIAT §
TR AN T Y (9519 1 MR & S
g

398 g & g § g5 oW wgw
g i Sy & N 29 aae fra srar
g S9! UF ¢F 1% ¥ @ ¥ @F
FY I = fEd | RE Qi qreg WA AT
TF T § 19 & THAT TG 2F qan
RYAT @F g1 HN MG 1 G § a3
FI L T § FFEmaT s =iy 7
dgar =ifgd % a8 fraeggar o
ferarrt § €1t & a1 Y 1 ;o ST Y
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frrma g o REm AT R @Y
AT A W § TR &R T @
¥ Y TEF FT Y T | g A W
T ¥ SITRT ¥ AT FHY F Y F I
FT Ifed | qPR I w7 oS
Ffyw FT § vad @ R AR W
FTAT AT AT | IY FH ¥ FH T
@ TN g § Ty aA aifgn arfe
YT AT HY SgFT AL 8 94 fw
g, W g #R g @9
¥ fFeEg F% & S TR
g AR @@ T @I FL R E | Jar fw
qger AFAT T TATAT, TATY TH TgT
fersteraT #T W § o1 7= W 3@ awg
FY 919 3@ H AT & | THT 3T TH
Fa 7 Y 39 T A Ay 0% WY g
WX @9 w3 W g, i 796 fmr s
wfed | fow 99 & faq o qar faar
ST ifed g% faq gar dar faar oy
W | IF el #Y Wi g
TR AR fag o= 11 w9wm oW
& =nfgd

ST gHAT TAAT AT, GIE TR
TE-FT A S A a5 G
& § FHY HTAT I & 1 GF H T4 Y
Rt a8 I TR A F7 R

FT A R FAF G @9 Aferaia:

T W3 IR T g, SET JAeE 7
SART §F ZHT & | AR LA A
F FH FII § a1 g I ¥ T A0
¥ gXaT §, S W gag O g 5 Oy
I T AN TR &, T F0G 9 Y
g @ A 1 A § g
FTAT, AT AT, fad FT, F TF
&Y ETT | gRTR S[E-FT HAT ST F qqTIT
fr ST oA qudy gf of fF say
AN A W 1 g 9, afE
IR SR TF T 9 S o fw
IEY TG T IS =7 gAY, T AT A
qead ¥ a3 ST | 79 39 A F TR
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g ¥ FAr AT &1 awat ot fee g
g W w3 N TR 2? @d
H Y g1 AT & S #r @y #§, S
TEFQ A @OET T § S9H 8w
frem #3 1 T g AR &,
#4Y &, st miferamde & Rea & & s
Y Fg 6F g Al w1 S wglead
faeft & o faw < & ow & 9w
@Y #1, faort s @9 TR WY, 9@
B AR TgF<A ¥ W &Y, I8 W
TG T TECHL | AT 98 TgT FHTA
Y, AfeT Ty FHY g7 o T (Y,
foad gdamTr it ag feard 3 &
fF o9 gard 9@, AT XER
F 7Y O F@ER & a9 Afaerd ™
T ) g g fr § Fee A fafy
T F4, T 37 [W & 6 F oy wow
IO F1 AN T | A 8T ¥ el
™, S EAR R g FHATY § S
TR ¥ W9 uF 99T 91 fw 99 9
& -9 AR g Ay 7w
ogar @ AR F d9R gRfed o #y
g, S+ o 7w & /9 ¥ 3y FAY
FI ST Ffed | TF A 98 FFT T@THIK
3% Fg1 7 v g & 50 § w9 5@
¥ w0 Tud F1 @9 o 1 Afee T3
a3 St iy & ST fag @I F1C
0 Y T & 7 F A1 9 99 FY qARE
FT TFA & 5 § 7oy ISy § 935 FF
TET AT TFT § AR IqHT GF I3
FHd §; FIF ITH! TTEATE SATT I
2 | afad w1 § aga =0 &
T | Y G HBAX & F IR ;A
# fa wI% I T T F | ITRY
HOAY T T & AR § AT FR
AT &%, a1 faud & IR ¥
o |

T AT qQeq - F T T
A T Froaa A FCRE )
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€ o EEE . SAMAT W 39
0 a% o fagr S @y SoET Ta)
43T EWT AR 9% | &N & wad fF
FIFTT IR LT & AR A4
TTH H HI goAr HIAT Ft A9 §
FHT FI WE, aff T avw g e
LEARS Il

@ @@ § ag Fgm fv qwr 5
St SRfear ot & Ft 77 5 oo
R & 9T waTd Ag § {6 S 3w gma
g, 7 qEr ¢ fF gar faw = S
T Ag Ffaw A FX R IR ¥ wifaw
F1 foF AT FI= AT 9T ST=T 98 HIT
TET ax F/, dfF 78 S FHe S
& S wee g ® § A e =
& 9% IT9 0¥ 4F e wiEd
< Y A g FT AFA § W R
FF § & W HATH FAT R & | T
TFATT IoT4 F F 5F dFC § wOQT
I, AATEEE FIT T wrATE
g ST | T e & BT I I X
EFg FgrEr Y AT 41 I A ¥ 4 3
TR FT 7511F IAF arq ¥ TF qrere
g % T voag foome I F39, oooH oy
HETT § ST qTaAe &, Sqar ag
TET 3T & W ey ag & soeT 9w
FH FA AT § | FR &7 ft o Y 39
SFT T AT AGT BT | T AEHY A E
SHF ITH g7 F A9 § | I U A A
FT WY A Saa1 90 Ig § 1 g
fast "4t St a7 15 w3 Sawy o AF
T4l aFd | § ag ag) wg F § A
ﬂ's'??raanaammgag %rfmm-
T ar @

TS FATR AT 98T |1 aet faand
g 1 Wit wg aewl & 9 us
TFEAE T § fF o et g
d Q& 0T @Y | SHET OF TEETR
a1 ey e oot Y w F oaw
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| wvqet @1 @1 A6 FF9AT i $T Tq

TG F FAH | 98 FATq 94D
TFRC H AT T AT FFT @i & |
fdt avg & STFT 99 qeafq & @ave
g1 TS 1 99 FI FAEnEd dJar &
T 1 99 dar 7 fawga adr fgan,
faaga 2w feare <ar, afF g =1
q9% A H9E GRS @ 8
% T, 77 W AW I TTEEd TE
qrerT ATfHET <T@T T &, 98 a¥ Sl ¥
AN AT 8, ST frzaT § %K
ag S geigfa AY fawrs § 7 s 7l
TN FU T 8 Ag qA GH FAT
=TT &, AfET IaET GAars FE) A A
q AT FIX qF A4l gl g  FEAAl
cefafaedam St gora € #iw &t
UFe & e qg 49T § f #1E Fear
I TAT 79 FT 7 § 50y Jacgesy
FT THFATT AT 8, IT5 QT GG
BT 2, 1S 1T FTH Y W a7 ST I
TAFATAY T5TE o7 et & ) Foreely 98-
T FFfaai aX THY AT gL 8 ¢
et aT Al g3\ W FE FFrArEd
gs & a1 oer & Sd-gEy svfaat o
gs ¢ Staifs &Y us F9 Tqram o

fafqaa e *#3dr & e o
g} amy § | fafgw aw wwd A
FE-aEr Ffaal & 1 ¥ Fqrar ¢ %
IR e axg &Y Srerareit #, qIE-
ggt %1, g a¥g 9 3 9t $Os1
YTEREH FT @ T AL JIT AT
TATHRIGT &1 | oF IF Froar qefafa-
W &gl 91 7 W g% weer gefR-
fredge & #1% qEnda g faars
Fat /g0 Fv ? g Tl ¥ arfsg AT 8
f&e g 1% fawrwr &), 91 sFweaw
fawm &, =g vt uefafreas
faawr &1, 3 a5 91 Fv agarAy B, a51
FT FABGI &Y, 93 AW ST HT
#9019 &, Sad OF o g §)
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& SAY qIEAT @a § W S OF
7Y ara | ST e aE St A
g S IR A ¥ o fewne
@ § I A9 3E-RE TG a4E
Jr FA & IAHY FIR GAATR Fal FAX
YT qw a0

§ A9HT T I BT LIRS AATr
g | T Aar 1, S A b, o
FEHYT TS, ST FA FT FAAT (4T,
e @wd w1 g fwar 0 SR
e ¥ gy §r et & A #F Thest
Y T TF FFAT FAT FT | I T
| ITAY FET U A AT & TR
A IAHT MET §AT, L WA HILT
AT | GET AT STHT HIAAT a5 STRT
a5 g FifF F AEFR § | I
wHg W 91 Iy (5ATET g @uT f
& a8 TIGAT SATRT @1 9y o6 WK =
qXg AT qGT T | WA T I
FT A Sufa o) Fyger 9 w9
TS gAT A S w9 @ faEmr |
o TEHEHT HIHET F WHA oTF SHT
feama war @ Sveiv Fgr 4 & €
AT | T8 GIT FIFAT STT 6 L
28 I RIAAT FF AT AT TER A ZIAT
wATHT F fegmr & 1 oge A forer
FIGAT T A T Q1 fSraar Frgar
@, sy fgma & qamHr & faam
@ T SN A SR ¥ yqgeAv
et F9 faa@wmn, ewr gaw F#sT
at fear =&Y afew forg arer ST F1I=AT
SATET @ GHT AT 9/ WA FT TATH
g7 faar A 77y fF w9 99 & e
aog A TR TAT Srew g & Y
I AT AT Y AT FAAT G GHT
o1, fHY TRTRA TE&T Fqr=T gAT &R
AR 7@ g D g war fomm R
QI & 237 7 7g7 faam | =S gFTsee
g ST feama mwifee faar gom or
R FE W I@ BN AT HIHT
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AfwT ¥ g 7E @t fF oEsT |
FIE AT &, AHT ST AT HT QY
IR TGAT HHTY AR U7 a7 feay 1m )
faﬁ#a@ﬁmwaﬁmgeﬁ
FIL QAT TETT &1 fatrra ﬁé Gl
FET §

ql, AT Suanata oY, § oo
gt & #R faa w5 ¥ A3k e
¥ ag T g § oW g
SHAT F ATAY ST § "R HHehreiT
ferfa & fordr <Y ot 898 @/ A W
T TR F TEH TREEE F 2 A g
SAT FY WEATT FT W GAAT ATl |
g ag wifmw s el 5 SR
TH I 93, I AR F A
o g, I g AR 9 qEEdl
FI 4R 7 qg7d | fasy 9= ot aga Fif
#FI4 & fF 97 9 F9 IR T WK
g (R & a1 a2 S Sag o a1
Y GOT A Fa agr faar a1 s
% G wey feur &, 7 qar wx fon g,
ug 3 foray €, S8 ST g fARrt )
afeet fo ot 1w A @ € 1 it g
damW @gd 1 sarn @ fR g
‘HIE:FH' AT self-righteernean T
feramer &t &, ag @i & v o gw
FA § 98 T & WS & Ar @
g AR T #r wens ¥ fag 3@ § OR
S AT TR T TR FAT § 4G
TAG FTH FE@T §, a7 & faars 19
FIr g 1 sy oo oft @ o9 & o=g,
TIA F AT TZl AT & (I a@
r & #17 JIT § Wa} 3@, 1 98
ZATO 1T FT TG WAT & 1 a9 §g
ST &Y IS FT [T /WA | qridarie
F WA gIEAl FY AT B AG ATS
2 12 Faq & fr gw oIS @ § AR
A AT & FEA & (% FAd a9¢ T € |
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[ Fror 73] ,

89 WY &% T ¢ fF a9 o)
WY FIHI IAL F WY § q9 ¢ FQ &
feagi st &1 sowT Al I o @
TG & | g HAY ARy S § Ay fogr €
fr ot & 99 S FAg wwr g 3
¥ wfd & ot & Y 5 oo & A%
femaaem €T &, 98 &Y FAT ST
W 1 AqagAz A ET TATE |
o FWT STAFT AN AT FQ g,
WSYHE FT AT FIHT AT O & 99D
foay sogad & w1 qgaTg T A S
T 1 AT S A 3T q1q FF R g fE
TFE FIYAT FT AT TG AT 3G §
7g 957 9T § AR g faad
R 7 W &, 9T q3F F {39
ok fea sgw F 3% ag =7
®STAT FY ST qTFE I T A IuH
aTfad ¥ T 9

& oua faor w4t S & 5w
AT @t wfaw S99 IRk F3T A
G 8, 98 ITH! g HAT AT Iqa!
aReiRT & 92w ) faa w35 ST F Y
HIEHU a91T FATT & S fF gwik ave
T gfq s &, Sud o ag awrd &
qry & WR SaT A gean ferge
& zfaew & @ fr fagem w99
VT HHE [IFT, T AT GHT ATAT T
f fasm & s #1 Y fegeam #t
AT A7 AT FAA FT HHT(qT Y
fegemm@ T Fear ar qw fag w7 39
&A1 &1 qatfasr s & a7 dar
e 9x fFar faad fr foegeanT #)
qwd TR | T AR s &
g 3o §1 % | gt A3 e 3o
H Tgw Ay § 9@ 3y § g of Fg
fF ag +9 & F7 O F F&ATT AT
1 WG | TSI § @S &, a0 8,
ST qHES WG & 3 M AT S g 99
g eEm g |
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IygTafa S, S TE WX A
g faor guik faa w4 ot ¥ S far
& S oY E9T Y FroT ST @ TG TG
TR & 1 I Y @ g & faar
ZATY HTH TG 9 GFAT § | §F 37 B
T a2 W4 QW FY IBMAT § Mg A7
U FISIT AT FT I8 | A T AT
FY J5AT & W gH qg IoTT R |
W IR & g § w39 fa H woAr
qT WY v § |

Shri A. D. Mani (Madhya Pradesh):
Madam, the Finance Bill which the
House is considering iz perhaps the
heaviest taxation Bill in the present
century and it has been the misfor-
tune of our Finance Minister that
during his term of office, the tax bur-
den which was Rs. 715 crores when
he took up office should have risen to
Rs. 1,580 crores. I am not suggesting
that he is to blame for this heavy
load of taxation. He is perhaps car-
rying the responsibility for the negli-
gence of some people who have not
been able to take care of the defences
of this country in an adequate mea-
sure. He has also been responsible
for bearing the burden of the mis-
takes of others in the public sector
undertakings.

I should like to raise some broad
points on this Finance Bill. The
future of the Third, Fourth and the
Fifth Five Year Plans depends on the
su~cessful working of the public enter-
prises. It is the Finance Minister who
raises taxes for the public sector en-
terprises and who has to come for-
ward to listen to the argument about
the ineffectiveness of the public sec-
tor undertakings for which he is not
responsible. I would like to invite
the attention of the House to the Esti-
mates Committee’s Thirty-fifth Report
on the Heavy Electricals Establish-
ment at Bhopal. When we vote heavy
taxes, we expect the Finance Ministry
to take keen interest in the working
of the public sector undertakings. The
Estimates Committee reported:
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“The representative of the Minis-

try of Finance on the Board of HEL
wag serving on the Boards of as
many as nine other public under-
takings. It was admitted by him
that it was a heavy load of work

for him. In fact, the officer had re-
signed from five of these public
undertakings recently. The Com-

- mittee have noticed similar cases in

~ certain other wundertakings also.
They note that Government have
recently decided that no officer who
is also assigned ordinary Secretariat
duties should be appointed Director
in more than three or four compa-
nies at the maximum. Finance
Officers should be selected as Direc-
tors only from such officers who,
though working in the Ministry,
will not be overburdened with other
duties and will devote mainly to
serving as Directors of public un-
dertakings.”

The general impression that has been
left within the minds of those who
read this report is that persons who
represented the Finance Ministry in
the public sector undertakings will be
those who are not found generally
very fit for doing other work. 1If
these public sector undertakings are
to function well, the Finance Ministry
must have a far more influential voice
than it has at the present moment. In
the case of the Heavy Electricals,
situated at Bhopal, the project was
expanded without the consent of the
Finance Ministry. Ome case has been
cited of a curious payment of £300,000
to European consultants. The Asso-
ciated Electricals of Great Britain
were to have been paid £250,000 and
they objecteg to income-tax on
£250,000 and the income-tax came {0
£25,000. So the Heavy Electricals
paid £300,000 in order to pay the in-
come-tax of £25,000. The actual sum
that should have been paid was
£275,000. They paid £25,000 extra. I
am afraid the Finance Ministry is not
exercising proper eontrol on the finan-
cial operations of the public sector
undertakings. My suggestion to the
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Finance Minister would be, now that
he is asking the people to bear a very
heavy load of taxation, he should
establish a Directorate in the Finance
Ministry which will periodically visit
these public undertakings and see
that the public sector wundertakings
keep to the projects which have been
sanctioned by Parliament and do not
take advantage of expanding the pro-
jects without Parliamentary or Gov-
ernmental sanction. They should also
see to it that the money is not wasted
in the way that has been mentioned
in the Bhopal on the construction of
the Heavy Electricals establishment.

I would like to refer to the general
question of economy on which many
observations were made in the géneral
discussions on the Budget. 1 know
that Economy Committees have becn
at work but generally Economy Com-
mittees resulted in the reduction of
a number of chaprasis and subordi-
nate officials in every Department.
The number of officers conduce to
grow. It is the smaller people who
are being sacked and a very impres-
sive number is presented to the Gov-
ernment and Parliament that so many
persons have heen retrenched while
the persons who are retrenched be-
longed to the low salaried classes.

Even in regard te the Finance
Ministry, I should like to raise the
question of collection. I went through
the figures and I find that in 1950-51
the collection cost was Rs. 3153 crores.
In 1961-62, the cost had risen to
Rs. 80:62 crores. In 1962-63, the cost
had gone up to Rs. 99:46 crores. I
believe the number of assessees of
direct taxes has not considerably in-
creased over these 10 years. I should
like to know from the Finance Minis-
ter why in the matter of collection of
taxes when the number of assessees

has not increased appreciably,
4 p.M. the cost of collection should
have gone up in this fashion.
It only showes that there is a good
deal of negligence in the matter of
, collection of taxes. References have
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been made to the Serajuddin case, I
am not referring to the public aspect
of the matter. But I should like to
ask the Finance Minister whether the
transaction of Rs, 10,000 was shown
in the income-tax returns o¢f Mr.
Serajuddin. This is for a year that is
closed, namely, the year 1957. It is
not a matter which relates to any
police enquiry. It relates to the in-
come-tax assessment for the year
1957-58. I would like to know whe-
ther this sum was disclosed there. If
it was not disclosed, it only shows
that the Income-tax Department is
not functioning satisfactorily. I should
like, therefore, the Finance Minister
to give some time in his reply to this
question of cost of collection and ex-
plain why the cost of collection has
gone up.

Madam it is customary in a discus-
sion on the Finance Bill to raise mat-
ters of general importance. It is even
said that anything under the sun can
be raised then. I should like to raise
here a point about the small regional
newspapers in this country. Recently
the Government sanctioned newsprint
for the “Patriot” for 25,000 copies, I
do not think that the Minister of In-
formation and Broadcasting or ihe
Prime Minister who sent a message
to this publication, realised what they
were doing in supporting this eight
naye paise newspaper. The Govern-
ment of India is committed to  the
brice-page schedule. The Press Com-
mission which went into the matter of
price-page schedule said that the only
protection for the small regional news-
bapers was to see that newspapers
were sold at economic rates. What is
happening in the “Patriot” is that
because of the influence that those in
it command, because of the financial
capital that they command, the ‘Patriot’
has become as much a big business
as the ‘Indian Express” or the “Times
of India” and we are being affected in
the small towns by this under-cutting
by the “Patriot”.

request the Government  to consider

I would, therefore, !
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this matter and tell the “Patriot” when
the present period for newsprint con-
sumption is over, that they should sell
their newspaper according to the re-
commendations of the Press Commis-
sion.

Surr  ARJUN ARORA: What hap-
pens to those who do not observe the
recommendations of the Press Com-
mission?

‘SHR1 A, D. MANI: In the case of
the “Indian Express” which does not
observe the recommendations the
price has now gone up to 13 naye
paise. The “Free Press Journal” is
the only newspaper which competes
with the “Patriot”., In any case, if a
newspaper is to function satisfactorily,
it must conform to the recommenda-
tions of the Press Commission. Madam,
what is happening is that in the name
of socialism, black market capitalism
which is able to plough financial capi-
tal into a newspaper is developing
monopolistic tendencies in the name of
socialism and affecting the small news-
papers. A small newspaper will not
be very happy if its circulation is ex-
tinguished by the “Patriot” and just
because the knife which killed it was
marked a socialist knife. It is only
marked, it is not a real socialist knife.
I do hope that the Government will
give some attention to this matter.

(Interruption)

I went through the “Link” publica-
tion, published the day the Budget was
announced. It had a photograph of
Shri Morarji Desaj and on the last
page, the list of the shareholders. of
the “Link”. I would like all of you to
read and see the composition of the
shareholders of the “Link” magazine.
I did not find any trade unionist there.
I did not find some chap working in a
cotton textile mill earning Rs. 90 ap-
pearing there as a shareholder. All
of them are from big business. Big
business people find socialism another
diversionary form of earning money,
namely by investing money in news-
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papers. They invest money in  the
“Times of India.” They like to support
the “Times of India.” And if benefits
can be secured through a  socialist
enterprise, there also they invest
money. It is black market capita-
lism. Unfortunately, socialism in our
country, with due respect to Mr.
Rohit Dave, I have to say it, flourishes
when there is a thriving public sector.
Without a public sector, socialism in
our country cannot thrive.

Madam, I would like to go on to
other and more substantial points re-
gerding the Finance Bill

SHrR1 ARJUN ARORA: Are Jou
against newspapers being made cheap?
It has done a service fo the readers.
It has given them a cheap daily. Poor
people like me who cannot buy ex-
pensive papers like the  “Hitav. da”
and the “Statesman” buy it. Do you
want newspapers to be costly?

SHRI A, D. MANI: 1 am glad the
hon, Member raised that point, his
matter was gone into in great detail
by the Press Commission of which
our distinguished Chairman Dr Z.kir
Husain, was g member. We said that if
a newspaper was allowed to sell at a
low price, what would happen was
that it would kill other newspapers.
In order to promote competitior on
fair lines, there should be no under-
cutting in price. This was the recom-
mendation of the Press Commiss on.
This is a recommendation which the
Government of India accepted and the
duota for the “Patriot” has been given
in deflance of the declared policy of
the Government of India which has
accepted the price-page schedule, They
brought in a price-page schedule, out
it was struck down by the Supreme
Court as illegal. Now unfortunately,
they have forgotten the price-page
schedule and promoted monopolistic
competition in the form of support to
the “Patriot”. This has affected not
the papers in Delhi but the small
regional papers published al] over
India. T am saying this as one who seeg
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the effect of this competition. It is not
fair. I can understand the

“Harijan” bringing out eight pages,
The “Harijan”, of course, is closed.
But it is a paper which gives no ad-
vertisements, It is published for &
political purpose, an organ of a politi-
cal party and so it does not matter.
But here this is as much big business
as the “Indian Express” or the “Times
of India” is. It gives me no pleasure to
say that I have been Kkilled by some-
body who calls himself a gocialist, If
it is socialism there should be emplo-
yees’ participation in the management,
How many employees participate in
the management of the “Patriot”?
Who are all the socialists behind the
“Patriot”? I find that among those who
contribute to the “Link” is a person
who had been caught in the Lakshmi
Bank fraud case in Nagpur. He is one
of the important shareholders of the
“Link”. Ig there any difference bet-
ween what we find in the Vivian Bose
Commission’s Report, or Shri Santi
Prasad Jain’s doings and the doings of
these people who are supporting the
“Patriot”’? I do want the Govern-
ment which stands for socialism to
support the genuine forces of socia-
lism and these pseudo forces of socia-
lism the Government should not sup-
port.

Madam, I would like {0 go on next
to the subject of the compulsory de-
posit scheme. (Time bell rings.) I will
take only one more point, The Com-
pulsory Deposit Scheme will come
up in the form of a Bill before us,
but ag the time is likely to be limited
for the discussion of that Bill, I want
to raise this point here, I want to ask
the Finance Minister on what basis this
Compulsory Deposit Scheme has been
introduced?

Ax HoN. MEMBER: Neither the
Finance Minister nor the Deputy Min-
inster of Finance is here.

Surr A, D, MANI: Madam, I deeply
regret that neither the Finance Min-
ister nor the Deputy Minister of
Finance is here, i
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Tee DEPUTY CHAIRMAN: I
think somebody from the Finance
Ministry should be here.

T MINISTER or SUPPLY ¥ THE
MINISTRY or ECONOMIC AND
DEFENCE COORDINATION (SHRI
JAISUKHLAL HATHI): There is votingin
the other House.

Surt A. D. MANI: With due respect
to the Minister of State who is here
now, I must say that he is ag far away
Irom the problemg of finance as many
Members of this House and it is not
fair that he should be asked to repre-
sent the Government and to listen to
the debate, I think it is only proper
that at least the Deputy Minister of
Finance should be here, even if the
Finance Minister is busy and has
to attend to ather engagements,

1 was speaking on, the question of
the Compulsory Deposit Scheme. Now,
with regard to this Compulsory De-
posit Scheme there was one precedent
in England when Mr. Keynes publish~
ed his book “How to pay for the War”,
He was the author of the compulsory
deposit scheme idea in economics. Biit
his scheme was quite different from
the present scheme that we have here.
His scheme was to mop up the super-
fluous purchasing power in  the com-
munity so that price do not rise. Here
the prices are rising and the Govern-
ment wants to mop up the purchasing
power which alone can meet the rise
in prices. 'The conditions under
which the compulsory deposit scheme
was introduced in 1939 in England
were quite different from the condi-
tions which existf here today. Mr.
Keynes at that time said that persons
should be allowed to pay into friendly
co-operative societies, in banks and
80 on, where they got certain interest.
The interest is fixed,
pound interest. It is simple interest.
Also there was some flexibility in the
use of the deposit. It there was an
emergency, like a death in the family,
or if some person was suffering from
cancer, he was allowed to withdraw
money from the deposit, Unless the
Government is prepared, to make ail
these alterations in their Compulsory

It is not com-
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Deposit Scheme, it would become an
infliction on the people of this country.
Also the Keynes scheme set out in his
“How to pay for the War” had exemp-
ted all those who did not pay income
tax. ‘That should be the broad crite-
rion for the Compulsory Deposit
‘Scheme in this country also. They
should not allow those who cannot
pay income tax to come within the
ambit of thig scheme. Madam, I am
afraid this compulsory Deposit Scheme
is going to cause serious dislocation
in our economy and I do hope thatthe
Finance Minister would reconsider thig
matter and not introduce a  scheme
which is going to operate very harshly
on the poorer sections of the popula-
tion.

If this scheme is to be operated, I
would respectfully make one sugges-
tion, that in an emergency, if a per-
son has to perform a marriage in the
family, he should be allowed to with-
draw from the scheme. It should be,
more or less, on the lines of the com-
pulsory deposit scheme of Mr. John
Maynard Keynes which was put into
force in England in 1939. Thank you.

= o W g (frRre) @ dew
fet JaciT, & 39 fa< fagas v
qugT FXGT § W gAEA W gO
qF AEAR F G FIAT 95T @ T
arwifE 9 o ok grRa ¥ 9.9
gt fae woT Sff 7 3y wqorew <@
g feg I7 ¥ § I R FUF 74
FEFE AT FAATT IR TR Y
IR ITAT T TR qO F FAARY
fagars & 1 W F AT G FT A
w5 & 98 99 9T ¥ FI § A T
a<e & faa oy ofr 7 ot &1 & W
TaTE a7 I AT GIAT T EMA F @A
gu stsgr ag fFar | A gm ™ faelt
T F ANT A A I F AW I
gfeaia ¥ afg T2 § A ITGETR@ A
d F & | #Y ofT wior gras 7 g
wfg §t A gwrravg 1 qar faar
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Afpa 7 qrafasy @ aformer 1 9O
7Y aaaq  fr afesw aar Ao g ?
g9 I8 Fa grafeasy a7 I 77 &
MINT @O T FHE Iz IR H
it g faddt g & A & S AR
dra § 43 & q oY q@ T8 A AF
FW & AR 1T F 9 9T Gfgg=
F Y T @A & | A Feromar g e
T FT T @IL F § WX 9 T@
Y L AT T AT AT F 1 T Y
Far Srar £ {F A gW Yo HIX go
T AT B FT AFQAT FIAT R
Ay 8N F9 § F9 19 A1@ BF AT
arfed | g® S e FT g F39
& faw ooy @A/ F1 F@rAT TOfgd )
BUTR AW U =gy FOT §T FT feog
g9z g W IF 04 FAT TIF FT 74T
ZF9 qmar qrar § ar faiedt T &
M § HTS amg Frdt g fF I &
FIT EFT FT AVA AT AT @Y | GREAT
F ATH 9 FAAT &F FIL T TR F
T AT A 12T snar =ufgd 1w
e &t T 2wk faQet 7 & A8
FET & AT a7 F o et 3w wfwr
&1 wrar faaay § 1 gafae § faw
HAY oft & sy Ar #<ar g fF 9% fewwa
fagardt srfed W< g & A faqar
ot 239 § qwal 418 Ay witw T
a1 fo| T F =TT 9q QT & 99E
wAR AT § fF 37 qeF 7wl o 48
BAAT T HFAT € |

gafeg g9 &g arql &Y =T 7
@ &7 § fa w4 ot ¥ fagza s=m
f& amd T & gen FEarfeal §
fadr a%@ #v & 7 AT =rfed |
afed § 2@ar g fr g7 sofafgat ®
A1 frers oy Y & 1 gur 331 | foaan
femzire Qv =fed a1 ST gl
T & | foqem g7 &¥ g & wat
Flag e arsg A M waArgr Wre
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& W19 & a8 T 9rear § 05 afy o
qT G AEHT B 13 W T F 300
FUT AT Yoo FIIT TIAT I & &7
F fog airar 93 ar Sw # W+
waary @ fegarr =rfed @+ omr
e 39 A1 & § g W T 7w
% fog AR FTAT & A 99 % 29
T9 ¥ fae @ 98 3T a7 a% W
Jarr 7 w wFS § |

g Fr arar g fv fFofes
QIS 9 2FY TN § T4 F7QT 6
AgT FoT g TAT E X 7 7 I A
ey =rfed | § @@ wwa Far § %
2¥ fagraa #7 &7 s g 0 & F
78 frd g F<at =vgar § i wa gand
g AT FT OHOFAG AT 4T, TS
am A7 @ o9y fF i § gEie S
grFaw frar § wifs & @ar g fF
farumadt & 3 a@ ¥ Wie @it w@dy
4t frg T@ T2y T TedT €7 | WA
W1 K1 W For T, T WS F O
At s ST, 98 T A TG F {w
FATR 3T F FIC T FT NHI gAY
g | ot grera 72 & fF a7 fadfaa aT
ST 9t 9 Fgr faar arar g At g9t
St faeY a@ F @RT § I AT
g% fgars WeFd § | S SE
A T & & fF gn &5 vy & &
AT HY AT HTFAT FT HIGAT FA
¥ fog qae sl afFa K @ g %
B WAAT AT BT WA FE F fAQ A
FWHI A FXR E 1 @ em I A
Y TLY AT AT AT AT FQ ¢ Qv 8N
39 92T F a1T 7T FaAy qfed

ot =t wfor arge 7 wonar fF
TaA 2Fg o o iy & 1 ot wfor gvea
FaafaT &Y 91 @ T g AfFT 7
qaferee 7@y § 1 afz 3 v § aY
g faa @Y St & =i AT =@rfza
«f fF 3T F FIC ST § TR 49
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[=ft 2w Wz =wit]

Fmgr sy =rfen femd gw =AY
ATy, FrgaT aTaIg Lo AT § AW SATIT
g, faar o} qac &7 gF | afsw
s Y el gdr § 2 §¥ gWR
Fegfaee s F7Y § 5 T qrpaorsrd
g AfFT ST 9T FTRIR ¥ qET TF
am feg € 1 o1t 2 <Y g 7 qFHrEer
FA ¥ fag gadwr @x goR fax

AT § WIS AT § Y ¥ T wRd §

fo FTH Al sarF § 97 @Y

™ a@ ¥ g Fegfee Wil @
T #F 919 FEY § AT ST F Ay
vifa #t wraar fraey § 1 Sfwa

gARfaadf i yage § I} Fa5

N W gz & § oag IEW A
FAgIrT w1 78 foar § 1 ) wfaew
# famy ==Y Y #1 Gi &Y se@ 9 A
T Ta¥ Mg dmT @ gy W)
AT F FAT SATST § SATT €3 AMAT
Fifer |

AT & TR 9% Y 9w afewia &
i T &, S FEA § (F S FUE
g, I FAL 2T W@ g, ST
AT F FIE FUDTL A § ) I A€
& @R Ml w AT wergd & g
T3 § afex maat arw Fwi & fog
TH TG I ATd Fg AT £ 1 W AWM
e § frara w7 Awgd ¥ 919 Ty 2
HIX @y g fF s ot a5 6 &
HFTT 9§ WIS ITH Th qF17 ) 10 & )
IAF 917 @ & fag Wt FTRr gV ot
g AT SART HTIT SF AT el qg
T I
fore . #T VAT 98 AT SqTar ar
I A T ITT F/S AT Fgy WA )
gafau A fraeA & fF e gy S &
J9gEa AT FT AHA FAIAT G,
T #Y GIAT FY AATT FAT § AT A
ST & FIREFG AT T ERT 1§ R

[ RAJYA SABHA ]
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faq ag wazys g 0 39 3 7 S
g wifeat 8, S T F1 sy
Fgd &, ST wTaF 9T & A0 §, oF gu
& fau ag & g1 oTar & % fowr avg
g T I T FT AT FAAT I
TG T AT I[W A YT FT AIGT
A F fou qAar &1 JA0T FY, A
a7 & for qune aX arfe gw uF afe-
T §IAT IT AHTEAT FC qE |

gafeg ¥ faa g9 S & wover w=T
ff q 3@ 1% F feard T % F9ifF
T S TF ANIA WAT GAAAT §
afFT s zmaraw & fewrg famens
frq awg @ femars & aff #g o
g | wfea §ag s =g g fR
forr ag #1 gAR AT AT AT E
39 & X IR fzard ww e ¢ Ak
=g G #T WIGEAT W w8 & fF A
FT oS ATHAT AG GET | AW AGY
oA FE G R A ag wEn
TR FEM | AT WIT W AT F 9
ey wa FWa R S sEww s
qFEel FW & fau qaqr & fory
Fardy g =Tfed Y A wE @ Y
2 fog q® 9 w9 T ST F
SSEr F  ATSF FH, AR #T
zaT frar §3T IR F favg Mt 77
W &, Sar FT IETE J87 ©T &,
IT TE ¥ AT TEr +ET B W &
I AT F ATSH G Sar § xvafa
Y WTEAT WY FT FHIL T T4 FTHATC
F AT AATA FT W & afww @R
g GEA &1 T & | 5% 9Ty 1 Ay
M WY fega 8 fowsr g |rHen
FET § FifF o1 gaTt Fafaee O
qfo THo Yo F WIE g I §HT |
fawq & fog o 1€ 99 & ® 02
g FifF g7 7 auI9aTe #1 98T FT
fer & o 9% gFIT § 59 a<g A
@ fawT F1 15 7Y g 1% § ey
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g sadr & SereeT ¢ | gafasd §
ST wa Amt & s w7 g fF e
qag g1k 3T | foag qwg fF feafa &
SYFT I TG FT  gafadar F Av9
QR FTAT F T I F AT g A )
T GH A1 FT AFGAT FLAT § QN
gH IAY T ST 297 T AT HIX
za% fag g3 qfzat &1 saar 1 9%
FAT g |

gl arg w fF | Y ug
garer Ismar . ¢ fw faw v
¥ gwa g 9% #1 ULEr
T foav ot awg & fogges awm
AT FORA FARE  FT A Tegha-
FOT FL AT Figd | AT J}3;J
T A FT OAATT T & AT &)
HAFLATA T A Ny FPR T Ta
F qR | g o7 gFar & afET g
foa =1 ot #g7 & fF a8 1 I
gt o fF aF #T USgFEw gr o
frgges dwt & TAAFTOr &t A
aga faii & a7 T & AR 9fF g
TF QUNEEE! I § Tafag FEt &
R AW TRRT FT  TETF
FLAT & g v e, fao, wf
yqre 9, 2, fawt foad off gw
G ¥ 4% qaT F@M § STH WA
TEY q FF AT FAT & T
FNfF gAR 3T § faRs AT T8
T GEAY ¥ | 3§ g€ Y THEMY
FATY TCH FAT g FE HisT
T 1 TAR I A A gFEEy iy &
Iy Afa § Aiiws afEdd v
oAy ., | EAR [ K o
qHIGIT TITAG TAUE T WGP F AR
g2 FHATE FAAT § qr gH wOAr
AT arferdY ¥ afeadT <= g1 )
3T qIg 1 faFee SREHT AR 3 H

Sy A @ A 1 gafeg e Y |
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T fadga & fF 3w & foraw o 99
g, T TAIEE FFOEIT §, FF F1L-
gy & 9FT Teq T Aeq AHTOF
gry =fey, AT EAr gy |
Tay Fgr AT § £F IR 9rE wEd)
LEAES WrEo Tle UHo T ;o Fro
THo METT AL & | AFHT AL FE
g & fr 3w ¥ foaw 59 wr@™ §
SAFT UEAFTT FI fATEm, 2R
TR THo Fo F7 wfy &t geiafaa’
FY IAFT TATA  HAoIL FA7 faar w1
R 37 99 HI91 FT AR 4 § TE-
FLO7 FEY 1T A TR W H EHISETR
A1 Y AN & vy AL AW AHAT &
W oA & a1 f9E aedr AR &
¥ W GUINATE FT TSN & FErr
gy & ag A A @ g1 gEfag
g g7 77 T § fF g ag ¥ &
¥ SRAmEY F g &% 97 F9-
FIEMET 1 UEFFETr T faar
qr, # SH #Feamt & qrfwst F
TATA AAST ;i 7 WX} fo sraw
ar, 3 a¥g ¥ TR I H W far
EiGH FO M

#7 9 AR 5 939 W Fqr g
AT AT F TF 3T &Y U AfgAT A, S
AT FT FI19 HATA § I97 fpasy
fgrra o fely & arg Tyer, faem
HIT ST F7 qfafeal ¥ 97 a3 Fa
% forar 1 fora avge & A ok ategsy
agi 1 AT GATY ST 7 FEH ITIAT
g 9 wigw A Rl ¥ Wy g
7 # Wt mw o & 9 @y
Uedtasw w3 fear srar =fgd
A & fray Sfrefase g9 9 379
AT g & # Wy T faewat we,
Afwa Iq¥ foord 7 &g ITFT -
F307 fFaT | 3T ¥R a1z a7
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SR ik icill]

Y e faaq 99 ¢, e agae §
X FIh1 T 9T 99 99 TRHAITRIK
awr € W fw g f folge §9
I Afor gg" W §, SEET SR &
<t THEEw g aifgy 1 S
el " § W 3 Fwfwe T
& &, are Yo uHo o &F i ar fa=fh
qEf & &, IAFT TEEE FEA F
for & ad wgar | gAY IARHAT AR
YUTSEATE F1 AT & AT IAH1 a2l
A | A A T qGY S Fy OFH
£, e 98 1Yo o Ao Y, WX 1E
B, ST W qEERw Y, ar faaw
T TE AW & EET § AT AR qHIS-
AL FT AW AT AT W AT T @A
£, STHT ekt ¥ et ALIGHI0 gAY
FTFI F1 FEAT AMM64 | T g7 I
A WERAT TE AR FIF W FF
G FI Y & AR FHEAR
| FX §Fd § 1 wi “Gfege”
A ‘faw” & g oWwE I w9 ¥ A
TAWAEY AR gafuaite wEaR faw
g 99§ aga fucomge w=md g
| A ) aT grewe § AR IAE S
wMER g B P EI T E fr
“§feme” #r oW G F a7 faan ?
< gl feas e mfee § 9wy faww
73 FIW ¥ F fear 7 @R w9Ie
¥t ST 9q FEHT ARG d § AR
™ ¥@q § fr SwaY o Aifg =g
qUETE & 9 ¥ g A 3g e
ATACATZITHE ST it T qUIE FHIAT
g, o Sa¥ fax afs o9 &2 far o
a7 Su¥ GauT A 9w 3 1 fE]
PR ITHr AT WS gar FI faar

©odl gg AR we A g Wifs &w
el B HIEA F1 TGTH T SqAEqT
FTWRE AR T IFR T g6 § HGAT
T | A1 FTAT HEL &Y, AEFHIE /I
FIaT 2, W ‘YA’ uR “Taw”

[ RAJYA SABHA ]
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FY AT S A § 1 q@ T @
qT F 1 T AN AT QY qHISAE
F FW § AfFT I SgT faerw
ST F |

TF 917 AX 7@ g A W 5%
IR FE g fF favmr o= &1 oof
¥ oy ThEE gy wifed R
Aty gy ifed fF 3w ¥ o wear
M AT I g | fomry a2 9% faamn
T § e 7 4% g1 O QR g,
T arg Y AT § AR QA W@
Y foa § 9 S99 9 I ar
% aff & 5 T e fray
g 1 safed I 7y Uaed AR R
& ST FT gH T FT AT Ay TIfey
1R wsg weg fwew JA™ Famr
afed ooy game 3T § Y qHIeER
FT F9 I QT &, ST CArbnT FT FH
w9 @ g AT gER eEhiw aEwd
9 g § 99 F a9 faq | ey
afg g 3T FT TEEFT F GTHIC
FY AT & forew JaL F74 ar g
THeETg & fad, et & fad AT
W A g F fod w= W
T T g 1 o 9@ & sfvefoey
AR AR FY 58 FT WL FFHLT
gy =ifgd, ¥ #7 UEAFT gIEAT
Tifey, S€T a3 ¥ fRedl &1 S SR
g I T AT T ¥ Sedt UHAHT
g =fed

UF AT F{ W FAT ATGATE ¢
ag ot g ifgfags &1 afadt &,
v frgy &1 qifedt &, IF g9
# g wred ¢ fafree WY wEy 2
AR gaR e Wt F@@ g 7 ag a9
Frfirata @y g, wwen@ @r g &
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¥R o qwaw wifwmme @ W@ 3
4 gw g uR T F i g wi
TAT I AR TH A Y A
fe wmte o1 o owew  awnz @
@ g WK 7y arfadr sy A
@Y 1 AT TRy § PR gy gk wne-
UWeea Tafeoa § formr gAT ¥, FAR
wfaam & faar g &1 & s g
f& faam & @ ag o fomr gom a
fe oy af & fgt a8 <rog wray g
fear aremt, faeg W g aw ¥ foa
IR AT AT TPIIT AT W@ L Y S0
T fare <@ & | St T we fue
¥ a9y § 7fc ofaam § #75 ergifaey
fafawst fear ¥ o 9w & WY gw g ¢
FFTHFT | WIT AT @ 2 fF Ry
TR g § I8 I A § @Y, A
TAg F g, =g fagre § &Y, sOn
A Fq3 degee grEew ¥ A gy
gl frad § o 39T argsw ¥ W
X § Il faay g w9ifE ¥ 99y
¥ed € fF SR gw w1 Qe [
@ F g gfear &= #% & A
FAFT GAT I QA Fay
7 FE § fF W g degs g
% wifgfawa w7 arifeet @ =G
ar et @Y g Qe At Pl &, qw
gk fag iy 7@ a9w ) gafaq fag
gF51C 717 fg<r ¥ 999 § uw fa=
w1 g, SHY TFTT Oy Sy Mifgfam
7 mifedt § oan wifaw ofewds #@
¥ TE&W § AR Sfeewd w19 £
ge@ 21 @ FUT T FV AAAT HY
TR AN T BFY ¥ 1S BraaT T )
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7 W g afas wEEiE §
I # qF fFowas qd Ao g
HIT @ F71T T 5 o ard @y
frg 1 g5% wfife ot fadei wre
g 9WF  q@A A &gl 3 9F
ITET T Q. ZY T JF HIT IFFT W
S AT 1 g7 g da fa )

W ARl ¥ g ¥ 1@ 4w w0
gagA FATE |

SHRI M, N. GOVINDAN NAIR
(Kerala): Madam, Deputy Chairman,
ever since the Budget proposals were
made in February there was a wave
of criticism both in Parliament and
ocutside about the various tax propo-
sals. I  expeoted that necessary
amendments would be made by the
Finance Minister on the basig of the
criticism that came up from  among
the public. There is no two opiniom
in the country that at this time we
need money both for defence and deve-
lopment. $So also there was unani-
mity of opinion in the country that
these tax proposals fell very heavily
on the poorer sections of the people.
It has been admitted by the Finance
Minister himself that the proposal for
taxes for this year excels all the pro-
posals he made during the last four
years. It was pointed out here that
the new taxes come to nearly two per
cent, of the national income which is
more than the per capita increase in
the income, When we speak about
this two per cent. or as has been men-
tioned by my friend, 14 per cent. of
additional taxes, we are not taking
into consideration the new taxes that
have been imposed in the States. If
that too is added the burden will be
much greater, There was near unani-
mity in the House about the imposi-
ticm of super profits tax. So, on the
one side there was unanimity that the
poorer sections of the people have
been heavily burdened and on the
unanimity of
opinion in the House that the imposi-
tion of this new super profits tax was
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[Shri M. N. Govindan Nair.]
welcome. But unfortunately when
the amendments are moved we fina
that the Government and the Finance
Minister have fallen a victim to the
pressure of the Big Business I was
very much surprised to  hear my
friend, Mr. Dahyabhai Patel saying
that no concession has been made to
Indians. After the amendments it has
been found that a large number of
companies have got reductions which

taken in totality may  amount to
nerely 50 per cent. This is no small
concession. I will give you a few

figures, Buckingham & Carnatic Mills
had to pay Rs. 11 lakhs according to
the earlier suggestion and now they
need pay only Rs. 3 lakhs, Calico
Miils had to pay Rs. 4 lakhs originally
but now they have to pay nothing.
In the case of the Century Mills it
was Rs. 55 lakhs and now it is Rs. 37
lakhs. In the case of Ambica Mills,
it was Rs. 21 lakhs and now it is Rs.
14 lakhs, In the case of Birla
Jute Mills it was Rs. 6 lakhs
and now it jis  nil I have
a few more, but I need not read it. I
am just quoting this to show how Big
Business in the country has benefited
by this.

N B

Coming to the taxes that affect the
poorer section, unfortunately the
Finance Minister did not find ways
and means to relieve them of the new
tax burdens. He has made some stingy
concession on kerosene. About the
compulsory savings also he has sug-
gested some small concessions. My
friend, Mr. Santhanam, was very much
against these taxes. but then he found
ways of supporting them on the ground
that it was unavoidable. And he quot-
ed the Gita to show that what is un-
avoidable has to be endured. If I could
share hig view, I also would have
supported him, but I feel that these
taxes are not unavoidable, Without
taxing  the people, without
taxing the poorer sections of {the
people, it would have been possible to
raise the resources necessary to meet
-0ur needs.

[RAJYA SABHA ]
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I will just point out one instance,
Now, for some time especially after
the taxation proposals, the suggestion
has com= from various quarters that
now is the time for us to nationalise
the banks. If you nationalise the banks.
by way of profits you will get an
amount to the tune of Rs. 35 crores.
Your tax on kerosene, according to the
earlier suggestion, comeg only to Rs.
27 crores, So, Yyou could have got
an amount more than what you would
have got by taxing kerosene by natio-
nalising the banks. not only that. If
you want to have control over the
economy of our country, the time has
reached when the Government has to
nationalise the banks.

Now, I will place before you some
of the facts concerning these banks.
There are 304 banks, private commer-
cial banks, in the country, of which 82
are scheduled “banks. Of the 82
scheduled banks, 14 are foreign ex-
change banks. The rest 58 are Indian
banks. The position of the private
commercial banks as on 31st Decem-
ber, 1961 was: Paid-up capital Rs. 29°28
crores; deposits Rs. 1,428 crores. That
is to say, by an investment of Rs. 2928
crores these banks get on their hands
Rs. 1,428 crores for the working of
the banks. The State Bank, which
has a paid-up capital of Rs.10,58 crore-
has deposits to the tune of Rs. 661-086
crores. Of the private banks, the top 12
banks have a paid-up capital of Rs.
17.79 crores and their deposits amount
to Rs.969 crores. The foreigh ex-
change banks, which have no paid-up
capital in India, have a deposit of Rs.
253 crores. So, the overall positionr
is that 26 banks, ie., 8'6 per cent. of
the banks, control 85 per cent. of the
deposits. So, taking over these banks
does not mean that you are affecting
a larger section of the people. Twen-
tysix banks are controlling 85 per cent
of the deposits. This high ecncentra-
tion of power in the hands of a few
has been very much objected to even
by some prominent economists. For
example, the ex-Governor of the Re-
serve Bank, Shri H.V.R. Iengar has
made the following remark:—
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“One of the gtructural features
of Indian banking is the concentra-
tion of power which, in some cases,
is enormous in relation to the capi-
tal employed. From time to time
we come across cases in which a
family or a group has got full con-
trolling interests in a bank. Every
industrial house controls one or the
other bank.” '

To illustra*e it the Central Bank of
. India and the Bank of India are con-
trolled by the Tata, Khatau and Ma-
fat-lal groups. The Punjab National
Bank is controlled by the Dalmia-Jain
group. The Bank of Broda is contro-
lled by the Walchand Hirachand group,
and the United Commercial Bank by
the Birla group. How does this small
group of people utilise the funds?
One single director of a bank is a
common director in very many indus-
trial concerns and as a  result the
deposit money in the banks is utilised
in the interests of those industrial
concerns. This will be clear from an-
other fact. In spite of the Reserve
Bank’s directive, the concentration of
advances in the hands of a few
borrowers has increased by 477 per
cent in 1961 over 1960. Advances to
the directors, their relations and asso-
ciates in concerns in which any one
of them is interested, have also
increased by 42°8 per cent. during the
same period. So, the whole deposit is
concentrated in a few banks. These
few banks are controlled by a few
families and the entire amount, the
national wealth, is utilised in the
interests of these few people. And
it is the very same people who control
the chain of newspapers. So, not
only economic power is concentrated
in their hands, they have also the
machinery to mould public opinion in
their favour. Unless this trend of
.development is checked, it would be
dangerous to democracy. Here I was
very surprised to hear my friend,
Mr. Dahyabhai Patel, speak that the
Congress Government by their finan-
cial policies are paving the way for
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communism. It is just the reverse.
You should follow the economic

development during the past ten yearsg
and find out where we stand. This is
the position, The whole wealth of the
country is being concentrated in the
hands of a few families and it is to
these very same people the Finance
Minister has found reason to give
concessions.

This is a very dangerous trend
which has to be put an end to. That
is why I said that if we take over
these banks, not only we will be able
to get Rs 35 crores which these banks
are getting by way of profit according
to the statistics of last year but we will
get nearly Rs. 2,000 crores which could
be utilised for proper investment. Now
what is the mode of investment of
these banks apart from investing in
their own interests? This money in the

hands of a few big people is a big
factor in enabling them to compete
with other smaller industrial wunits

and completely confrolling the manu-
facture and distribution of goods. I
you want {o put an end to this trend,
if you want to put an end to this
concentration of wealth in the hands
of a few people, you have to take this
step of nationalising the banks,

Then there is the dquestion of bil.
You will find that the oil monopolies
here were stoutly refusing to reduce
even the prices. I need not remind
you of the discussion that took place
in the House itself when the Damle
Report came up. After so much
pressure put on them by the Gov-
ernment, the reduction in prices got
us nearly Rs. 44 crores during the last
few years. Supposing we decide now
to nationalise oil, nearly Rs. 200
crores which we need for our develop-
ment and defence can be got out of
this one bargain.

Then again it was pointed out here
that this excise duty on imports will
hamper the growth of industries in
this country. The explanation given
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by the Finance Minister is that this
restriction will help the local machine
building industries. But it is to be
remembered that for any machine
that is being produced here, a special
sanction has to be got from the Gov-
ernment to get certain things from
outside. So, this imposition is not
going to help the growth of local
industries. On the other hand it will
retard it and it will raise the cost of
production of industrial goods here.
Suppose the Government decides to
take over the import trade. Already
you have the State Trading Corpora-
tion and all that. Without causing
any extra burden on the people, it
will pave the way for better industria-
lisation of the country, and it will
pave the way for us to compete with
other countries in the foreign market,
because our cost of production can be
got reduced. Instead of finding
resources by such methods, why is it
that the Government and the Finance
Minister have decided on putting more
and more burdens on the people? I
am afraid thig approach to the prob-
lems of the people, this indifference
to the needs of the ordinary people is
leading them or misleading them to a

very undemocratic position also
politically.
The best example is, when you

cannot win over the hearts of the
people and when you want to conti-
nue in power and keep the political
power in your hands, then you have
to try backdoor methods. During the
heat of the emergency we have for-
gotten or rather we have ignored
certain developments. 1 am speaking
about certain developments in my
State, and before I refer to them I
should make one point very clear. As
far as the P.S.P. are concerned, we
have nothing in common with them.
We feel that the P.S.P. must be fought
politically and defeated and routed,
but they should be politically fought.
On the other hand what happened in
Kerala? The P.S.P. Chief Minister was
given the honoured position of a
Governor in Punjab.
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SHrr SHEEL BHADRA YAJEE:

Why are you weeping over this
matter? ,
Sart M. N. GOVINDAN NAIR:

Because this was the biggest political
corruption of the century. That is why
I am weeping, not because I have
anything soft towards the P.S.P. Was
it honouring the P.S.P.? Then the
P.S.P. leaders should have been con-
sulted. At least the P.S.P. in Kerala
should have been consulted. But
behind their back, in order to stabilise
their own Ministry, the Congress
Ministry, what they did was they
quietly ang stealthily bought him off
and put him in that position. You
were forced to take such steps. Why?
Because the other straight way of
winning over the people, catering to
their needs and helping them and
understanding them, you are giving a
go-by to that.

Again  there are a few by-election
the P.S.P. want to contest. They put
up their candidate. The Home Min-
ister gives an open appeal that he
must withdraw. He not only gives an
open appeal but he calls him to nis
house and tells him that if he con-
tests, there will be a riot. This is the
statement issued by Mr. Thakad
Subramania Iyer who withdrew from
the scene. He said: “I do not want
to be the cause of a riot in my consti-
tuency; so I am withdrawing.” Mind
you, the Home Minister tells him
that. The Home Minister who has
to protect a citizen in the State against
such activities tells him that if he con-
tests the election, there will be a
riot, and the poor man withdrew.
Why should they take to such courses?
My point is that they have to take to
such courses because they are drifting
away from the ordinary people. They
are more and more surrendering to
the pressure of Big Business. The
Big Business are getting control of the
economic life of this country, and the
result will be that either you will
have to chuck them out at the proper
time or they will chuck you out
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Surt M. H. SAMUEL (Andhra Pra-
desh): It does not follow from that.

Sart M. N. GOVINDAN NAIR: But
instead of taking note of this develop-
ment and guarding and checking the
big monopolies here, you are paving
the way for your own ruin. I hope it
is not now too late for the Congress
Government and the Finance Minister
to reconsider the whole proposition
and to relieve the people of the
burdens that they are now imposing
on them and to take steps that will
get them the necessary resources with-
out putting a heavy burden on the
people. Thank you.

Sur1 EBRAHIM SULAIMAN SAIT
(Kerala): Madam Deputv Chairman,
I rise to support the Finance Bill,
though under this Bill the people
have to face a staggering burden of
heavy taxation of an exceptional
character. I do this only because of
my deep realisation of the seriousness
of the naked aggression we are facing
today from the expansionist gnvern-
ment of Communist China and also
because of the allotment of a very
large portion of money to be realised
from taxation for the defence of my
country. I must be our first and fore-
most duty not to rest content until
the aggressor is thrown out of our
country and we regain every inch of
our sacred soil.

I sometimes feel sorry that though
we are in a state of emergency
because of the aggression we are fac-
ing 'oh our sacred borders, there is not
enough feeling of emergency among a
large section of the population and
also among some members ol the
Government. We see the people still
taking thing very easy, practising
little austerity; and the economy
effected by the Administration seems
to be quite inadequate. In addition to
this, some of our Ministers are also
indulging in controversies and contra-
dictions. I am very much pained by
the manner in which some members of
{the Government today have invited
public suspicion about their integrity.
The country can never tolerate, and
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particularly so in an emergency, any
irresponsible behaviour or suspicion
of integrity in the highest places. 1
y want Mr, Nehru’s Ministers to be
above suspicion as it is said that
Caesar’s wife shall be, abave sus-
picion, The least that must be done by
the Prime Minister in such cases . . .

SHRr A. D. MANI: He does not want
Caesar’s wife to be above suspicion.

. Smrr BHUPESH GUPTA (West
Bengal): Caesar’s wives in the
twentieth century are not above sus-
picion.

Surr EBRAHIM SULAIMAN SAIT:
I am here referring to Mr. Nehru’s
Ministers, not to Caesar's wife. The
least that must be done, in such cases,
by the Prime Minister is to order an
immediate enquiry by the highest
judicial tribunal and allow these
Ministers to clear the charges or clear
out of the Government.

Surr A, D. MANT: Hear, hear.

Surr EBRAHIM SULAIMAN SAIT:
This will be the Dbest proof of the
defence of India. ) ’ .

| Madam, as far as the allotment to
various Ministries is concerned, I only
desire that the funds allotted should
be utilised in the best possible manner
to the maximum advantage of the
people and for the maintenance of the
freedom and integrity of our country.
The report on defence developments
does not give us a very clear picture.
Maybe, secrecy has to be maintained
in this regard. But I would like fo
emphasise on the importance of our
achieving the maximum efficiency in
guerrilla warfare. This is the most
! essential aspect together with our
developments in other fields, parti-
cularly considering the nature of the
enemy we have to face.

[THE Vice-CHAlRMAN (SmrRt M. P.
BrARGAVA) in the Chair]

Mr. Vice-Chairman, I have to
{ make some observations of a general
character concerning, I think, the
Home Ministry, I was shocked and
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pained to learn about the way in
which the Muslims of Assam are today
being subjected to untold hardship
and misery by being expelled across
the border. I am clear in my mind
that the infiltration, if it has taken
place, has to be checked and prevent-
ed. But if people who have been
living in the State of Assam as Indians
for generations are uprooted, then
there is every reason to complain; and
I would appeal to the Government to
examine and tackle the problem of
the Muslims of Assam in a humani-
tarian and just manner, Permit me,
Sir, to mention that the difficulties of
genuine citizens of the country ought
to be eliminated and removed by
the Government of the land. ,

I have to refer to one more very un-
happy incident and that is the search
made at the national university and
centre of Muslim learning and culture,
the Darul Uloom, Deoband. This
kind of suspicion and action by the
Government against a Muslim insti-
tution of world renown has sho‘cked'
the Muslim community throughout
India. I need not emphasise here that
this Darul Uloom of Deoband is an
institution which agitated for the
freedom of India from British slavery
with a missionary zeal and has
always stood with the national move-
ment for freedom for vur country.

T would like to impress about one
more point and that is about the
desirability of giving the administra-
tion of the Laccadive Islands a more
representative  character. I desire
that some arrangement, should be made
by which the people of these islands
can have more and more voice in the
governance of the islands. I under-
stand that there is an Advisory Com-
mittee already existing there, and 1
am of the opinion that the enlarge-

ment of the Committee with more
members from the Panchayat will
give it a Dbetter representative

character. 1 earnestly hope that the
Government will consider this keeping
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in view the democratic character of

the country.

Mr. Vice-Chairman, Sir, coming
from Kerala as I do, I have to
welcome the flnal decision of the
Government of India about the loca-
tion of the oil refinery at Cochin. News
has also recently come that an agree-
ment is to be signed within a week
between the Government of India and
the U.S, Oil Company, the Philips
Petroleum, for the establishment of &
two-million-ton oil refinery at Cochin.
I thank the Government of India for
the same and earnestly hope that the
ship-building yard to be set up at
Cochin will also start working very
goon,

I would also urge upon the Gov-
ernment to start in Kerala some indus-
tries based on the agricultural
products which are in plenty in that
State. I believe that by the estab-
lishment of these major projects and
by starting other industries based on
agricultural products, the people of

| Kerala will be relieved of their misery

and will begin to live in a happy and
prosperous condition. Then, Sir, they
will neither feel neglected nor discri-
minated,

I hope that it will not be out of
place it I make one or two points,
about the tax concessions announced
by the Finance Minister recently, I
welcome the concessions but I believe
that the reliet given 1o the poorer
sections of the country is very inade-
quate and too little. Particularly, the
tax on kerosene should have been
further reduced, if not completely
gerapped. As regards compulsory
savings, I still feel that the scheme is
neither a workable scheme nor a
profitable venture as far as the lower
income group is concerned, The
burden on the lower income groups
is so high and they are already 8o
hard hit by the rise in prices that it
will be rather impossible for them to
make any further savings at all.

As regards the collections also, I
am afraid it is going to be a very
expensive and complicated process.
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While concluding, Mr, Vice-Chair-
man, ] earnestly hope that our
sacrifices in bearing this great and
staggering burden vf taxation will be
already rewarded by making our
country so strong and so well equipped
that we will be able not only to safe-
guard our own integrity and our own
freedom and independence, but will be
able to protect and stand by the gide
of other smaller countries angd weaker
nations in the world, championing the
cause of liberty, democracy and
equality. Sir, I also earnestly hope
that when such a position is reached,
the burden of taxation also will defi-
nitely be reduced by the Government
giving relief and satisfaction in
general to the people of this country.

ot

Thank you.
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Surt LOKANATH MISRA: Why?

Sgri SHEEL BHADRA YAJEE: 1
am requesting the Chair; he is talk-
ing with the officials in the gallery.

Surt LOKANATH MISRA: What is
wrong there? If Ministers can discuss
matters with the officials, a Member
of the Opposition has definitely the
same right to discuss matters with the
officials.

Tue VICE-CHAIRMAN (Surt M. P.
Buarcava): He is not disturbing the
proceedings of the House in any way.
Go ahead, Mr. Ghani.
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SHr1 AKBAR ALI KHAN: How is
our Parliament concerned with this?
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Surt SHEEL: BHADRA YAJEE:
Why he is discussing the Chief
Minister of Punjab, that he has earn-
ed crores of rupees through corrup-
tion? He should not be allowed to

speak all this because this is a State
affair. ;

Surt ABDUL GHANI: 1 do not give
in.

Tre VICE-CHAIRMAN (SErr M. P.
BuarGava): Anyway, let him conti-
nue,
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ol ol gy gl S &S
2yl 2 Uy pU oS maly S
Ush o =dgo o ppfd tbogm et
ot e S ol e & P 2
tylade udlIU & eyRude Jlys &5 o5
Sy ute S R ORI &

-¥ L

[ oY wegw oY (dur): arzw
ATTHAA GIEE, § 79 HEES (afaeey
Ft warfaarg X1 g fF smay gedidr
FT AT 75 & fo6 S waras 91 ¥¥
33T T I 9T AR ATAT AT TIY
TN 99 | IPA TET 3T 98 TE AT
ot ot f5 Tz Y Ao T9 W=
TEr & A IqFT gIEAT &T AT 4F
a7 foF Ay avFal {39 ATHF CFATH
F AR @Y g, WA G @
TEIE TE WA AHIL UF FLSET
TG F qAAT FT A F AL GEHY A
# gure dw &1 4 w7 w1 AT 78 I
wT % g |

™ R Ay FEgfeer S HiT
Fg Fadr s 78 qrq 7 Paar § 3
AT AT FifFgardy Y qifey wrew
T® 1 TRME I8 7@ gadl § amd (%
g waA AT STSAT K AATH, FH-
frez aarfes &1 Twmm 5 ag g
T AT THATED A& F, THIR W
FY geHAT Fifral w1 FIATFH T L |
T ATZAT TS TH 1T K1 T0F 09
A whaa afsd  sargETd AgE & v
7 Sfraardy &Y arfeet gew § F1a-
T FFRAT & AT T AT g A
qE, @1 A1§ a7 53 arnfaa & | oF
G & =rg a7 aufeard ) grfesy
FA9 T AR 7g 21a, g erafamn,

f{ 1 Hindi transliteration.
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ag fager #X 7g gal foax ¥
ANF I9-9T FWIAIRIT @ 3,
fagi a wew ¥ qad w1 93T 7Y
# frur g1 & I em oA
Fd a1 gAder wifed i ag foar w
#g fr ag qF1aw & 717 99 F q@fs
fegaras Y gwedl Frgfaee qarfas
F gy Wt gadr & & foadt fa gw
FFRT WEFET AOET qwIfeE F 9419 g
4% ITF q9 HT A1T &, NI 9 FT 1A
Al | & wwaar § 5 39 aw@ w9
S AR weAl § SAX 3@ W F
qZT W gATERTT @n Fg ¥ fag
HIA @IFT AR AW aqfeat qq
?:%rinv'farg@ra'r?r rga:ﬁta FTHw
TEFT ®UST 3T, AH AT gw g
g |

sigt & ag qanfiware ar § @gt

# 79 58 a1 9X A qanforere
T g f5 wrgag fafaex & o
[T FI @aX H o9 FI TH a5
EFEA FY e ouR w91 9¢ At
T A IR TT ag FUT I AT Ay
TH IART QA MR | I8 F5d & %
faiet aq S € 9] T I QAT W
g THISEr #T, ATEAT HT AR AT
X IaF 99 § 79 § 1 &, g Foar
g 7 33 Al & ww ¥ 9w Y, afww
g fafaezdr & ot &9 33 gu &, awamy
9l @ st 93 gu & @@y o A
¢ M= =™ 3 F1 AN F fav
Faifaat ¢ & | faad g § ST &
FE wamr gatr ] A A Ao
& faei St !mna*r % samar feear
74 frar § w1 FT 7€ AR F faa
ZAL 9T qFAT 1A & st 3T
FEAT a1 § S TF FIae 7 FT AT
g\ g WA FAEEAA qt ¥ frg qga
SR T ¥ 9% g¢ & Sy gir £
guafrgi ot § ag o7& A & 1 ¥4

[ 23 APRIL 1903 ]
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937 WX 9§ JIAELATH S © g™
R W g At 9y Ffwe ywifaw
F guATy % gw fad) @ sgar w6y
9gy, gaR wgw fafawT far &
F g fFr ¥ e ag SR,
aff me A a3 9T g oG a
T oy STooFT & 7 owE W
T & | SEgET S & ag gwadf
gy & fr g9 T srafs @ @@y w7
I 1 g8 gwa ¢ 5 g8 gaa
a2, 39 § wiE Hiwer faeeame
& 9 wig qEw T gwRr @Y a4
mfefaae o &1 §—@ a@a gH
g g T FE ey R OA
7=l & fF T w1 dm wefaEi #7
feamr @@t fama # FW 1 O

T T BT @ a1 gaTR 3T FY F1E a7
T
St AT aTST : ATEE IR

qTgd, wfr qigg § uoy €7 I ¥
faa Fgr @ |

R megw T c A X g

q1gT |

st MEwE AW owEE TR

gt war | wfr ATEw HF AL A FEl |
Mr. Mani should take his seat.

SHrr LOKANATH MISRA: Why?

Suri SHEEL, BHADRA YAJEE: I
am requesting the Chair; he is talking
with the officials in the gallery.

Surt LOKANATH MISRA: What is
wrong there? If Ministers can
discuss matters with the officials, a
Member of the Opposition has definite-
ly the same right to discuss matters
with the officials.

THE VICE-CHAIRMAN (Surt M. P.
BuarRcAva): He is not disturbing the
proceedings of the House in any way.
Go ahead, Mr. Ghani.
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A Wegw WA AW FAWAA
grzgd, § ag 71T F @1 A1 % 37 @
AT A gheaa &1 f&w uw faw
§ Fiq Fa @ a1 gATL 3T Al GIA
T ¥ 1 OF § g ey, gl €
garR wTEn fAfeer #wiw daX § AR
FIEAT HAEeT | FHHT TR W
Fgr I T T4, UF fa@r Ot ¥ ag
forst FT TN AT AT 3 F) 09 Fawrew
A A@l &, TR AR 95 Fegfaee
oI FHY & &2 T qET ATT A,
FyAw wA A ST AR T
frQeh g ¥ WA A I § @
f fas a=l F qarfeas® areii ot
& femmr § UF geaT AT A AT 2

qEE JIHA dgd, 9@f & 39
Exme #v fegammm #@r §—HA < a7
s & fawraa @1 ¢ o a8 @l
foF Sgl TQE 9T I FET T 97
qg0 FHE F TTH A T T TR
¥ ST gasSl & §—ag 97 U
gg FAT § (% 98 ar Toar it mwar
¢ ag wdt feafe & @9 §iaT & ar =
fora feafye & foam wrar § 1 78 ST 9@
g f& =9 gar urew faives ok

wreaa fafaeex g 0¥ smafeei &1

S T FHT qEA H §, AR FCAT
FTOATE T W E | 98 a1a & & Fgar
g @t gafau @8t Fgar fv § i
TR FI Al § afer gafwo
Fgar § {F W A AGGd W T
ST &Y A &, A1 A TgALA faurEy
¥, TEALA FGAT A, qgACH HHA J
i} f@aq &1 @ F q, JfFwT 3
g8 AT AET § | BHIX A TG AT
Ft w5 g ag feam &
I ATIHY FT T & WL Ig FLE
X 9% TfeqT ATTF P! FLC FLAT
g, @ gu% fewms FEms & 9 ?
wfor sfr ¥ g1 % Fg waar faaeay
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wy § we faray @, fama e
El &5 JIATE FIA F § | FAFL
FAW, ZAE ATEl A W@H A 98
zafag 48 f& s et & fay
T3 faran | 38 0% fae W R wafaee
T W AR FF AR A W A
T FEA 0 % a7 g7 A0y & 7
wgar fad | wgn W wEy F g
Agl g AT W FE T3 § g2 9T
T W a galay @ o fF ag qer g
ar a8 WiST ST § 9§ WIT F qH A
o L # I F gr Av F g g
3| a3k A g oA qEs Wy dn
{4 qEF 0 AT FT AR GY &, TTHT
FameES w¢ foar S @ s oes
Fi AIq ¥ | ATFT TWH TR g8 @Y
fF garr_ st 3@ AT wer fr
qE

AR G FOE WA I
e & St € av gW aer w=fgy fw
T AV SUTET GRMAT A | gaE Ay
gH FUsel T & § afew w =g
T q4F § @S g1 A1 qAfF 2 wifE
2 ww fF 39w gafed s mm
& fF g7 3 ®Y om & S ey §
afda T TFET AT A gy fw
FETATNRT qQq It s ar f&e
¥ T Far 7 fage gg ant ¥ gorre
FLHETL 38 9T FISET ¥AT 9 FIAL
W g fee o Fgt ot =Y gy A
THS  H ATETEATRRT EHT 4T qg IR
Te w@ GFE H g S ar ;v oAny
7g Tl A % ST &g ;T q@h qSr
W § 9EFT TR T gRT & Wi
TR 9T FET G 7

o9 FIT & EF AT SRS
ar F1€ a9 qE § | 7w Ffgew w7
W & fod o § @t A g7 Ay
¥ Fifs g 99w 1 & F e 4 §
afer o} fggea &1 ©F wrg @A
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g | AfET W EEHE T ST 0]
g fr 9y o o ) o Ew
g1 &Y fee @y g1 s ¢ gw gfen
A | oF fraar agy, oF T s
A o < &, I W W 3o
¥ 78 AT % T9AT AaT §) %@ & W
o AW A A o @y g ar fwe
w1 FgT ! 8w w fF ww qw w
THAT 7 AAH, T q909 | § g
grafedr s&m R & aifag 7 %€
fF gq a9 gar wrgw fafaeey M
wreig wfTees qong & smw Ml
FT 99TE ¥ R &, ST FIRAT 61 qATE
a2 R & Afyew & far Fgr T
amT @yF F @q Fifar wfaw gEd
TR ¥ 99 HY uF fgara € 7 a9
9 9% 29 93 1 g9 ;i § 7 zafwy
fo & i@ o% ¥ qa1 g §, UF w0
T g | WA wEeww # fawar
T FE §, A AT A A F
qrear § | & woAr e fr T@ wwar
g | afFw 98 gAFa & fF qF el
F grze & AHr AT gE AL &
i Feerdr gf AT qrAT T4 A
qaex wg) WTE W F+gr o fw 3w
A HIT 9 3T 9w & 99T a1
FgT fF it & £4 1 =91 fea ?
zafeay fwar fo S fafaceT &1 gt
AN FOS § | TR AR Ag e Y fw
TY <H § (& S T F FeL qUAY
& FATETAHE W 98 TIQT TG FIAT ]
I 19 a1 & U G971 W amg T8y
ot SraT § W< a8 faqar |9 wWr
TR HIT T9 a<E T F9T TFTT FL
2T AT JIFT AT AT & Fg SR
HAST IS a1 F 9 2T ¥ S FEM
foF o1 AeF & G AR qAET ¥ U
T FL R G

Ty arq i & o FAT AT §
ag 9% ¢ % god @ @ wEe

[ 25 APRIL 1963}
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g aNg TEE @Y T gE AR
rax fog oF @m a9 % T &
fF s 9% 19T TE & 99 IF T 9EE
T WX g T2 g SF qq qlg ATE
gz e wfed 1 afed qfy 9w
TR qEd Faw 4 afar a4
a2 @ ff o fgq s @&
qY gx@e g A1fgy ) 39 6 FIE I9q
Wt Y o, TR Faw T AT TGN
FIAT 47 | SET FO! TIAT AT AT A8
& EATT 7T FT T IGAT AT | AT TG
Fai fo 7 gafay fF Gifaters qEx
ITH T § § A ag NiAafewa arag
F1 frags & &

Serr AKBAR ALI KHAN: How is
our Parliament concerned with this¥

s seIR g ¢ gaAT gt
ufeas ag @1 @ § | 7T S A”F

S

I ar & F1 Agwe § 7

farq WA | FEEEt (s &l
Wio W) : ag I9E &1 g AW
W 8

s7Y mreger At 2 w9 arferTie At
F3Y ¢ A gw Y ug @ g o fggEany
F faet foeq o o g =@ A

IggaTedE (i WEEI SR
wRta ) : T qTee, gX OF faw § @
qorra F X § g AT ALI AT FHFAT |
T awy wEag fad fewsw &1 @
¥ WY T 3% I # g arfEy

oY gage W c ¥ A1 A A AT
w1 £ 1§ faega amw 1 ¥ w9 FAT
g % sifax 7@ mieamde § w7
qoq T I FET T HIW T §
ar g fas zafad & fF gw 9as1 45
Tat & o 7@ 93 gu €
Surt AKBAR ALI KHAN:
ment is under a Constitution,

Parlia~



793 Finance

o A AN - F A FEEETEN
ST FWE |

Sl FFAT AA GlA . HAFAA! F)
qad weT § Wi afwmde £ qEd
qaT & |

oY sregw T : qrieATHE AAT §
[T @ qYFAAl TAT & | xE@H A
g AT g WX A I G A F
@ E ) "

Jygwreay  (»f AT N4
W)« wreAg faw ¥ a8 ¥ 5T @
¥g TATEY | .

St e WA : A AN
% fe I g dvdm e @ o9aaT
TIAT €22 F7 AT | QT agi Y AEHAWS
gar & 3asy URT A A ? W
feraa & dY gaeAr T@m & grafe
FA T JATL § |

St dto HITo WA : FI TAT Y
2 5 Zaq F71 T T R AW
StraT & &Y ot €22 usfafadaw & 3
qgr T AL @l FFA WL A
geer fq% qaa M IqY qreqHIa
T@T AT [THAT F) 98T 37 TgT FQ
g1

St oAt WA G o I N
fag #0 & aga AgsaT § |

ot geger qAY: AT HAAT AT,
¥ g9y few=y fafqeex ame & ok
HFAX TAl G qE & Fga1 § 5
WA W Y Agead & 0 A wmAr wig
fear &, sy et S §, WOy 9=
#Z M o7 TH-uF qaq7 faar
qA FI7 I ¥ qFeAQ § | WY T
FEAT AT 1 FEATE IAFT g Arfe |
qg FAE § I TEH § | 7 e
£ &1 A% FaT qFEwr @y fF & ag
AT AT FEAT § !
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oA 3 T g9 ¢ % gur @t
SY CFA 239 /AT AT & qE TS
g}

Sarr SHEEL BHADRA YAJEE: He.

is again repeating.

st 5rsw A : gAY § 7 A
w° ¥gr & o fr o faw B @
W &

st flo WMo WA : &, TE W
g T 8 |

ot wegw wAt A Fgar § F
g &7 OF hfFcr & @ ede #
fas 3o T IEA o, A AT W@
F a9 FAST ®AAN Ff LS AT TR
g 1A e ¥ F fvrg e g AT A
FA IO AT F@TE 7 FAT AT TS §
f& qa v fafrex oms dang &
AT R P AR A AW qEgead & |
AfsF St A arFT T 1T & 98 WA
wfe 5y wEdl a1 s w9 #
T A A FT TATHHE H STH &Y
AT HIET FQ & | qgF S AT a4
§ 98 I T9FT 3G § |

Surr SHEELL BHADRA YAJEE:
Why is he discussing the Chief Min-
ister of Punjab, that he has earned
crores of rupees through corruption?
He should not be allowed to speak all
this because this is a State affair.

Surt ABDUL GHANTI: I do not give
in.

TeeE VICE-CHAIRMAN (Sar1 M, P.

BrarGAvVA): Anyway, let him continue,

sfY Sg A : AT AT qES,
gn fausEm &1 &9 Jomq &, &9 ¥
ug fewwa & f aw wrar &7 &g @
g gn ¥ gg fevma & 5 aw emwfman
FT g IATT &, qO1 g9 ¥ 78 fgraa Ay
st =rfed e wvd oy €Y, e ot &
T T T A3 gu d o ) wear
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Y FY TSR T A9 §, ST (@ATh
W T aE ¥ & faw a1
¥ fFsqam & fame g & fowd
fF Aty ST SIY AF WA WY
g Tr g ?

ot &to o Wa ©  F@T WA
™ 7

ot wegw WY : I g & A
T FAST T FT AIIE A AL
AT FHT 9C 42 €T § I 9T qAFIAT
Tarey | RO ERTg R aE & aar
wraT & foF & el a9 FEgar g H v
AN Y A T AT § g% I
AT &, 39 X AR AAT(HATR 2aT
g Lo ORI o) T 5@ 9 Y
qATfCRaTE AT § FEifw TOT FY YA
¥ g wafay 38 T AR 78 #-
T Qg ¥ | 98 FA AR fEATE
7Y g, Afew azE JmA anEs,
& Fgar § fe oo 97 § fawna gt A
¥ 1% 9T 98 S TaAe S 9
2y wafw 3 ¥ faafa =g €, afww
IEIN HuAY TR & T g AR qg
wfad <@ € fr o9 4@ faaen avn
FY S 3T FT HIA FL & AYAT qTHA
FT AT TANE FQ § SAR!

FreF T AEA §, SR GAE ]|

Tred & | H & §

™ 9 AR wEAe fafeeeT
fardrete s aX Eaw gy v frar &
ar zad 18 qufadt T @ g,
= FE FAAA AT T T B

]

GMGIPND—RS—146
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SN F3T e fwar & fF owar
WA ST SO% G WS I9ET
YR Fg frar | & qwe § fr ag
I fag M AT aw & 1 @Y T/ A"
T S fa¥ whE A § ot I
¥ T ¥ @l § 6 98 T A A

a<h AT e T ST agy gxaT &, 39

T T | AT AT T, AW
T3 fF & SR a9 & @ g, afe
frar oF G ot e @ wwi fF
o gFM § TfF agr T & | |@gr
¥R e ifFmary &
Y A FTAT AT G | AT TR AT
ag & fF agl & ariee & ag A
¥rei i W 1A ag N @ A
TF T FT AT TEIATT G § AT
R & Fgar § at wwfed frowm a
i & afEr

aMEE JUHT grEd, F waET
TR g B oy qa @mm R
¥ oot aXF § 98 FEdT §
I AR # qifest B FEw
@I I A3 AT qERR A
Rua MW 2 A oA A T
yAARY, T8 ar 7 wrew fafaey, |
wEg fafreex, = wegefa, 1€ adf
T gm0 ]

Tae VICE-CHAIRMAN (Surt M. P,
Buarcava): The House stands ad-
journed till 11 a.m. tomorrow.

The House then adjourned
at twenty-one minutes past
five of the clock till eleven of
the clock on Friday, the 26th
April 1963. :

RS—10-6-63— 650.
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