2379 Oral Answers

RAJYA SABHA

Wednesday, the 2nd March, 1960/the 12th
Phalguna, 1881 (Saka).

The House met at eleven of the clock.

MR. CHAIRMAN in the Chair.

ORAL ANSWERS TO QUESTIONS
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to Questions 2380

national Commission to find out the

financial needs of India;

(b) if the answer to part (a) above be in
the affirmative, who are the members of the
Commission; and

(c) what are the matters about which it
will secure information in India and what is
the programme of its tour?]
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T[THE DEPUTY MINISTER oF FINANCE
(SHRI B. R. BHACAT) : (a) to (c) At the
suggestion of Mr. Eugene R. Black, President
of the World Bank, Sir, Oliver Franks,
Chairman of the Lloyds Bank, London, Mr.
Allan Sproul, formerly President of the
Federal Reserve Bank of New York, and Dr.
Herman Abs, Chairman of the Deutsche Bank
of Frankfurt, are now on a visit to India to
study economic conditions in the country and
acquaint themselves with our current and

planned development programmes. A copy of
their programme upto March 12, 1960 is laid

Will the Minister of FINANCE be pleased | ,p the Table. [See Appendix
to state:
(a) whether it is a fact that the World
Bank has set upan Inter-
TThe question was actually asked on the floor of the House by  Shri Nawab Singh

Chauhan. $[ ] English translation.
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XXVIII, Annexure No. 19]. After their return
to Delhi on March 12, they are expected to
hold further discussions with the Government
of India, and are also likely to visit Bombay
before finally leaving India about March 21],

sit Feavateg WM A2 51 A 3H
1 72 77 FEAT 7 W7 fea faw
ATAT H1 4 FEET FoA W F, T FTHFHA
T2 7 T W OATIA AT FAT HIWAT
2 FT AWEFAT §

st dlo WITo WA : T FIUAT
HIH R FIE AR ART 2 | Feg A% A
az oz a2t &7 9Tiad ATFRTET 97
o % fod oty & | St fa wraeltr e
F1ATAR # 7% 3% T FTH HA1 f@egeara
sifem g swfmrag sa=nt 2 f5 3
THT ATAHTT I F3 | 927 W1 IR0
q w7 fam w7 4 917 w4 o o frem
STAFTT q1° F74 & ford 9491 T é |

st Aamatag |gm: w1 foaa
Fx 2 7 2 61 S aga 7 gred
TEAT gU F, IH K AT # AEETL
ard ¥4 % fom 7z faws wmar & ar
afger § A1 TaFaiz q 99 39 F qA¥AH
i AT ZrfEe v A z7

oY @to WTTo WA : F47 fF A7
qATH F FATH H AATAT, I AT HIT
gt fasm  FEAT §F oaeeg |
AT GTA Fq |

SHRI BHUPESH GUPTA: May I know, Sir,
exactly when and how the idea of this visit,
the visit of these three leaders of the Bank,
was originated, and whether it is a fact that
prior to their coming here, at least two of them
had made some statement in their respective
countries that they were going to study the
situation with a view to finding out some
possibilities of private foreign capital
investment in India?

SHrRi MORARIJI R. DESAI: Sir, this
Mission has come from the World Bank.
Therefore the question about the origination
of this idea should be directed to the World
Bank and not to me, nor to the Government. [
do not know of any such statements made by
anybody. Somebody might have made some
statement in connection with something but
not on behalf of the Mission. I have not heard
of any such statement having been made. |
have met them and they have not put any
such question, Sir.

SHRI BHUPESH GUPTA: Sir, I have been
asked to direct this question to the World
Bank. Well, I am not in the American Senate.
Anyway, Sir, do I then understand that this
Delegation has come to India uninvited or at
their instance and, if so, let the hon. Minister
tell us as to when they got that communication
from any or all of them to the effect that they
were visiting this country and they should be
given facilities?

SHRI MORARIJI R. DESAI: Sir, it is a
strange inference drawn by the hon. Member.
The Bank asked us whether we would
welcome such a Mission. We said "Yes, the
Mission is welcome to us if it wants to come
here and study these things". And we have
treated them as our guests; they are the
guests of the Government of India.

SHRI BHUPESH GUPTA: I agree, Sir, that
they are the guests of the Government of
India. Now, Sir, when they wrote to them in
order to find out how the Government of
India would like this proposal of their coming
here, did the Government of India, in reply,
say anything to them with regard to the
nature of investigation which the Govern-
ment of India would like them to make when
they visited this country?

SHRI MORARIJI R. DESALI: There is going
to be no investigation; it is only a study.



