Budget (Railways), 1952-53—
{Shri Lal Bahadur.] - - .
fafewr wawve ¥ U § ST gAR uefa-
frgam #r Afg @t ik ag e
R & FTH FAT 4T S | SwaT
FREY F A A UF aga sy @rg A7 |

‘901

# ag wgm § 5 a9g @rg foaege @ |

& 9 |

qIT WA qEWT g A ITT AWy
g §9F | g9 w9 39 SArheF foafsos
# A qHTT FISI FAdT & FHeq (ser-
vants) & fora% adtea g9 o7 usfafaes-
FH ST Q@ § A1 qefqaq fafaeex
Far AT F THEEW A H1H AL E
zafed W ™ 41T & g fF oF [
gftesin, o [Aanamses®  (outlook)
gk gEEd #, gIR. 99 FAEIE]
F oAy AR ETE A AT A F, I,
F7, S &, Tg W &K g 5 ag Iwad
F A7 X | FH FIA ATST H1 AT
T FH R AT G | s d @
& fr g awe & T Suedr ER g,
79 e § ST A e g K se-
R ¥ W B § A GAAQ § 1 F
ga AT %‘l dOF  gEAT AT
gAX gEew f ¥ A SAET WSl g
fr AT E 9g W [F GG AHT §
T @ u8 € &F g ww s
[ZE FEAT a1 AT SAFT FIH N A
FAT 1 | W 50 q% d faese
FT FTH HL AT HI§ a72g Aar & fF et
qM ATST THMT  F=ST §BI, AL &
ST TR A AF FX TW AT AT ST
Wy & ol gw oud W FTHIT qH
FFE H WA F ‘

Kuwaja INAIT ULLAH (Bihar) :
()
L""“ 5”.& 5”-34 A )2.».1'0 J@;"-.‘i’ W
S }-bz-b‘\f:", dS 3D At &8 2 lg‘,nrs

eaglhe dafyn

[ COUNCIL ]

General Discussion

S e gl keSS M
& o Waly Ugsgs & (pom (S ot
P L ob S e e

el pae (] WSl S e

2t B S o pree et

Surt LAL BAHADUR :

N o g ool @1 W T
TAHT SRT AEL & (F Ava<d § FF-DIH
g IfFT T A wvag 11 & o s wraeA
U AT q1 g @A F § 39 gred &
Al w1 afae wem o

Dr. P. C. MITRA (Bihr)

TEET Glo @ro faat (fag) @ &o o
¥ dieie F qa dI9 |t 959 &7 givres
o ST W) g al 9g A deefaw

| motion
| the
( trade resulting in a deficit of 40 crores
al | in the month of April alone. The

grT T gifeqes 7 & deq fad @i ?
Suri LAL BAHADUR:

N o R : TG 9% § qEEr
g, T deifeW @er e SR 98
1 & q39 w7 FHIEH g |

Dr. P.C. MITRA : '

THET qto dto  faar: ag dHafaw
e M o g w1 fewm gam g ?

Surt LAL BAHADUR :
st & FGET 90T 9 a1 k=g

TET AT g |
| Mr. CHAIRMAN: All these
questions might be put later. The
| speech s over now and the Budget
debate is closed.

STATEMENT RE. ADVERSE
TRADE BALANCE

MRr. CHAIRMAN : There was a
the other day regarding

huge adverse  balance of

hon. Minister has agreed 1o make a
statement on that question now.
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TrE MINISTER FoR COMMERCE
AND INDUSTRY (Sur1 T. T.
KRISHNAMACHARI ) :  Sir, speaking
technically, the subject falls within the
purview of my hon. colleague the Fin-
ance Minister, as if it were a question
of regulation of foreign exchange but
I would inform the House that trade
deficits in a month, drawn away from
the context of trade over a period,
often reveal a picture which has no
bearing with the reality of the situation.
I do not know if the hon. Members of
this House have read that portion of
the speech of my hon. colleague,
the Finance Minister, when he intro-
duced the Budget in the other House,

.where I think he has mentioned that
he had planned for a deficit for the
period prior to the month which is men-
tioned in this motion. We do sometimes
plan for a deficit but so far as this
particular month is concerned, it might
be the one month where we might have
had a deficit of 40 or even 8o crores.
That does not mean that the overall
deficit over a period would be some-
thing of the same magnitude. Even
if it were so, I would like to say that
the foreign exchange resources of this
country are adequate enough to cover
an unforeseen contingency of that
category, unfortunate as it may be.
It is not a matter of great public interest
and if my hon. friend who has tabled
this motion would wait and see, he
might find that in the course of the
next seven months after April, the
position might definitely improve,
other things being equal.
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Surl B. GUPTA (West Bengal) :
Is it or is it not a fact, may I ask on a
point of clarification, that during the
five years of the Congress rule, except
for one year, every year we have had a
deficit in the balance of payments ?
Even in the Government’s publication
“India in World Economy” it is clearly
stated that in the first year of India’s
freedom—that is how they call it—
there was an overall deficit balance to
the extent of 150 crores. It is there
in the Government publication and it
is no use making such statements to
mislead the public.

[ 31 MAY 19521 (Second Amendment) Bill

The fact remains’
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that you are running into deficirs and
to meet it you are exhausting our
foreign exchange assets.

MRr. CHAIRMAN : The question
was about the adverse balances in the
month of April and the answer was
“Wait for some time, and you will see
that these adverse balances are not
real ones.” The other question as to
what happened five years ago is not a
matter for our consideration now,

THE INDIAN TARIFF (SECOND
AMENDMENT) BILL

THE MINSTER ForR COMMERCE
AND  INDUSTRY (Surt T. T.
KRISHNAMACHARI) : Sir, I move:

That the Bill further to amend the Indian-
Tariff Act, 1934, as passed by the House of '
the People be taken into consideration.

Sir, this Bill is a non-controversial
and innocuous measure. Protection
is sought to be granted to seven groups
of industries and with the exception
of one, namely, the zip fastener industry
all the other industries now enjoy
protection or rather have been enjoy--
ing protection.

In regard to the details covered by
this Bill I will take up the first group-
of items, namely, sago flour, starch and
farina. The Teriff Board have examin--
ed the case for protection for this.
group and have come to the conclusion
that protection should be granted to
the starch industry till December
1954. Hon. Members might have
read the report of the Tariff Board in
this connection and I think it would be
unnecessary for me to detail the reasons
why the Government have thought it
fit to accept the recommendation of the
Tariff Board.

Speaking about this industry, the
capacity of this industry for producing
starch is much greater than its actual
output. The vicissitudes that this
industry has been undergoing have.
been largely due to the fact of our
inability to supply maize, because of’



