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(e) whether India's top economists feel that it is high time that India abandons erroneous 
method of WPI and adopts CPI to calculate inflation as is being adopted in other developed countries 
of the world? 

THE MINISTER OF FINANCE (SHRI PRANAB MUKHERJEE): (a) to (e) International sources 
suggests that 24 countries use WPI as the official measure to track inflation and 157 countries use 
CPI. Inflation in India is measured by both Wholesale Price Index (WPI) as well as Consumer Price 
Index (CPI). WPI is considered as most preferred measure of inflation in India due to its wider 
coverage, scope and frequency. WPI is compiled and released by Department of Industrial Policy 
and Promotion (DIPP) on monthly basis and weekly basis for primary articles. DIPP has released a 
new series of WPI on 14th September 2010 at base 2004-05 constituting 676 commodities and 5482 
quotations as compared to 435 commodities and 1918 quotations in the old series at base 1993-94. 

CPI numbers presently released at the national level reflect the fluctuations in retail prices 
pertaining to specific segments of population in the country viz. Industrial workers, agriculture 
labourers and rural labourers. 

The Central Statistics Office (CSO) of the Ministry of Statistics & Programme Implementation 
(MoS&PI) has introduced a new series of CPI on base 2010 for all-India and States/UTs separately 
for rural, urban and combined with effect from January 2011. The weighting diagrams for the new CPI 
series have been derived on the basis of average monthly consumer expenditure of an urban/rural 
household obtained from the NSS 61st round Consumer Expenditure Survey data (2004-05). 

Additional central assistance for urban health project in Gujarat 

*26. SHRI BHARATSINH PRABHATSINH PARMAR: Will the Minister of HEALTH AND 
FAMILY WELFARE be pleased to state: 

(a) whether Government has received any proposal from the State Government of Gujarat 
regarding additional central assistance for Urban Health Project; 

(b) if so, the present status of the proposal; 

(c) whether Government has decided to sanction this project; 

(d) if so, by when it is likely to be finalized; and 
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(e) if not, the reasons therefor? 

THE MINISTER OF HEALTH AND FAMILY WELFARE (SHRI GHULAM NABI AZAD): (a) No, 
Sir. No proposal from the State Government of Gujarat regarding additional central assistance for 
Urban Health Project has been received in this Ministry. 

(b) to (e) Do not arise. 

Study for estimating unaccounted money 

*27. SHRI D. RAJA: Will the Minister of FINANCE be pleased to state: 

(a) whether it is a fact that Government has commissioned a joint study by three think 
tanks, namely, national Institute of Public Finance and Policy (NIPFP), National Institute of Financial 
Management (NIFM) and the National Council for Applied Economic Research (NCAER), to 
estimate Indian entities' unaccounted wealth, both at home and abroad; and 

(b) if so, the details thereof and by when the study is expected to be completed? 

THE MINISTER OF FINANCE (SHRI PRANAB MUKHERJEE): (a) and (b) Yes, Sir. 

The Government has commissioned a study to estimate the quantum of unaccounted 
income/wealth inside and outside the country and its ramifications on national security on the basis 
of the recommendations of the Standing Committee on Finance. The study will be conducted 
separately by three Government Institutes namely, National Institute of Public Finance and Policy 
(NIPFP), National Institute of Financial Management (NIFM) and the National Council for Applied 
Economic Research (NCAER). 

Memorandums of Understanding (MoUs) have been signed with the Institutes on 21.03.2011. 
The study is expected to be completed in a period of 18 months, at an expenditure of Rs.7.76 crore. 

Black money deposited in Swiss banks 

*28. SHRI TARIQ ANWAR: Will the Minister of FINANCE be pleased to state: 


