RAJYA SABHA [9 December, 2005]

I, therefore, urge upon the Union Minister to kindly sanction these works
immediately.

SHRI RAVULA CHANDRA SEKAR REDDY (Andhra Pradesh): Sir, |
associate myself with what the hon. Member has mentioned.

SHRIMATI VANGA GEETHA (Andhra Pradesh): Sir, | also want to
associate myself with what the hon. Member has mentioned.

Demand for Central Assistance to solve shortage of electricity
supply in Madhya Pradesh
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THE VICE-CHAIRMAN (SHRI DATTA MEGHE): Shri Yashwant Sinha,
not here. Dr. Gyan Prakash Pilania.

Demand to take timely measures to avoid Energy Crisis in the
Country

DR. GYAN PRAKASH PILANIA(Rajasthan): Sir, the Paris-based agency,
IEA, was set up after the 1973-74 Arab oil embargo to oversee Western
Energy needs.

On 7th November, 2005, the International Energy Agency warned that
the world must change its energy habits or struggle with choking fumes,
runaway oil demand and a growing dependence on volatile West Asia for
fuel. In its World Energy Outlook, the IEA said that energy demand and
green house gas emissions will soar by more than 50 per cent by 2030 if
consumers keep burning oil unchecked. That would blow a hole in the
Kyoto protocol aimed at cutting developed nations' emissions five per cent
below 1990 levels by 2008—12.

To keep pace with the booming demand over the next 25 years, top
producer Saudi Arabia and its neighbours would have to spend an annual
@56 billion on rigs and refineries or oil prices will rise. Higher investments
on oilfields would be required to satisfy consumers' thirst for fuel. Failure
to spend enough over the next 25 years could slap an extra $13 a barrel
on the projected oil price.
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