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SHRI V.P. DURAISAMY (Tamil Nadu): Sir, | associate myself
with it.

SHRI C.P. THIRUNAVUKKARASU(Pondicherry): Sir, |
associate myself with it.

MR. CHAIRMAN: All right. Now it is one o'clock. We will
continue till the Special Mentions are over. Shri R.P. Goenka.

Hike in International oil Price

SHRI R.P. GOENKA (RAJASTHAN): Sir, last week, the
international prices of oil crossed $32 a barrel. It will have its
widespread ramifications in our country. Therefore, it is important for
us to take immediate action so as to prevent problems from blowing
up further. The hike in oil prices will have three consequences. First,
the deficit in balance of payments will expand by about five billion
dollars. Secondly, the Oil Pool deficit will increase to Rs.20,000
crores. Thirdly, the Oil Pool deficit, if financed from
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bank credit, will divert funds from productive to non-productive users,
thereby putting pressure on the rate of interest. It is, therefore,
essential that urgent measures are initiated to meet the balance of
payments deficit either from current foreign exchange earnings like
exports, or from external sources like Fll investment, or from
borrowings; otherwise, the rupee will fall much further, creating
additional problems.

Alternatively, the RBI will have to bring down the foreign,
exchange reserves to the extent of five billion dollars. Both the
situations are undesirable. In any case, it would not be possible for us
to carry on with the subsidies on petroleum products any further. The
Government will have to raise the prices of petroleum products to
bring down the Oil Pool deficit. Will the hon. Minister of Petroleum and
Natural Gas clarify: (a) what steps are being taken to increase the
domestic production of oil; (b) how the additional deficit in balance of
payments will be funded; (c) whether domestic prices of petroleum
products like LPG, diesel, kerosene oil, etc. will be increased in the
near future and (d) how these measures will affect the inflation within
the country? Thank you.

Pitiable Condition of Potato and Sugarcane Growers

o} SR 9 (SR U=9N): I=gdIg Heicy| I8 doile Ry a1 2l

JR T P A, @R AR R afeed) gelld &, S8l R 3l 3R
1 Y T AT A3 § B Sl &, S R Ta+117 21 7 98T 317e] 3 80
3 85 el T AT 21 Blos TN H WT ST 2 1A fhRTaT 65 U g
IRl 81 SIRAT 1 a8l A (T IR HUST of ST BT 20 B B 51 THTS 3R
UeRlGRT, 3Ted ATfe # Uiy dIkY 20 BUY W A1 21 F99 99y 3ATe] W |
Tl 7T S FHY W IR BT 31T, Bl DA 130 DUV Uy GIRY 211 3777 377e]
B B T IR 100 T9Y T GRwa I et I8 51 el SIRAT &1 3H 20 W 25
JYY e 2| fATI D1 AT Hod AT fHerd 8, Soc °1el 81 X8l 51 3edd 8 fd
|13 50 A 70 el #er Bl g W foell gsdr 2 gl SR el 4| S8l
YT 31T @t et fweft 7 10 & 12 TUy 9fy fhell & Wy 7 o SR uew &
T WPR AR 7 foell B Fs WHR fFami o 39 gEs R R 3l
AR @R I8 81 3R ARPR 37U Yol A 5 BT fdbell 9 fpamii &1 aire]
TIT of 3iR faell oaR 6 A1 7 $Uq el 9 99 A1 &9 3 $9 U UV i
fohell ARPR BT FATHI B SR a1 1 A NI A Ay g frermm §
I fF TRHR 39 BRI HAHE IR 8 I JATER] DI A Ud TP
SR & [T Seg A STeg BIg S Had 3T ¥ UbR 3 yarad & (i
& AT AT Bl XET &1 3ATST T I 7T & FebIAT &THI Dl el (7T 7T
3t TR U frarl 1 U RIS Wee o1t &Ik fiyetl| Sa! <gen &1 g 74
RIS

236



