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Re. ZUBIN MEHTA’S CONCERT IN SRINAGAR
SHRI TARUN VIIJAY (Uttarakhand): Sir...
MR. DEPUTY CHAIRMAN: No, no. What 1s the matter?
SHRI TARUN VIJAY: Sir, this is a very important matter,
I rise to convey my appreciation for the Zubin Mehta concert held in Kashmir.

Sir, 1t 1s a proud moment for India and for all those who believe in peace. We
appreciate Zubin Mehta’s Srinagar concert, which symbolizes victory of peace, universal
values of humanity and tolerance over demonic elements at a time when extremism and
hatred is bleeding the world. Zubin has emerged as the best disciple of Buddha and

a great India. Salutes to the real and genuine Bharat Ratna.

Sir, Zubin Mehta has been my childhood 1dol, who weaves a musical fabric of
harmony and gives hope for a better planet. Even birds and stones get inspired with
his flow of immortal musical notes. His presence in Jammu and Kashmir 1s historic,
heralding a new dawn, creating a brave new world. He should be given the Bharat

Ratna.
MR. DEPUTY CHAIRMAN: All right. Thank you.

SHRI TARUN VIJAY: We salute him and convey our appreciation. 1 think, the
entire House would join me in conveying our appreciation for him.

MR. DEPUTY CHAIRMAN: Okay. Itis a good thing that you have raised. But
why did you intervene and say it? 1 would have allowed you. Anyhow, it 1s good.

SHRI TARUN VIJAY: Sir, has it gone on record?

MR. DEPUTY CHAIRMAN: Yes, it is on record. Who told you it is not so?
Now, Shri Naresh Gujral.

GOVERNMENT BILLS
#The Appropriation (No. 4) Bill, 2013 - Conid.

#SHORT DURATTON DISCUSSION

Abnormal rise in the prices of onions and other essential commodities - Conid.

SHRI NARESH GUIRAL (Punjab): Sir, the outgoing Reserve Bank Governor, in

his departure speech, said that he was witnessing the worst fiscal policies of his career.

#Discussed together
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[Shri Naresh Gujral]

Sir, this Government is playing havoe with our economy by subscribing to more
and more populist policies with a view to garnering votes at the cost of our long-term
growth and stability, which impacts our youth directly. Sir, six months ago, while
presenting the Budget, the hon. Finance Minister was saying that we will grow at six-
and-a-half per cent. Nobody was believing him then; all the signs were negative. Yet,
he persisted and the entire Budget exercise was done keeping six-and-a-half per cent
growth in view. And, obviously, today, when he is not able to raise money by way

of taxes, he is standing before us asking for more money.

Sir, the fiscal deficit in the period April-July was Rs. 3.40 lakh crore or 63 per cent
of the Budget Estimates. Last year, during the same period, it was only 51.5 per cent.
And, going forward, this would only increase, because the hon. Minister had not taken
into account that oil prices would rise to 110 dollars and not the 85-90 dollars that he
had projected in his Budget Speech. [ do not know how he is so optimistic about
containing the fiscal deficit at 4.8 per cent of GDP. During the months of April-July,
the revenue collections have slowed down to 16.7 per cent of the Budget Estimates as

compared to 18 per cent last year
SHRI RAVI SHANKAR PRASAD: That 1s a very good point.

SHRI NARESH GUIRAL: However, the total expenditure during the first four
months was 31.3 per cent of the Budget Estimates as against 29.3 per cent last vear.
Will the Finance Minister slash the Plan expenditure, as is being indicated by the
Deputy Chairman of the Planning Commission, or will he resort to greater window-
dressing of the Budget, as was done last year, to contain the fiscal deficit. Sir, you
would recall that last year, Rs.10,000 crores was slashed from the capital expenditure
of the Defence. This was according to the Revised Budget. As a Member of the
Defence Committee, I was absolutely horrified when I discovered that HAL had made
deliveries to the Government of India to the tune of Rs.4,000 crores, but that money
was concealed in the balance sheet of HAL. That means, it was shown as ‘receivables’,
so that he could show better fiscal control. I am sure, other ordnance factories were

made to do the same, apart from other PSUs.

May 1 point out that in the first quarter, the nominal GDP growth was only 10.2
per cent, which means that the economy must grow at 14 per cent for the next three
quarters, 1f the Finance Minister’s projections are to be met, a highly ambitious target,
I daresay. Sir, the Government’s fiscal policy is ensuring that it would continue to

borrow more and more for wasteful expenditure on populist schemes, thereby pushing
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our private sector borrowings which would impact the interest rates and that, as a

result, will dampen the creation of jobs,

Similarly, when it comes to CAD, both, the hon. Prime Minister and the hon.
Finance Minister, keep on re-assuring the country that it will be contained at $70 billion.
I do not see as to how they can do that, given the fact that in the first five months,
we have already touched $70 billion. Meanwhile, the international oil prices are going
beyond 110. So, I hope that the Finance Minister would explain to the House as to
how he intends to control it. In any case, the way the Exchequer is being handled,
I am certain that this Government will be bundled out in the next election, but the next
Government will inherit a bankrupt treasury and will have a huge task of rebuilding the

CCONnomy.
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MR. DEPUTY CHAIRMAN: Has the House any objection if he lays it now? No.
Okay, you can lay it. His Special Mention 1s laid on the Table.

SPECTAL MENTIONS*

Demand for reviewing foreign policy of the country and improving

relations with Iran and Syria
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