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Demand to take strict measures to stop human trafficking in the country
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Demand to review the merger of Public Sector Banks

SHRI ANANDA BHASKAR RAPOLU (Telangana): Sir, the initiative to amalgamate
certain public sector banks needs the rethink. Each and every bank, however small or big
it may be, is having its own history, character, approach and leading to competition and
also choice to account holders. Union Government and the Reserve Bank of India are
now intending to encourage launching of new small banks. The banking needs of rural
and urban population across the nation are manifold, since the delivery of various welfare
benefits including the direct transfer besides linking with Aadhar. Some corporations at
Union Government level and of State Governments like Electricity Boards have been
divided into separate entities to look after the needs of generation, transmission and
distribution and showing useful results. Within major banks, these were several subsidiary
units to look after different needs. Keeping these factors and global experiences in view,
T urge upon the Union Finance Mimistry to revisit and evaluate deeply before any further

move for merger of certain public sector banks.



