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(b) Union Budget 2014-15 outlines the measures to bring down inflation on
a sustainable basis that infer-alia include: emphasis on bringing technology driven
second green revolution with focus on higher productivity and “Protein revolution”
as an arca of major focus; establish a Price Stabilization Fund to mitigate the risk of
price volatility in the agriculture produce; to accelerate the setting up of a National
Market, the Central Government will work closely with the State Governments to re-
orient their respective APMC Acts., so as to provide for the establishment of private
market yards/ private markets; encourage the State Governments to develop farmers’
markets in towns to enable the farmers to sell their produce directly; restructure FCI
on priority basis and reduce transportation and distribution losses and improve efficacy
of the public distribution system; develop indigenous cattle breeds and initiate a blue
revolution in inland fisheries through allocations of ¥ 50 crore each for 2014-15.

(¢) GDRP at factor cost (at constant prices) is expected to grow in the range of
5.4-5.9 per cent in 2014-15 as per the Economic Survey 2013-14. Several measures
have been outlined in the Union Budget 2014-15 to kick-start growth in the economy
that inter-alia include: fiscal consolidation with an emphasis on expenditure reforms
through an “Expenditure Management Commission’; initiatives for skill development in
rural areas in the public private partnership mode to improve productivity and create
employment opportunitiecs and proposal to launch a national multi-skill programme;
proposals to boost agriculture via emphasis on irrigation and long-term credit, impetus
to rural infrastructure especially rural roads; emphasis on development of smart cities
to promote urban development.

Request for Vaidyanathan package

1689.SHRI RAMDAS ATHAWALE: Will the Minister of FINANCE be pleased
to state:

(a) whether the Central Government has received any request from the State
Government of Maharashtra regarding financial assistance to be released by it to the
primary agricultural cooperative credit socicties, under Vaidyanathan package for
restructuring of Short Term Cooperative Credit Structure (STCCS);

(b) if so, the details thereof as on date; and
(c) by when this proposal is to be finalised and the reasons for its delay?

THE MINISTER OF STATE IN THE MINISTRY OF FINANCE (SHRIMATI
NIRMALA SITHARAMAN): (a) to (c) State Government of Maharashtra in the year
2012 had requested the Central Government and NABARD to release the balance
amount of T 935 crore to State Government of Maharashtra under the Revival Package
for Short Term Cooperative Credit Structure (STCCS).

+Original notice of the question was received in Hindi.
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However, the assistance under the Revival Package for the Short-Term Cooperative
Credit Structure (STCCS), which was approved by the Government of India in 20006, was
to be released on completion of agreed bench mark activities, as per the Memorandum
of Understanding (MoU) signed by respective State Governments with Government of
India and NABARD, including State Government of Maharashtra.

The Government of India’s share under the Package amounting to I 9245.28
crore was fully released, including X 1444.54 crore released to the State Government
of Maharashtra. The amount of I 1444.54 crore released to State Government of
Maharashtra included T 1414.64 crore towards recapitalization of Primary Agriculture
Credit Societies (PACS).

The period of implementation of the Revival Package ended on 30th June, 2011.
Since the State Government of Maharashtra had completed only 2 benchmark activities
and partially completed 2 benchmark activities out of the total 8 mandatory benchmark
activities, as agreed upon in the MoU, as on the closure date of the Package, i.e.
30th June, 2011, the balance amount could not be released to State Government of
Maharashtra.

Foreign debt on the country

1690.SHRI NARESH AGRAWAL: Will the Minister of FINANCE be pleased to
state:

(a) the details of the total foreign debt on the country along with the interest
paid on it during the last two years, year-wise;

(b) the reasons for the incessant increase in foreign debts;
(c) the rate of per capita debt burden during each of the last two years; and
(d) the steps taken by Government to reduce the debt burden?

THE MINISTER OF STATE IN THE MINISTRY OF CORPORATE AFFAIRS
(SHRIMATI NIRMALA SITHARAMAN): (a) India’s total external debt and interest
paid thereon during the last two years are detailed below:

India’s External Debt Stock (US$ billion)

Year 2012-13 PR 2013-14 P
Total external debt as at end-March 409.4 440.6
Interest paid during the year 10.9 11.2

PR: Partially Revised, P: Provisional.
Source: Ministry of Finance. Government of India and Reserve Bank of India.

+Original notice of the question was received in Hindi.



