230 Written Answers to [RATYA SABHA] Unstarred Questions

Loans to farmers on lower interest rate

+894. SHRI RAMDAS ATHAWALE : Will the Minister of FINANCE be pleased

to state:

(a) whether Government proposes to give loans to the farmers at lower rate of

interest;
(b) if so, the details thereof;

(¢) whether the private banks have also been directed to give such loans to the

farmers; and
(d) 1if so, the reaction of private banks in this regard?

THE MINISTER OF STATE IN THE MINISTRY OF FINANCE (SHRI JAYANT
SINHA) : (a) to (d) With a view to ensuring availability of agricultural credit at a
reasonable cost, the Government of India, has since 2006-07, been implementing
the Interest Subvention Scheme under which short-term crop loans upto ¥ 3 lakh are
made available to the farmers at an interest rate of 7 per cent per annum by the Banks.
The Government of India in 2009-10 introduced an additional interest subvention of
1 per cent for farmers who repay their loans within the period of interest subvention i.e.
within one year of disbursement of such loans. This additional subvention was increased to
2 per cent in 2010-11 and 3 per cent from 2011-12 onwards. The Interest Subvention
Scheme has also been extended to the private sector banks from the year 2013-14 and
the private sector banks are providing loans to farmers under the Scheme. For the year
2013-14, the audited claims received by Reserve Bank of India(RBI) from private sector
banks stand at ¥ 24.4 crore.

Tax revenue from crude and petroleum products
895. SHRI P. RAJEEVE : Will the Minister of FINANCE be pleased to state:

(a) the total tax revenue from crude and petroleum products during the last three

years;
(b) whether Government has increased any of these taxes during the period; and
(¢) if so, the details thereof?

THE MINISTER OF STATE IN THE MINISTRY OF FINANCE (SHRI JAYANT
SINHA): (a) The total Customs and Excise revenue from crude and petroleum products

during the last three years is as under:

TOriginal notice of the question was received in Hindi.



