122 Written Answers to [RAJYA SABHA] Unstarred Questions

Compensation to Chhattisgarh for CST loss

T1761. Dr. BHUSHAN LAL JANGDE : Will the Minister of FINANCE be pleased

to state:

(a) whether it is a fact that the compensation of Central Sales Tax (CST) from
2010 to 2014 for Chhattisgarh had been reduced to two percent which is insufficient;

and

(by whether it is also a fact that the State Government of Chhattisgarh has claimed
for compensation of only ¥ 928.17 crore instead of ¥ 3085.33 crore during 2010-11 to
2013-14 and whether the full compensation amount would be made available to the
State?

THE MINISTER OF STATE IN THE MINISTRY OF FINANCE (SHRI JAYANT
SINHA) : (a) to (b) Central Government has decided to pay 100% CST compensation
for the year 2010-11, 75% CST compensation for 2011-12 and 50% CST compensation
for 2012-13, to all the States/UTs including of State of Chhattisgarh on account of loss
due to reduction of CST rate from 4% to 2% as per guidelines dated 22nd August, 2008,
Accordingly, ¥ 848 86 crore has been paid towards CST compensation to the State of
Chhattisgarh for 2010-11.Balance CST compensation of Chhattisgarh along with other
States/UT’s for 2011-12, 2012-13 1s proposed to be released in FY 2015-16 and 2016-17

respectively.
Leveraging foreign remittance to finance infrastructure projects

1762. SHRIMATT WANSUK SYTEM : Will the Minister of FINANCE be pleased to
state:

(a) whether a recent report from the World Bank places India on top of the global
remittances list with an inflow of $70 billion in 2014;

(by whether Government has considered that how these mega flows can be

leveraged to finance development and infrastructure projects; and

(c) whether it is also a fact that the World Bank assessment suggests that there
could be a slowdown on global remittances in 2015 with a weak economic growth in EU,

deterioration of Russian economy and depreciation of Euro and the Rouble?

THE MINISTER OF STATE IN THE MINISTRY OF FINANCE (3HRI JAYANT
SINHA) : (a) The World Bank’s Migration and Development Brief 24 has indicated that
India remains the world’s largest remittance recipient country with an inflow of around
US$ 70.4 billion in 2014.

TOriginal notice of the question was received in Hindi.



