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sft Suumafa: s qldar 8 b e @3] Nareshji, he has already said that he
will try to do something.

SHRI NARESH AGRAWAL: Sir, what do you mean by try? 3R faffeey g1
P, T B FAM? 3R WO H1 319 o1 d9RT Pedl, df Y S 4 WhR T2
®T BN L. (TG

MR. DEPUTY CHAIRMAN: Think of some suggestion ...(Interruptions)... 1 think
the suggestion of Shri Ghulam Nabi Azad .. .(Interruptions)... having some regulatory
authority by which you fix a lower fare and maximum fare. .. (Inferruptions)... Try

to do something. ...(Inferruptions)... He will do.

SHRI ASHOK GAIJAPATHI RAJU PUSAPATI: Sir, the Leader of Opposition
.(Interruptions)... Sir, the route dispersal guidelines that were formulated
...(Interruptions)...

MR. DEPUTY CHAIRMAN: Yes, okay. You examine and ..(Jmterruptions)...
Okay, fine. That 1s okay. .. .(Interruptions)... That is over. No more. ..(Inferruptions)...

That 18 no more. Nareshji, over

sft I FUA: T WHR Wil B Far T2 B I B eRdn S g
& "Il § Bl 2l AR &0 @R HYdl Bl ...(@EEH)...

(TG A7 FGYT WG W GoHv o )

MR. DEPUTY CHAIRMAN: Okay; over. ...(/nterruptions)... That subject is over.
..(Interruptions)... That subject 1s over. . .(Interruptions).. The mover has walked
out, then his subject should not be further discussed. ..(Interruptions)... That subject
is over, the mover has walked out. . .(Interruptions)... Now, I have to take up the
Appropriation (No.2) Bill, 2015 and the Finance Bill, 2015. .. .(Interruptions)... What

1s your problem? .. (Interrupiions)... Now, please. .. (Interrupltions)...

GOVERNMENT BILLS
The Appropriation (No. 2) Bill, 2015 and
The Finance Bill, 2015

THE MINISTER OF STATE IN THE MINISTRY OF FINANCE (SHRI JAYANT
SINHA): Sir, I move:

That the Bill to authorise payment and appropriation of certain sums from and
out of the Consolidated Fund of India for the services of the financial year
2015-16, as passed by Lok Sabha, be taken into consideration.
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[Shri Jayant Sinha]
Sir, T also move:

That the Bill to give effect to the financial proposals of the Central Government
for the financial year 2015-16, as passed by Lok Sabha, be taken into consideration.

The questions were proposed.
sft & @l (B W, v gdel L (@aEm)...

MR. DEPUTY CHAIRMAN: Tyagiji, what is your problem? Tyagiji, let me
take the next subject. ...(Imterruptions).. What 1s your problem? . (Interruptions)...

st &. Wt @l W=, § gw-anse T8 He AEdl B, § 9ed & drAE! &
fowa %
MR. DEPUTY CHAIRMAN: You kindly walk in, don’t walk out.

sft &, W @l ™ R 176 & 98T B TP deterioration of the education

system in the country foe &1 T om Wi wERw W Wl €, orR AT A
e wal Gee @i F arddad ¥, 91 99 o foran Sirgl H sy Hiede aredl 6l

sff Sgwumafa: a8 fore A am am &= 8 W

IHEd B HATEA § Wod WAl 9o WueE e dAEd 6 uew Wl (sft
HEIR S’ Ahdl): 6%, § goares! ey wifgar 9 9@ o, g7 dafafadt
BT G AN ... (@FEH)... Fivaa IR & 39 = == gnfh ..(@@Em)...

sft &. . @l for 31 wEF e sew e
oft gEaR eI Addl: el el ey far w9 By # S g Wdr g o
a1 ardafaferd) grfl, 81 sgm L ragE)..

st Sgwwafa: 98 81 S, @1 OSIuA L (=T, fave # smam em, ®
SIAM 3 4f3Ul Now, hon. Finance Minister. Appropriation (No.2) Bill, 2015 and
Finance Bill, 2015. Have you moved 1t?

THE MINISTER OF STATE IN THE MINISTRY OF FINANCE (SHRI JAYANT
SINHA): Yes, Sir, I have already said. If you want, [ can say it again.

MR. DEPUTY CHAIRMAN: Okay; you moved and spoke, and then we have
to start. ...(Inferruptions)... Now, Dr. T. Subbarami Reddy.

SHRI K.N. BALAGOPAL (Kerala): Sir, I have a point of order.
MR. DEPUTY CHAIRMAN: Do you have a point of order on this issue?

Sl I AR WA ([QeR): W), ©9 enmudT WReTT arsd ¥ 9T @ w
wArge @t ferar sy ar \€l? e siae w4 Agiga A A e (@),
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MR. DEPUTY CHAIRMAN: I am not allowing.

S1. e R el IwrAmia wEe, T TR uR Al gpr el ferm
ST, @ ..(SJGEH). ..

oft Sowmafa: A9 9 qlen 21 L (@Eg).

S1. AN FAR IR« HBiGy, AR 99 a @ Sad " /el ofl § T8l
fGam 31 ...(eaemy...

MR. DEPUTY CHAIRMAN: Sahaniji, I myself told the Minister

S1. A AR Wl wR, TR I w7 e Wy ot 7 2 G 2 afe 7 5w
I BT SEE A8 od 8, a1 7 #9859 B TR w1 g, FAe Wi dr,
L e Bl e e )t s <P B o2 | =) e ) = T Ll i ) = )|
fave v 2 9l aRwr @ B

(S6 GHY HITHI Wevd We W §IeY gl )

MR. DEPUTY CHAIRMAN: Okay; that is your right. Now, Mr Balagopal,

what 1s your point of order?

SHRI K.N. BALAGOPAL: Sir, on the Finance Bill and the Appropriation Bill, 1

gave a notice under Rules 67 and 69 and under articles 109 and 110 of the Constitution.

MR DEPUTY CHAIRMAN: Ohl My God, vou are going to the Constitution,
rules and everything. Are you saying rules 67 and 697

SHRI K.N. BALAGOPAL: Yes, Sir, rules 67 and 69.

MR. DEPUTY CHAIRMAN: All right; Rule 67 is not applicable because it is

for introduction.
SHRI K.N. BALAGOPAL: Sir, Rule 69 1s applicable.

MRE. DEPUTY CHAIRMAN: Yes, Rule 69 is okay. Tell me what your problem
1s. What is the issue?

SHRI K.N. BALAGOPAL: Sir, this issue is related to the right of the Council
of States. Sir, here the Finance Bill has been introduced, and inside the Finance Bill,
some provisions are there. It is a rare experience this time. Sir, on page 49, Clauses
122 to 130 say about a new Iund, namely, the Senior Citizens Welfare Fund. It is
a new Fund How to manage it and everything should be there. It is a good step,
but it should not be in the Finance Bill.

Sir, then, again, on page 52, Clause 131, there i1s a mention of amendment to

the Forward Contract Regulation Act.
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MR. DEPUTY CHAIRMAN: Under what article of the Constitution are you saying

this? Are vou opposing on the basis of the rules or on the basis of the Constitution?

SHRI K.N. BALAGOPAL: Sir, | am opposing it on the basis of Rule 69, and
the Constitution 1is supporting it.

MR. DEPUTY CHAIRMAN: Okay; all right.

SHRI KN. BALAGOPAL: Sir, I am saying about Clause 131 of the Bill. It 1s
amendment to the Forward Contract Regulation Act, 1952.

MRE. DEPUTY CHAIRMAN: No, no; I don’t want to hear the clause. You say
under what provision vou are opposing it. Rule 69 has four sub-clauses. Under what

sub-clause are you opposing it? You tell me that.

SHRI K.N. BALAGOPAL: Sir, here, sub-clause (iv) is applicable. Sir, you just
hear me. Sir, the hon. Finance Minister is a very emient legal personality and he will
argue for the Govermnment. That 1 know. But this is my apprehension as a Member.
That 1s why 1 am raising this. Sir, there are [our-five existing Acts enacted by this
Parliament; Parliament means both the Lok Sabha and the Rajya Sabha discussed
and passed it. These Acts were amended through this Finance Bill. T want to know
whether this is a proper procedure to do it. That is why I said that Sir, Clause 131
is relating to amendment to Forward Contract Regulation Act, 1952 . (Inferruptions)...

Sir, kindly hear me just for a minute. It is there on page 52. It is an Act passed
in 1952, maybe, some amendments are there. But, now, through the Finance Bill,

the amendment is coming. ..(Jnferruptions)... Sir, just give me a minute.

SHRI TAPAN KUMAR SEN (West Bengal): Sir, please hear him. . {Infervuptions)...
Then, vou give your ruling. ..(Interruptions)...

SHRI KN. BALAGOPAL: Sir, the next 1s amendment to Securities Contract
Regulation Act of 1956, There is some amendment to that Act in this Finance Bill.
Sir, Clause 138 in the Finance Bill relates to amendment to the FEMA Act, which

was enacted in 1999
MR. DEPUTY CHAIRMAN: So, what? Mr. Balagopal... ... (Intervuptions)...
SHRI K.N. BALAGOPAL: Sir, I am saying about four Acts.
SHRI T.K. RANGARAJAN: Sir, everything is put in the Finance Bill.
MR. DEPUTY CHAIRMAN: Mr. Rangarajan, please... ... (Interruptions)...

SHRI K.N. BALAGOPAL: Before giving the ruling, Sir, at least, allow me to
say this. . .(Interruptions)...
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MR. DEPUTY CHAIRMAN: For giving a ruling... .. (Interruptions)... Let me
help vou; let me help vou. ..(Inferruptions).. I am trying to help you and to help
myself. For a ruling, you should mention me what rule has been violated here.
..(Interruptions)... Let me finish. It is because you have quoted Rule 69. In Rule

69, there are four provisions. Which of this has been violated?
SHRI K.N. BALAGOPAL: Sir, it 1s sub-clause (iv).

MR. DEPUTY CHAIRMAN: What does sub-clause (iv) say? It says that it
should be circulated for the purpose of eliciting opinion thereon. You mean to say

that it is a violation! All right, you can say. .. .(Inferruptions)...

SHRI K.N. BALAGOPAL: I am saying that the last provision is about amendment
to the Prevention of Money Laundering Act, 2002

MR. DEPUTY CHAIRMAN: Why are you making a speech? .. (Interruptions)...

SHRI K.N. BALAGOPAL: All these Acts were passed by the Rajya Sabha and
the Lok Sabha. Now, this is coming in the Finance Bill, which is a Money Bill.
And, if these are coming in the Money Bill, we will not be getting the democratic
right to vote and pass or defeat. If it is coming here, it will be deemed to be
passed after 14 days. So, the power of the Rajya Sabha, which it has been using
throughout all these years, will be ...(Inferruptions)... 1t will establish a new precedent.
...(Interruptions)...

MR. DEPUTY CHAIRMAN: Now, you please listen to me. ..(Interruptions)...
No; no. ...(Interruptions)... Let me reply to Mr. Balagopal. After that T will give vou
a chance. . .(Imterruptions)... No;, no. ...(Interruptions)... There is no time for any
discussion. Whether a Bill 1s a Money Bill or not is decided by the hon. Speaker
of the Lok Sabha. This House has no jurisdiction over that. ...(/nterruptions)... Please

sit down. ...(Inferruptions)... Let me complete. .. .(Interruptions)...

SHRI TAPAN KUMAR SEN: That 1s altogether a different 1ssue. ...({nterruptions)...

That is not the issue. ..(Interruptions)...

MRE. DEPUTY CHAIRMAN: Let me complete. ..(Interruptions)... This House
has no jurisdiction over that. If it is recommended by the hon. Speaker of the Lok
Sabha that it 1s a Money Bill, then, T have to treat it as a Money Bill. That is all.

Coming to the other things, which Mr. Balagopal has raised, that some other
Bills have indirectly been inserted in the Money Bill. . (Interruptions).. Let me
complete. ...(Interruptions)... 1If you find so, you have every right to express it
here. But express vour views at the time of voting. . . (Interruptions)... Let me

complete. .. .(Interruptions)... Mr. Balagopal, let me complete. . .(Interruptions)..
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[Mr. Deputy Chairman]

Let me complete. .. .(Interruptions)... Neither am I disputing the facts, nor am I
saying otherwise. [ am only saying that this i1s a Bill passed by the Lok Sabha
and transmitted to this House. The hon. Speaker has certified it to be a Money
Bill. . .{Interruptions)... Let me complete. . (Interruptions)... Therefore, the Chair
has only one option, that is, to take this Bill for consideration. The Chair has no
other option. But the House is supreme. If you think that there is indirect inclusion
of a particular Bill, you decide what you want. Decision is vours. Why do vou
want me to do that? . (Inferruptions)... If you want, you can do. ..(Interruptions)...
[ am taking it up for discussion. .. .(Interruptions)... No, no. ..(Interruptions)... No;

no. ..(Interruptions)... 1 have given a ruling on this issue. . .(Interruptions)...

oft R A : A Sugwta off, § 9 ue wige 2% 2ATSY IS drsdr
E| WY Eigc 3l 3TeY 2... 3T Hivc ez Fara difomg) siveiee T 7 ofF I
| AR dld 9, il Bl o @), ol & fav anféeey fQu, b s ol
& prf @ N fAved b (& o9 9 orl die qu &0, 19 4 s g el
WfeT ofivr, e o el W 921 fown € 6 dre wwr o feRfiom wow A W
qiea g1 A 3 ol @ell 219 3 @ f wllew @it [ dle v eoeR s
BT S . (TFEM)....

MR. DEPUTY CHAIRMAN: No; no. I am not saying that. The Constitution
says that. .. (Imterruptions).. It 1s mentioned in the Constitution that whether a
Bill is a Money Bill or not is to be certified by the hon Speaker of the Lok
Sabha. ..(Interruptions)... Number two, once it has been passed by the Lok Sabha
and transmitted to us, we have to consider it — either reject it or accept it

...(Interruptions)... You can do that.

SHRI NARESH AGRAWAL: That is another thing. ¢ifhd g6 ®g ¥ & fb 28

12 1= 2 L < s 0 e = e e ) = e B = i 1 = s B s e 31 e 31 A 3 =3
AN AMeRT @) Hidt 2 ... (FEgH)...

MR. DEPUTY CHAIRMAN: So, you have a right to .. .(Inferruptions)... The
Bill is with yvou. . .(Interruptions)..

oft R WA : A g9hT Hddd w1 ¥g 7 e ar gdt oft o amga, e el
o ST, WRT Al o AU LL(EaEH). .

MR. DEPUTY CHAIRMAN: You have a right to reject it. ...(Imterruptions)...
Nareshji, you have a right to reject it. ...(Interruptions)...

aft Y AT : 9 TR giad H URT IR STAd? dldcd g9 o 3R
Bihcd BT By Gil [ gAaD] TN @ arffie Tl 21 ww ar Y 8l = eny o



Gavernment [7 May, 2015] Bills 419

Udh didd H didcd 991 ¢ I8 §! ...(FE9EH)...

MR. DEPUTY CHAIRMAN: That is mentioned in the Constitution. What can I
do? ...(Interruptions)... Bven il you reject that will have no impact on a Money Bill.
That is not my fault. . (Interruptions)... That is the provision in the Constitution.
...(Interruptions)... You can bring forward an amendment to the Constitution.
..(Interruptions)... What can 1 do?

SHRI D. RAJA(Tamil Nadu): Sir, several Acts have been introduced and they
form a part of the .. .(Interruptions)...

MR. DEPUTY CHAIRMAN: The Leader of the House. ..(Inferruptions)... The
Leader of the House. .. .(Interruptions)..

ﬁmm:ﬂ—ﬁﬁTgﬂ%\',ﬁﬁTﬂ%l That is the issue. I8 BIST
foa = & TEh

oft Al AF (ARRI): AT Hell ofY, U ware Snudl qeer 8, oY I
Stard & STl & oo, ardiuTer Sft 9 ol el B, 99 § 9 vl W anud 9
T, and you are capable to answer. ..(Interruptions)...

MR. DEPUTY CHAIRMAN: No, no. Hon. Leader of the House, please.
...(Interruptions)...

SHRI MAJEED MEMON: The question is this, through Money Bill, we have
also mncluded amendments in FEMA and PMLA which are two very drastic criminal
legislations. So, it cannot be done in a summary way. We may have our views on

amendment to PMLA. That 1s exactly what we all are saying.

MR. DEPUTY CHAIRMAN: That is expressed when you discuss, and use your

voting power.

THE MINISTER OF FINANCE;THE MINISTER OF CORPORATE AFFAIRS;AND
THE MINISTER OF INFORMATION AND BROADCASTING (SHRI ARUN
JAITLEY): Sir, the word “Money Bill” 1s defined in the Constitution — Article 110.
Please see the Constitution. Your first observation was absolutely correct; and 1 will

just refer to this. There will be no doubt after this. Do you have article 110, Sir?
MR. DEPUTY CHAIRMAN: Yes.

SHRI ARUN JAITLEY: It says, “For the purpose of this Chapter, a Bill shall
be deemed to be a Money Bill if it contains only provisions dealing with all or
any of the following matters — (a) the imposition, abolition, remission, alteration or

regulation of any tax. The first is only about tax. The second is, ie., (b) the regulation
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[Shri Arun Jaitley]

of the borrowing of money or the giving of any guarantee by the Government or
the amendment of any law with respect to any financial obligations undertaken or
to be undertaken by the Government of India;, (c¢) the custody of the Consolidated
Fund or the Contingency Fund, the payment of moneys, etc; (d) the appropriation;
{e) the declaring of any expenditure; () the receipt of money; and (g) any other

matter incidental to the above matters.

Then the question Mr. Naresh Agrawal raised is sub-clause (3) which says,
“If any question arises whether a Bill 1s a Money Bill or not, the decision of the
Speaker of the House of the People thereon shall be final.”

Now, as regards Citizen Welfare Fund, the State takes upon itself the obligation to
spend on senior citizens, squarely covered by article 110. The State says, ‘expenditure
being ncurred on Forward Market Commission and its consequential impact on
other laws that is incidental thereto will not be undertaken. Instead, it will now be
deemed to be a security.” So, the Forward Market Commission Act is amended. The
definition of the word “security” is expanded to include this commodity trade under
‘securities’, and this is referred to SEBL So, you need consequential amendments in
a number of Acts because this is an expenditure of the Government which 1s either
being removed or being taken nto and, therefore, squarely covered under article
110.  This precise objection in so many words is raised in the other House before
the Speaker whose authority under article 110(3) 1s final, and a detailed ruling 1s
given by the Speaker of the Lok Sabha after analyzing each of the provisions that
why it is a Money Bill. Now, keeping the comity of the two Houses in mind, the
Constitution says that certifying authority for this is the Speaker of Lok Sabha. That
ruling can’t be called into question here. That ruling is final. This question has been
extensively debated in the other House because the power with regard to Money
Bills primarily is with the other House. This House has an authority to make any
recommendations or suggestions while returning the Bill within the framework of
article 109 and, therefore, each one of the provisions of this Act — I have minutely
examined 1t; the Lok Sabha Secretariat and the Speaker have examined it — 1s either
within the borrowing provisions or within the appropriations or the obligations being
undertaken by the State or incidental provisions thereto; and the Speaker has thereafter
given a detailed ruling saying, ‘it is a Money Bill’; and therefore this House and the

hon. Members cannot now seek a parallel debate on that question. ...(Interruptions)...

sft Tw swETe: ITwHmiT TEIR, 9 W BT @ geid © R B duiid @
Gl Bl ... (TEEH). ..

SHRI SHANTARAM NAIK (Goa): Sub-clause (2) excludes it if a provision
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is there for imprisonment. Sub-clause (2) of 110(2) excludes it. If it provides only
for fine, etc, then it is not a Money Bill. There is a provision for imprisonment
in this Bill.

sft R spEre: sywwuia Helcw, g9 4l uE) og 8 8l ¥g Sl g f ol
dispute tar 81 fr @ A+ e © ar =1 €, O 39 W o "W & ey By
fefe o, @ ar a1 110 § 21 ..(TIIT). .

MR. DEPUTY CHAIRMAN: I have to go by that only. That is what I am saying.

3ft TR AT WIfehT ST unnecessary TTIGT IOt T, TRt e @1 @ T
I T I TR o WA S Alia B $ BR A o, e AN i e e
silent &, I1 9 UX 989 BHT ATl 8RR HIRCSYIT 59 W silent ¥, fall ff
P AP T I Wi a9 @ oy, Jdie a9 ey SHHT winad 991  , df
HIT TS GHI DT YT BH g1 SII? d@1 I 9T & ABR BH gl Srgi? ag i)
ar .. (A, 31 59 W fede g1 9l anfey, @it T i el sew aald dl

MR. DEPUTY CHAIRMAN: Nareshji, that is what 1 am saying. During the
discussion, Members have the right to express their views on this aspect also. The
only thing is, they cannot question the decision of the hon. Speaker. Except that,
your views can be expressed and if you want, the House can reflect it. I have no
problem with that. I am only saying that we have to now proceed on the basis of
the fact that this is a Money Bill because it has been certified to be so by the hon.
Speaker. But Members may express what they have just said as their views. That

will be on record We are not. ...(Interruptions)...

sft 9 JmArad: 9w, wA owunedl wd 999y, ww oo wwonedl o g) v
. (FEEH)....

SHRI D. RAJA: Sir, we are not questioning the ruling given by the hon. Speaker
of the Lok Sabha, and we take it as a Money Bill, because the Speaker has ruled
it to be so. But the question is, there are major amendments to major independent
Acts. Is 1t proper to include all those amendments as part of the Finance Bill?
What is the role of the Rajya Sabha in these matters? That is what we have been

asking. ..(Interruptions)...

MR. DEPUTY CHAIRMAN: Let us start the discussion. During the course of
the discussion you can put forth your views and the Minister could reply to that.

...(Interruptions)...

sft T AT ST, FRT 9% e & B Article 110 #F (a) to () P W wa
for 2, S foeft 7 o =€ fown 2 for v+t faa s=1ep1 s oo, fowre wom
21 Apcit B, R SfaaerT o1 R 21 S of 741 fid @t gfam €1 § afw
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[ &t el arudrd]

I ITH Section 3 H TR HT TATS PR 31 2, @il #7178l W o
2 f <1 fhfime o & 2, ST 7 e T o SeE arR B 3189 SaaT
A fad w1 W 2, 91 39wl Adad A8 o fh 39 TS99 Bl identity WA BT T,
dr fhe SANT jurisdiction fwar a1d @1 82 wfdem # wg I 18 @81 81 207 (a) to
(H wa o@ diforg, et 0 aars [y 8, ot o & o1 Qe & =2 & 2
ag uae forad fefad gids s, 9 A f9a |/ S Article 10 W @i o gan
&7 3MMY Article 110 qXT 9g eIfoTg]

SHRI SHANTARAM NAITK: Sir, what does the Minister have to say? Let the
Ministry say what he has to say regarding clause (2) of article 110. Let him give
his opinion on that. Clause 110(2) says, “A Bill shall not be deemed to be a Money
Bill by reason only that it provides for the imposition of fines or other pecuniary
penalties, or for the demand or payment of fees for licences or fees for services
rendered, or by reason that it provides for the imposition, abolition, remission,
alteration or regulation of any tax by any local authority or body for local purposes™.

So, imprisonment @&l &7 Imprisonment has been excluded.

MR. DEPUTY CHAIRMAN: That is correct, but read the next clause. It says,
“If any question arises whether a Bill is a Money Bill or not, the decision of the
Speaker of the House of the People thereon shall be final.” .. .(Interruptions)... That

is the clause on which I have given the ruling. ..(Interruptions)...

SHRI SHANTARAM NAIK: Sir, this House cannot be helpless. This House has

been constituted under the Constitution of India. ...(Inferruptions)...

SHRI TAPAN KUMAR SEN: This has not been referred. It has already been
decided ...(Imterruptions)... That 1s the whole 1ssue. .. (Interruptions)...

MR. DEPUTY CHAIRMAN: Then tell me a way out. [ dont see a way out.
...(Interruptions)...

SHRI K. N. BALAGOPAL: Sir, clause.....(Interruptions)...
SHRI SHANTARAM NAIK: Sir, let the Minister reply. ...(Interruptions)...

ft R IUAE: 3R BH Wi [d TR 9T FRF reject B <, O SADT
it P IRT TET IS BHABT Finance Bill § 3FR qEX -T2l =, I e f$¥mse @i
P? T X G- °S T avars @7 . (Interruptions)...

MR. DEPUTY CHAIRMAN: You can give recommendations or make suggestions.

You can also ...(Inferruptions)...

SHRI D. RAJA: Sir, what 1s the point? .. .{Interruptions)...
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SHRI K. N. BALAGOPAL: Even the President cannot change it. ... (Inferruptions)...

SHRI ARUN JAITLEY: Sir, may 1 just clarify this? Merely by imposing a penalty
it does not become a Money Bill. That is what clause (2) says. But if a Bill has a
provision for a penalty, it does not cease to be a Money Bill.  The Income Tax Act
1s a Money Bill. It also has the provision for prosecution. Therefore, these arguments
are being given; this is, probably, the first time in India’s parhamentary history
that we are being told that a Money Bill cannot have a provision for prosecution!
The Income Tax Act is a Money Bill. It has a provision for prosecution. It is as

elementary as this. ... (Interruptions). ..

MR. DEPUTY CHAIRMAN: Okay Now, let us start the discussion.
..(Interruptions)... Now, please. ...(Inferruptions)... No, no. No more discussion. |

have given the ruling. .. .{Interruptions)...
SHRI K. N. BALAGOPAL: Sir, please read clause (4) of ...(Interruptions)...

MR. DEPUTY CHAIRMAN: I have given the ruling. ..(/nterruptions)... 1 have

given the ruling. .. .(Interruptions)...

THE LEADER OF THE HOUSE (SHRI ARUN JAITLEY): Sir, I have a
point of order. Directly or indirectly, in the face of Article 110(3), the Speaker’s
ruling, certifying that it is a Money Bill, cannot be discussed here. And, they are
indirectly trying to discuss it.

MR. DEPUTY CHAIRMAN: Yes, what the Leader of the House has said is
correct. | uphold that. We cannot discuss the ruling of the Speaker or even criticise
that.

SHRI PRAMOD TIWARI(Uttar Pradesh): Sir, [ have a point.

MR. DEPUTY CHAIRMAN: No, my ruling is final. Dr. T. Subbarami Reddy...

(Interruptions)...
SHRI PRAMOD TIWARI: Sir, why don’t you listen to me?

MR. DEPUTY CHAIRMAN: No more discussion on this. On this subject, there
is no need. . .(Interruptions)... See, there is no use of discussing. If you want to
change 1t, you have to change Article 110(3). That is the only way. Now, Dr.
T. Subbarami Reddy...(/nferruptions)... 1 have given the ruling. ..(Inferruptions)...

SHRI K.N. BALAGOPAL: Sir, please read Article 110{4). . .(Interruptions)...

MR. DEPUTY CHAIRMAN: I have given the ruling. After giving the ruling,

no more...(Interruptions). ..
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SHRI K.N. BALAGOPAL: Strictly going by the Constitution ... (Interruptions)...

MR. DEPUTY CHAIRMAN: T have given the ruling. Mr. Balagopal, [ have

given the ruling. .. .(Interruptions)...
SHRI K.N. BALAGOPAL: 1 have to say only one line.
MR. DEPUTY CHAIRMAN: No; once 1 have given the ruling, nothing more.

SHRI K.N. BALAGOPAL: Article 110(4) states that when it is presented to the
President for assent under Article 111, ...(Inferruptions)...

MR. DEPUTY CHAIRMAN: Once I gave the ruling, nothing more.

SHRI K.N. BALAGOPAL: The certificate of the Speaker of the House of the
People signed by ‘him’ that it is a Money Bill. .. .(Inferruptions)...

MR. DEPUTY CHAIRMAN: No, I don’t want that I am not locking into
that. ...(Interruptions)... No, please...(Interruptions)... Mr. Balagopal, please sit down.
...(Interruptions)...

SHRI K.N. BALAGOPAL: It has to be signed by ‘him’. .. .(Interruptions)...

MR. DEPUTY CHAIRMAN: Mr. Balagopal, sit down. ...(Interruptions)... 1 have

given the ruling.
SHRI K.N. BALAGOPAL: 1 want a ruling on this.

MR. DEPUTY CHAIRMAN: No more point of order. Sit down. Now, Dr. T.
Subbarami1 Reddy. ..(mterruptions).. Mr. Balagopal, you have made your point
and I have given the ruling also. You should understand that Article 110(3) is very
clear. Once the hon. Speaker has certified 1t, there is no other way. [ have to go
by that. Sit down. My ruling is final. Nothing more will go on record except what
Dr. T. Subbarami Reddy savs.

SHRI K.N. BALAGOPAL: *

MR. DEPUTY CHAIRMAN: It is not going on record. Dr. T. Subbarami Reddy,
please start. I am not allowing Mr. Balagopal. ...(Inferruptions)... Mr. Balagopal, you
cannot have . .(Interruptions)... How many points of order will you raise? I want
to finish it.

SHRI PRAMOD TIWART: *

MR. DEPUTY CHAIRMAN: No, Mr. Tiwari, I am not allowing. Your own

* Not recoded.
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Member is standing. What is the use? There is no use in raising another point of
order. The Constitution 1s very clear. I can’t allow any more discussion on this
subject. Once I have given a ruling on a subject, you cannot raise another point

of order. Sit down

SHRI PRAMOD TIWARI: 1 am not challenging your ruling; I am just requesting

you to reconsider this point.

MR. DEPUTY CHAIRMAN: Nothing can be reconsidered The Constitution is

very clear.

THE MINISTER OF URBAN DEVELOPMENT,THE MINISTER OF
HOUSING AND URBAN POVERTY ALLEVIATION; AND THE MINISTER OF
PARLIAMENTARY AFFAIRS (SHRI M. VENKAIAH NAIDU): Sir, *he” or ‘she” is

one person. ..(Inferruptions)...

MR. DEPUTY CHAIRMAN: Please sit down and listen to the Minister, Mr.
Balagopal.

SHRI M. VENKAIAH NAIDU: My suggestion is: the House of Elders is
discussing seriocus issues. As per Article 110, the Speaker’s decision is final.  Secondly,
as far as this House 1s concerned, the Chair’s ruling 1s final. Once the ruling is given
after some of the Members raised the issue, we should leave it there and then move
forward. The Chair has already called Dr. T. Subbarami Reddy. 1 request the House

to proceed with the business and we can put our argument during the discussion.

MR. DEPUTY CHAIRMAN: Yes, that is what I am saying. All you want to
say, you can say while vou are speaking. Mr. Tiwari, when vou speak, you can say

whatever you want to say. Now, Dr. T. Subbarami Reddy.

DR. T. SUBBARAMI REDDY (Andhra Pradesh): Sir, before initiating the
discussion, | want to draw the attention of the hon. Finance Minister. In a parliamentary
democracy, the opposition parties play a very important role. While giving the reply
last year, the Finance Minister did not refer at all to the points raised or clarifications
sought by the hon. Members. This time, I am drawing the attention of Arun Jaitleyji,

but he is not locking at me; what can [ do?

THE LEADER OF THE HOUSE (SHRI ARUN JAITLEY): Sir, I am still not
able to digest the new Marxist argument that because the Constitution requires the
Money Bill to be signed by ‘him’, so a lady Speaker’s signature i1s not adequate.
I don’t know whether such an argument could be seriously...(Inferruptions)... I am

actually shocked by this argument. ... (Interruptions)...
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SHRI K.N. BALAGOPAL: Sir, he has made a statement regarding my point. I
have to explain. If it is against the Marxist Member, I have to clarify. I am against
gender discrimination. If we are going strictly by the Constitution, then 1 was asking

the hon. Finance Minister if it is only “him’. So, where 1s the Speaker?
MR. DEPUTY CHAIRMAN: See, ‘him’ means both.

SHRI K.N. BALAGOPAL: That 1s why [ asked. .. .{Interruptions)... If you are
strictly adhering to the Constitution. ..

MR. DEPUTY CHAIRMAN: 'Him' is for both.

THE MINISTER OF FINANCE (SHRI ARUN JAITLEY): If you say this
..(Interruptions)... the Speaker must necessarily be a man, and, cannot be a lady.
...(Interruptions)... Then the natural analogy is that the Speaker can only be a male,

it can't be a lady. ...(Interruptions)...

MR. DEPUTY CHAIRMAN: Okay. Please sit down. ..(Inferruptions)... Mr.
Subbarami Reddy, what you said is not a point of order It is a request to the

Finance Mimster. Now, you proceed.

DR. T. SUBBARAMI REDDY: Sir, I have just requested to respond to my
points while giving reply. ..(Interruptions)... Sir, please do not count the time lost

in all this in my time. .. (Interruptions)...

Sir, T rise to speak on the Appropriation Bill and Finance Bill, which have been
moved by hon. Finance Minister for consideration. Though the Finance Bill has been

passed by Lok Sabha, we are still concerned and pained about many issues.

I would like to remind the hon. Finance Minister that the NDA Government
inherited a strong economy and a vibrant India left by the Congress-led UPA
Government when Dr. Manmohan Singh ji was the Prime Minister. Our country's GDP
growth had risen by four times under the Congress-led Government. Our Government
had left a foreign exchange reserve of US $§ 310 billion and the country's exports
had gone up to US § 315 billion. In spite of global financial crisis and meltdown,
India remained one of the most-favoured destinations for the foreign investors, when
NDA took the reins from our hands.

Sir, one of the most important points 1s that in eight core sectors, there is either
decline in the growth or negative growth. For the entire Financial Year, 2014-15,
the production growth of eight core sectors like cement, steel, refinery, natural gas,
etc., slowed down to 3.5 per cent from 4.2 per cent in the previous financial year.
In fact, the cement sector witnessed a negative growth of 4.2 per cent in March

against a positive growth of 2.7 per cent in February. At this juncture, there is a
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strong need to push the dynamic policy regime by the Government at the ground

level to refuel demand in the economy.

As we all know, the revenue expenditure cannot be reduced because we have
to pay salaries and undertake essential expenditure. So, you have to increase the
revenue. Revenue can be increased only when industry becomes strong and economy
grows f[aster You are expecting the economic growth to be in the range of eight
to mine per cent. But my question is: When vou are going down so badly mn the
core sectors, the automobile sector has gone down, and, there is negative growth in
the cement industry in the last quarter, how do you expect more revenue collection

through taxes?

Sir, the Govermnment wants to achieve growth in GDP, it wants to achieve eight
to nine per cent economic growth, and, it also wants to create more employment.
Here, 1 want to draw the attention of the hon. Finance Minister, Arun Jaitley ji.
Sir, since it is very important, I want to draw vour attention towards this issue.
One of the major issues as to why the infrastructure and core sectors are actually
collapsing is the interest rates. So, I would like to say that by merely increasing the
interest rates, you are not going to control the inflation. One of the measures for
inflation control may be increase in interest rates. You are under the impression that
if interest rates are increased, the cash flow will be reduced in the market. It is
not correct. Any industrialist or anybody who wants to undertake any power project
or anything has to go to banks and borrow money in spite of the high rates. Then,
ultimately, what happens is that the industry becomes unviable.

[THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA) i the Chair]

Today, almost every sector has become unviable. Why? It is so because the
interest rates are high and they are forced to borrow, which leads to difficulties. On
the one side, the Finance Minister says, okay, we must reduce the interest rates but
the RBI says that they would reduce it tomorrow. Even if small reduction is made,

the banks do not follow it. Large scale confusion is going on.

My suggestion 1s that you must focus on this most important point. For instance,
so many projects have become sick because of the unviability and higher rates of
interest. Another thing which 1 would like to say 1s, for the Finance Ministry, power
sector is also very important. In the Eleventh Five Year Plan, almost 40,000-megawatt
power projects were started. They have to be completed in the Twelfth Five Year
Plan. Most of these projects were started when the dollar rate was forty five rupees.
In the entire Twelfth Five Year Plan, the dollar has gone up to sixty two rupees.
So, naturally, in all the power projects, the value has gone up. Institutions have to

give. And matching equity should also be expected from the promoters. The RBI
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says that 10 per cent is the ceiling. Here, my submission is, there are projects for

which we need to import equipment from countries like China, Japan and others,
and there are also power projects for which we need not import anything. They
buy only domestically. So, if you put a ten per cent ceiling for everybody, it 1is
irrational, impractical, and they are in great trouble. The RBI says we will give only
ten per cent. You will have to do cost hedging. Who knows this hedging insurance?
Why institutions do not do this? Therefore, I want to draw your attention towards
this point. It is a very important point. If you reallv want success in the industrial
growth, power is very important. The hon. Minister, Mr. Piyush Goval, wants to
give power 24x7. You cannot achieve this target if you do not focus to complete

all the power projects in the Twelfth Five Year Plan.

Then, Sir, for the economic growth, tourism also plays a very important role.
In the tourism, 1 must say, we get an income of about 17 million US dollars every
year. Lakhs of people get employment but we are not able to get a good number
of tourists. A number of hotels have become sick. No new hotel 1s going to come
in the country because the tourists are not coming. There is no proper attraction.
We are making efforts. But today it is in a very bad position. So, the Government
must focus on this. Of course, one good thing has happened recently. The Finance
Minister has declared hotel industry also as a part of the infrastructure industry. But
there, they have put a condition. If a hotel project started from 2013, then only
it 1s eligible. You have to examie this. If it started only two years back in the
country that is before 2013, it cannot come under the category of infrastructure. It
1s totally wrong. The Federation of the Hotel Industry Associations of the country

also has been requesting in this respect. So, you have to examine this point also.

Sir, you committed in your manifesto that you would give millions of jobs.
You have absolutely failed to give any jobs, except the 1.82 lakh jobs completed
throughout this year. In the Service sector retrenchment is going on.  So, my request
1s, you must focus on how to increase the jobs. That is possible only if there 1s
industrial growth. Industrial growth is interlinked with all the infrastructure, power,

banking institutions, and all these things. So, you have to focus on that.

Then, another thing is, Andhra Pradesh 1s having a population of more than
six crore people. A State with a population of six crore people was divided due to
peculiar circumstances by the UPA Govemment with the support of the BIP. When
it was separated, including Mr. Jaitley, everybody said yes, Andhra Pradesh would
lose revenue heavily. Since they are losing Hyderabad city, their revenue will go
down. They need help. That day, Dr. Manmohan Singh, the then Prime Minister, here,
from that seat, committed that Special Status will be given for five yea¥ Normally,
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they are not supposed to say this. They will give Special Status by processing in
the Planning Commission and NDC. From there, they will give it. But here, he
committed as Prime Minister, seeing the peculiar circumstances, that Andhra Pradesh
needs Special Status. Then, immediately, Arun Jaitleyji, said mot for five years, Sir,
we need to give Special Status for ten years' He said these words on that day. But
today, eleven months are over, but giving them the Special Status 1s not thought over.
Several people say that every State is asking for this. Every State's circumstances
are different. Six crore people are deprived of the revenue income. Andhra Pradesh
is in a very bad shape. The Government may change, but the commitment made
in the interest of the people should always be honoured. The then Prime Minister
committed the Special Status for Andhra Pradesh and now it is the duty of this
Government to honour his commitment. Therefore, I am demanding for giving
them the Special Status. Similarly, Sir, in the Andhra Pradesh Re-orgamisation Act,
Polavaram was declared a national project. So, when you are declaring it a national
project, you must, at least, give ¥ 4,000 crore yearly to complete it in three-four
years. You have provided ¥ 100 crores. You gave a reply that last year they did
not spend much; therefore, this vear you would not give them. This is not the way.
It is such an important subject. You must provide for it Unless Budget is passed,
you cannot provide so many thousands of crores like that. Therefore, I draw you
attention to it. At least, you revise the Budget and you have to think of Polavaram.

In your reply, I want your categorical commitment on this subject also.

Sir, in the Indian history, Pandit Jawaharlal Nehru was a stalwart. He was
responsible for making India the largest democratic country in the world. The
neighbouring country Pakistan could not sustain a democratic culture like India.
In India, the democratic values were strengthened by Panditji. Everybody, in their
heart in India, irrespective of the political affiliations, loves Panditji. So, the UPA
Government had INNURM scheme, with the name of Pandit Jawaharlal Nehru. Now,
you want to change it to AMRUT. Yes, you are welcome to change it. But my
request 1s that along with AMRUT put the name of Pandit Jawaharlal Nehru also.

Then, the people of India will appreciate it. This is my request and suggestion also.

Then, Sir, the 14th Finance Commission has recommended to raise the Budget
outflow to the States [rom thirty-two per cent to forty-two per cent, and it 15 a
welcome factor. The Government i1s happy because the money you are giving to
States will be reduced in real terms. Hon. Finance Minister said that Uttar Pradesh
is getting ¥ 99,159 crores this year An addition of ¥ 26,000 crore they are getting.
West Bengal will get ¥ 49,000 crores, which means thev are getting another
T 27,000 crores. But what about Andhra Pradesh and Telangana? Our experts say that
by following this forty-two per cent, Andhra Pradesh and Telangana are not getting
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anything extra. It may be correct or not; I do not know. A number of States may
get more money. Some States may get less money. So, I want hon Finance Minister
to clanfy to this august House, 1if any State gets less share due to circumstances,

you are going to reimburse it or not.

Sir, as a part of the Government’s growth economy, sugar has a very peculiar
situation. Today, the sugarcane growers are suffering and sugar producers are suffering.
Why? Sugar producers are unable to pay the money to sugarcane growers because
the market price of sugar is less than what they pay for sugarcane. If a sugarcane
grower asks T 26, the sugar 1s sold at ¥ 22. He has to pay T 4 from his pocket to
sugarcane growers. So, he is not paving money. Sugarcane grower is also suffering.
His money is not coming. But he has grown sugarcane. Therefore, he is suffering.
International price also is very low; so you cannot export sugar. 1t 1s a challenging
thing for the Government also. Therefore, the Government must focus on this. I
suggest a simple thing: Moratorium on interest on existing balance working capital
facility for at least three yea3 Also, the Central Government should strictly implement
the Ethanol blending into petrol and increase the percentage of blending from five
per cent to twenty per cent. This 1s eco-friendly fuel and the environment will be
cleaner. If you do not protect the sugar industry, India is going to have a serious
problem. Today, the situation is that if this is not stopped, fifty per cent mills will
be closed in India, in Uttar Pradesh, Maharashtra, Kamataka and Andhra Pradesh,
with the result that sugarcane growers will stop growing sugarcane. They will grow
some other crops. A stage will come in two-three years, where there will be a serious
problem. There will not be any sugar, there will not be any production, there will
not be any sugarcane growing. Therefore, vou have to focus on this problem, Sir.
It 18 a very serious matter and the Finance Ministry — it is not merely for Food

Ministry alone — must look into it.

Then, coming to Swachh Bharat, any good thing the Government proposes, our
Congress Party always welcomes it. Swachh Bharat is good. Everybody wants to be
neat, nice, well-dressed, clean and everything. Why not? Evervbody wants it. But,
at the same time, where is money? For Swachh Bharat you need money. You have
not given any money. You said that we will give some money, we will give some
exemplions. $9 d¥g I B ST 8, AR 3T 39 d¥g 9 exemption S, dl 399 @
WIRIGT 87 It is a good scheme. But you must provide it with some good money.

As far as funds under the MPLADS are concerned, they were enhanced to ¥ 5
crore four years ago. Today, the value of money and rupee 1s different. The amount

of T 5 crore is not sufficient. You increase it. In the Lok Sabha, every Member of
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Parliament demanded that the funds under the MPLADS should be increased. I am
confident that all my colleagues will demand it. If you increase i, it will not be
utilised by a Member of Parliament for his personal use. The money will be spent

for rural development.

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Reddy garu, there are four

more speakers from your party.
DR. T. SUBBARAMI REDDY: I will take only two more minutes.

Swachh Bharat is interlinked with MPLADS. Please think over enhancing the
funds under MPLADS.

Sir, under the Employment Provident Fund Organisation Scheme, if an employee
is getting ¥ 650 as pension, the Government contributes ¥ 350 to make it T 1,000

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): There are four more speakers
from your party.

DR. T. SUBBARAMI REDDY: He would get the monthly pension effective
from April 2015 However, the Central Government suspended the Scheme to make
T 1,000 as minimum monthly pension, depriving about 23 lakh private sector
employees for whom the retirement benefit was less than ¥ 1,000 per month. This
clearly reflects NDA Govemment’s anti-poor and anti-worker policy. Hon. Finance
Minister, I demand that an order be issued immediately for release of Government

contribution of ¥ 350 to top it up to make the minimum monthly pension ¥ 1,000

We are happy if you are prosperous. "TI®HRRIVI WeeT: Freawdmr Afsds: 1
mean to say if you are able to make India’s growth spectacular, progressive and
unparalleled, we will be very happy and every citizen will be very happy. For that,
along with the Government, the suggestions given by the opposition parties also
have to be given weightage. In your reply, you must refer to the points which are

being raised by us.
THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please conclude.

DR. T. SUBBARAMI REDDY: Sir, two minutes. Lastly, in India we have IDBI,
IFCI and ICICI for industrial growth. But IDBI and ICICI have become banks and
IFCI was left out of this sector. My request 1s this. You need to strengthen I[FCI

so that it becomes useful for the industrial finanding of the country.
THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please conclude.

DR. T. SUBBARAMI REDDY: Sir, this 15 the last item.
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THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): How many last items do vou
have? The Members belonging to your party who are going to speak on it will suffer.

DR. T. SUBBARAMI REDDY: Recently, the country has witnessed unseasonal
rain and hailstorm which damaged standing crops in various parts of the country.
In addition to that, farmers are facing a lot of difficulties due to non-availability of
finance from banks, shortage of fertilizers and urea and non-availability of substantial
crop insurance scheme. [ urge upon the Finance Minister to take steps to fix MSP
for paddy and cotton for this year, at least, at ¥ 1,600 per quintal and ¥ 4,500
respectively. The Food Corporation of India and the Cotton Corporation of India
should be instructed to procure maximum quantity from the farmers so that they
need not resort to distress sale and later fall into the debt trap and then ending
with tragedy. Thank you, Sir

SHRI VP SINGH BADNORE (Rajasthan): Sir, I stand to speak in support of
the Finance Bill, 2015.

This august House 1s well aware of the importance that is rightly due and given
to the presentation of the Budget There are actually three phases of the national
Budget. The presentation of the Budget in the third week of February in the Parliament
is the first phase. The General Budget is discussed in both the Houses and along
with that the Railway Budget.

In the second stage, the Demands for Grants of all the Ministries are discussed
in the Standing Committees during the recess and all the Reports are presented to
both the Houses of Parliament.

And in the final stage comes the Finance Bill along with the Appropriation Bill.

I, therefore, would be concentrating on mostly the financials of the Budget.

Sir, the Budget 2015-16 has been presented at a very opportune time. India is
on the threshold of an economic flight and it seems that the Finance Minister has
visualised 1t very nghtly and put all the ingredients in this Budget to trigger the
economic boom and prosperity of the country. Let me quote Jim Walker the former
Chief Economist of the CLSA and the founder of Asianomics. The CLSA is one of
the biggest investment and brokerage companies in Asia. He is as bullish on India
as he was 18 months ago. In an interview with Nishanth Vasudevan, Hong Kong
based Walker, who was among the first strategists to 1ssue a “buy” call on India, said
the downturn has ended, but the business cycle upswing is still in the early stages
of infancy. He further elaborates that all the anecdotal evidence and most alternative
macro data point to the fact that the downturn has ended but the business cvcle

upswing is still in its early stages. That looks normal to us. It is interesting to note
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when he says and I quote, “The inflation surge has been controlled that made us
optimistic, however, we also emphasised at the time that our bullish call on India
was not premised on the outcome of the election. Yes, we expected Modi to preside
over a more efficient and competent Government but our argument was based on
the natural business cycle, macro economic fundamentals, etc., and those elements
make us believe that the invest-in-India story is a 5-10 year event and not a one-
year politically-induced rally. We are positive on India’s stocks today, as we were
18 months ago.” This is what he said. He also pointed out that it is important to
state that China is becoming a moderate growth economy because of the mistakes
it made between 2009 and 2013. In his view, China is growing at around three to
five per cent at the moment and that the production sectors of the economy led
by property and heavy industries are in recession. The main thing to note though
1s that the era of resource-intensive growth in China is over. It is basic knowledge
that the cheap labour factor that was in their favour i1s not as favourable as it was

a few years ago.

Sir, let me now come to the nitty-gritty of the Budget proposals 2015-16. Here,
I must commend the Finance Minister and the hon. Prime Minister who have taken
pains to see that this Budget is a game-changer. There is something for everybody
to take advantage of, specially the disadvantaged and the downtrodden sections.
There is not just lip-service, but there is real inclusion that can be seen. This Budget
lays down the path for development and vision for future to even compete in the

international markets.

Sir, T will very hurriedly go through the key features of the Budget, 2015 Sir,
there are three key achievements. Under financial inclusion, 12.5 crore families have
been financially mainstreamed in 100 days. Then, there is the coal block auction
to augment resources of the States as well Game-changing reforms on the anvil
like the Jan Dhan, Aadhar, Mobile (JAM) for direct benefit, etc., are there. This is

another inclusion that we can talk of

Sir, the state of the economy is another very important thing that has been
mentioned and the inflation declined a structural shift. CPl inflation — not our CPI
— 18 projected at five per cent by the end of the year and, consequently, easing of
monetary policy. The major challenges that we have today 1s maintaining fiscal
deficit of 4.1 per cent of the GDP met in 2014-15, despite lower nominal GDP

growth due to lower inflation and consequent subdued tax buovancy.

Sir, the fiscal roadmap is another thing that I would like to put forward, and
the Government is firm to achieve fiscal target of 3 per cent of the GDP in the

coming years.
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Sir, funding the unfunded is a sort of flagship scheme that we have put forth.
The Mudra Bank will be responsible for re-financing all micro-finance institutions
which are in the business of lending to such small entities of business through the
Pradhan Mantri Mudra Yojana.

Sir, the Trade Receivables Discounting System (TReDS) will be an electronic
platform for facilitating financing of trade receivables of MSMEs to be established.
Then, a comprehensive bankruptcy code of global standards is to be brought in
fiscal 2015-16 towards ease of dong business through the Payment and Securities
{Amendment) Bill, 2015.

From Jan Dhan to Jan Suraksha is another scheme which I would like to put
forth here. The Government is going to work towards creating a functional social

security system for all Indians, specially the poor and the under-privileged.

The Pradhan Mantri Suraksha Bima Yojana will cover accidental death nisk of
T 2 lakh for a premium of just ¥ 12 per year It means ¥ 1 a month. Nobody in
the world has ever thought of something like that The World Bank and the UNO

are also praising this scheme that we have put forward in this Bill.

The Atal Pension Yojana will provide a defined pension, depending on the
contribution and the period of contribution. The Government will contribute 50 per
cent of the beneficiaries’ premium limited to ¥ 1,000 each year for five years in the
new accounts opened before 31st December, 2015. Sir, we always thought that the
pension was only for the privileged, and for the people who head white-collar jobs,
not to anybody. Here i1s a scheme, 1 think, it will be taken with a lot of interest.

I must commend the Finance Minister and the Prime Minister.
SHRI JESUDASU SEELAM (Andhra Pradesh): Can you yield for a minute?
sft A g gg=iR : amwmT Wi ey, Of W@ aifay, T @ fived @R '
SHRI JESUDASU SEELAM: Can I correct you?

SHRI VP SINGH BADNORE: I don't answer anybody because it is the Minister

who has to answer
SHRI JESUDASU SEELAM: I have a right to correct you.

SHRI VP SINGH BADNORH: Not me. When you speak, the Mimster will

answer. ...(Inferruplions)...

SHRI JESUDASU SEELAM: Sir, that should not go on record ..(Inferruptions)...
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SHRI NARESH GUJRAL: Sir, he needs your protection.

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Mr. Seelam, he is not yielding.

Please sit down.

SHRI V.P. SINGH BADNORE: Sir, unclaimed deposits of about ¥ 3,000 crores
1s in the PPF, and approximately ¥ 6,000 crores in the EPF corpus. ... (Interruptions)...
I do not know whether you are always correct. The Minister will answer your point,
not me. ...(Interruptions)... The amounts to be appropriated to a corpus, which will
be used to subsidise the premiums on these social security schemes through creation

of a Senior Citizen Welfare Fund in the Finance Bill.

Sir, another scheme which has been taken up very well is the Gold Monetisation
Scheme to allow the depositors of gold to earn interest in their metal accounts and
the jewellers to obtain loans in their metal account. It will be introduced. This 1s
going to be another game changer in the jewellery business because gold is what
most of the people want. This will change the whole scenario. Sovereign Gold Bond
1s another scheme, as an alternative to purchasing metal gold. This 1s going to be

developed.

Sir, coming to investment, foreign investments in Alternative Investment Funds
will be allowed. Distinction between different types of foreign investments, specially
between foreign portfolio investments and foreign direct investment, will be done away
with; there will be replacement with composite tax. Sir, I have already mentioned
that the fiscal deficit will be 3.9 per cent of the GDP and the revenue deficit will
be 2.8 per cent of the GDP.

Let me come to the tax proposals. The first objective 1s to have a stable taxation
policy and a non-adversarial tax administration. Number two, fight against the scourge
of black money has to be taken forward Efforts are to be made on various fronts
to implement the GST from the next vear These are the efforts. The world over,
ST has been acknowledged as the best tax system or regime so far, and most of

the advanced countries adhere to it.

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): How much more time would
you take?

SHRI V. P. SINGH BADNORE: There i1s only one person more and we have
decided that T will speak for 15-18 minutes and the next person would take over

whenever he gets his chance.

Sir, I was in Australia and I met some industrialists there. They wanted to

come and do business in India. This was about eight to ten vears ago. They said
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they would not come to India till the GST was introduced. That is the story of
how we had this problem. I would request that if GST is passed — and it was not
our idea; it was not our Bill; it was actually espoused by the people who are now

in the Opposition; earlier, they were on the Treasury Benches... . .(Inferrupfions)...
THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): No Interruptions, please.

SHRI V. P SINGH BADNORE: The next point that I would like to take up
is about the black money. Much has been said. T would like to say — and I would
also like to ask the hon. Minister — that we have been talking mostly of the black
money which is outside the country. But there is black money in this country also.
And this is a big issue. You have the black money economy... .. {Interruptions). .
YT B HISl 4T A T © 6 wiic &30 21 So, what I am trying to say is
that there should be some way out 1 would like to know from the Minister, when
we talk about the parallel economy of black money in this country, how we are

going to contain it.

Sir, 1 remember that there were two amnesties which were given. That was
put down by the hon. Supreme Court. The House is well aware of it that the hon.
Supreme Court had said that it was not right that when an honest tax payer pays,
someone else who does not pay gets an amnesty later. That affidavit was submitted
during Manmohan Singhji's Government to the hon. Supreme Court, saying that in
future, such amnesties would not be given. But, then, what is the answer? This
1s, actually, something we have to think about. I don't know. But can it be a
possibility that we again go to the Supreme Court and request for a bond, which
1s for the defence and security of the country, which is tradable; and this is not
for anything else but only for the security and the safety of the country because
we need so many arms, submarines, planes, Rafales, MiGs, etc.? And if we need
them, where are we going to get the money from? Can we get the money through
the bond which would be a convertible bond and also a tradable bond and if it 1s
only used for the security? | don't know if that is a possibility. 1 think it should
be considered. The other issue which I am raising is very contentious. People have
been talking about SARAL, the income tax retum form. The Minister so far has
issued only three forms out of the seven ITRs In that also, a lot of people have been
complaining that if we give the Passport number and the Aadhaar number, where
1s the need to say that we visited so many countries; for how many days we were
there and all that? This is an issue. If you have a Passport number, the module is
there, and by giving the PAN number, you will get that information. Why should it
all be put again? The SARAL form is getting a little complicated. I think something
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needs to be done about that to do away with a very complicated form. It should
be a simple form. That is what [ would request the Minister to reply. Thank you.

sft R A (SR WS ST T wEe, i A o 5 erer faa wEt
Sff, 39 WeT § 9 "W S iR g Wt Aol i, et S & g anden
g1 AR @t ared oft f 99 991 2y, 9f 396 Sad b wid W pw dgiadt it
AR @I ared o 6 oo e o) wifty, dfe 99 g @ b 3 et S guifinger
e ik wrrw foa @ €, s sl 78 a9 Td 2

AT o A Sft, ey ' R g aar ST 75 orR e e wwar der
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ATY A+l S o oldl, dl agH! w1 B? sl J4) |l oiike gifl €l a8 wde
T ST R B

HEIG, B AN T U9 FAl ARG A el O My R avd imRor &, dn
FOT ST Sa o W v A el R @ UIges & AT 3 IRYe AR
o o 81 3ud dedl ard dnm W Higg €1 59 S & 97 wRde |n dad Sigl adl
AT ST =1 fadt A arel €, S9H ST A% e off 98 © [ 20 g9iY 9 ¥ U
AR ls YHe BN |l 39 deb gRT el U 3R Ale Jeg dHe dvHl ded g,
dT PAN FER ST TSI 3T 3 Sa91 Ia1 sifo @ g 3§ e aran e, o
A ¢ AT 92T Wt AT wear B, o @ frer off, ey wel 89 €, onv a1 garen
A P FS €, AT 9 o« B 2 fF o@ Wi @ e et 3€t ar 9, & o
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sft diud. g (@R ugen) « emEre ofl, fEE @ g gillmoard gpd B
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Al & SRE H ' AR A yEma Qv @ o9 ey Al §o° a9 W €, 1 a9
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BT DY AT T ¢ i faed) § wuer ve ¥ a1 § ww A anoe aga ey ww
faeare feagy, wifd aam vl < g 9 @ & & Slewd) S 2y aadd, sad
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FIT BHT AT oad ® 81 Siep @ [ 59 Siiuad) ar) wed & uar § ¥, g9 a
wed § b Sflead) arp g, of do d gur ghn i I gad) 9dill gA asd
§ fp SIS 9, wifts &0 @ Wt ST ared i 9ote @1 Wrer A B QR B
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TR 9, 99 i FwEd S 9y, 9 @ an oy, i wer & o amwdr g
fr <o 9 wed 99 At Swieey B9 9 27 - W™ fea v gt 8, ang
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(A B Ed)... vl a1 W g [ 21 H A1 wd reliable sl @ vel §) da Wiwe
ude & Al g9 AD] A8l 9ol wehd | L..(FHE B 0. 9y, 2l T Y gan wl

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): You have got only one more

minute.
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3, a7 et &1 9o @@l T2l g §7 I e woend I e set wd @y
Wl B, b sa98 gl f3%hy 9 quie wd @3 w8l 8, 89 wUgl W@d @i [gl
A7 L. (I D HS)... B S GEd 2 6 wART St @1 goie g wh
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9RY] Fconomic Times # w4 27 fh Rara 3 v ard § fhd+ g9k oxis o9
W%through%@ﬁﬁﬁrouteﬁﬁqlBﬁﬁwiﬁmﬁ?ﬁéﬁwﬁq%ﬁ-ﬁ
BRI & through Sa=TT-savT wur giean & amanm

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Nareshji, please conclude.
oft TRer AT Suwwems weigd, § U A9 argue B T §, O wwt @
AT =B B

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): I know vou are arguing very

well, but the time is very limited. Kindly take one or two minutes more. Everyone

wants to speak.

sft YT ATATA: SUGWEET HlG, §H d bl d1d D2 I8 8, 89 T Bl 9
@Y XL T, BH 39 9 DI gHEHE DI 99 B @ ) . (STE). .

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Yes, everyone is saying so.

We can understand. You raise good points, but the time 1s less. Please conclude.
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At qHH ﬁ?—ﬂ Ponzi schemes %, P B ELS| 9 @l U o9 Eﬂﬁ@ BUYAT Ponzi
schemes @ 3id3ld dHY Ponzi ®Fa==T o gl B 2l gag suigr 99, [@Er,
Trf-53e M Ars fen arbfdcs B, g9 @ 99 gU o

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Nareshji, you have taken four

minutes more than the time allotted to you. Just conclude within one minute.

sft v spEre: et ¥ A quA AN P Ponzi schemes & R W 3Dt
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THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Thank you.

sft TR UG IEN AT ITRT G BT Bl AT B qhd B, O 7 H
e A A B A B A B A AR B AT S Il BT I GG[@ S,
g <o @Y SHar WiE gdl

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Thank you.

sft v s e feami @ fau o FowE faw € a1 e S ek ok o
S @@ &, R e aral & forg ey St Biofa o o wg E, enRaw e 9 Fiofy
AT, o # wEepn b Sw b wE 98 WeeR T e fhar @ e @i B 8,
g8 7 BN 9g4-9gd g=aTs]

SHRI DEREK O BRIEN (West Bengal): Sir, for all the criticism we do of this
NDA Government, they made one smart move. What was the smart move? It was a
very smart move. They made the hon. Finance Minister also as the Information and
Broadcasting Minister. So, what was his focus? Was his focus on finance and fiscal

management or was his focus on headline management. Sir, 'headline management'
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is not my term; it is a chori term, because another Arun used that term last week.

So, I don't want to get into the name sake. And, 1 think, in the last nine or ten
months, they have done a better job of headline management, but very little on
fiscal management. Sir, the other Arun who made the statement, maybe he is a little
disgruntled or whatever it is. But, we now hear, even in very close rooms here, close
to this Rajya Sabha, from the people expressing their discontent that only headline
management is happening and nothing is happening on the ground. I thought, from
the time the Budget speech was made till now, they would have got a lot of feedback,
they would have got a lot of election results, but the tone and tenor of the BIP
speaker here is just the same. He is quoting Gurus from Hong Kong. He is telling
us about his trip in Australia. But, 1 want to change this argument and bring them

a little down to dharti — down to earth. They need to be a little down to earth.

Sir, one of the headline management they did very well is cooperative federalism;
it 1s good. Cooperative federalism 1s a good concept. But the problem with the
cooperative federalism 1s you must know what cooperative federalism is and what
operative federalism is. If you handle cooperative federalism well, then it becomes
operative federalism. Let me give you two quick examples. First is land boundary
agreement. There was a problem there. You resolved it. You consulted with States
of Bengal and Assam. What happened? You saw yesterday. Second is GST. You had
the same problems. But, you opened it up to operative federalism, you discussed
with the States and we are on-board 200 per cent with you That is what operative
federalism 1s all about. But, T must tell you where have you gone and messed up
and still not opening your eyes and mind. Let me give yvou some specific examples;
some will be of some States. But, since we are the Council of States, you can
get 25 different examples. Let us come to the Backward Region Grant Fund You
have taken this out of the Central funding. You have taken out BRGF. You have
taken out Scheme for Modernisation of Police Force. You have taken out Rashtriya
Krishi Vikas Yojna. You have taken out ICDS. You have taken out Mid-day Meals
Scheme; you have taken out national drinking water. Now what have you done?
You have actually hurt the States. Let me give you a specific example, BRGF, for
these backward areas. These are for backward districts for education, health, road
connectivity and electrification. For my State, out of ¥ 8,750 crores which we got
over the last five years, | have my specific demand. Mr. Finance Minister, Sir, thank
you because vou have walked in after T had a dig at you. Now, you have come at

the nice time. Thank you, Sir.
SHRI ARUN JAITLEY: You may repeat the dig.

SHRI DEREK O BRIEN: Should I repeat the dig? No. The BRGF which we
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still owed is ¥ 3,500 crores. Sir, we urge vou to look at this differently because
these are for backward districts. Sir, don’t stop this. The second one, when it comes
to the modernization of the police force, again, 1s another one which you have
removed from the Central funding. What are these police force areas? What are
they looking after? Let me tell you that they are for Darjeeling agitation, Purulia,
Paschim Medinipur, Left-Wing Extremism, etc. Sir, the State can’t afford not to pay
for this modermization of the police force. This is a national issue. So, please don’t

leave this out of the Central funding.

The third specific example which we want you to look at is the integrated action
plan. The annual grant of 30 crores per district is again for Left-Wing Extremism.
You have again taken this out. You are talking about devolution. But if you really
study the fine print, the numbers are something like this—Ilast year, the States got
61.87, this year, if you add it all up, take away the Central schemes, then from
61.87, you have taken it to 62. But hats off to you, you have done a great job
of marketing this total hogwash because it 1s hardly 61.87 paise to the Rupee; this
time, it 18 62 paise to the Rupee.

Sir, those are the specifics. When we come to the State in the INNURM, we
want that extended to two years because a lot of States have existing projects left

over and those projects have not been completed. So, please look at the JNNURM.

Sir, on social sector indices, I was talking to you about headline management and
how the headlines are being managed, but not become the reality. On social sector
schemes, 1 think, this House needs to get some reality. School education has 1.7
per cent decrease; environment and forest has 11 per cent decrease; water resources
has 41 per cent decrease, new and renewable energies has 68 per cent decrease.
So, 1t 18 going on and on like this. In the Jan Dhan Yojana, please tell us in your
answer as to how many bank accounts have more than one Rupee. You have given

us a huge number. Tell us how many have more than one Rupee.

Sir, the speaker from the BIP was talking to us and these are the terms used.
One term is ‘buy call’. From Hong Kong, someone said, “You are telling us four
minutes! So that 1s very good if you are feeling good about buy call.” You said that
some of the schemes are game change¥ 1 am afraid, on the ground, they are not
game change¥ You are talking about financial inclusion. I gave you 7-8 examples of
how there has been no financial inclusion. The less said the better. Let me give you
two quick examples about financial inclusion. Who said “India 1s a youthful nation.
If you are determined, nothing can stop you from determining yvour dreams.”? This
was said last year before the elections. By now, it is the Prime Minister of India. I
asked very humbly: If the Prime Minister feels like that, and the Finance Minister
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teels like that, then how come the ICDS was cut by 50 per cent? Everybody knows
that one in three children in India is malnourished.

Sir, on black money, there has been all talk and no go. You have made all the
promises about bringing black money back in 150 days. Now you are showing us
this Bill as if this Bill will solve all the problems. Let us see some money coming

back on the ground.

The other point on this federalism-and I have already made the point on it--
please cooperate with the States because we are not begging here, we are asking

for what we believe is our right.

The last point is on electoral reforms. Neither in the President's Address nor in
the Budget nor in anything else of this Government has one line being uttered on
electoral reforms. This 1s a huge 1ssue and 1t 1s linked to black money and everything
else. Sir, I will conclude now. The Finance Minister was most poetic, [ will only
try. In his Budget speech, this is what he said,

" dl pel Rady sHe AR P Radd § |
A¥Hd A € I W 3@ P PIC P [H B

This is what you said. I just want to add two Bengalish Hindi lines because
my Hindi is very bad.

"tpel 3l WiEl /AL, © ATe! BT D |
SIT @1e] A SY SN0, I8 SR AR |I°

THE VICE-CHAIRMAN (SHRI V.P. SINGH BADNORE): Now, Mr. T. Rathinavel.

SHRI T. RATHINAVEL (Tamil Nadu): Sir, I wish to put forth my views on the
Appropriation Bill and the Finance Bill, 2015 on behall of AIADMEK. The Finance
Bill 1s a statutory necessity to approve the Budget proposals for this financial year.
Our respected leader, Makkalin Mudhalvar Dr. Puratchi Thalaivi Amma, has made
comments on the Budget proposals through a statement earlier. T wish to highlight
some of them that concern the States, particularly my own State Tamil Nadu. The
Finance Minister, has claimed credit for a turnaround in the economy and restoration
of macro-economic stability. While there have been some policy actions, we are all
aware that this process has been aided by favourable global factors, especially, the
fall of petroleum prices. Unfortunately, many taxation actions of the Government of
India have meant that the drop in petroleum prices has not been fully passed on
to the consumers. But the Government is quick to increase the price of petroleum

products as was done on lst May, this year The increase in prices of petrol and
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diesel effected by oil marketing companies will result in the rates of all commodities
going up. The lives of ordinary people will be affected due to this. As stated by our
respected leader Amma, the hike will result in inflation going up further. The existing
price fixation formula for petroleum products should be changed. The conversion of
rupees four per litre, out of the specific duty on petrol and diesel, into Road Cess
implies that the State Governments are being deprived of the shareable revenue. While
the abolition of wealth tax and its replacement with a surcharge of two per cent on
the super rich is a pragmatic move, 1 appeal to the Government that the proceeds
of this surcharge should be made shareable with the States. There are also attempts
to transfer the burden of expenditure, on a number of schemes on to the States.
While there has been considerable talk about ‘Cooperative Federalism’ and “Team
India’, which are to offer the States a much greater role in the task of economic
development of the nation, the actual measures taken in the Budget have disproved
this rhetoric. While the 14th Finance Commission has increased the sharable element
out of the divisible pool from 32 per cent to 42 per cent, the Central Government has
found numerous ways to retrieve the increased devolution. Tamil Nadu has already
been unfairly treated by the 14th Finance Commission in the manner of horizontal
distribution of tax devolution due to the adoption of horizontal distribution criteria
which hurts the State. Especially the reduced weightage for the 1971 population,
removal of fiscal discipline as a criterion, the increased weightage accorded to area
and per capita income difference and the inclusion of absolute forest area as a new
criterion have worked against the nterests of Tamil Nadu. In this context, if the State
1s required to take on an additional burden of expenditure on Central Government
priorities, this is an unfair expectation and outcome. Further, in Centrally-sponsored
schemes, the States' share should be limited to a masximum of 25 per cent of the
scheme cost in order to ensure that the States’ own expenditure priorities are not
distorted. In the previous Budget estimate a sum of ¥ 575,000 crores was provided
for plan expenditure. This has been reduced to ¥ 4,75,532 crores in revised estimate
2014-2015. However, for 2015-16, the plan expenditure 1s further reduced to
T 4.65 lakh crores only. The Central Assistance to States and Union Territories Plan
1s reduced from ¥ 3.38 lakh crores in 2014-15 to ¥ 2.04 lakh crores in 2015-16,
which is an unprecedented cut of 39.64 per cent. This is a huge reduction compared

to the previous two financial years.

While there are proposals to rationalise the subsidies to check leakages under
this, there should be no reduction in the benefits accruing to the poor through such
subsidies. Our benevolent leader, Puratchi Thalaivi Amma, repeatedly cautioned that
while the Direct Benefit Transfer mechanism is very effective for conditional cash

transfers as Tamil Nadu has already demonstrated, it should not be blindly extended
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to fertilizers and food grains where availability of commodities is an important

consideration. The recent attempt of the Reserve Bank of India to introduce DBT
in paying interest to farmers on short-term crop loans should be nipped n the bud.
Such a move will wean away a large chunk of farming community from farming

activity and that will be disastrous for the nation at large.

Sir, we observe that there is a move to allocate substantial sums of money
for the industrial corridors in Gujarat and Maharashtra. T request the hon. Finance
Minister not to ignore the other States. Adequate funds should be made available
for the Madurai-Thoothukudi and Chennai-Bangalore corridor also.

Sir, there is no incentives to encourage the States to join the GST regime, as the
promised GST compensations have been announced. The lack of concrete measures

for building confidence among the States to implement GST is disappointing.

Sir, I want to emphasis a point on education. To fulfill its statutory responsibilities,
as promised by our respected leader, the Government of Tamil Nadu would continue
to admit children belonging to weaker sections and disadvantaged groups under the
25 per cent reservation category in unaided private schools in the academic year
2015-16 also. ..(Time-bell rings)... Therefore, 1 appeal to the Government to ensure
that the provisions of the RTE Act are strictly adhered to by the Ministry of Human
Resource Development and the reimbursement of expenditure incurred by schools in

Tamil Nadu amounting to ¥ 97.04 crores is reimbursed urgently.
THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Thank you.

SHRI T. RATHINAVEL: I also request that the Ministry of Human Resource
Development may be asked to ensure that suitable changes are made in the Sarva
Shiksha Abhiyan framework to bring it n line with the provisions of the RTE Act
and also to remove the uncertainty surrounding the educational prospects of children
belonging to weaker sections and disadvantaged groups who seek to benefit from

the provisions of the Act. Sir, with these words, 1 conclude.

st W IR FXY (TR WRY): AERA, Sl O R, 2015 8k faftwm
faere, 2015 8, TR B AETASdl, AT BT aRar Y 9T B IR 5D
U dx Bl B, 98 B dl SN, dfb Hsl up 91d Wiy TR 9 wedl @ fb wver
& EXil foerre @1 i fafrerm 8w &1 entire country H PGIE %, HT PHHTET
&, O TP AP S AT BT MMDAT T PN, IAPI 30T GRT [P T 3 Al ¥
DT Bl AT TE1 BT IR
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e il wer HAt Sft O o SR # Y, 981 S8 10 B9k HRIS 997 & T
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..(F9F Bl €T)...

MR. DEPUTY CHAIRMAN: Only one minute more. ..(Inferruptions)... Your
time is over. ..(Inferruptions)... Your time is over. ...(Inferruptions)...

sft N PAR FITG: 239 39 919 ¥ A TR O Febal © fb EXHR bl
JdaTeiaan, IR @I e $1 IRT B ger @ T feah w2, ot Iw
2l ... (). ..

MR. DEPUTY CHAIRMAN: Mr. Kashyap, your time is over. ...(Interruptions)...

oft g AR FeAG: A w1 Sft, § g @ & fory o 9 921 @g e
5, AY) faell @ 5 S H QiR W OR W U9 A S HTET @1 Wi B g ad
I AT IR ORI & J15 Y Gie TSl ganl, IUB! SAGRAT BT &1 SH-HR
# vt b ST ARG DRIS BT JHAN gall, IEB] WIS 8] g, 99 W 9 Jaw e
oI frami & BT & 9N | ol 949l g8 Bl L (a9,

MR. DEPUTY CHAIRMAN: Okay. All right. All right. Time is over.

sft Wg $UR H¥IT: &7 9@ A dF @ Rl T aneeen &) 21 ot
# amex fPa W€, Ra|l 2, oA ¥WRi ) W I8 €, 99 qf%ed gan @
YRR bl 39 JAH 1Al Dl 2ATSHT g1 ST aifey 6 anfaw o eei ws B
..(9E B €)...

MR. DEPUTY CHAIRMAN: Okay. Now, Shri Tapan Kumar Sen.

#ft e AR HIIY: 3R AT 3 7 SAFGRT I S, Tl TB8qH P B 5
31§ Dl 9gd B He D) ATaIhdl 2| . (THY B 6.

MR. DEPUTY CHAIRMAN: Mr. Tapan Kumar Sen. ...(Inferruptions)... Mr. Tapan
Kumar Sen, please stand up. ..(Interruptions)... Mr. Tapan Kumar Sen, please start.
...(Interruptions)...

st s AR FEu: wwfar 39 fdwe W wmer T 99 gu # w6
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MR. DEPUTY CHAIRMAN: No, no, nothing more will go on record.

...(Interruptions)... Nothing more will go on record. ..(Interruptions)...
sft g IR Heaq:+

SHRI TAPAN KUMAR SEN (West Bengal): Thank you, Mr. Deputy Chairman,
for giving me this opportunity.

At the outset, | crave your indulgence for the time. Secondly, I rise to give my
observation on the Finance Bill, 2015. 1t is basically comprised of the tax proposition
and tax management pattern of the Government. But I think it has to be taken in
the context of the overall Budget. The Finance Minister, a number of times here
and while presenting the Budget in the other House and also while introducing the
Finance Bill, mentioned, in some of the contexts, that we are in an era of a severe
fiscal constraint. And that constraint was further aggravated owing to Government’s
decision of devolving more funds to States {rom 32 per cent to 42 per cent, resulting
in reducing the fiscal space and further resulting in drastic cut in the allocation
for health, for education and for all Centrally-sponsored schemes, which all taken
together — there is already a very grim situation — is pushing down the purchasing
power of the common people and thereby shrinking the domestic market.

Now, the Government’s whole approach 1s stated to speed up the growth. But
on which sector 1s this growth based on? Has the domestic market got something
to play in that growth model? And, if it is to be an employment-generating growth,
it has to focus on the domestic market, expansion of the domestic market. But
your allocation pattern and the economic management, all taken together, is acting
in squeezing and shrinking the domestic market. Maybe, you are looking after a
very bright export prospect in the days to come, which is utopia. And, maybe,
precisely, on that ground, my friend, Shri VP Badnore — 1 note the optimism
expressed by him — sometimes back mentioned that China is ceased to be a
cheap labour economy. That is a matter of optimism that investments will come to
India and so let us make the labour cheap, cheaper and cheapest. A total project
has already been undertaken by your Labour Ministry to completely dislodge the
labour out of all protection to make labour cheap, cheaper and cheapest. Your GDP
growth will be sidelining, will be appropriating on one side, creating an obscene
economic disparity on the ground level. I think, this is the context in which you are
presenting vour Finance Bill and have presented your Budget. I don’t blame only
you for this because you are only for one year in the Government. But this is the
context in which you have presented this Budget. Last time also, you had repeated

this context of extremely gloomy situation. Even in the last quarter of this year,

* Not recorded.
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despite all optimism, the manufacturing is not picking up. Manufacturing growth and
manufacturing investment appear to be down. So, in this kind of a context, T would
like to draw your attention to your tax proposition. When you are lamenting on a
fiscal constraint, you have given a giveaways of ¥ 8315 crores on direct tax. You
will be immediately definitely arguing that we have given a lot of concessions to the
salaried class from income tax It is welcome. But please give us a disaggregated
figure that out of that ¥ 8,315 crores of direct tax concession, what 1s the share
of your giveaways to big corporates who are also contributing handsomely to the
Non-Performing Assets of nationalized banks and thereby affecting the savings of
the people of the country? What is the share of your giveaways to big corporates,
who are also contributing handsomely to the Non Performing Assets of nationalized
banks, and thereby affecting the savings of the people of the country? They are not
paying back the loans. It is the same community which is doing this. How much
1s the share of your giveaways to them and how much relief have you given to
the workers, the salaried class? Still, the question remains. You have given a lot of
concessions on MAT to foreign mstitutional investors. You have again deferred the
GAAR, the General Anti-Avoidance Rules, for two more years, which was started
during the UPA regime. The game of deferment has started. You too have deferred
it again. While suffering from a severe fiscal constraint, is that a logical thing to
do? So, on the other hand, you have done that. You know that this is not logical,
but you did that. You have neutralized these giveaways by throwing a three times
more burden upon the people on account of indirect taxes, amounting to ¥ 23,315
crores. Again, you may say that you have reduced taxes in certain areas in order to
incentivize the Industry, by reducing the customs duty on 22 items. You have reduced
the excise duty on certain items to give relief to the people. If we take these nto
account and factor in those reductions in customs duty, then the actual burden on
the people on account of indirect tax revenue would be more than ¥ 23,315 crores,
as you have shown in the Budget. Is that the policy of sabka saath sabka vikas?
You are giving takeaways to corporate on the one hand, and on the other hand,
you are imposing burden on common people by increasing indirect tax revenue by
cutting down the allocation on various social welfare schemes in the field of health,
education, etc. Every item in those allocations has a contribution in the disposable
income of the common people negatively. You are doing that There is a clear bias
towards the corporates and against the people. This has been clearly demonstrated.
This can’t be erased by your announcing, every day, a number of schemes, like the
various Suraksha Yojanas. At some places, it 1s a new scheme while at others it
is the renaming of an old scheme that has been on but not implemented. This is
just befooling the people. That kind of an approach is seen here. That is my Party’s

view on this. T think, T must put that on record.
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Then, I would like to point out one more thing. Now, this is a constant feature
and I have been raising this every vear — despite such constraints, after giving all

concessions ...(Time-bell rings)...
Please, Sir, I would take two-three minutes more.

Now, I am not talking about revenue forgone — Jaitleyji would immediately
come up with his pet reply on that After all the revenue forgone, what about the
tax you assessed and claimed? You are not collecting that fully. As per your own
statement, last year, direct tax assessed but not collected was T 4.75 lakh crores,
out of which ¥ one lakh crore is undisputed; there was no litigation or anything
of the kind. You have just left it uncollected. And if vou look at the pattern over
the last six years, at least — It has not been there just in your regime; it was
seen even in the previous regime — it is clear that it is a deliberate ploy to allow
pilferage from the public exchequer for those who matter, for those who donate. It
is a deliberate ploy to allow pilferage from the public exchequer to them. This is
what emerges if you study the last six years’ pattern on just this count, and also
study the figures for undisputed tax dues on the matter of direct tax. Why should
you do that? At least, if this part is taken care of, if just at this point vour tax
management 1s properly revamped, the fiscal deficit target that you are planning will
go down to two per cent. There is something deliberate in the process. I would urge
upon the hon. Finance Minister to kindly look into this. Along with this, I would
like to make certain suggestions. One, your deferring of PDMA is a welcome step,
but in addition, I will request you to please reconsider this whole idea of PDMA
approach. Doing it in the name of separating RBI from the Public Debt Management
responsibility, 1 think, will not be a very good proposition. I am saying this because
RBI, despite all the difficulties, is playing a very important role in the matter of
money management and inflation management. You have not withdrawn it. You have
deferred it. I will request the Minister to reconsider deferment of GAAR and bring
it back and T will request the Minister to permanently defer this PDMA experiment.

Then, my request is on sugar, both for sugarcane producer and the sugar industry.
Both are in great difficulty. State has a role to play. One-sided addressing the issue
will put the other side in a problem. Here, the role of the State is important.
Please, intervene in this matter Both are very important players in our consumption

pattem also.

Third, please reconsider this aspect. Please don’t argue that allocation has gone
down, the States are getting more money and they will tackle it. They camnot tackle.

The States are having their own priorities in their own areas. This higher devolution
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to the States will give them a little comfort in managing their indebtedness. Already,
most of the States are in a state of indebtedness. So, they cannot put money in
the Central scheme which you have transferred to them. So, please reconsider the
remuneration of the workers in your Central flagship schemes, particularly Anganwadi,
Mid-Day Meal and ASHA. They are giving yeomen service for maintaining the
standard of our Human Development Index and Social Development Index. Please
reconsider the enhancement of remuneration of all the scheme workers, their pending
recognition as ‘worker” and giving them minimum wage. This 1s my request. With
this request, 1 urge upon the Government to please reconsider and please correct
its bias against the mass population which was grimly demonstrated by its taxation

proposal and its economic management proposal.

SHRI BHUPINDER SINGH (Odisha): Mr. Deputy Chairman, Sir, regarding the
two Bills, namely, the Appropriation (No.2) Bill, 2015, and the Finance Bill, 2015,
there is no doubt, as told by other friends, that it is a tradition that these Bills
will come and will be passed. And it is our duty also to pass these Bills. It has

become the practice.
[THE VICE-CHAIRMAN (SHRI V.P. SINGH BADNORE) in the Chair]

Sir, now, at the very outset, when | was speaking on the Budget, T had
questioned the Finance Minister that his entire Budget was based on the crude ol
prices going down. How many times will the crude oil import bill increase due to
rise in international market since the crude oil price has gone now from $45 to
365 today? When the NDA took over from the UPA, the crude oil price was $118.
Dollar has also gone up. So, will it not affect the international billing due to rise
in international market? Will it not affect the fiscal deficit which may rise again? It
1s my apprehension that to contain this fiscal deficit, the Govemment may further
reduce the social sector spending which has been committed in the main Budget.
To what extent will it be affected? Now that the crude oil prices have gone down,
how many times the Government has reduced the price of oil during these 10-11
months and how many times 1t has increased the Excise Duty and the real Excise
Duty and to what extent? Is it ¥ 15 in tofo or is it T 20 in foto that has been
raised by the Government? The Government should spell it out clearly. Sir, my fear
is that without employment generation, growth is impossible in a country like ours.
India is a young nation, and, young India needs employment. The UPA Government
tried their best to see that the GDP goes high. Whenever the stock market goes up,
we say that growth is there, but in India, the stock market growth is not of much

concern for our countrymen.
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Sir, we talked about making people skill. Skill will not lead to GDP growth.
We need real employment. Let me give you an example of 1969 open-up way for
employment 1n large scale in the country. But because there is very hitle time left,

I am not going mnto that.

Sir, the agricultural growth remains a big concern for all of us. 1 would like
to make a request to the Government, and, 1 am sure that the Cabinet Minister and
the Leader of the House must be hearing me from his Chamber. Things which are
of great concern are untimely rain and the untimely floods. This situation has come
because India's economy is based on agriculture, we may accept or we may not
accept, our economy is based on agriculture, and, it is agro-based economy. After
this, our economy is based on tourism. I do not wish to touch that aspect because

of time-constraint.

There 1s no doubt that the Government wants growth of industry. I and my
Party, BID, are not against growth of industries or industrialization but it should
not take place at the cost of agriculture or at the cost of employment opportunities

for our young boys.

Sir, 'smart cities' have to be spelt out, what a smart city is. Sir, as [ have
already told here, you are talking about bringing back black money from Switzerland.
I said that black money has gone from this place, this country to Switzerland and
outside. The black money is not being created ...(Time-bell rings)... Sir, give me a
little more time. Sir, the black money i1s in demand, 1 have told this on record,
and, 1 say it today also that the black money 1s in demand here. To what extent,
have you been able to stop the black money which 1s there in our country in the

last eleven months?

Sir, Sikkim is a State where every citizen of Sikkim pays some kind of tax or
the other. It is a small State but they pay tax. In this country, only with more than
two per cent people pay income tax You are saying that on gold, vou will take
bank loan and all that Now, the jewellers have been asked to seek the PAN card.
Many farmers are having 500 or 1000 acres of land. They are rich farmers and
others, but they do not pay income tax as there is no income tax on agriculture.

.(Time-bell rings)... Just two minutes, Sir.
THE VICE-CHAIRMAN (SHRI V.P. SINGH BADNORE): One more minute.

SHRI BHUPINDER SINGH: Sir, T will just make specific points. Sir, if the
Government goes on discontinuing the schemes, namely, the National e-Governance
Plan, Backward Regions Grant Fund, Modernisation of Police Forces, and, Rajiv

Gandhi Panchayat Sashaktikaran Abhivan Yojana, Scheme of Central assistance to the
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States for developing export Infrastructure, Scheme to set up 6,000 Model Schools,

National Mission on Food Processing and Tourist Infrastructure ..(Time-bell rings)...

Sir, let me conclude. What will happen 1if the Govemment stops all these
schemes? Sir, specific area-based scheme like the KBK — and, 1 have been referring
to it time and again — was bom much before the BRGF scheme was taken up by
the Government of India in 2003. The KBK was launched in my State of Odisha
as a special case. Just a minute, Sir. If vou stop BRGF, 20 Districts out of 30
Districts in Odisha, and, 272 Districts of India, except Goa State, are going to be

affected. The Government of India should come up to take care of this issue.

Sir, the Rashtriva Krishi Vikas Yojana is one scheme, but there are 24 other
schemes, which vou have stopped. You said that you have given the States ten per
cent extra, that is, from 32 per cent to 42 per cent. You have taken thirteen paise
from my State and you are giving me ten paise in return. You have taken money
from my pocket and you are saying that you have given me ten paise. ...(Time-bell

FINgs)...

Finally, T need vour support, Mr. Vice-Chairman, Sir Time and again, I have

been asking this here.
THE VICE-CHAIRMAN (SHRI VP SINGH BADNORE): Okay; thank you.

SHRI BHUPINDER SINGI: Sir, Phailin Fund of ¥ 399.83 crores which has
been cleared by the Ministry of Home ... (Inferruptions)...

THE VICE-CHAIRMAN (SHRI VP SINGH BADNORE): The Minister will
reply to vou. .. .{(Inferruptions)...

SHRI BHUPINDER SINGH: No, no; Sir, the Ministry of HExpenditure has
committed that amount. [ would appreciate if today the Finance Minister, in his
reply, tell us when they are going to release this amount of ¥ 400 crores for a State
like Odisha. I would like to hear on this, Sir. .. .(Inferruptions)...

THE VICE-CHAIRMAN (SHRI VP SINGH BADNORE): Okay, thank you

SHRI BHUPINDER SINGH: Sir, the security related fund, and, as told by my
friend, Mr. Derek, ..(Interruptions)...

THE VICE-CHAIRMAN (SHRI V.P. SINGH BADNORE): You have taken double
the time allotted to you ..(Inferruptions)...

SHRI BHUPINDER SINGH: Sir, the last point.
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THE VICE-CHAIRMAN (SHRI VP SINGH BADNOCRE): This is not fair.

SHRI BHUPINDER SINGH: Sir, the Left Wing extremism in 18 districts of my
State of Odisha ..(Interruptions)...

THE VICE-CHAIRMAN (SHRI V.P. SINGH BADNORE): Thank you very much.

SHRI BHUPINDER SINGH: No, Sir. I you stop that integrated action plan,

it is not a State problem; it is a national problem; it is an intemational problem.

THE VICE-CHAIRMAN (SHRI VP SINGH BADNORE): Thank you very
much. The Minister will reply to you .. .(Interruptions)... The Minister will reply to

you. ...(Interruptions)...

SHRI BHUPINDER SINGH: Sir, something should be done for that.
..(Interruptions)... And, modermzation of police stations should be taken care of by
the Government of India. .. .{(Imferruptions)... Let them not say that this is a State
subject. .. .(Interruptions)... With these words, I expect that whatever issues I have
raised here . .(Interruptions)... The Phailin amount has to be released as early as

possible. ...(Inferruptions)...

THE VICE-CHAIRMAN (SHRI V.P. SINGH BADNORE): Okay, thank you.
Now, Shrimati Gundu Sudharani; not here. Shrimati Thota Seetharama Lakshmi. You

have four minutes. It is your maiden speech. So, you can take another few minutes.

SHRIMATI THOTA SEETHARAMA LAKSHMI (Andhra Pradesh): * After the
bifurcation of the Andhra Pradesh State was done, development programmes are now
being implemented in very efficient manner under the leadership of the Bharatiya
Janata Party at the centre and Hon'ble Chief Minister Shri Chandra Babu Naidu in
Andhra Pradesh State.

After the bifurcation, Andhra Pradesh is left without a Capital city till date.
Everyone is aware that Shri Chandra Babu Naidu garu has served as Chief Minister
of the United Andhra Pradesh and he has made many developments in the State
during that period. He transformed Hyderabad into a Hi-tech city, for this deed
his name 1s carved in golden letters in the history of Andhra Pradesh. Now, after
the bifurcation of the state, Andhra Pradesh is having deficit budget. It was once
considered as the rice bowl of India. Sixty five percent of the State’s population 1s
into Agriculture. People of the State always believed, if there was anyone who could
help the farming sector it was Shri Chandra Babu Naidu alone and re-elected him
as the Chief Minister of Andhra Pradesh. Farmers are now facing tough times due

to loss of crops on account of untimely rains and natural calamities. Shri Chandra

* English version of the original speech made in Telagu.
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Babu Naidu prior to the elections had made ‘Padayatra’ throughout the State and
promised to help the people. Now, in spite of deficit budget of the State, he has

waved off all the loans of farmers.

Sir, the State of Andhra Pradesh will be able to recover only if the central
government sanctions special funds. We need special funds to set up a special raillway
zone in Visakhapatnam, to build Capital city for the State, to build corporate hospital
and for the development of the State. Hon’ble Ministers Shri Venkaiah Naidu, Smt.
Nirmala Sitharaman and Shri Bandaru Dattatreya are all aware of all the problems
of Andhra Pradesh. I request Hon’ble Finance Minister Shri Arun Jaitley to sanction
special funds to Andhra Pradesh. People of the State have elected Shri Chandra
Babu Naidu as the Chief Minister of Andhra Pradesh by reposing confidence in
him. T strongly believe he will keep up to the expectations of the people and 1 also
request all the Hon’ble Members irrespective of political parties to support him in

this direction. T thank you for giving me this opportunity.
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SHRI PRAFUL PATEL (Maharashtra): Sir, it is a very serious issue. It affects
all the people. As he rightly said, the owner of these cooperatives is the farmer
himself. Therefore, to tax the cooperative sugar [actory would really be unfair and
unjust. Something has to be done. Sugar industry is in the doldrums. You are aware
of that. Please take this point very seriously. It needs immediate remedial action
because tax notices have been issued across the board. This needs to be rectified
immediately. All party leaders cutting across party lines have associated themselves
with the issue of sugar factories. It is happening across the country. I think this

issue needs urgent attention.
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DR. ASHOK S. GANGULY (Nominated): Sir, don’t start my time now.
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DR. ASHOK 5. GANGULY: First let the hon. Minister come to his seat. I will
address the Minister through you, Sir. 98 gﬂ‘ T T2l €, Sud oy oy W i
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THE VICE-CHAIRMAN (SHRI VP SINGH BADNORE): He is here.

DR. ASHOK S. GANGULY: Thanks for the courtesy.

First of all, T do realise that we cannot influence the Budget in any way other
than by giving you some propesal which, in your generosity and kindness, you might

wish to consider. I will speak broader issues of national Budget.

First of all, T wish to compliment you and your colleagues for postponing the
decision relating to debt management role of the Reserve Bank of India. It is a very,
very critical 1ssue. [ was on the board of RBIL, so I do realise the critical nature of

the debt management 1ssue. I want to bring just four issues to your kind attention.

First is this. There are already early signs of the volatility of crude oil prices.
You, as the finance man, do realise that there 1s a price cycle of crude oil. We cannot

take the drop in crude oil prices and the current good fortune that we are having
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for granted. All of this will eventually affect our Current Account Deficit. This is

the principal issue and we need to have a fallback option as crude oil prices go up.

Secondly, the uncertainty of Monsoon is a fact of life. We have seen the impact of
global warming on the recent destruction of crops due to unseasonal rains. Therefore,
we cannot take for granted that the monsoon 1s going to follow a certain set pattern.
If 1t does, I think it 1s our good luck. However, we must not also be in despair;
and in anticipation of an uncertain monsoon, you have to have a special cell in the
Agriculture Ministry, because it affects our finances and the condition of the farmers,
to provide satellite tracking and advising the farmers about what is likely to unfold.
However, we also need — and this is for you as a leader of money matters in this
country — to have a long-term plan about how we are going to deal with uncertainty
of one of the biggest boons that a tropical monsoon-fed country like ours has. One
of the examples 1s the river connecting projects and water conservation programmes,
which I think must be funded along with the World Bank and other institutions.
We have to have special projects for water conservation, river-connecting, etc., so
that out of the one per cent rain which goes into the aquifer, we can increase at

least to one-and-a-hall per cent over the next five years.

The third point 1s an appeal to the hon. Minister through the hon. Vice-
Chairman. Kindly do not make direct tax returns more complex than they are. You
have promised us simplicity. You have promised us automation. In order to improve
tax collection productivity and make the life of people a little more simple, kindly
make tax collection and returns more user-friendly. It will help you hon. Minister

to collect more revenue.

Sir, I now come to my final point and that 1s an issue of great concern. My
final point has been made by many speakers all through this aftemoon and that
1s an issue which comes out of the recommendations of the Fourteenth Finance
Commission, on which you have acted very promptly. There are a large number of
schemes which you have now put under the umbrella of cooperative federalism. Tt
is a right thing to do. However, to depend on every one of our States to take on
the responsibility that has now been shared with them, quite rightly because that
demonstrates the maturity of a country, how will you ensure that we assist States
in order to raise the revenue and debt which will follow automatically and, which is
part of the Reserve Bank’s role, to make debt raising by the States possible? How
will the States respond to the growing debt burden? Yes, the revenue will be shared,
but so will be the debt burden. The debt burden will rise on the States as well as
the Centre because eventually your purpose is to implement these programmes which
are for poor, farming sector, women, children, education, etc. Some of them you have
kept in the Centre, but the bulk of them is transferred to the States. Therefore, I
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request the hon. Finance Minister to have some mechanism where in order to have
a successful cooperative federalism, the Finance Ministry also has a responsibility
to enable the less able States — leading States will manage their finances — to fulfil
their obligations. It 1s not going to be simple. There is going to be a transition
period of at least three years while the devolution of some of the responsibilities
takes root at the State level

Hon. Vice-Chairman, you had given me six minutes. We are on the sixth minute.

[ have never exceeded my time. That is my record in this House.

THE VICE-CHAIRMAN (SHRI VP SINGH BADNORE): Your time management
is excellent. I hope everybody would adhere to the time like you do, Mr. Ganguly.

DR. ASHOK S. GANGULY: Mr. Vice-Chairman, Sir, [ am grateful to you and
I am grateful to the hon. Finance Minister for taking up some of the issues. I wish
you all the best because you face major challenges. It is not going to be easy. 1
think everybody expects you to deal with those challenges comprehensively. There
will be ups. There will be downs. But 1 wish you all the best.

THE VICE-CHAIRMAN (SHRI VP SINGH BADNORE}: Thank you very much.

I hope I can say the same thing to Mr. D. Raja now. Five minutes, please.

SHRI D. RAJA (Tamil Nadu): Thanks, Sir. The discussion on the Appropriation
(No.2) Bill, 2015 and the Finance Bill, 2015 completes the Budget making process
as far as the Parliament is concerned.

Sir, T ask the Finance Minister and the Government to take note that this Budget
presented by this Government has not created and generated hope in the minds of
the people. It has not generated any enthusiasm. People are {rustrated. They are asking
where 1s the promise of ache din? When 1is that ache din going to come? That 1s
the frustration that we see across the country. Why? The primary responsibility of
any Finance Minister is to find out ways and means to generate revenue and ensure

equitable distribution of the resources of revenue.

Sir, on the one side, vour Government also believes in the philosophy that
adjusting the fiscal deficit should rest on the poor people and the rich people should
continue to have all exemptions, all concessions. That is your philosophy. The
previous Government did follow such a philosophy. What has happened to them is
known to everybody. Now, if you continue to have this philosophy, you will meet
the same destiny that the previous Government faced. So, the Government will have

to be sensitive towards the sufferings of the common people. I am not talking about
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concessions and corporate tax reduction. All these things are known. But there is
a cut on every head as far as the fiscal infrastructure is concerned, and as far as
the social infrastructure is concerned, and it is also known. I am not getting into
the details. But I must tell you in your Budget, the only new thing which you
have announced is the Micro Units Development Refinance Agency with a corpus of
T 20,000 crores. What 1s the mechanism? How is this going to be a successful one?
Because over the years, successive Governments, all Governments have failed to realise
the Non Performing Assets which run into thousands of crores of rupees. You know
better. Even the Governments do not have the political courage and will to publish
their names. That is the track record. Now, how do you guarantee this Micro Units
Development Refinancing Agency is going to be successful? How are you going to
contain the private moneylenders? They are the biggest problem for the distress of

the Indian farming community, the farmers. This Government will have to explamn.

Sir, in your Fmance Bill, you have talked about Swachh Bharat Cess. "There
shall be levied and collected in accordance with the provisions of this Chapter, a cess
to be called the 'Swachh Bharat Cess', as service tax on all or any of the taxable
services at the rate of two per cent ." What is the cess? How are you going to
share it with the State Governments? Is it exclusively for the Central Government?
What 1s your understanding of this cess? It 1s time we discussed fiscal federalism. It
1s all right when we talk about cooperative federalism aloud, but that is not enough.
Politically, it can be all right. But, in real terms, you will have to discuss fiscal

federalism and how you are going to share the resources with States.

THE VICE-CHAIRMAN (SHRI V. P SINGH BADNORE): All right. Please
conclude.

SHRI D. RAJA: T will take just one minute more, Sir. This is my last point.

You have talked about Senior Citizens Welfare Board. But it is time now the
Government addressed the issue of umiversal social security network for our citizens.
They can be senior citizens; they can be construction workers, they can be workers
in the tailoring profession. They can be different sections of the unorganized sector.
So, what is the approach of the Government towards the creation of a universal

social security network?
THE VICE-CHAIRMAN (SHRI V. P. SINGH BADNORE): That is all, Rajaji.
SHRI D. RAJA: Final point, Sir.

Take, for instance, the Scheduled Castes Component Plan and the Tribal Sub-
Plan. These have been reduced to ¥ 50,800 crores and the Government has created

the National Scheduled Castes Finance and Development Corporation. What are its
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functions? How is it helping the Scheduled Caste entrepreneurs and the poor? This

needs to be revealed.

There 1s another thing. We have formulated an affirmative action policy for the
corporate sector. But what 1s the advisory that you have given to the CII, FICCI
and the ASSOCHAM? And are you monitoring this policy as to how it 1s going to
be implemented? These are some of the issues which need to be addressed urgently.
[ am not getting into the other issues. We had already spoken during the Budget
debate. Here, when we discuss the Finance Bill and the Appropriation Bill, these

are the issues that you need to address.

THE VICE-CHAIRMAN (SHRI V. P. SINGH BADNORE): All right. Now, Dr.
Bhalchandra Mungekar. Doctor sa'ab, you have only five minutes, I am afraid 1

hope you can complete it. There are four more speakers of the Congress Party.

DR. BHALCHANDRA MUNGEKAR (NOMINATED): Then, T will make only
five points. 1 didn't know this. It 1s, indeed, very difficult. Anyway, then, T will
make a few observations about the issues arising out of this Finance Bill and the

Appropriation Bill.

Before I speak about those issues, let me make an observation. When I compare
the one-vear rule of the BIP with nearly six-yvears' rule of the coalition Government
under Atal Bihari Vajpayeeji, the way the Government has been functioning in the last
one year, I feel — and let me express my concern — it has been slowly, but certainly,

dismantling virtually each and every parameter of the modern Indian nation-state.

So far as the Budget and this Finance Bill is concemed, one immportant issue
1s that the growth is decelerating. Sir, vou had said that this Budget was a game-
changer. Let us understand, Sir, clearly, that a game-changer Budget generally never
comes in a stratified society, unless the framework of the Budget is changed. After
Independence, the framework of the Budget was changed only once, and that was

in 1991. The rate of growth is decelerating.

I must mention that in the face of the global financial crisis of 2007-2008,
the UPA Government led by the Congress Party, was able to maintain 6.7 per
cent growth. It was unprecedented, only after China. We, the Indian economists,
Indian sociologists, Indian parliamentarians and Indian social science thinkers, have
got a habit. It has become a fashion to compare the Indian economy or the Indian
society with the Chinese economy and the Chinese society. In what way are both the
countries comparable? We know that hundreds of people, even today, are executed in

China on charges of corruption. If that was to apply to India, what would happen?
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We would have to take special measures to reduce the population of the country.

The simple observation is that the rate of growth is declining; it is recession.
The manufacturing 1s at its lowest n the last seventeen months; it 1s just 0.1 per
cent. Inflation, fiscal deficit and current account deficit are the lowest today, not
because of any magic wand of the Government. Had the Government not been
there at all, either of BIP or of Congress, still the situation would have been the
same. This is only because you are lucky to have international crude prices at the
lowest level because of the factors beyond our control. Sir, the ultimate effect is
that vou are dismantling the Welfare State which has been built up over the last 60
years. The Eleventh Five Year Plan, which began in 2007-08, brought 15 flagship
programmes after realizing that growth does not become inclusive automatically. Sir,
the other observation is, nearly one million young people are joining labour force
every year. The Government, the Finance Bill, the Budget and all the documents
do not talk even a single word about devising any employment policy. Most
importantly, I must make an observation that unfortunately the Prime Minister of this
country made a statement that the Mahatma Gandhi National Employment Guarantee
Scheme was a monumental failure. In the morning, we were discussing the gender gap
between men and women. One reason given was that the female rate of participation
was declining. That is the major reason. Under the Employment Guarantee Scheme,
2,200 crores of person days jobs have been created from 2008-09. Still the Prime
Minister says it 1s a monumental failure. If they have read Chamberlin’s Monopolistic
Competition, they must have understood what Chamberlin has said in the Preface

that economics 1s the battle print of conflicting ideologies.
THE VICE-CHAIRMAN (SHRI V.P. SINGH BADNORE): Please conclude.

DR. BHALCHANDRA MUNGEKAR: Sir, I will complete in two minutes. The
next point is about black money. Not a single political party other than BIF, that came
into existence as Bharatiya Jana Sangh in 1952, has spoken so much about black
money. During the last 10-11 months, has a single measure been taken effectively

to realize, to bring back even ¥ 1/~ as far as the black money is concerned?
THE VICE-CHAIRMAN (SHRI V.P. SINGH BADNORE): Please conclude.

DR. BHALCHANDRA MUNGEKAR: I will take one minute more, Sir. I
did not know that 1 was having only five minutes. 1 would have preferred not to
speak. 1 am happy that the hon. Finance Minister, Shri Arun Jaitley, is here. Two
Members of the House referred to the autonomy of the Reserve Bank of India. If
the autonomy of the Reserve Bank of India is differed, [ will not congratulate the

Finance Minister because it was brought insurreptitiously in the Finance Bill. The
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Reserve Bank of India Act, 1935 will need a fundamental amendment. If the public
debt management agencies need to be created separately, the Banking Companies
Act, the SEBI Act and the Reserve Bank of India Act, 1935 need to be amended.
Therefore, this is absolutely unacceptable. My last point is, I object to the statement
made by the Finance Minister that there is a conflict of interest between the Reserve
bank of India and the Government. 1 have got highest respect for his knowledge of
jurisprudence. But what does he mean by conflict of interest? He is not able to
distinguish between the conflict of interest and the difference in perspectives. I have
got the statement of the Governor of Reserve Bank of India, Shri Raghuram Rajan.
He says, “My remit is beyond just monetary policy. It is about safety, stability and
growth of this economy.” 1 demand in this House that, at least, on this issue the
Finance Mimster makes clear what the difference 1s between the conflict of interest

and the difference in perspectives. Thank vou
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SHRIMATI GUNDU SUDHARANI (Telangana): Sir, I am very grateful, like
any other hon Member of this House, to the hon. Minister for devolving 42 per
cent of revenue to States as recommended by the Fourteenth Finance Commission
which is a real cooperative federalism. Sir, since time given is very, very limited,

I will try to be very briefl.

Hon. Finance Minister has announced various social security schemes and one of
them is Pradhan Mantri Suraksha Bima Yojna. This will provide an accidental cover
of ¥ 2 lakhs for a premium of just ¥ 1 a month. Secondly, he also announced PM
Jeevan Jyoti Bima Yojna which will also provide ¥ 2 lakh for natural and accidental
death of the insurer at a premium of less than a rupee per day. The Government
has started these schemes in just two months clearly shows the pace at which this

Government wants to function and I am confident that it would keep that tempo.

Hon. Finance Minister has given a big boost to infrastructure with ¥ 70,000 crores
investment, tax-free bonds for rail and road projects, PPP modal for infrastructure
development, apart from other measures. He has also announced, as a part of
infrastructure boost, to set up 5 Ultra Mega Power Projects. Here, 1 wish to bring to
the notice of the hon. Minister that the Thirteenth Schedule to the AP Reorganisation
Act mandates the Government to set up 4,000 MW of power facility in Telangana.
All the 5 UMPPs are of 4,000 MW each. I am sure and confident that the hon.
Finance Minister will fulfil this mandate by setting up one UMPP in Telangana
since land and other infrastructure is available. [ also request that Telangana also
be included in the list of States which are provided with 24/7 power. Along with
this, the Act also mandates for setting up of one steel plant in Khammam district
and coach factory in Telangana. 1 also request to declare Pranahita-Chevella as a
National Project. Along with Telangana, the Act also mandates the Government of
India to take up various 1ssues like Sections 46 and 94 for financial and nstitutional
assistance, special development package and conversion of loan into grant, etc., for

Andhra Pradesh. [ request the hon. Minister to consider them sympathetically.

Sir, 1 belong to a weaver community. And, now the handloom sector is in severe
crisis. So, I request the hon. Finance Minister to announce a bailout package for

handloom weavers as 30 million people are dependent on this sector.

This Budget has re-established the credibility of the country as we have inherited

a sentiment of doom and gloom. The second important aspect is that most growth
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[Shrimati Gundu Sudharani]
forecasts have upgraded our economic growth while downgrading global economic

growth. This becomes clear if you look at the projections of the IMF and the World
Bank which said that by next vear we will be surpassing China. It means, we will

become the fastest growing country in the world.
With these words, 1 support the Finance Bill. Thank you.

SHRI TIRUCHI SIVA (Tamil Nadu): Thank yvou Mr. Vice-Chairman. First of all,
I would like to appreciate the hon. Finance Minister for having deferred the General
Anti-Avoidance Rules by two years with a view to promote investment climate in

the country and to stabilize the business sentiment.

Sir, the hon. Finance Minister has very proudly said that one of the great
achievements of his Government is to conquer inflation and, in his view, it is a
structural shift. Sir, this decline m inflation is a result of the decline in global oil
prices and exploration of US Shale oil and also decrease in the demand for fuel in

the Buro Zone, Japan and China.

The Government has increased the taxes on petrol and diesel. And, at the same
time, it has also cut down 25 per cent to 30 per cent in the household petroleum
product. But, at the same time, the Government has pocketed US § 3.5 billion by
way of increasing the taxes. The benefits of the fall in the fuel prices have not been
transferred to the people. Now the Government has proposed to increase the road
cess on petrol and diesel from ¥ 2 per litre to T 6 per litre. I am again afraid that

it will affect the common man only.

Sir, coming to the next very crucial sector, the health sector, the Finance Minister
in July, 2014, it was ¥ 30,645 crores and there was a cut of 20 per cent. Sir, 1
would like to say that it is only 1.86 per cent of the total expenditure whereas if
you compare 1t with China, it spends 3 per cent of the total expenditure on the
health sector. The Government has announced four AITMS to be established in the
previous year, and this vear it proposes to set up five new AIIMS. Only ¥ 500 crore
have been set aside for this. The update of this plan is not yet known.

Thirdly, the Government is in a hurry to sell the public sector equity to fund its
expenditure nstead of borrowing, By that, it 1s losing an income which is greater
than the interest it has to pay through the debts. The process is also unsustainable
for the available resources will inevitably run out. Sir, I would like to suggest again
and again in the presence of the hon. Finance Minister that kindly don’t strangle
and weaken the public sector undertakings in this country. We have been saying that

the public sector undertakings have helped this country during crucial times. They
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gave us not only employment but during the recession period, it was the agricultural
sector and the public sector undertakings’™ industry which helped India to withstand
that even. But this Government, this year, is planning to get ¥ 69,000 crores in the
place of ¥ 31,000 crores in the previous vear. It is more than double the amount.
It 1s totally unfair. This way of diluting or disinvesting the public sector will give

a very big blow to our economy in future.

So, coming to the very important point, an indirect tax like the service tax, it is
always regressive for it affects every person irrespective of his paying capacity. The
consumer industries, like grocery, restaurants, movies, everything will be affected. When
you are expecting to come out of the slow-down, again, this increase in the service
tax will affect not only these industries but also the common man. Also, this increase
in the service tax 1s only by way of increasing the cesses and surcharges. It is not
going to be shared with the States. Again, Sir, I would like to say, though they say
that devolution to the States will be more by way of percentage, in other ways, they
are toying around by way of taking out what is being given to the States. This has
to be taken very seriously. Sir, 5.4 per cent of GDP was given to the States earlier
and this year, it 1s only 5.9 per cent. Mr. Derek spoke of cooperative federalism
and fiscal federalism. Sir, 0.5 per cent ncrease in the GDP 1s not a sigmficant sign
of a fiscal federalism. Sir, chit fund companies have been brought into the net of
service tax. This also will affect the common man. Their only plea 1s for abatement
or rebate because the people who are connected with that are common men. So, an
increase in the service tax will in no way benefit the common man. In all aspects,
increase in the road cess on the sale of petrol and diesel will affect the people. The
States are being deprived of their due share. When we, in the Standing Committee,
interacted with various Departments asking them as to why their Departments had
not been allocated enough and why did they not fight for it, they simply said that
the Government was devolving more percentage to the States. But that is not the
reason. Many social sectors are deprived of what has been allocated in the previous
year. Many schemes which have to be taken care of are not taken care of Funds
for many, many schemes have been cut down by way of allocations. 1 wish the
Government will take all these things very seriously. The Government has launched
many schemes. But sufficient funds have not been allocated to them. If vou take these
things seriously as also the welfare of the common man, 1 think, this Budget will

give good results; or else, the expectations will be more and the results will be low.
Thank you, Sir.

THE VICE-CHAIRMAN (SHRI V.P. SINGH BADNORE): Shri Jairam

Ramesh.
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SHRI JATRAM RAMESH (Andhra Pradesh): Sir, during the Budget also my
turn came during the slog overs and even on the Finance Bill, I am speaking
virtually at the very end in the slog but I am fortunate that the hon. Finance
Minister is present. Sir, I wish to make only three points. First, in the Finance
Bill, we have the extraordinary situation and spectacle of five Acts being amended;
the Forward Contracts (Regulation) Act, 1952, Securities Contracts (Regulation) Act,
1956, Foreign Exchange Management Act, 1999, Prevention of Money Laundering
Act, 2002, and the Fiscal Responsibility and Budget Management Act, 2003. This
is truly extraordinary and one would have expected the hon. Finance Minister to
be upfront and bring forward the amendments of these Acts not as part of the
Finance Bill, even though they may have been part of his Budget Speech but as
separate stand-alone amendments. So out of those five Acts, the amendment to
the Fiscal Responsibility and Budget Management Act 1s a very small amendment;
31st March, 2015 1s being replaced by 31st March, 2018. 1 do not think that there
has been ever a situation where major amendments to important Acts have been
pushed through as part of the Finance Bill. We have a very distinguished Finance
Minister, who has presented a large number of Budgets and has also been the Prime
Minister, sitting here today and I am sure he would not recall any such situation
where major amendments to major Acts are being sought to be pushed through as
part of the Finance Bill Hon. Finance Minister, of course, now it is fait accompli,
we have no other alternative but to accept the Finance Bill and approve it. But 1
do feel, Sir, that this is a increase in the democracy deficit. You may reduce the
fiscal deficit, but you certainly are increasing the democracy deficit. In the last 11
months, 51 Bills have been presented in Parliament, out of which only five have
been referred to the Standing Committees. This is making a mockery of democratic
institutions and I hope that is the first and last time that such major amendments
on which Parliament should actually had an opportunity to debate, particularly,
the Foreign Exchange Management Act and the Prevention of Money Laundering
Act, which have a vital bearing on the black money issue as well, by which the
Government swears. So, my first point relates to these five Acts and the arbitrary
manner in which the Finance Bill has been used bypassing the Standing Committee,

bypassing the normal parliamentary procedures to push through these amendments.

Sir, my second point relates to this magical 42 per cent figure. Now, this 42
per cent figure, this 42 per cent illusion that has been created, that this is a mantra,
that this is a road to economic nirvana, as far as India is concemed, I would like to
quote from an interview where the Chairman of the fourteenth Finance Commission,
Dr. Venugopal Reddy gave on 23rd April, to a leading economic newspaper and
he said “If you look at it carefully, there is no big shift in aggregate transfers
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to States. The total transfer from the Union to the States put together works out
roughly to 63 per cent of the divisible pool. The seminal shift really is in terms
of the composition of the transfer. The real difference has been in terms of the
freedom available to the States. So it 18 not a quantitative shift but a qualitative
shift.” This 1s Dr. Venugopal Reddy, Chairman of the Fourteenth Finance Commission
speaking.  So, 42 per cent 1s certainly a huge step up and it has to be welcomed.
It will only strengthen the financial position of the States. But the tax devolution
is only one of four routes by which resources are going to the States. If the overall
position does not change, if something is increasing, something has to depress
somewhere. So you have tax devolution, you have non-Plan grants, vou have Plan
grants and you have Centrally-sponsored schemes. So, what is going to happen is
that the Plan grants are going to come down, the Centrally-sponsored schemes are
going to come down and the over all will remain but 32 per cent has become 42
per cent. So what has been the casualty? You look at the casualty of this; and
this has been discussed endlessly n Parliament, it has also been discussed by now
in all the Standing Committees. The allocation for the Ministry of Drinking Water
and Sanitation comes down from ¥ 15,000 crores to ¥ 6,000 crores; the allocation
for ICDS comes down from ¥ 18,000 crores to I8 000 crores; the allocation for
the Ministry of Health and Family Welfare comes down from ¥ 35,000 crores to
T 29,000 crores; the allocation for School Education and Literacy comes down from
T 55,000 crores to ¥ 42,000 crores; and the allocation for Agriculture and Cooperation

comes down from ¥ 22,000 crores to ¥ 17,000 crores.
THE VICE-CHAIRMAN (SHRI V. P SINGH BADNORE): Thank you.

SHRI JATRAM RAMHESH: 1 know what the Fmance Minister 1s going to say,
Sir. The Finance Minister is going to say that the deficit or the gap is going to
be picked up by the State Governments. Sir, the Budget, when it is prepared, is
based on assumptions, as far as Central Government is concerned. But this is the
first Budget that is being prepared in an expectation that the State Governments are
going to have an increase n their allocations. Some programmes like the BRGF have
been completely abolished and transferred to the States. Sir, 1 would request the hon.
Finance Minister to have a Plan ‘B’ because it is unlikely that the States in the
short tun, maybe, three years {rom now, or, four years from now, his expectations
might materialize, it is unlikely that the States are going to actually compensate for
the reduction in the Central allocation. I would request the hon. Finance Minister

<

to have Plan ‘B’. If the States do not compensate for the fall back, what is going

to be the position? ...(Time-bell-rings)...

THE VICE-CHAIRMAN (SHRI VP SINGH BADNORE): Please conclude.
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SHRI JAIRAM RAMESH: Finally, Sir, one of the recommendations of the
Finance Commission has to do with Special Category States and Non-Special
Category States. Sir, the Finance Minister is smiling because he knows what I am
going to ask. When 1 raised this i1ssue last time, he nodded his head, when 1 asked
whether the Government has accepted the recommendation to abolish the distinction
between Special Category States and Non-Special Category States. However, Sir, in
the GST Bill, that the Finance Minister is bringing on Monday, there 1s a provision
which savs special provisions for the States of Arunachal Pradesh, Assam, Jammu
and Kashmir, Manipur, Meghalaya, Mizoram, Nagaland, Sikkim, Tripura, Himachal
Pradesh and Uttarakhand, which are the Special Category States. Sir, I would like
the hon. Finance Minister to clarify once and for all: Do we have Special Category

States or don’t we have Special Category States?
THE VICE-CHAIRMAN (SHRI VP SINGH BADNORE): Thank you very much.

SHRI JATRAM RAMESH: If it has been abolished, then, why is this provision
then being introduced in the GST Bill that is going to be taken up on Monday? 1
think, Sir, these are questions that the hon. Finance Minister hopefully will address
as part of his speech.

THE VICE-CHAIRMAN (SHRI V.P. SINGH BADNORE): Now, Shri Biswajit
Daimary. ...(Interruptions)...

SHRI JATIRAM RAMESH: We all hope that the assumption that allocations in
key programmes have been reduced will be compensated by the States will actually
materialize. But the hon. Finance Minister would be doing the country a great service
if he were to develop a Plan ‘B’ and actually at the middle of the Financial Year
review the spending patterns of the States, based on the Budgets that they have
presented, and come back to the House with fresh proposals for additional expenditure,
particularly in the key sectors of health, education, nutrition and drinking water in

which the States are unlikely to increase their allocations. Thank you, Sir.

THE VICE-CHAIRMAN (SHRI VP SINGH BADNORE): Now, Shri Biswajit

Daimary. Mr. Daimary, vou have four minutes.
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SHRI RONALD SAPA TLAU (Mizoram): Thank you, Vice-Chairman, Sir, for
giving me this opportunity to make my maiden speech.

As 1 rise to make my maiden speech today, I must, at the outset, say that I am
exceedingly glad to be a new Member of this august House because of the unstinted
support of my State party leader Lalthan Hawlaji, the Chiel Minister, other leaders
of my State, and, above all, by the grace of the Almighty.

I must point out that my dear parents — may their soul be rest in peace — played

a pivotal role in making me what I am today.

Since 1 represent the entire State of Mizoram, the remotest State in the North-
East, T am proud to announce that in spite of all the natural odds and disadvantages
the impossible hilly terrain imposes on my constituency, the undwindling efforts of
the people have eamed the prestigious title of the second most literate State in the

entire country for the last three decades or so.

I will start with a big ‘thank-you” note for my dear friend mantri Naddaji who,
in spite of his very hectic schedule, very promptly attended to my humble request
with regard to two health issues in my constituency: One, an alarmingly high infant
mortality rate in the southern part of Mizoram where a medical research team has
very kindly been sent by him. I am happy to report that they have detected the
cause. So, that is a great news. Secondly, my State also has apparently the highest
cancer rate in the entire country, particularly, in Aizawl and the surrounding areas.
I am happy that a Medical Research Team 1is also currently working on the issue
through an immediate intervention of the Mantriji. I am confident that through his

humanitarian consideration, many precious lives will be saved.

Sir, T feel profoundly honored to be a member of the Party that has had the
largest share in building this great Nation, having brought the country to its present
status, with some sporadic contributions by other parties here and there. They all

make us feel proud for having created the largest democratic country.

Today, I am reminiscing the incredible contributions of the immortal Gandhiji
and also the gigantic contribution the Nehru family has made to the country and for
the survival and welfare of the Scheduled Castes and Scheduled Tribes particularly
living in the North-East parts of the country. For it was Panditji who gave Mizoram
the Autonomous District and Indiraji, Union Termtory, while Rajivji gave us the
State. It 1s with much pride that [ say that Mizoram 1s the only State today in
the North East that has a lasting peace agreement with the Government through a
visionary Rajivji, on one side, and through the committed and legendary leader, Lal
Thanhawlaji, on the other, in 1986 by sacrificing his Chief Minister's Post for that
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unprecedented sacrifice was the only mean in which peace could have been prevailed.
Hence, we, the Government, as well as the Mizo people, owe so much to the Party
and to Shri Lal Thanhawlaji, in particular. The historic sacrifice he made will be

well cherished for generations to come.

A mention must also be made at this juncture, Sir, about the Model Village
announced by the hon. Pnime Minister, which seemed to be a very mmnovative concept
initially. But T am sorry to say that many, today, among the intellectual circles think
that this is only a whitewash of the existing schemes. I submit that sufficient funds

specifically allocated for these schemes must be made available for the project.

Now, I will come to the Look-East Policy. The North-East comprises about 8

per cent of total Indian Territory.

THE VICE-CHAIRMAN (SHRI V. P SINGH BADNORE): How long will you
take?

SHRI RONALD SAPA TLAU: This is my maiden speech.

THE VICE-CHAIRMAN (SHRI VP. SINGH BADNORE): But I am just asking
you. I have the right to ask you.

SHRI RONALD SAPA TLAU: I have just started.

SHRI P. KANNAN (Puducherry): Sir, we request you to be a little liberal as

it is his maiden speech.

THE VICE-CHAIRMAN (SHRI V. P SINGH BADNORE): You don’t have to
take his side. He can take his own side. Please carry on. But we have a time

constraint today.

SHRI RONALD SAPA TLAU: All right. Sir, it acts as the bridge between the
two sub-regions, namely, South Asia and South-Hast Asia. The Partition of India
caused the extreme geo-political isolation of the North-East which is often one of the
root causes of the North-East problems even today. In this backdrop of Look-East
Policy, lately given a nick name by Pradhan Mantriji as Act East Policy, which was
put in place by Narasimha Raoji, Unfortunately, full dividend has not been reaped
even today. With the inception of the LEP, Indian policy makers have realized the
benefits of providing connectivity of North Hast Region with South Asian nations as a
pre-requisite for overall development of the region, particularly, linking the landlocked
region to Myanmar's Sittwe port and Bangladesh's Chittagong port through Mizoram.
Sir, T urgently demand immediate and active supervision. ..(Time-Bell rings)... Sir,
just give me four more minutes, please. Sir, it is a fact that countless number of
North-East youth today are working in BPO industries outside of the North-East.
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[ am sure, Sir, if the Government's tall promises to the people during their recent
visits to the region mean anything at all, BPO-hubs must be developed in the region,

particularly, in Mizoram where the people are very talented. They are very promising.
THE VICE-CHAIRMAN (SHRI VP. SINGH BADNORE): Thank you very much.

SHRI B. K. HARIPRASAD (Karnataka): Sir, these are all sensitive States.

Members from the North-Hast must be given more time.

THE VICE-CHAIRMAN {(SHRI V. P. SINGH BADNORE): Yes, yes. We would

give him extra time on some other day also and not just today. ..(Interruptions)...
SHRI P KANNAN: Sir, it is his maiden speech. ..(Inferruptions)...

THE VICE-CHAIRMAN (SHRI V. P SINGH BADNORE): Okay. Please carry
on. ..(Interruptions)... Please don’t disturb him.

SHRI RONALD SAPA TLAU: Sir, they have taken so much of my time!

While in as much as the four day-courtesy trip of the hon. Prime Minmister
with a present of ¥ 28,000 crore package for improving connectivity was generally
applauded by the North-East people, but I am sorry, [ have to state that the Prime
Minister chose to stay away from showing his earnest interest during the visit in
solving the long-awaited Naga Insurgency problem. Apparently, today, the Naga
people do not demand 'Greater Nagaland' anymore, which would make the peace
process all the more easier. However, the hon. Prime Minister was kind enough to
note that "India will not develop till the North-East develops". The Prime Minister,
during his visit, seems to have finally realized this critical issue. On behalf of my
constituency, [ must say that I am very happy with his generosity. Sir, [ fervently
hope the episode doesn't end at the stage of 'realization' only. Sir, I demand that
the house 1s promptly informed, through you, Sir, on the steps taken so far to fulfill

such a grand promise.

Sir, there is one thing for which the Government has been over-generous to my

Constituency. During the past nine months...

THE VICE-CHAIRMAN (SHRI V. P SINGH BADNORE): You can make half

of your maiden speech next time, if you can bear it with me.

SHRI RONALD SAPA TLAU: Sir, during the past @ months alone, there have
been seven different Governors in my State. This 1s unbelievable! The Govemnor, a
prestigious Constitutional figure, has been mistreated and misrepresented so badly that

the people of my Constituency do not know anymore how the Central Government
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wants us to treat the Governors Therefore, Sir, I must bring it to the attention of

the august house the following points, very quickly:

A lot has been said about the State of affairs in the North-East by different
Members from time to time. With the paucity of time, [ would say just one thing
in brief. The simple solution to the North-East’s problems is that the Bezbaruah
recommendation, accepted by the Government, must be fully implemented without
further delay.

(MR. DEPUTY CHAIRMAN in the Chair)

Secondly, Mr. Deputy Chairman, Sir, let me dwell for a minute or two on the
paradox of the DoNER Ministry. The mandate included earmarking, at least, 10 per
cent of the Plan Budget of the Central Ministries ..(Time-bell rings). ..

MR. DEPUTY CHAIRMAN: Yes, yes. I have told the Whip that today it cannot
be done. He can only speak only for a limited time. It is on that condition that
you have come to speak. I have actually told that to the Whip. So, you may stop

now. ...(Interruptions)...
SHRI B. K. HARIPRASAD: Sir, it is his maiden speech.

MR. DEPUTY CHAIRMAN: I have already told the Whip that today’s speech
will not be considered as a maiden speech. He could speak for five minutes. In the

next discussion, he can be given more time. ...(Inferruptions)...

SHRI B. K. HARIPRASAD (Karnataka): Sir, this is his maiden speech.
...(Interruptions)...

MR. DEPUTY CHAIRMAN: It 1s already beyond 6.30 p.m. . {Interruptions)..

SHRI RONALD SAPA TLAU: Sir, you may give me another chance next time.
...(Interruptions)...

MR. DEPUTY CHAIRMAN: All right; finish it in two-three minutes more.
...(Interruptions)....

SHRI B. K. HARTIPRASAD: Sir, it is one of the most sensitive State in the

country. Members from there should be given a chance. .. .(Inferruptions)...
MR. DEPUTY CHAIRMAN: That is correct, but your Party has 42 minutes.

SHRI B. K. HARIPRASAD: Sir, it 1s not a question of the Party; it 1s about
the North-East. ...(Inferruptions)...

MRE. DEPUTY CHAIRMAN: No, no. You cannot say that. Your Party has 42

minutes. ...(Inierruptions)...
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SHRI B. K. HARTPRASAD: 3Sir, it is a very sensitive State. ... (Interruptions). ..

MR. DEPUTY CHAIRMAN: I know that. Every State is important for us.
..(Interruptions)... Your Party has 42 minutes and there is not even a single minute
left. Mr. Kannan and the hon. LoP are to speak. This is not the way to manage
the time. You should cooperate with me also. What do 1 do?

SHRI B. K. HARIPRASAD: Sir, we are cooperating, but the point is, it is a

very sensitive issue. ..(Inferruptions)...
MR. DEPUTY CHAIRMAN: Okay. You may conclude your speech.
SHRI RONALD SAPA TLAU: Thank you, Sir.

Being a hilly terrain, the huge transport bottlenecks impose multiple problems.
A special financial package to relieve these bottlenecks will be highly appreciated.
Then, Sir, when UPA was in power, the North-Eastern States enjoved availing Plan
funds at a 90/10 ratio. But today, that has been chopped off. The 42 per cent share
1s very crucial for the North-Eastern States because it 1s like applying one medicine
for the whole family, for the old and the young. It doesn’t apply well. Sir, 1 feel the
Government has the moral responsibility to give us the healing touch of additional
funds. Our hon. Chief Minister has already placed a request to the hon. Prime
Minister for only ¥ 500 crore grant out of the ¥ 20,000 crore parked.

Lastly, the only State in the North-East that still demonstrates the lasting peaceful
settlement in the North-East is the Government of Mizoram. However, it 1s a great
irony that this Government 1s still showcasing the most gruesome sight of peace in
one area of the North-East while promoting peace in other States. This is precisely
why peace is not forthcoming Therefore, Sir, I submit that the Government must

immediately make Mizoram a ‘Peace Showcase’.

In conclusion, Sir, I pledge to join the Members of this Upper House in ensuring
the people of this great Nation a peaceful and progressive India, a country large
enough for the richest men to thrive well and yet small enough to bend down to the
needs of the smallest minority. The people of the North-East are ready to support
every initiative of this Government to protect secularism, to prevent any act of
discrimination on grounds of religion, race and ethnic group and in carrying forth

the ever great Constitution of the country.

Finally, Sir, with the financial needs of my State being met, I am confident that
the new Government and the States shall have a Co-operative Federalism to make

every citizen a proud Indian. Ka lawm tak meuh e, Ka pu. Thank you Sir
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SHRI P. KANNAN: Hon. Deputy Chairman, Sir, I am very thankful to vou. 1

am not going to say anything very newly-founded one. 1 have been following the

speakers, their concerns. We all are understanding the plight of the farmers as of
today. It 1s not a new thing. It has been reported for a long time that our farmers
are committing suicide. Why? The Finance Minister must be kind enough to look
into the core problem. This is happening because they think they don’t have any
other go. Just before me, a Member from Akali Dal spoke. IHe said that we are
neglecting the farmers We are concentrating on different sides, but totally neglecting
the farmers It is not my saying. The Member from the Treasury Benches said this.
I entirely associate myself with him. What are we going to do? In this Finance Bill,
what has our Finance Minister got in his kitty for the relief of the farmers, for the
dying farmers, for the suicidal career of the farmers? Is there any way-out for the
farmers or is it a regular feature? Please don’t blame the past Government. We are
not going to blame you. One year is going to end up since you have been in the
Government. There is no sign of any new thing we are witnessing. What about the
financial condition of our nation today? Sir, I think, our Finance Minister and our
Treasury Bench people will not oppose me if I say this is the foundation made by
the Congress Party, UPA, right from Pandit Jawaharlal Nehru, Indiraji till Manmohan
Singhji. They gave a strong foundation to this country in the sphere of economics, in
the sphere of finance. Whether it is Five Year Plans, whether it 1s hiberal economy,
till Manmohan Singhji was Prime Minister, the financial position, the economic

position of our country was very strong and could withstand any sort of recession or
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whatever it may be. The whole world was affected, but India stood strong against the
shackles of recession and all that because of our farsighted leaders like Manmohan
Singhji. 1 am not speaking as a Congress man. [ know Arun Jaitleyji, our Finance
Minister, as a profound leader, can deliver goods. But kindly don’t ignore the path
of your predecessors for the sake of political reasons. You can't do that also. Sir,
with all humility, T can tell you that you can't give away the past foundation made
by our leaders Sir, what I am requesting is, you must come forward to show some
sign of relief for the farmers It is not that I am talking merely because I am in the
Opposition and you are ruling. Show some kindness towards the farming community.
As rightly said by the Member who spoke before me, they are also producing, they
are also a part of Make-in-India. As our leader Rahulji said, they are also a part of
Make-in-India. That 1s a slogan of your Government, your Prime Minister; not only
your Prime Minister, but our Prime Minister, Shri Narendra Modi. They are also a
part of Make-in-India. Kindly give some relief to them.

Then, Sir, T would like to emphasize one thing. Today you are standing on a
strong economy. Our Finance Minister is standing on a strong economy which was
founded by the Congress, UPA, Panditji, Indiraji, Rajivji and Manmohan Singhji.

..(Time-bell rings)... Finally, one thing, Sir. I am concluding.
MR. DEPUTY CHAIRMAN: Please conclude.

SHRI P. KANNAN: Regarding this black money, I am really saddened. I am very
saddened and disappointed. So much of talking was there at the time of elections.
Black money, black money! After all, whose money 1s that? Is it my money or
anybody else’s money? What 1s the roadmap to clear the black money issue? How
are you going to do it? Tell me; just give a clue. What are you going to do to
bring back the black money not only from abroad but the domestic black money
also? What is the roadmap of this Government?

MR. DEPUTY CHAIRMAN: Okay, please.

SHRI P KANNAN: When [ go to people, they ask: “Who is having black
money?” Is it so secret? Is it so ‘not knowable’? Is it unknown? Is it unreachable?
Everybody knows it. Please have the lion heart to bring out the black money from
whoever it 1s. Whatever identity they have, it does not matter. With this, Sir, 1
conclude. Thank you very much.

SHRI ANIL DESAI (Maharashtra): Sir, 1 rise to support the Finance Bill, 2015.
As far as rates of Direct Taxes are concerned, particularly, middle class had expected

that some raise would be there in the Income Tax slab. But that has not been



Gavernment [7 May, 2015] Bills 483

provided. It has been kept constant as compared to what it was in the last Budget.
But there are ways and means where savings can be generated and, ultimately, that
would be effective as far as their purchasing power is concemed. A person earning
around ¥4.44 lakh annually will not be paying a simple penny as income tax. This
purchasing power and the saving which 1s generated, ultimately, would come into the
market. The spending power would be there and this, in tumn, would give impetus
to the economy to grow. So, this is a welcome step and we hope that in the next
year’s Budget there will be a sizeable rise in the tax slabs. Sir, the Service Tax,
which has been increased by two per cent — from twelve per cent to fourteen per
cent — I think, there is a little dent which is faced by the people at large, where a

person somehow will have to match his budget according to his income.

Apart from that, as far as Indirect Taxes are concerned, the custom tariffs or
the Central Excise, there the duties have been lowered with a view to giving good

impetus and encouragement to the domestic industry. That is lauded at all levels.

Sir, with this, another main important thing is that the youth of SCs, STs and
OBCs have been given an encouragement and this step is appreciated at all levels.
The creation of Mudra Bank will support and generate employment also. That will
promote self-professionalism. Small entrepreneurs will be there in the country and,
especially, from this class, which was all along kept away from the developed regions.
Sir, another Pradhan Mantri Suraksha Yojana on one rupee premium and that too the
downtrodden do not have to pay from their own pocket. The accounts are opened
under Jan Dhan Yojana, out of that what direct tax benefit people will be getting,
the shift will be made out of that. So, it is a very good step where insurance cover
has been extended to a large section of the people. Another innovative Pension
Yojana will also help the community to grow. Sir, gold monetization scheme will
bring the dead asset, the gold, into the market and this will really give a boom or
it will help the economy to grow. But, at the same time, the farmer community or
the rural community and farmer community, in particular, in the rural areas where
pan card is being made compulsory for the transaction to be taken up to the tune
of ¥ 1 lakh, I think it needs a little reconsideration. I think the Finance Minister
will give a thought to this.

Apart from this, Sir, major thrust should be given to agriculture. And it has, of
course, been given in the Budget But as far as financial support is concerned, and
that too during the crisis that we have been facing for the last two years and, of
late, this year particularly, bankers in the rural areas need to be given some kind of
further direction because a lot of cases are coming up where some kind of coercive
measures are being taken against the farmers in repaying the loans. If that is done

properly, I think things would be really soothing for the farming community.
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Sir, T will make two quick points. Clauses 118 to 142 of the Finance Bill, 2015
seek to insert chapter VII which deals with the Public Debt Management Agency.
The Central Government will establish an agency called the Public Debt Management
Agency with a view to mimimising the cost of raising and servicing public debt
over the long term within an acceptable level of risk at all times under the general
superintendence of the Central Government. I hope that the hon. Finance Minister

will elaborate on the potential of this move in the light of the role of the RBL

Lastly, regarding Minimum Alternative Tax (MAT), I think foreign investors with
income from securities transactions, royalties and technical services are exempted from
the Minimum Alternative Tax. The tax, which continues to be effective retrospectively
on foreign institutional investors, who are fighting it in court, will not apply to sale
of units of real estate investment. [ think these steps would further strengthen the
faith of intemational community mn Indian economy. At the same time, 1 hope that
the Finance Minister will ensure a level playing field at every step where foreign

players are competing with Indian players, especially in service industry.

To make a huge success of hon. Prime Minister’s ambitious flagship programme
‘Make in India’, hon. Finance Minister should give encouragement to domestic

industry while inviting foreign giants on the Indian soil.

SHRI VIVEK GUPTA (West Bengal): Sir, I thank vou for giving me this
opportunity.

Sir, 1 stand here today to speak on these Bills and 1 can’t help but remember

two ladies in my life. One 1s Mother Teresa and the other one is our Chiel Minister.

I start with a short quote from Mother Teresa. It says, “It is not how much we

give, but how much conditions we put into giving.”

Hon. Finance Minister, Arun Jaitleyji, was very kind and gracious enough to
include Bengal in the category of Special Package. We were all very happy in
Bengal But this happiness turned into gloom when we realised that these companies
will have to pay MAT on it. So, in effect, there will be no cash left in their hands

which they can then reinvest in the business or reuse.

The next point that T want to make is this. In Bengal, the Government is the
biggest litigant and frequent changes in tax laws are not helping matters at all. In
fact, even the intemational community says that frequent changes in tax laws 1s one
of the biggest problems which they find when they want to either invest in India

or come to India. There is always this uncertainty about India.
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Sir, my next point would be that we are concemned about some sections in the
Finance Bill and also reports in the media that the Government now proposes to
tax all subsidies and incentives received. We don’t receive the subsidy or incentive,
but the taxman 1s ready to take money, so we have to put money from our pocket.
I would request the hon. Finance Minister, through vou, if it 1s possible, to please
clanfy the stand on whether this tax on subsidy and incentive i1s applicable to

individuals as well.

Sir, the last point is about giving powers to income tax people whereby they
can send the people to jail It is like stepping into dangerous waters, especially when
there is no reciprocal arrangement. When they harass taxpavers, they do not face
similar action. I would request that even harsher penalties be imposed on them when

it 1s proven beyond reasonable doubt that they have harassed taxpayers
With this, 1 thank you, Sir
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THE MINISTER OF STATE IN THE MINISTRY OF FINANCE (SHRI JTAYANT
SINHA): Thank vou very much Mr. Deputy Chairman, Sir.

I thank my distinguished senior colleague for giving me an opportunity to
reply to all the hon. Members who have spoken. 1 was, obviously, making notes of
everybody who have spoken. There are twenty-five hon. Members who have spoken.
[ am not going to go through the list. I am conscious of the fact that T am standing
between vou all and dinner. So, I don't want to go through that list. We had many
distinguished colleagues. Many of whom who have spoken have been architects of

India's economic policies over the last few years.

I also had my good friend, Derek. 1 think, Derek was trying to be a thorn on
our side. But, 1 hope, he will agree that 1 rose to the occasion. But, in any case,
I also want to commend the fact that we have two new comers who made their
maiden speeches. Since I am also, relatively, a new comer as well, [ want to recognize

them and I want to commend them on the speeches that they have made today.

As we begin the discussion about the Appropriation Bill and the Finance Bill,
there has been some concern which many of you also expressed. It has been
expressed in the media as well that there i1s a jigsaw puzzle where the pieces do
not fit together. So, what I want to do today, because many of vou picked up some
of these pieces and wanted to discuss them, 1s to try and put that puzzle together
so that it not only clear to all of us, in this Chamber, in this House, but it is also
clear to the people in the country how our policies fit together. And, I think, there

are four very important pieces of the puzzle that we need to think about.

The first important piece of the puzzle 1s, of course, the economic situation. And,

there are a number of Members who spoke about it; T will, very briefly, allude to it.

The second very important piece of the puzzle is: What is our economic
philosophy? What is the framework of our thinking about economic policy and

how did it inform the Budget and what we have been doing as far as economic
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policies are concerned? That is a very important piece of the puzzle as well. And,
when I get into it, I think, some of the hon. Members will realize that if they
have a disagreement with us and if we have a disagreement with them, which was,
of course, reflected in the hastings then that disagreement is one of principle and
philosophy. And, so, if they don't like our policies, so be it, because we come from
very different points of the spectrum on those policies. So, that is the second big
piece of the puzzle. The third big piece of the puzzle is the policies that we have
put in place in the Budget and in some of our ideas that we have discussed, and,
finally, what is happening on execution. As far as execution is concerned, many people
have spoken on execution as well. The fact is that this 1s the Budget; obviously,
the execution happens downstream. So, while it is interesting and important to speak
about execution, the reality is that the proof of the pudding lies in the eating. So,
we will have to see how the year progresses to see whether the execution is up to
the mark; it should be because, obviously, we are paying a lot of attention to that.
Those who spoke and criticized us on execution, I would suggest to them to be
patient because we will have to see what happens during this year. Those are the

big pieces of the puzzle that we should be talking about today.

Let us first talk about the first piece of the puzzle which is, what is the
economic situation that we are dealing with Hon. Leader of the Opposition spoke at
length about the policies of the UPA Government; the hon. former Prime Minister
is here, who is, of course, the architect of those policies. We also know what the
results of those policies are. He spoke at length about the social sector spending and
all that that had happened. 1 will just point to a couple of numbers which, T think,
are very mmportant. | suggest that the House should take notice of that because it
demonstrates a part of what we had to deal with as we put our policies together.
As the Leader of the Opposition said, when the global economic crisis happened,
a number of stimulative fiscal policies were put into effect. Those policies, as vou
know, in fact, are in ‘Budget at a Glance’. In that, it is said that in 2008-09, the
fiscal deficit went from 2.5 per cent which i1s what it was, to 6 per cent, to 6.5 per
cent. Then, in 2010-11, it was 4.8 per cent and then 5.8 per cent. The stimulative
policies which were put in place then resulted in a really, really high fiscal deficit,
which was completely unsustainable. The whole world recognized it As a result
of that, of course, inflation skyrocketed and we know that as well. In fact, even
more troubling 1s the fact that tax collection as a percentage of GDP also dragged
dramatically. It was this set of economic conditions we inherited when we came
into office in May, 2014. We had a current account deficit; that was out of control;
the rupee had just gone 68 to a dollar in August-September, 2013; we had a high
current account deficit, a high fiscal deficit, we had a situation where inflation had

been running at 8-12 per cent in a sticky and entrenched way.
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SHRI ANAND SHARMA (Rajasthan): Sir, let me have half-a-minute...

SHRI JAYANT SINHA: Just let me finish and then you can say. ..(Interruptions)..

Let me just conclude this point and then you can speak.

I will just summarise two-three points. This was the context within which we
put the Budget together. We, therefore, were in a situation where tax to GDP was
running at roughly 10 per cent which 1s very low when you compare to other major
economies; debt to GDP was over 60-65 per cent, which is very high when vou
compare it with other emerging market countries or other developing countries; the
interest expense as a percentage of tax collection was 36 per cent. So, we had a
situation where it was important that because of high inflation, high fiscal deficit, that
we pursue prudent monetary policies and also put in place the fiscal consolidation

that was necessary. That is the context: That was the backdrop of the Budget.
I will yield now.

SHRI ANAND SHARMA: Sir, thank you. 1 just like the records to be set straight.
The current account deficit, what you inherited, was less than two per cent. The
fiscal deficit was also under control. In fact, the roadmap of fiscal deficit which was
given is not being adhered to; that was our worry. The Finance Minister is aware that
you have increased it by one year than what was meant to be the roadmap which
was set in motion during our time. There was a period of volatility of currencies in
July-August, 2013; that is true. But when we left office, it is also true that the crude
prices then were 115 dollars per barrel and it came down to 49, and now 58-59.
That 1s the reality today. You have that huge comfort of savings. But, at the same
time, let me also say one thing to you. It is not a question of we and you Anybody
who understands the economic crisis — [ am sure, you are an economist and the
Finance Minister is here — following the economic crisis definitely an imperative.
You must also acknowledge that the interventions that were made helped the Indian
economy to rebound very quickly, one of the fastest economies to rebound. Let
me also put this to you that during our time — you say the policies — the GDP
quadrupled. As an economist you should know that that was unprecedented in one
decade, the GDP going to two trillion dollars. We inherited less than 500 billion.
Let me also tell you that the foreign exchange reserves were 310 hillion and let me
also now tell you that when we lelt rupee was a little over 62 to a dollar. This 1s

a fact, you can check and today it has crossed 65, that 1s also a fact.

DR. BHALCHANDRA MUNGEKAR (Nominated): Sir, we want a small
clarification.

MR. DEPUTY CHAIRMAN: No, no. Ne clarification.
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SHRI JAYANT SINHA: Mr. Chairman, Sir, as I said earlier, I am standing
between you all and dinner. This is something which we should postpone for a
separate discussion. It is a long discussion. A lot of people have opined on this. I
am not going to get mnto the details. T will just make one clarifying point to the
hon. Member — he is a very learned and knowledgeable man — which, 1T am sure,
he will appreciate and that 1is, the difference between stock and flow. What happens
is when you have a fiscal deficit that is running at a very high level for a long
period of time, vou build up your debt to GDP and when you build up your debt
to GDP that is stock. Which is what we inherited. We have to work down. We
have to once again bring it down to a level Some of the trends were in place;
what you are saying is indeed correct. But in total, given the fact, that we still had
to put it right, we had to be able to be in a situation where we could, in fact, do
the fiscal consolidation that was necessary, that you had brought up to those levels;
fiscal space was compressed and that is important to realise. We also know, as far as
the overall economic situation is concerned, that we have benefited from the global
commodity cycle. It 1s indeed correct that the oil prices have come down, which
gave us the cushion to be able to get to a situation in this Budget to really increase
our spending on infrastructure and some other vitally important programmes. So, yes,
we have, of course, benefited. The truth of the matter is, given the macro-economic
situation we had inherited, if we had not had the tailwinds of a benign external
environment, maybe, it would have taken not just one year, but, maybe, two or three
years to correct the imbalances, the stock in the past. So, we benefited and that is
to the benefit of everybody in the country. But we did inherit a situation that was
dangerously unbalanced and I think all macro-economists and all observers of the
economy will agree. You may disagree, that is your choice, but that is indeed the
situation. So, that is the first piece of the puzzle, which was the economic situation
that went into the thinking about the Budget which required prudent monetary policy

and continued fiscal consolidation, which is the point I wanted to make.

Now, let us talk about the economic philosophy. A lot of people have said that
they have trouble in understanding what the economic philosophy is. But I will
say it very clearly, plainly and simply and I would say that what I am saying is
exactly what is in our party Manifesto before the national elections, which was in
the President’s Speech, after we took office, which was in the first Budget, which
was in the President’s Speech therealter and which was reflected in this Budget
as well. So, if you go through and look in our economic thinking and what our
overall economic objectives are, [ think they have been very consistent through all
these very important documents and plainly said, here is what it is. What it is, we
are trying to build the productive capacity of India’s economy. In that sense, it is,

in fact, different from what I think; in the previous regime, which I submit is my
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understanding, it was more of a demand-side view of the world and less of the
supply-side view of the world. I think, our view is more of a supply-side view,
where we want to build the productive capacity of the economy, which, of course,
means that we are investing both in the hard assets that are required, the roads, the
bridges, the highways, the ports; all of those that are required as far as the hard assets
of the economy are concerned as well as the soft assets that are required to power
the economy forward. Soft assets are, of course, the human capital It is, of course,
the health of our people, it is, of course, the skills that they have. My colleagues
and hon. Members spoke earlier, if you don’t have the skills, you will not have the
job. So obviously we understand that and that 1s why we have a Skill Development
Ministry. So we are building the productive capacity of the Indian economy. That
really 1s our overall goal and we assure that, if we do it that way, if indeed we
build the productive capacity of the Indian economy, what we will get. Because we
are also pursuing a balanced energy policy as well; that we will get the sustainable
growth that we need. Not the growth that outstrips our ecological carrying capacity,
but the sustainable growth that we need to be able to power the economy forward
in a non-inflationary way, without the supply-side bottlenecks, that is required to be
able to sustain growth through the cycle over a long period of time, over a decade,
two decades, three decades. We talk about China. China over three decades has been
able to grow at 9 per cent a year because they have pursued more of a supply-side
approach. So, we definitely have to do that, and that, in fact, is the way we are
thinking about it. That 1s the overall objective because, as the hon. Finance Minister
and hon. Prime Minister have said many times, if we are not able to grow 7, 8 or
9 or 10 per cent a year for the next decade or two, we will not be able to absorb
the young people, the one crore people a year that are entering the workforce. So,
the hon. Prime Minister and the hon. Finance Minister have said many times, our
number one priority is job creation, and that job creation is only going to happen
if indeed we are able to ensure that the economy grows quickly and does not get
into a bumper cycle of inflation. That is the overall objective. Now, how do we
plan to do it? What are the economic principles we want to follow, if indeed we
want the economy to grow in that non-inflationary sustainable rate? Well, we spoke
at length during our Budget Speech; the hon. Finance Minister spoke at length about
this during the Budget Speech, hon. Prime Minister has spoken, and many of you
alluded to it as well, which 1s the first and very important principle that we are
following and that is the principle of cooperative and fiscal federalism. I will get
into that in detail because many of you have questions about it. But fiscal federalism
and cooperative federalism is the first important principle that we are following and

we have demonstrated that.
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Secondly, and we have said this before, we have said that we believe in
empowerment, not in entitlement. And what that really means is f& BT @RI &1
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forem o) S+t 8, &9 wrew t ¢91 ®1 So, we have an empowerment view, nol an
entitlement view of the world. That is the second very important principle. The third
very important principle which the hon. Finance Minister has spoken about as well
is that we are pro-market, pro-business and we are pro-poor, at the same time. THIRI
MRHR T B AHN T, WHEI B 3mffa wwar 2, A &1 aaffa swwar g
..(TIEF)... 3N 3T ARN B 3T Taawedt & & o5 o3 7 & 95 anew 59
forer ¥ dier @ ¥ L (EEH)... 2R 30T @R bl TddwgH! § b ga air feet
@1 urging TR AT el & EF & BRU A% 9id 2§, 9 # 9 A bl aig S
AT &, b 20 {5 dl oid " mere el St giferrEd) uiet & dar 99, o 99
a2 i ol wor [&, 98y dgd €1 Ofdmife wwur o, 98 4gd € wHeR
AT 27| 79 I8 T8 HEl (6 A8 THR RN IWHR 2, 1 W] B I9hR 2 3iT
AT AHR TG BT FAMT 2, ...(FIIH)... a1 78 7d 9iEm & 7% o5 = w=
21 BARY I8 W O & oM A 2 3R g9 A/ 39 ewerr 3 safar 99 gu
2, PAIfr B 399 fo9amy @ed 2, 39 9% R $9 8, suray el @1 @s orevd
T2 & fob 98 & uE Rramll s9d |er-awr A gae I St A ds ar @en

2 fo g9RY SIf 99X 2, it believes in minimum government, maximum governance;

a policy-driven State, without discretion and the kind of corruption that we have
seen. And we believe in transparency in governance;, we don’t need anybody to read
out to us what governance in transparency means because everything we have done,
whether it is the coal auctions, whether it is the spectrum auctions, whether it is
the manner in which we have appointed people, demonstrates the transparency in
governance because it is the core principle that we abide by. This is our economic
philosophy. I explained what our objectives are: To build productive capacity and I
am happy to explain it in more detail when anyone wants more information on it.
These are the principles which the hon. Finance Minister and the hon. Prime Minister

have spoken about many times that we live by. And that 1s reflected in our policies.

Now, 1 will come to the third part of the puzzle, which 1s what are our
policies? .. .(Interruptions)... Deputy Chairman, Sir, knows that 1 spent many years
as a Management Consultant. I spent many vyears as a Management Consultant.
...(Interruptions)... And one of the things that Management Consultants are quite
good at, Sir, is benchmarking. So, we spent a lot of time looking at the countries,
at the companies, and, ves, I spent a lot of time looking at the Budgets too. I have
a legacy with Budgets. T have spent a lot of time looking at Budgets. Sir, I think,
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with 1990 when my father presented a Budget that would never saw the light of
the day. So, I have been following Budgets for a very long time; it is more than
24 years. And 1 am very glad that the hon. Prime Minister is here because 1 have
studied his 1991 Budget very closely.

SHRI DEREK O BRIEN: The former Prime Minister.

SHRI JAYANT SINHA: 1 am sorry; [ meant the former Prime Minister. 1 have
studied his 1991 Budget verv closely. The hon. Finance Minister and I wanted to
make sure, as we put this Budget together, that it reflected the best thinking of the
last many vyears. I actually sat down and read all 24 Budget Speeches after the
liberalization Budget of 1991. T read all of them because I am a consultant and I
needed to benchmark ourselves. I needed to benchmark ourselves and understand
what a good Budget meant. There were high expectations of this Budget. That 1s
why [ wanted to understand what does a good Budget mean. Now, this 1s obviously
subjective. 1 am not claiming, by any means, that this 1s something that 1s truly
objective. But as 1 went through and read all of these Budgets, [ particularly
pulled out four or five of those Budgets. And, I am proud to say that two of
them were my father's Budget of 2000 and 2001. What I realized was that the
best Budgets had somewhere between eight to twelve big ticket reform measures.
Eight to twelve big ticket reform measures! As I said, this is subjective. Some
hon. Members mav not agree with me. But by my count, I have discussed this
with many outside experts, the Budget that we have presented — I have it here and
I am happy to share it with anyone who 1s interested; [ would not go into the
details — has 10 big ticket, high mmpact, big bang reform measures. [ will give
you just a few: cooperative federalism and the commitment to the GST date of
April 1, 2016; reduction in corporate taxes and removal of exemptions from 30 to
25 per cent; abolition of the wealth tax; curbing the black economy through two
new Bills focussed on foreign and domestic black money, monetary policy focus
on an explicit inflation objective, a massive increase in how we are thinking about
irrigation, which, of course, is very important for agricultural distress; subsidy reforms
through the JAM trinity, which we have spoken about; a massive increase in public
investment n infrastructure — railways, roads; the national investment in infrastructure
funds; universal social security, which will be launching on May 9; the National
Skills Mission; the Make n India Programme, which means focus on skills and
removing inverted duty structures; banking reforms through the bank bureau this is
something on which we can spend hours on discussing what we are trying to do
there; things that we are doing to strengthen the capital markets through alternative

investment funds and elimination of permanent establishment; a major boost for
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innovation and entrepreneurship through the Atal Innovation Mission, new thinking
on disinvestment; the Mudra Bank for MSMEs; a world-class bankruptcy code to
be introduced; the Public Contracts (Resolutions and Disputes) Bill, which has been
proposed; and, finally and very importantly, which has been spoken about by many,
Gold Monetization Scheme and the Sovereign Gold Fund. These are twenty big ticket
reform measures. 1 would be happy to circulate to any one of you and to spend

more time. ...(Interruptions)... So, these are . .(Interruptions)...

SHRI ANAND SHARMA: Many of them were already there, including your
"Make in India'. ..(Interruptions)...

SHRI JAYANT SINHA: The third part of the puzzle is policies. As I said, I
am standing between you and dinner, I will not take too much time and I am not
going into these policies. What 1 will instead try to do 1s take up some of the
1ssues, which you brought up, very quickly. One of the issues, which you brought
up, of course, 1s the devolution to the States and whether, at the end of the day,
the States have actually benefitted or not, in terms of the money that they have
got? If they have got that money, what has happened to social sector programmes?
I will address both of them very quickly.

First of all, as the hon. Finance Minister said when he spoke in the Lok Sabha,
the fact is that after taking into account the devolution to the States, the reduction
in Central assistance to the State Plan, we still find — you know hon. Mr. Jairam
Ramesh spoke about this, I am not sure from where he got his numbers from; these
are the numbers that we have there on record — that this makes the States a net
gainer of rupees 1.35 lakh crore, or, nearly one per cent of the GDP, after taking
everything into account. This is the amount of money that has gone to the States

in an unconstraint way. This is one per cent of the GDP. . .(Interruptions)...

SHRI JATRAM RAMESH: These are not my numbers. These are the numbers

given by the Chairman of the Fourteenth Finance Commission. ..(Interruptions)...

SHRI JAYANT SINHA: I do not know from where Mr. Reddy got his numbers.
..(Interruptions)... I am giving vou the authentic numbers, straight from the Budget.
...(Interruptions)...

SHRI JATIRAM RAMESH: There are individual States where the total volume
of funding has actually come down. I would request you to please have a look at

it .(Interruptions)...

SHRI ARUN JAITLEY: Can I just seek to intervene? Thirty-two per cent has
become forty-two per cent for every State. Obviously with the growth rate moving up

year after year, the tax buoyancy goes up and every year the collections are more.
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Therefore, the divisible pool also becomes larger. So, of a larger divisible pool, if
10 per cent increase is there, arithmetically nobody can go down. The divisible pool

1s larger. . .(Interrupfions)... Please let me just clarily. . (Interruptions)...

SHRI JAIRAM RAMESH: That is not the argument. ... (/nterruptions)... That is
not the dispute. ...(Inferruptions)...

SHRI ARUN JAITLEY: Let me just clarify. . (Interruptions)...

SHRI JATRAM RAMESH: Forty-two per cent is benefiting evervbody. Agreed.

But the total volume is coming down.

SHRI ARUN JAITLEY: No, it doesn’t. When 32" becomes “42” and it is 42 of
a larger base, numerically, everybody goes up. When some of the schemes are shifted
to the States, ie., eight schemes, some are retained entirely by the Centre and some
are partly by the Centre and partly by the State. ¥ 1,88,000 crores approximately
1s what the States gained by 32 becoming 42. There is about approximately a little
less than ¥ 60,000 crores which goes down because of the CCS, and the net gain
to the States 1s ¥ 1,35,000 crores. And, there is not a single State — I have the
figures of each one of those States; I am too willing to share it with you — which
is not going to get more because logically, arithmetically, if, instead of 32, they get

42 and 42 is of a larger base, everybody has to increase. ...(Interruptions)...

SHRI ANAND SHARMA: Just one clarification, Sir. It is fine. Let me also ask
the hon. Finance Minister Thirty-two becomes forty-two. That is true. In Central
loans and grants to States, there 1s another four per cent increase. That is ten plus
four, means, fourteen per cent. This is the Finance Commission’s recommendations.
But, at the same time, there is the other side of the coin. The 42 per cent was
the total Central assistance to the States. If the cut is there, their ten plus four,
you say, 32 becoming 42, then that “42° has become 28 — the Central assistance
to States and the Plan outlays. If you lock at both the numbers, it 15 14 and 14
means ¥ 1,33,000 crores Central assistance to States has been cut. Those are the
committed funds. .. .(Interruptions).. These are your numbers — T 2,42,000 crores.
[ want you to please tell me whether vou have lost even one rupee. I understand

the ‘larger divisible pool.” But have you lost anything? Of course, you have not.

SHRI ARUN JAITLEY: Anand Sharmaji, of course, | have lost it because of
the size of this year’s Budget because the 10 per cent cut 1s smaller than last year’s
Budget. Obviously, T have lost it. So, when mstead of 68 per cent, the Centre has
only 58 per cent, obviously, the money in the Centre’s pocket is going to be less.

...(Interruptions)...
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MR, DEPUTY CHAIRMAN: Okay. Okay. That’s all. . .(Interruptions)... Now,
you proceed, Mr. Minister. ...(Interruptions). ..

SHRI JAYANT SINHA: But let me answer that point. .. (Interruptions)... 1
think, the numbers that the hon. Finance Minister is mentioming are absolutely clear.

...(Interruptions)...
MR. DEPUTY CHAIRMAN: Now, you proceed to be as brief as possible.

SHRI TAYANT SINHA: Hon. Members brought up some numbers. We don’t
need to get the numbers. The official numbers are right here. We are happy to share

them. As I said, it is on record. ..(Interruptions)... It is on record. ...(Interruptions)...

MR. DEPUTY CHAIRMAN: You go by your numbers. .. .{(Interruptions)... No,
no, you go by your numbers. That is okay. .. .{(Interruptions)...

SHRI JAYANT SINHA: So, I think, the numbers are very clear. . {Interruptions)...
The numbers are that the States are earning by one per cent of GDP. ... (Inferruptions)...

MR. DEPUTY CHAIRMAN: No. No, please. .. .(Interruptions)... No, we need

not fight over the numbers. ...(Inferruptions)...

THE MINISTER OF URBAN DEVELOPMENT, THE MINISTER OF
HOUSING AND URBAN POVERTY ALLEVIATION AND THE MINISTER OF
PARLIAMENTARY AFFAIRS (SHRI M. VENKAIAH NAIDU): Sir, the Minister is
on his legs. ..(Interruptions)... You had been a Minister and a very senior Member.

...(Interruptions)...

MR. DEPUTY CHAIRMAN: I think we need not fight over the numbers.

..(Interruptions)... Government will go by its number. .. .(Inierruptions)...

SHRI M. VENKAIAH NAIDU: S, in spite of being a first-timer, he 1s presenting

the case in such an effective and articulate manner. .. (Inferruptions)...
MR. DEPUTY CHAIRMAN: No, please. ...(Interruptions)...

SHRI JAIRAM RAMESH: We want to know what is the basis of these numbers
are because my understanding is that there are some States where the total volume
of resources 1s coming down. [ am happy to be proved wrong. Please make your

numbers public. Let us have a discussion on it. Why are you running away from 1it?

MR. DEPUTY CHAIRMAN: Okay. That’s all. So, we need not argue over these
numbers. ...(Inferruptions)...

SHRI JAYANT SINHA: Hon. Member 1s welcome to come any time and spect

the numbers. ...(Interruptions)...
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MR. DEPUTY CHAIRMAN: Mr. Minister, you go by your numbers.
...(Interruptions)... If you don’t agree with the numbers and if you have evidence

that that 1s wrong, there are ways of taking it up, not now. .. (Inferrupitions)...

SHRI JAIRAM RAMESH: It 1s in public domain. These are not secret numbers.
...(Interruptions)...

MR. DEPUTY CHAIRMAN: That 1s what I am saying. So, you can take it up
later. Now, let him go by his numbers. ...(Interruptions)... It is already there.

SHRI JAYANT SINHA: So, let us come to the second part of this whole
discussion of devolution to the States and which comes back to the principle that I
mentioned earlier, which is one of federalism. So, when we talk about social sector
programmes, many of which are largely on the State List, then, it becomes all the
more important that we give the States the resources and the flexibility to be able
to implement the programmes as they see fit. That is the spirit of our Constitution.
And if we think that we have to tell the States, I am sure hon. Members from
many States here — [ can see my friend, Derek, shaking his head and saying, "I

know exactly what I need to do in my own State”..

SHRI DEREK O BRIEN: No, no. Let me clarify. I made a straight charge to
you while I was making my speech. I will make two points. Please respond to it.

[ am seeking from him two clarifications, Sir.

One, there are some issues like the BRGF, on the borders and backward districts.
What do vou want to say — ‘We are not interested in the Backward Districts;
you handle it.” What 1s your answer to that? And 1 have a direct question to you
on numbers, since my friends from this side raised it. 1 am telling you, with all
responsibility, for my State, last year devolution was 61.88 paise to the rupee. This
year, it has gone up to 62 paise to the rupee. I am happy to be proved wrong, if

you can.
MR. DEPUTY CHAIRMAN: You may proceed with your reply.

SHRI JAYANT SINHA: We will, of course, go through the numbers with the

hon. Member. But with respect to the social programmes, as [ was saying....
SHRI ARUN JAITLEY: Let me clear it.

In 2014-15, the Thirteenth Finance Commission, devolution of tax was ¥ 24,595
crores. This year, it is going to be ¥ 38,461 crores. If you are not happy with that,

you may please spend it on all backward districts to increase the amount.

SHRI DEREK O BRIEN: Sir, this is the only clarification. I am not saying that
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this money has not gone up. Please understand. But, when vou are talking about the
social sector, when vou are talking about backward districts, when you are talking
about hills, you spend the money as you want! . (Inferruptions)... Sir, 1 have asked

a direct question. [ will wait for the answer. .. .(Interruptions)...

SHRI ARUN JAITLEY: This i1s the Tax devolution, and over and above this,
Panchayats and Municipalities, and revenue deficit State, West Bengal, which other

States are not getting ...(Inferruptions)...

MR. DEPUTY CHAIRMAN: That is all. Now, vou may proceed, Mr. Sinha.
And now, please do not yield. You may proceed.

SHRI JAYANT SINHA: Okay, Sir.

Now, that is precisely why I said, to really understand the big picture, you have
to understand how all the pieces fit together. You can't take one piece and say, you
have cancelled BRGF, and not see the other piece which says, as the hon. Finance
Minister has said, you have got an additional ¥ 14,000 crores incrementally. So, you
have to look at all these different pieces to put the whole puzzle together and that
is what I am saying. So, we are really giving the States, as part of our thinking
on fiscal federalism, the opportunity to shape these social programmes the way they
see fit. And, of course, NITI Aavog is now working under the Chairmanship of the
hon. Chief Minister of Madhya Pradesh, Shri Shivraj Singh Chauhan, to understand
how these new programmes are going to be handled between the States and the

Centre, and we are moving forward on that.

Now, we come to another point which many hon. Members like Bandyopadhyayy,
Gangulyyi, Naresh Agrawalji, and so on, brought up, which is around agricultural
distress. Now, as far as agricultural distress is concerned, again, 1 will try and
answer this as quickly as possible, because this has been discussed in both Houses
at length There has been a very long discussion on this issue. We, I think, have
taken very, very pro-active steps around it. Hon. Prime Minister said that we will
now provide relief only when one-third of the crop 1s damaged, not half, as it used
to be. He has already said that He is going to provide higher relief. We are moving
very quickly. Our teams have been out there. Many of our hon. Cabinet Ministers
have been out in the field, inspecting all of that, and we are trying to bring relief
as quickly as possible. Hven as we are trying to bring relief right now, because of
these freak weather events, which we all recognize, because of global climate change,
which are going to happen with higher frequency. We are also looking at a number
of important long-term measures, many of which are reflected in the Budget, to be

able to strengthen our agriculture and our farmers. Among them is the fact, as the
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hon. Prime Minister has said, that we are going to put in place the Soil Health
Card, which will give us an opportunity to understand which crops are best suited
to those conditions. We are really expanding and strengthening the Pradhan Mantri

Krishi Sinchai Yojana, because we rtecognize. ...(Infervuptions)...

SHRI BHUPINDER SINGH: Sir, agricultural insurance. .. .(Interruptions)...
Agricultural insurance is very important. ...(Interruptions)...

sft oed =g : =9 W € P oFR 3Ny U B PIE T® © aYl $ 9,
Fifes amah g Rramg 781 2, o9 s amas 9q # ggeel q1 ey ue Tl O
WA dle g 3R oid A I weEd dled §, H e sRds 9 3ndl g A dll
@1 "I ¥ 6§ agl &1 shufaE § eile 9@ agl et eier ¥ 9l 89 94 Al
@l AA b fbast et gid) 2, ot ot grad gt @1 a1 gafog gem w4
Pt NrEm AT & g1 @Fi @1 [T S5 A1 6 9 g 81 dF B PRl 3l
a8 WA 98 WE DI T, € B B AT Heofl BI B, 98 HAA NETs & OAEH o
ST QT 8T Wep il

oft fiex g : env wadl @1 gRE w0 SRy ok v el .(EEE)...

oft Srfa faeer gl & wer-wer vl g A Wl 3 wwn @ 6 wH ol e
Innovative National Crop Insurance Scheme @il HglGH, 89 @I agro processing %
B § 2 ©, animal husbandry T8 €I § 2 €, protected agriculture ¥ &I & 2
21 So, as far as the agriculture is concerned, we are looking at a very comprehensive
set of measures. @Iifp BRI S b PHIY T 3 2, we all understand what we

have to do to protect our farmers. We are working on that.

Now, let us talk a little about sugar industry because there was a question that
came up. Hon. Members asked about the sugar industry. As far as the sugar industry
is concerned, I will reiterate what has already been said in the Lok Sabha The
Customs Duty on raw and refined white sugar has been increased from 25 per cent
to 40 per cent. Excise Duty on ethanol for blending with petrol is being exempted
and notification in this regard will be issued soon for the sugar season of 2015-16.
So, we are hopelul that with these steps, the sugar industry will improve. There
was also a question about the treatment of cane price paid by co-operative sugar
mills under the IT Act. That was a question that was brought up and we would
try to be as responsive as possible to understand that We would like to clarify the
following, which is that with reference to Government, the official amendment to
the Finance Bill includes both Central and State Governments. The cane prices fixed
or approved by the Governments, Central or State, will be treated as an allowable
expenditure and if there are any other pending issues associated with this, we are

free to ...(Interruptions)...
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SHRI ISHWARLAL SHANKARLAL JAIN: What about the Committee? The

Government nominates the Committee. ...(Inferruptions)...

SHRI JAYANT SINHA: We will consider your suggestion on that. ...{(Inferruptions)...
Now, moving on from agriculture, recognising that the time is short, let me go to

the 1ssue of taxes. Let us talk about taxes. .. .(Interruptions)...

MR. DEPUTY CHAIRMAN: Mr. Bhupinder Singh, let him fimsh. .. (Interruptions)...
Let him reply.

SHRI JAYANT SINHA: Sir, [ am not yielding. ...(Inferruptions)...
MR. DEPUTY CHAIRMAN: He is not yielding. Sit down.

SHRI JAYANT SINHA: When we look at taxes, we have to again not look at
one tax or the other in isolation. We have to look at the entire tax picture, and if
you look at the entire tax picture, if you look at what 1s happening with indirect taxes
in the GST Bill, you will see that those are revolutionary and radical changes that
are happening there and we will, of course, discuss those as part of the GST Bill
So, we are really trying to streamline and simplify. A lot of people asked about tax
simplification. Certainly, on the indirect side, with the GST Bill, that is happening.

Similarly, on the corporate side, what we are trying to do by reducing the Corporate
Tax rate from 30 to 25 per cent is to actually take many of those exemptions that
have become very difficult to deal with and result in a lot of litigations. We will
simplify those, while, at the same time, bringing down the overall tax code. Today,
as you know that the effective Corporate Tax rate 1s actually 23 per cent, even though
on the books, the tax rate i1s much higher than that. The reality is that because of
all these exemptions, many of which have resulted in litigation and whole host of
disputes, we will be able to simplify all of that and we will improve the simplification
and the streamlining of taxes through the GST Bill and also what we are trying
to do with Corporate Taxes. In addition to that, please recognise, all those of you
who wanted tax simplification, the fact, as | had said earlier, that we have abolished
the Wealth Tax. We have abolished the Wealth Tax which is also a big compliance
burden and that, T think, is also going to result in tax streamlining. Hon. Finance
Minister said that when i1t comes to tax return, we are looking to streamline it and
we are trying to make sure that the burden we create on the average tax payer is
very modest when it comes to filing taxes. But, we all recognise that at the end
of the day, it 1s of vital national importance that we increase the tax-to-GDP ratio
from where it is right now. It is 10 per cent of GDF, which is just not possible
for us to continue and run a 21st century State and provide the social programmes,

and the hon. Leader of the Opposition wants that without having a higher tax-to-
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GDP ratio. So, we have to absolutely increase the tax net. That is a very important

priority for us, as far as taxes are concerned.

There was a question about the treatment of Government grants and subsidies
as income, and that 1s only in respect of business income. It 1s done to align with
the Income Computation and Disclosure Standards which were notified after wide
stakeholder consultations. At the draft stage, this ICDS was also placed in the public
domain. It is to be noted that this will not affect the LPG subsidy and other welfare
subsidies given by the Government to individuals. So, let there be no doubt about

that. That is an important clarification that some Members had requested.

Now, [ will speak, at the end, about two matters very quickly. One is on black
money and I will speak about it very briefly because I think that will again be
discussed when the Black Money Bill comes up. Then, [ will speak briefly about
the RBI, the Public Debt Management Agency and the regulation of Government
securities. Those were also the two issues that many people brought up. As far as
black money 1s concerned, we all recognize that it 1s a very damaging and pernicious
aspect of our economy. There are very wide estimates as to how important that is
but we all note that with only ten per cent of GDP as our tax collection, we have
to do much more to be able to squeeze, as the hon. Finance Minister has said, the
amount of black money, the cash economy and bring it into the tax net, and, make
it digital to the extent possible, cashless to the extent possible. So, all the measures
that we are taking — whether it 1s the PAN card for the one lakh rupee transaction
or whether 1t 1s the Black Money Bill — it is to be able to deal with this part of
the economy, which is very damaging, which corrodes our institutions, corrodes our

values. And, this 1s really why we are doing this.

Now, as far as the PAN card for the one lakh rupee transaction is concerned,
we think that it is possible, in fact, to do it in a way that is administratively
simple. There are many people who do not have PAN cards. We recognize that
and we are going to make it as easy as possible to be able to get the PAN cards.
If we can sign up everybody with the Pradhan Mantri Jan Dhan Yojana, you can
be sure that we can sign up people for PAN cards also. We think, it 1s important.
.(Interruptions)... 1 am sure, Mr. Deputy Chairman, Sir, that hon. Members will

agree with me that we have to tackle black money.

I will now come to the final point, which 1s the question about our relationship
with the Reserve Bank of India. On this, we have spoken many times. Hon. Finance
Minister, and, the hon. Prime Minister also, has spoken about it many times that
the RBI, along with many of our other institutions like SEBI, IRDA or PFRDA, is
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a very important regulatory institution for the functioning of our economy and our
markets. We have the utmost respect for the professionalism and the approach that
the RBI and other regulatory institutions take. It is very mportant, vitally important
for our business people and for our investors to know that the Central Bank 1s
independent, it is professionally managed and it has world-class talent, with which,
of course, 1t 1s working right now, and, we have maintained that over and over
again. It is in that spirit and with those kinds of consultations that we have, in fact,
brought forward both the idea of the Public Debt Management Agency, and, thinking
about as to how the bond market should be regulated in consultation with the RBL
As has been moved in the Finance Bill, we would like to establish a roadmap for
Public Debt Management Agency so that it is done responsibly. All the issues of
implementation, how should the States be funded as far as their borrowings are
concerned, how should the Centre be funded, where are the skills and capabilities
to do that, all of that is going to be considered as part of this roadmap. As far as
regulation of Government securities 1s concerned, that 1s staying as it 1s. So, [ want
to reassure all the hon. Members and everyone else that that is the way we are
thinking about it, and, I am sure that will give confidence and comfort to all those
who invest and are stakeholders in this economy. With this, Mr. Deputy Chairman,
Sir, I conclude. Thank you very much.

MR. DEPUTY CHAIRMAN: Hon. Finance Minister, please. ...(Inferruptions)...
SHRI D. RAJA: Sir, what about the SCP/TSP? .. .(Inferruptions)...

DR. BHALCHANDRA MUNGEKAR: Sir, a small clarification.. ...(Inferruptions). .
Sir, the conflict of interest.. .. (Interruptions). ..

MR. DEPUTY CHAIRMAN: Mr. Raja, please listen to the Fmance Minister.
...(Interruptions)...

SHRI ARUN JAITLEY: Let me just speak for just five minutes. ...(Interruptions). ..
MR. DEPUTY CHAIRMAN: Please listen to him also. ...(Interruptions)...

DR. BHALCHANDRA MUNGEKAR: Sir, it was said that there is conflict
between the RBI and the Government of India. .. (Interruptions)...

SHRI ARUN JAITLEY: There i1s no conflict of mterest between the Reserve
Bank of India and the Government of India.

DR. BHALCHANDRA MUNGEKAR: You made the statement. .. .(Interruptions)...
[ am sorry, I am open to correction. ...(Interruptions)... You are on record saying that
there is conflict of interest between the Reserve Bank of India and the Government

of India, that is, the Finance Ministry. ..(Interruptions)...
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MR, DEPUTY CHAIRMAN: Fine. . .(Interruptions).. That is okay.

DR. BHALCHANDRA MUNGEKAR: One minute please. You are also on record
saying that we want to create equidistance agency to settle this conflict between the
Reserve Bank of India and the Government of India.

MR. DEPUTY CHAIRMAN: All night. ...(Interruptions)...

SHRI ARUN JAITLEY: The second part of your statement is correct, the first
is not accurate. The conflict of interest is not between the Government of India
and the Reserve Bank of India. Between two kinds of functions to be performed
between the Reserve Bank of India there is a conflict, and, if you manage to read
all the experts' reports on this subject, which, [ am sure, vou would, you will realise
what all experts' reports consistently in the last two decades have said. 1 made that
statement 1n the Lok Sabha on the basis of that.

Sir, just now, a statement was made with regard to the number of PAN cards.
...(Interruptions)... Let me clarify that. There 1s no fundamental right that anybody
has to deal with black money, and, therefore, once every day, we are being told for
the last eleven months, please squeeze the amount of black money, and, every time,
steps are announced, we find some step to wriggle out of that squeezing of black
money. There are about 24 to 25 crore families in India. Some families have more
than one PAN card. Overall, already, 21 crore, and, not two crore, 21 crore PAN
cards have been issued. Out of this, only 7.5 lakhs are with corporates; the others
are with individuals. We are going to undertake a big campaign, including an online
campaign, where you apply and within a short time you will get your pan card
online. Now, what are the limits to be fixed as to what kind of transactions are to
be covered or otherwise 1s to be regulated by the rules. We have received a large
number of representations. We will go into those representations and then take an
adequate decision. Therefore, we should all be informed by this reason, and this is
not under this Government; the last Government had started this whole process of
1ssuing pan cards and the entire campaigns which have been carried on. Today 21

crore pan cards do exast.  So, there is no panic situation that we may try and create.

Secondly, each of the five laws which we sought to amend, some of which 1
have withdrawn because of the PDMA withdrawal that I made in the Lok Sabha,
are all legislations squarely covered within the meaning of Money Bill under Article

110. Let me just clanify this.

Thirdly, with regard to indirect taxation, our policy is extremely clear, not very
different from what the policy of the previous Government was, that on indirect

taxation we go in for India as one integrated market, that is, the economic integration
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of India into one market where one-sixth of the global population becomes one market
and, therefore, you have uniformity of taxation as far as indirect tax 1s concerned,
you have free flow of goods and services. And today, when we are still recovering
and we still face many challenges, we need to send the right signals to all mvestors,
within and outside. There are a series of reforms we have undertaken in the last
one year. A large number of them my colleague, Mr. Sinha, has just now read out.
So, let nobody question our ability. And, therefore, when there 1s a fundamental
agreement between all sections of society on policies, I would earnestly request all
my [riends, particularly in the UPA and the Congress party, that those measures
with regard to the indirect taxation reforms in the GST, which started under your
Govemnment, should, therefore, be fully supported, with a sense of pride and not
with a sense of regret as to why we are supporting. ..(Interruptions).. Therefore,
I would urge you that if there is any better time, switching over from this Session
to the next Session, which is a suggestion which I have overhead, would actually
mean that we miss the deadline of 1st Apnl, 2016, and missing the deadline of st
April, 2016, will not be a correct signal to send at this stage. I would, therefore,
urge you to kindly reconsider your entire position on this Bill. A large number of
indirect direct tax reforms we have made. I would not like to go into this but I

would talk about two questions which have been just left out.

One of the hon. Members made a reference to Bihar and he wanted a Central
University at Vikramshila as well as a multi- skill umversity in Bihar, where a lot of
students have to travel to other parts of the country. Two Central Universities were
sanctioned during the UPA Government also. We will sympathetically, certainly consider
these demands. As far as the Mahatma Gandhi Setu is concermned, my colleague, Shri
Nitin Gadkari, the Minister of Road Transport, has already initiated a Central project

report on the Mahatma Gandhi Setu, and [ hope something positive will come out.

And on the last question, Sir, I will just read a one-page statement.

...(Interruptions)...

SHRI BHUPINDER SINGH: Sir, you did not talk about Phailine in Odisha.
..(Interruptions)... An amount of ¥ 399.83 crores has already been cleared by the
Ministry of Home. ...(Interruptions)...

SHRI ARUN JAITLEY: A lot has been done for Odisha, but .. (Interruptions)...

SHRI BHUPINDER SINGH: It was done in 2013. .. (Inferruptions)... Sir, it is
pending only with you. ...(Inferruptions)...

MR. DEPUTY CHAIRMAN: Okay, that's all. ...(Interruptions)...
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SHRI JESUDASU SEELAM (Andhra Pradesh): Sir, what about the Central
University in Andhra Pradesh? .. .(Interruptions)...

SHRI BHUPINDER SINGH: It is pending with you, Sir, the Phailin amount.
-..(Interruptions)...

MR. DEPUTY CHAIRMAN: No, please. ...(Interruptions)...

SHRI JESUDASU SEELAM: You were supposed to provide money for both
Telangana and Andhra Pradesh. The hon. Finance Minister ...(Interruptions)...

MR. DEPUTY CHAIRMAN: No, please. ...(Interruptions)...
SHRI JESUDASU SEELAM: Sir, whenever I open my mouth, you ...(Interruptions)...

MR. DEPUTY CHAIRMAN: No; he is not vielding. ...(Inferruptions)... Why are
you standing? .. (Interruptions)..

SHRI JESUDASU SEELAM: No, no, this is not correct, Sir. ...(Interruptions)..
MR. DEPUTY CHAIRMAN: No; he 1s speaking. ..(Interruptions)...

SHRI JESUDASU SEELAM: Let me get an answer from the Minister.
-..(Interruptions)...

MR DEPUTY CHAIRMAN: No, no. ...(Interruptions)... But this is not the way.
...(Interruptions)...

SHRI JESUDASU SEELAM: Let me get an answer from the Minister.
..(Interruptions)... The Andhra Pradesh Reorganisation Act implementation

...(Interruptions)...

MR. DEPUTY CHAIRMAN: No, no, please. ...(/nferruptions)... | am not allowing,
...(Interruptions)...

SHRI JESUDASU SEELAM: Whether they are giving it or not ...(Inferruptions). .

MR. DEPUTY CHAIRMAN: Why are you doing this? .. .(Interruptions)... This 1s
not the way, Mr. Seelam. ...(Interruptions)... What are you doing? ... (Interruptions)...
If you want to seek a clarification, after he sits, you can ask. ...(Interruptions)...
This is not the way. .. .(Inferruptions)... No, no. .. .(Interruptions)... Mr. Singh,
sit down. This is not the way. .. (Interruptions).. This is not the way, please.
...(Interruptions)... This is not the way. Sit down. ...(Interruptions)... No; sit down.

..{(Interruptions)...

SHRI BHUPINDER SINGH: You promised me the other day that you would
do it. ..(Interruptions)...
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SHRI ARUN JAITLEY: We will certainly look into it. Do not worry, please.
...(Interruptions)...

MR. DEPUTY CHAIRMAN: Mr. Singh, sit down. ...{(Interruptions)...

SHRI ARUN JAITLEY: We will certainly look into the matter. ... (Interruptions)...
Sir, a lot of controversy in the last few days has been created on account of Minimum
Alternative Tax on Foreign Institutional Investors. [, therefore, want to read out a

small statement in order to clear the complete air on this subject.

A matter which has attracted considerable debate in public space in recent weeks
is the levy of Minimum Alternative Tax on Foreign Institutional Investors. The
difficulties experienced by the FIIs in this regard were brought to the notice of the
Government while we were preparing the Budget for the year 2015-16. Considering
the difficulty, the Finance Bill 2015-16 has provided exemption from MAT to the
Flls. Tt 1s already there in the Finance Bill as approved by the Lok Sabha. Naturally,
when an exemption is given, it takes a prospective effect. In view of a ruling given
by the authority for advance rulings in 2012, it was found not possible to provide
a retrospective exemption for a prior period. Perhaps, this matter should have been
addressed in 2012 itself and resolved one way. The effected party has subsequently
gone to the Supreme Court and the matter is pending in the Apex Court. Thus, it
may be seen that as soon as the problem was brought to our notice, we resolved the
issue with immediate effect, as far as the prospective period is concerned. Recently,
the effected party moved the Supreme Court for an early hearing. On behalf of the
Govemment, it was conveyed to the Supreme Court that the Government has no
objection to an early hearing and we were also keen to have a final settlement of
the 1ssue for a prior period by the Supreme Court. It is expected that the Supreme
Court would fix an early hearing in this case. In the meantime, I have received a
large number of representations on this whole issue. We have, therefore, decided to
refer this matter as well as a few other tax issues, which are essentially legacy issues,
to a Committee headed by Justice AP Shah, the Chairman of the Law Commission.
The Committee is requested to give its recommendations on the specific issues of
MAT on Flls expeditiously. The Government will consider the recommendation
of the Committee and take an appropriate decision as early as possible. Let me
reiterate once again that in matters of taxation the Government is fully committed
to the principle of certainty of taxation, avoidance of retrospectivity and providing
an enabling environment to business and investment, both domestic and foreign. We

will ensure that these principles are adhered to in letter and spirit.

That is all T have to say, Sir. With this, I commend that the Bill be
returned.
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MR. DEPUTY CHAIRMAN: Okay. ...(Inferruptions)...

SHRI JAIRAM RAMESH: The hon. Finance Minister, would he care to make
State-wise information available to all Members of Parliament on the total resources
available to the State before the forty-two per cent came into being and after the
forty-two per cent has come into being, so that this dispute that resources have
gone up, gone down, will get resolved once and for all. T would request the hon.

Minister to put it into the public domain. . .(Inferruptions)...

SHRI DEREK. O BRIEN: Sir, I want to seek one clarification. ...(Inferruptions). ..
Some debt-stressed States like Punjab or Kerala or Bengal .. .(Inferruptions)... Even
though for some of these States like my State, we have managed to increase our tax
collection by over hundred per cent in the last three years without increasing taxes
by bringing e-governance, this GST thing is very important. Not faff around now.
We are committed in our last three manmifestoes. Can the Finance Minister give an

assurance 1n the House that GST will come sooner rather than later? . (Interruptions)...

SHRI JESUDASU SEELAM: Sir, under the provision of Andhra Pradesh
Reorganisation Act ...(Interruptions)...

DR. T. SUBBARAMI REDDY: I have a point of order, Sir. ... (Interruptions)...

The tradition in the parliamentary democracy always ...(Interruptions)...

MR. DEPUTY CHAIRMAN: You can ask for a clarification, not a point of

order. ...(Interruptions)...

DR. T. SUBBARAMI REDDY: Sir, when the Opposition Party has taken initiative,
fifteen pages” issues have been raised and they have put up time; so I am requesting
the Finance Minister to give, at least, a reply for me afterwards. Let him commit.
Otherwise, 1 would not sit. ..(Inferruptions)... There are so many issues. Andhra

Pradesh issue is there, and also so many other issues. .. .(Inferruptions)...

SHRI TIRUCHI SIVA: Sir, I want to know whether the cash mncentives of LPG
subsidy will not be affected. The definition goes to the extent of saying that ‘the
waiver, concession and reimbursements by State Governments and Central Government’.

Will it not affect the lower middle class? Kindly clanfy. .. (Interruptions)...
MR. DEPUTY CHAIRMAN: Wait, wait. ...(Interruplions)...

DR. T. SUBBARAMI REDDY: Sir, I would not sit. ... (Interruptions)... He 1s

not responding to my request. ...(/nferruptions)... 1 would not sit. .. (Interruptions). ..

MR. DEPUTY CHAIRMAN: No, no. ..(Inferruptions)... Let others also ask.
...(Interruptions)...
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DR. T. SUBBARAMI REDDY: Hon. Finance Minister must respond.
..(Interruptions)... He must respond to my issues. ..(Inferruptions)... If not now,

they can give it n writing afterwards after examining our issues. ..(Jnterruptions)...

MR. DEPUTY CHAIRMAN: Mr. Subbarami, now you take your seat.
..(Interruptions)... Now, Mr. Raja. . .(Interrupiions).. You have made your point.
...(Interruptions)... Now, Mr. Raja. You have made your point. ... (Inferruptions)... Sit

down. ..(Interruptions)... Sit down. ..(Interruptions)...
DR. T. SUBBARAMI REDDY: I want his response. ...(Interruptions)...
MR. DEPUTY CHAIRMAN: He will respond. ...(Inferruptions)...

SHRI D. RAJA: Sir, now the Planning Commission is no more. NITI Aayog
is in existence. What will happen to Scheduled Castes Component Plan and Tribal
Sub Plan? There 1s a demand for a Central legislation to ensure proper allocations
for Scheduled Castes Component Plan and Tribal Sub-Plan. What 1s the response of

the Government? Finally, I am asking you this.
MR. DEPUTY CHAIRMAN: Cnly one.

SHRI D. RAJA: When all is said and done, is your economic philosophy
different from theirs?
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SHRI JESUDASU SEELAM: Sir, I want to ask one question. ... (Interruptions)...

MR. DEPUTY CHAIRMAN: You already asked it ...(Inferruptions)...

SHRI JTESUDASU SEELAM: My point 1s not answered by the hon. Finance

Minister. It is about the commitments made .. (Interruptions)...

MR. DEPUTY CHAIRMAN: That is up to the hon. Finance Minister.
...(Interruptions)... Whether he answers or not, it is his job. .. .(Inferruptions).. 1

cannot say that .. (Inferruptions).. Would you like to respond to it?

SHRI ARUN JAITLEY: Mr. Jairam Ramesh wanted to know whether we can
make 1t available. Certainly, I will make it available. Whenever he wants, it 1s
available for him or for any other Member who wants the details. These are public

documents. There 1s no question of any secrecy on these documents.
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Mr. Derek O Brien wanted to know as to the commitment, it had been approved
by the other House just vesterday. We will certainly bring it to this House and I
will ask him to use his good offices to persuade Mr. Anand Sharma that n view
of the current entire economic situation, this would be the right signal to send at

this stage. We will try our best to see that it 1s approved.
MR. DEPUTY CHAIRMAN: Mr. Anand Sharma, not Mr. Ghulam Nabi Azad.
SHRI ANAND SHARMA: That includes both of us. ...(Interruptions)...

SHRI ARUN JAITLEY: I may succeed in persuading Mr. Ghulam Nabi Azad,
but I need Mr. Derek to persuade Mr. Anand Sharma. . .(Interruptions)...

SHRI ANAND SHARMA: I think for persuasion purposes, you are enough. At
the same time, I would like to say one thing. The Finance Minister did mention
about the deadline; no deadline would be broken. Deadlines can be kept. Because
you can continue with the other work. We have discussed it. 1 do not want to start
the discussion on that particular subject. When it will be brought before the House,
we will raise it. [ just want to seek one clarification. You may take your time. When
you are giving the numbers for the devolution to States, please also look at the
numbers because the Minister of State had made a statement about the debt. What
was the debt to GDP percentage? It was 63-64 per cent in 2004 and it was 48 per

cent what vou got. If I am wrong, please correct. ..(Inferruptions)...
SHRI BHUPINDER SINGH: Sir, one question. ..(Interruptions)...
MR. DEPUTY CHAIRMAN: You already asked one question. ...(Interruptions)...

SHRI ARUN JAITLEY: Sir, Mr. Bhupinder Singh has been agitating for a long
time and understandably so for his State particularly with regard to super-cyclone
money which he claims is pending. The High Level Committee is chaired by the
Home Minister and he looks after ..(Interruptions)... I will personally have the matter
looked into and bring it to his notice as to what the State of Odisha has been
wanting. The hon. Chief Minister also has been in touch with us. We have resolved

many Odisha issues. We will try and resolve this issue also. ...(Inferruptions)...

MR. DEPUTY CHAIRMAN: Hon. Finance Minister, Mr. Seelam is also fighting.
...(Interruptions)...

SHRI ARUN JAITLEY: I am answering. ...(Interruptions)...
MR. DEPUTY CHAIRMAN: Mr. Seelam, sit down. He will answer.

SHRI ARUN JAITLEY: Mr. Siva wanted to know whether in the defimition of

the word ‘income’ in the Income Tax Act whatever is given to the weaker sections
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or middle classes by terms of subsidies or other assistance by the State would also
be included. It is not so. We have already issued a clarification saying that it is only
business income which is included and LPG subsidy 1s not a business income which
can be included in that. Then, I come to SC/ST sub-plan. When the size of the Budget
itself goes down, in terms ol percentage it remains the same. Therefore, everything
goes down. But, we have also asked the States to make a similar contribution to it
from amongst the increased allocations made to them so that the overall spending
as far as SCs/STs are concerned, at least, goes up and under no circumstance, it is

going to come down We are going to keep that in mind.
Lastly, Sir, I come to the question of Andhra Pradesh. ...(Inferruptions)...

MR. DEPUTY CHAIRMAN: Please do not comment. ...(Interruptions)... Please

sit down. ..(/nterruptions)... Mr. Seelam, what are you doing? .. (Inferruptions)...

SHRI ARUN JAITLEY: Sir, this issue has been raised by some of the hon.
Members. One by one, each one of the commitments, which have been made to the
States of Andhra Pradesh and Telangana, are being abided by. With regard to the
issue which Mr. Jairam Ramesh has raised, once the Act was passed, the hon. Prime
Minister at that time, Dr. Manmohan Singh, had made a certain announcement in the
House. Thereafter, the Fourteenth Finance Commission has taken another view. We
are trying to reconcile the two situations and resolve it. I can only assure you that
we will make sure that the interests of both the States — since Andhra Pradesh has
been revenue-deficit because of the change which has taken place — will particularly
be also considered. What we can do for the State in terms of tax concessions, which
we have already given, and what other more we can do, we will certainly see to it
that the best is done under the circumstances after taking a final view. Thank you.

...(Interruptions)...

MR. DEPUTY CHAIRMAN: I shall put the motion regarding consideration of
the Appropriation (No. 2) Bill, 2015 to vote. The question is:

That the Bill to authorise payment and appropriation of certain sums from and
out of the Consolidated Fund of India for the services of the financial year
2015-16, as passed by Lok Sabha, be taken into consideration.

The motion was adopled.

MR. DEPUTY CHAIRMAN: We shall now take up Clause-by-Clause consideration
of the Bill.

Clauses 2 to 4 and the Schedule were added to the Bill
Clause 1, the Enacting Formula and the Title were added to the Bill
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SHRI ARUN JAITLEY: Sir, I move:

That the Bill be returned.

The question was put and the motion was adopted.

MR. DEPUTY CHAIRMAN: 1 shall now put the motion regarding consideration
of the Finance Bill, 2015 to vote. The question is:

That the Bill to give effect to the financial proposals of the Central Government
for the financial year 2015-16, as passed by Lok Sabha, be taken into consideration.

The motion was adopted.

MR. DEPUTY CHAIRMAN: We shall now take up Clause-by-Clause consideration
of the Bill

Clauses 2 to 160, the First Schedule, the Second Schediile,
the Third Schedule, the Fourth Schedule and the
Fifth Schedule were added io the Bill
Clause 1, the Enacting Formula and the Title were added to the Bill

SHRI ARUN JAITLEY: Sir, I move:

That the Bill be returned.

The question was put and the motion was adopted.

MESSAGES FROM LOK SABHA — Contd
(I) The Juvenile Justice (Care and Protection of Children) Bill, 2015
(IT) The Constitution (One Hundred and Nineteenth Amendment) Bill, 2013

SECRETARY-GENERAL: Sir, I have to report to the House the following messages
received from the Lok Sabha, signed by the Secretary-General of the Lok Sabha:—

)

“In accordance with the provisions of rule 96 of the Rules of Procedure and
Conduct of Business in Lok Sabha, I am directed to enclose the Juvenile Justice
{Care and Protection of Children) Bill, 2015, as passed by Lok Sabha at its
sitting held on the 7th May, 20157

(D

“T am directed to inform the Rajya Sabha that the Constitution (One Hundredth
Amendment) Bill, 2015 which as passed by Rajya Sabha, at its sitting held on



