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SHRI K. N. BALAGOPAL: Operation was successful but the patient died.

MR. DEPUTY CHAIRMAN: We shall now take up the Black Money (Undisclosed

Foreign Income and Assets) and Imposition of Tax Bill, 2015.

THE LEADER OF THE OPPOSITION (SHRI GHULAM NABI AZAD): Sir,
before the hon. Minister speaks, I have just one point. My Party is strongly supporting
this Bill. But, I would like to flag one point.

MR. DEPUTY CHAIRMAN: You can do so after he moves the Bill. Let him

move.

SHRI GHULAM NABI AZAD: We are not going to oppose. In that sense,
I want to make a point. It is being generally felt that this Bill has been made a
Money Bill just to undermine the position of Rajya Sabha. Many provisions of other
Bills have been incorporated in it; otherwise, this could not have been a Money
Bill. Since this has been brought forward, we are not going to oppose it. 1 would

just caution the hon. Finance Minister that this should not be repeated in future.

MR. DEPUTY CHAIRMAN: Okay. Now, hon. Finance Minister.

GOVERNMENT BILL — Contd.

The Black Money (Undisclosed Foreign Income and Assets) and
Imposition of Tax Bill, 2015

THE MINISTER OF FINANCE; THE MINISTER OF CORPORATE AFFAIRS;
AND THE MINISTER OF INFORMATION AND BROADCASTING (SHRI ARUN
JAITLEY): Sir, I rise to move:

That the Bill to make provisions to deal with the problem of the Black money
that is undisclosed foreign income and assets, the procedure for dealing with
such income and assets and to provide for imposition of tax on any undisclosed
foreign income and asset held outside India and for matters connected therewith

or incidental thereto, as passed by Lok Sabha, be taken into consideration.

Sir, with this introduction, I would not make any opening comments because
of time constraints. Let the matter be discussed. I will say subsequently whatever
I have to say on this Bill. At that stage, I will also answer the question which
Mr. Azad has raised.

The question was proposed.
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MR. DEPUTY CHAIRMAN: Okay. The time allotted to this is two hours. Should
we stick to two hours or reduce it to one hour? ...(Interruptions)... All right. Now,
Dr. E.M.S. Natchiappan.

DR. E. M. SUDARSANA NATCHIAPPAN (Tamil Nadu): Mr. Deputy Chairman,
Sir, I support the Black Money (Undisclosed Foreign Income and Assets) and Imposition
of Tax Bill, 2015. As our leader has said, the Congress Party fully supports this
Bill. At the same time, we have to bring up certain deficiencies which are there

to be rectified in future amendments.

First of all, I would like to bring to the attention of the Government that we
are bound by the United Nations General Assembly which, as early as 31st October,
2003, had made that on the basis of recalling its Resolution 55/61 of 4th December,
2000, it established an ad hoc committee to go into the question of these types of
evasion of taxation throughout the world. It happened for three years by having
different types of meetings and finally, they came forward with the United Nations
Convention against Corruption. I would just quote the beginning of the Preamble. I
quote, “Concerned about the seriousness of problems and threats posed by corruption
to the stability and security of societies, undermining the institutions and values of
democracy, ethical values and justice jeopardising sustainable development and the
rule of law”. This is where the Government has it. All the States-Parties of the
Convention have signed it. 140 countries have signed this Convention. On that basis,
different levels of discussions were going on and finally, they came out with different
topics and chapters, so to say, covering about 71 articles. In different ways, States-
Parties have to follow it in their own countries. I find that this particular Bill which
is coined as the Black Money Bill (Undisclosed Foreign Income and Assets) and
Imposition of Tax Bill is very, very fragile and it is only an extension of Section
139 of the Income Tax Act. Section 139 is very clear in stating that the filing of
Income Tax Return is compulsory. In various cases, they are saying that. Finally,
sub-clause (3) provides that any asset including financial interest in any entity located
outside India or signing authority in any account located outside India is required
to file a return of income in prescribed form compulsorily, whether or not he has
the income chargeable to tax. But, if you see the present Act, it defines why this
particular Act has come into force. On the basis of the definition, we can find in
clause 2 (11) "undisclosed asset located outside India" means an asset (including
financial interest in any entity) located outside India, held by the assessee in his
name or in respect of which he is a beneficial owner, and he has no explanation
about the source of investment in such asset or the explanation given by him is in

the opinion of the Assessing Officer unsatisfactory." This is, more or less, expansion
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of section 139. If we go further, clause 4 also defines like that. Finally, we can
very easily find out how the architecture of this Bill is repeated on the basis of
the Income-tax Act. The Income-tax Act is also having the Assessing Officer. It is
having its own hierarchy of officers who go into it. If the officer has given a verdict,
then, about that, there is an appeal provision given for the Tax Appellate Tribunal.
Similarly, the Tax Appellate Tribunal is vested with the same powers in this Bill for
the violation also. Then, they can go to the High Court, and finally they can end
up in the Supreme Court. This is the architecture on which this Bill is made. That
means we are repeating the same Act which is already there in the Income-tax Act,
and we are culling out certain portions, and defining it further, and saying that we
want to stop the black money. Actually, we are not addressing the problem which
we have promised to the people. In the international Convention also we have shown
such a position, and I will quote from article 3 of the international Convention. "This
Convention shall apply, in accordance with its terms, to the prevention, investigation
and prosecution of corruption and to the freezing, seizure, confiscation and return of
the proceeds of offences established in accordance with this Convention." This is the
promise you have made. We have accepted this Convention. But now we have not
mentioned anything on the topic of prevention, investigation; only the prosecution
is there. There is nothing on the freezing, seizure, confiscation and return of the
proceeds of offences. That means, we just want to make a white washing of our
own enactments, telling that we are very much interested in abolishing black money,
and, therefore, we are bringing a law. But really are we making that law? We are

just evading our international commitment which we made.

Similarly, Chapter II of Preventive Anti-corruption Policies and Practices, article
5, clearly says what are the preventive measures that you are taking in a Bill
represented by the State. There they have to make it clear in article 1, the Statement
of Purposes. The purposes of this Convention are: (a) To promote and strengthen
measures to prevent and combat corruption more efficiently and effectively; (b) To
promote, facilitate and support international cooperation and technical assistance
in the prevention of and fight against corruption, including in asset recovery;
(c) To promote integrity, accountability and proper management of public affairs and
public property." That means we have to come forward with a domestic legislation,
covering the preventing measures, that is, the preventive anti-corruption policies
and practices which says in article 5.1 "Each State party shall in accordance with
the fundamental principles of this legal system develop and implement, or maintain
effective, coordinated anti-corruption policies that promote the participation of the
society and reflect the principles of the rule of law, proper management of the public

affairs and public property, integrity, transparency and accountability." We are not
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covering all these things. But we are making some small definition here. Article 7
deals with how public sector has to be accountable for this purpose. Article 8 is on
'Codes of conduct for public officials'. Lots of explanations were given. Article 9 is
on 'Public procurement and management of public finances'. These are all sources
of black money. These are the sources from where this would come out. Article 10
is on 'Public reporting'. Let me quote, and it says, "Taking into account the need
to combat corruption, each State Party shall, in accordance with the fundamental
principles of its domestic law, take such measures as may be necessary to enhance
transparency in its public administration, including with regard to its organization,
functioning and decision-making processes, where appropriate. Such measures may
include, inter alia:" and, then, it explains further. Article 11 is on 'Measures relating
to the judiciary and prosecution services'. Only this has been incorporated in the
Act; nothing more than that. That is already there in the Income Tax Act. Article 12
is on 'Private Sector'. It says, "Each State Party shall take measures, in accordance
with the fundamental principles of its domestic law, to prevent corruption involving
the private sector, enhance accounting and auditing standards in the private sector and,
where appropriate, provide effective, proportionate and dissuasive civil, administrative
or criminal penalties for failure to comply with such measures." Nothing has been
addressed here on this aspect. Article 13 is on 'Participation of society'. Nothing is

addressed here.

Article 14 is on 'Measures to prevent money-laundering'. Already, there is
an Act, which is also fragile. Then, Chapter IIl is on Criminalisation and Law
Enforcement. Article 15 is on 'Bribery of national public officials'. Nothing is
addressed here. Article 16 is on 'Bribery of foreign public officials and officials
of public international organisations'. Nothing is addressed here. Article 17 is on
'Embezzlement, misappropriation or other diversion of property by a public official'.
Nothing has been taken into consideration. Article 18 is on 'Trading in influence'.
Article 19 is on 'Abuse of functions'. Article 20 is on 'lllicit enrichment'. Article 21
is on 'Bribery in the private sector'. Article 22 is on 'Embezzlement of property in
the private sector'. Article 23 is on 'Laundering of the proceeds of a crime'. Nothing
is addressed here. Article 24 is on 'Concealment'. Article 25 is on 'Obstruction of
Justice'. Article 26 is on 'Liability of Legal Persons'. Article 27 is on 'Participation
and Attempt'. Article 28 is on 'Knowledge, Intent and Purpose as Elements of an
Offence'. Article 29 is on 'Statute of Limitations'. Article 30 is on 'Prosecution,
Adjudication and Sanctions'. Nothing is addressed here. Article 31 is very, very
important. It is totally missing. It goes against the wishes of the people. Article

31 is on 'Freezing, Seizure and Confiscation'. I will quote a small portion of it.
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It says," 1. Each State Party shall take, to the greatest extent possible within its

domestic legal system, such measures as may be necessary to enable confiscation of:

(a) Proceeds of crime derived from offences established in accordance with
this Convention or property the value of which corresponds to that of such

proceeds;

(b) Property, equipment or other instrumentalities used in or destined for use in

offences established in accordance with this Convention."

Nothing has been addressed in this Bill. We can very conveniently say that the
Money-laundering Act will apply in this case. But it is not applicable; it has more

or less been diluted. It does not meet the requirements of criminal justice.

Article 32 is on 'Protection of Witnesses, Experts and Victims'. Nothing has
been said here. Article 33 is on 'Protection of Reporting Persons'. Article 34 is
on 'Consequences of Acts of Corruption'. Nothing has been said here. Article 35 is
on 'Compensation for Damage'. Nothing is said here. Article 36 is on 'Specialized
Authorities'. Our own officers become arbitrators of Income-tax. Even when they
themselves violate that particular provision, they decide on it. Article 37 is on
'Cooperation with law enforcement authorities'. Article 38 is on 'Cooperation between
national authorities'. Article 39 is on 'Cooperation between national authorities
and the private sector'. Article 40 is on 'Bank secrecy'. Article 41 is on 'Criminal
record'. Article 42 is on 'Jurisdiction'. Finally, you have Article 43 on 'International
cooperation'. Nothing is said, except one chapter which says that in this way you will
go in for bilateral relationships; but we are not following the international convention
to which we are the signatories. Article 44 is on 'Extradition'. We do not apply
this provision at all. Article 45 is on 'Transfer of Sentenced Persons'. Article 46 is
about mutual legal assistance and in that way it goes on till Article 71 but none
of these things like transfer of criminal proceedings, law enforcement co-operation,
joint investigation, special investigative techniques and finally asset recovery. Article
52 says about prevention and detection of transfers of proceeds of the crime, but
nothing is said here. Article 53 says about the measures for the direct recovery of
the property. Article 54 is about the mechanisms for recovery of the property through
international cooperation in confiscation. Article 55 is about International cooperation
for purposes of confiscation. Article 56 is about special cooperation. Article 57 is
about return and disposal of assets. Finally, Chapter VI is about technical assistance
and information exchange and it goes on like that and Mechanism for Implementation,
Chapter VII, Article 67, Conference of the State parties and convention. Now we
are going to attend the conference of the State parties. In 2015 it is going to be

started. What are we going to report it? Are we going to give this small fragile
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Bill before the international body to tell that we are preventing everything, but we
are the signatories to the International Convention? Sir, I request the Government to
come forward with a new amended Bill, more so, a comprehensive Act, to address
all the provisions of the conventions. We were the signatories as early as in 2003
when the NDA Government was there and subsequently you have given another
chance and instead of talking something outside and doing something inside, you
can straightaway go forward with a proper convention, with a proper domestic law
and that will be a good thing to show that India is an investment destination and
you can believe us and come here as we are following the International Convention.

Thank you very much.
MR. DEPUTY CHAIRMAN : Thank you, Shri Natchiappan. Now Shri R.K. Sinha.

sft eR. &. R (REr): w1 Syavafa weiey, Jduem § oM+ fa w4,
3 3P0 Sicel! S Bl BIfGd JuTE AT § b I Bl & Bl APAM & g 54
®S BT Bl Gad H IR B B

[Suawena (3ff gug IR M) FlordT §v]

IUFHIEE Sfl, g A1 g T BN & b Pred o9 @l ==l gH A g9d 9
G MY 3R g W B ¢ {6 59 < H Y gl AfeydRel, FHAIIR feiegarel
Tol W& IR Fren o9 fagwi ¥, 9w 9% # iR 9 9 fow-fea 9 § s &
BT Bl 39 <9 ¥ g9-99 R &R ydadt fow w3 gu &, 9 fem @t smawaesdn
T8l B, 9 SId €, fhg g1 Fel iR Wifd $HeH FAUYH A I Sl
S & IS/ B LL(aEH). ..

sft ft. ft. Rig 989k RIoR): 7@ Feq W9 8, $96! died Iy, omg I8
T B B2 ...(TGHT)....

st R, &. Raeen: &9 o H Al R E, dfed I8 A dAed W9 Bl
...(TALT). ..
sft RS IR (SR USTN): WX, TABT UAT Sl ATl...(HAUH)...

MR. VICE-CHAIRMAN (SHRI SUKHENDU SEKHAR ROY): Please continue,

please continue.

sft 3R, &. RI=T : BT 919 T8I, SIBI-CId! HRAT MYRT IMTBR © MR grer=r
TR ATHR Bl ...(GET)....

HaR SR e sefie $=i oh M e gee): I8 el AT wiw g1 3
SiI B8 2 T, S9D! M9 JHYl ... (au™). .
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3.00 p.m.

3t IR.&%. Rier: A, 89 99 1 &Il 99 1 91 B4 © IR JId © a1 I8
TR BYEM B Soxkd & b Brefm o9 Y1 HA Bar Bl

TR BY SUP! OT$ H 7 OV, I9b hye § F S0 d ABATH HRAl, SHb
fIT PRIR ®HeH YoM, 98 W ST e A HRIR S 8 FhdT 8l 3 TH B
JrfeaRel § S AN S H $HY YUell W&l § 3R HY 9991 & BRI, S dRT B
@I Y9I & HRU Ig HIel 99 UG BT 21 Ig Sl HIHY FAMR fagaen
Tt eR 16 favam 1Y, S SIe iR SaTevvr fau e af g8t da+d § Saer
a9y el e "qeley, § [JeR & omar g1 faeell # #H em fear man ek o9
H 1989 H Ul R ool M a1 &5 fORR &1 AGM 78l fierar o, S fevw @
IH o B AR BN H T § 99 S <@ & fofg S o, e g B "a
aifere S e 81 Sl a8 Fe [ a8 R &1 Wi 9% 9§ ofml 3R Su 9gd
Rarad @t @1 Fedr o1 & 3 fovmar 9 < <1 IR Y &1 9% < 3N g9IR U
AT Ig oft 6 9 <9 B BIS IRl W U oA T URT SRIGR dF F gIal
2R TR U B & 915 Sl g9al € 9E AN ITAN H ST § MR a8l 8 AN
AT Bl T MR Irferdavel & foy ¢ ST <o € iR HHId &H B, offd #are
foovr wr & e R &9 O WG & 9R | arar dfed S Y T2 e,
Rife 399 Wt I | UHT o Tl Big el e i g Yele @RigAT 41el, 98
ff wgt & firem gar o 6 AgeT § v ole 99 38 U1 981 W fIesx 7 FEr 6
B IS o ofill 9 ] 3 H F AIgeT § w1 g g iferawe g 59 iR H
PIg IS WIS S & Al gPMER A% $edl & (& f&d T&1 <ifrgm ar smuer 12
IR g9 ST HY IGD! dierl b § et ff o iR = W 1 98 Pear ©
@ J% Ruarsst 89 & 91 9D A= el Tl 39 919 & forv ¥ IR 818y, a9
W #% gPMER UH € Sl $ed © b 21, T S '8 Pl M o] BR| -3
Fiss MSFH MY o4 T3V 3ol IR @) AT a7 81 718 § & oI5 ey /)
g9 H TP YHe TR SIfelT B B IR 1| SAfY A F1 Heled 9§ AR IRI™
B fh uar 390 919 R W R B B sl 7N B 9 gorT BT 8, e g
%, how to stop that. 3R g8 &l Byl 3ﬂ?w¢ﬁwﬂ<cﬁ?ﬁ<8‘ﬂﬁéﬂﬁqﬁ
et &R fager # Wt w2, H I8 781 AHar § b < 7+ R fage | €1 7, 98
Y F 3feR W T MR TAR I F Ii H ff 91 B 3R gHa! f Tpe Iy B
Tl TRl T rdwsed Ao, aral U sy fieldl foeat #1g Iar-var =&i gl
MU . a18.3). WhIH Tolls, 9gd qiedT ThIF TS, offh NI IADI Ui Ga
S B8R 6 fras aral @t @1 ot doats. . TE e oY W WR UdSed
o PINTUI T U1 T BT TIARAT H ST MU I W Il BRI Pl Fe=AT
H, § 3UP 9UTs <1 ATEdT g1 519 b Ad-URIRG 96 W Ad ARRS BT q8]
WWW-Wﬁiﬁtransaction ﬁ%ﬁ"ﬁ&ﬁ?transaction ﬁwﬁmﬂ‘ﬁaﬂ@ﬁ,
T TP Bl 99 BT 9997 §§ 8l &1 Fhal &l
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I H wed # Ud Fdl G V@ A1 {6 AN BT AME BAR FOIR H ggd o7
JET § 3R It products EHRR qrbe § BIR AMHHE @E@H compete DX T T iR
I I9E W AR TET & oY AR GeT Sl @ god 9gd ©WRI9 & W& ¥ Ig 91
fIepa @El 7, dfd #31 7RGy 919 ¥ S WM 37 I8 8, I8 decH 4 B & Tel
EI'iﬁﬁsmuggled route ¥ 3T T&T Bl S IUh P MMALIRAT B Trﬁ‘lﬁWsmuggled
route I I I YRT & 3G 3MYIN, I8 AT fSHIT 3FR 98 HReH U BY & MY,
dl 98 TAR g SR A compete el HR AHAI $H W &N a7 BI TaTIRT
B MU AT & AT dis} BT FHT fhar & iR o9 a8f fencing 81 SITeaft o
WWE‘Q’Wsmuggling?ﬁﬁ?ﬁwgﬁ‘ﬁlsﬁwﬁmﬂ%aﬁqwqﬁw
&N R DY S’d ® b Tt f991 ded U fhT smuggling B & A T 31T 39
& U iR ufcrued #, SRy AR H 31Ud] G a7 & fagadhdl sl
TR el faewl & 9 9 Ju, ofes TR SHdT g R 31T S W compete
Cagll %, ar U fair level field JMUB! create BT BRI 3R IAD 1%'1'(’ smuggling Eg
IR BT B B Soxd BN AR G creation of black money Ei’Q’ET"IT, NIRCIRESIE]
I ST ISt BT e BY ol

HEIGY, IS BAR W& #1 St 1 Teodl Ifa™ g% fhar 2, dfeT onft o
R P T8l IS I W@ 8 § 2 W § gH 8T g 3R <9 @1 g & | F9
SoM # orft WY w1w! fSFmdl BT AHAT HRAT TS BT 8, olfd 31 Y creation of
garbage &I B I2 Tl ANT 98 PST Bl 4 PR T ©, AN § Sl 37 &l
%Sﬁ?ﬂ%’wmaﬁ%l?ﬂﬁwﬁmmoreaﬂon of black money ?ﬁ)‘ﬁ,?ﬁ
black money ®T circulation d€ BT 3R fagwl & ff SHw1 SHT 9 8N

forT #=0 oft & § w9 @ 91 91 I8 HEA1 TG b seiep 71 U g & GeRATd
THRY © fo9aT 98d 981 TIUANT 1§81 3R terrorist industry H & 8T gl 3R
3T sih T BT creation ?ﬁv_ﬁ, ﬁ@WSﬁ? terrorism %WWWE‘C{
T AHT RV BT FHN JAIBT 5 B H AHAAT [¥el, H SHD! YA <l

39 HaTdl I8 © & 311y fIQe & Srar & a9 B Arg? o g & SR
9 gR H 3a 99l g3 B AR BIAEE Uh <% F §AN S 3R g A AR 3R
Y I shift BT A7 AR GR fIed § T 111 219 MY HEl-Het W W A AR
B ATG?

THE VICE-CHAIRMAN (SHRI SUKHENDU SEKHAR ROY) : Please appreciate

that it is his maiden speech.

st IR &. Wzmmmﬁaﬁlnfrastructure Bondmﬂvﬁ'&;ﬁ‘?ﬁ%ﬁﬁ
FH BRM F S g 5 g I ot @ wfert 21 F gg off San € 5 e
ST B9 | MIATAT ThY U 8, <ifh 3MMUDBT BIs UAT provision HRAT TSI T
39T 9™ disclose f&T ST SMUFT @i A= AT9H ITHR 9 < &I rfga=er § STl
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Al B, IFY A CH SAIINY, penalty TMISY, offhd HUT B & Pl we @Iy
difes I8 =i H 919 AT 3R 2 & B § o 396 foIU 919 T BIs dRIR
fp e1ew forfie | e, o fha-fod <o & s &9, o I8 g1 Gi¥hd Bl
BT BT SAfAT IMTBT 3P [T B Tdh ®e HhlaT IS IR < & SHRCFR
RraT ST o <fifSTe, Rt S9et o <fifST, ofhd Te IRt @it SifvTe, arfes R
AN T & 7 Bl U BR IWT I 8, SABI S A A H Aqglordd 81l R
3T s9HT fhued d€ HINTT, Tt 319+ 3N i A+l BT ¢fthds STl

HEISY, 3fd H § TP q1a 1 a1, § SII&T T die aredl gl gAR I8l R
H Up head & fb GRT a9 22 TR 81§97 Sl 89 SiuR=T sRfAU, SHMERN)
H B B drel ARl A AYS AN Sooid | LT AU 3R ITh] FHE-dP AR
B T, FIA™I BRI S| SIS AT BUHl (3PTeHT) 9 oar o, 98 9gd &
IRIET hed gl SO i, BRIsi ol bl Yed [Ferft, wife ugd 9 TRe &
FHIR R A s bR A 3BT S RREH 3% Hold[ g, 3T STH SHHSRT 9
B B dTel AT Bl IR B9 & 9 BT U BT 39T I FATfR-FMR B B
2l NI TR &1 396 A1 Hod UaTssl, Ifdy ST 3R S7hH o & Ihay
BT g9 81 TBT &, S 3T <W| I H 3BT B B dlell, SHFER! A B B
qrell, T FaR H WRT B B arell | SR FgF AN F, a9 9 36 FEl A
AMHR 2 9 R < Ahd, FAfIU I AN WA & I8 2l 3MUDI T§ FIwAT Hel
TS 6 39 Q9 | Sl SHFMERT § B HRAT A8d] 8, IAB! IXI goord el AR 9
T SAMERT | FT B AT S MY SAD! R P 7 BN, Afh 3T ITh!
IH B TR W A W, MY B! 9 IR AR T GH| I I D rfgae &
fU Rl BRIS TUY T @ Tl SR g8 HAT 8T 8, dl X ST B AAIART I E
Bl 3R TihedR I d9 HdeX v, 99 W 3+h¥ odd -al 2l T Us Hifeaw
SSEIST 3MTST 45 GRACT SWAIHE @ BT 8, 98 3MMUdb oY HElge IR 81 &, iy
IAB! AR Al YD <@ & b I MY w1 Wl | IS SN P TS By
B €, dfep BIC SN § I UeRi=gd €, 981 UR, aradl, frdl, qaer M Had
21 I BT WS TW@AT §, U DI HTBICT G § IR IHD! 45 sWFeR] & I
BINRT ST Isdl 81 d SERTI B BTH HI? JMYD] Ig @ Bl JaIHhdT & fb
Y S BICI-BIE] ATSH] TSRSl &, WA Whal sSXIol ©, NI JTSATSTI, IMSIMSUH
% ¢ §Y SONMIY, HIoRic IGUCH, 3R d $Is BICI-AICT &1 W &A1 918d §, d
STHT B B DI TG & 3R ITDI NI SRRIT o, STSIINGS ¢, T
R TH ¥ PCHRI [IAYI 3R 3T QAT BN, dH ST <9 & A B8R, aut
Bl g9 P fpURE R &9 SR, Blel 89 BT AHelRE HH 8RN 3R fIael J Hrel
g9 999 I DI AT H Al QAT AR SUAHIEIE HEIG, AT oI qreA
& forg g9y fer &R |eq & Ay AeRl F W g6l Bl AL, S9S oy § 9
DI ggaIe <dl gl 9gd-98d g=gdIa|
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THE VICE-CHAIRMAN (SHRI SUKHENDU SEKHAR ROY): Thank you for
the maiden speech. Now, Prof. Ram Gopal Yadav.

. I MU qed (TR IS): AT ITAHIeded Aeied, 9gd ol 9 R
<9 H faQell # S €9 & aR H <T@l 9o @1 81 gAd b SR Al 59 Ub gET a1
& T 21l 7 R399 background T €, IUH §H k8 & Al Bl Py ARV AR
N T8l B, ofT & layman @ RTIT A H 3779 91 BT

IS, Ygell a1 o g fF S T9W TSRl 1 g1d & 99 del o7 f5 g
a7 fagen § o1 B, 7 9 53 Sft 7 Bl IR I oA @ § f fagen
H S undisclosed money &, T 89 ®Tall 99 ®ad &, SHBT UATSS oI fha
B 9l 7, R @ & g M S 991 <8 €, SUST magnitude FT 8, RIT I8
ST @Y BIRTT B, 39 TR T Bis TSl BI?

HEIqy, A gl ad B, O W HT ddl At odisT A1 $RT AT of iR e
W H Pea1 G B AU BT €9 $9 QW H AN Pl I bel o, dfbd a8 oF
T oY T, 39 W fA99d S A g, Iredl 91d Bl OHY omuy SN 9ed H U
R IR far or, e arR # ot ol sR.P. i1 WTed b8 W A, § ST g
IRE geqd gl H9 Al o ®er o1 6 O dvE 9 us aR s ). RewRy ared
efvoluntary disolosureaﬁwwaﬁﬁ,ﬁagwq?ﬁﬂqﬁﬁmqﬁdisolose
PY o} IR TRAR B SR & ©U § U1 el 9 g ey 7471 fohar iR U FaEr
o7 fh M BIC 1 S0 918 DIs Haa 31 A1 {6 59 TRE &1 dleie)l [SHaoR
T a1 ST WehaTl 3R G B &l I8 fadpa ofl, a1 59 fda d swa! gaven
P T fh ofR a8 fedaalel Tl B, df 30 WR¥e < 3R 30 WRAe Uded! oinft
3R R fAfTad 3rafyr & 91 wRar B, @ 100 WR¥e Y9e! o infll o/ 100 UR™T ol
BIS BN &1, FIT BRA?

Heled, gfar R H el oM avd ©, 981 <o da9 Surel e 1 g9R gei
U @I 919 8 6 <o sa1 Surel & {6 Sl ST 9 9Tl ©, Sl 99 81 81 9ad
g, O Ifdq o B, 9 A 99 8 81 Ghd §, SHdb! Jonl I de ol 3l IS
vl @t 3TPH TP oG BUYY 7, I SHP 30 BOR YT AT § Tl Y| ST R
AEd 7 HEl {6 <® 79 R SRE BT €, 99 ST SaTeT <ad 8T, df R ame
RIS A TG B BIRET BT R O SRT A I8 g9 bl IR BN, 1 98
g &P A b By H oRe BRIl RaR S YT facwi # 7, w98 U S|
e # et fhar 82 €, 98 U I8 9 TR 8, Sy oY 59 YR U $I Had
facen 9@ AT @ B, confine BB 3R TSI BT &id AT I 3T RSP 8] o
bl T8 YR SSR-PIdcs 8, I Falvlell Sex-Pridcs &l O I&f «id Al sl
afY g8 R 9 fFA) we I 918 S| safw S enft weT T {6 udl uh we
Gl T a1y Ty U7 3y, H S99 9eAd g1 R A Ul B Al AR
IS T R AT e S9G STdmar R TRT UK Bl AT 9Tl ® Al Sad Bl
ATST | HH BRAT &l TS 3 T IR BRIS AN, Ul & IR HiFal an
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THT MR ¥, Safh 8F 18T 30-40 BRIS & AU R AT 59 HH HY < dl
20 HRIS ANT Bl SIUI S TG o 1, 6 odd Res WRE i 3R 3M9e qrd
ST TSI 8, 98 d¢ Se R S At R BRI? THRT BT g9 DI BIRTT
R B2 MU <D A1 & foIU Udh vHanse! a9rftl vHense! 14 @iy foan, o
Rard €17 oot ft v RUIE Al 8, S99 dI3 It RUIE emuat < g1 wemgel,
facen & S S 99 B, 99 IR BH B B Y&l 8 3R IS W Bls g R T ¢ P
AT Tl SIS A8 & UK &idh J91 §  SHb oY $bH <o dTall bl Wl <30t
3R facer arall &1, fsft &1 gar el Sl SHER Sl H, Solfdw aeed H— H
M TE O ATEdl - IR YS¥ &b Ud ANGRI & aR H 9gd orl-diel FMaar b
ITH U I G B §HH <A dral 7 Il B SUIGT Tel Ul dfdh YHemsel |
JiH PIC B SR forg &7 b Adlens F = ST SUI 519 A9 SGE § A
H I8 ST ST AR THSEl & HIemH | fhar oW gam &R s fawMmT
P T fha- TerIar fAeft? fagen & S 41 o1 &, S9d R ¥ fhad STHar)
fAell? S M6 RT UH3iTSE] b1 a1 8 I1 U BIC Pl &1 &, 98 3Nk a9 o &1 &
Tl THIMEST 7 T B a1 8, RN T IR B T 39d IR H F S A S
TRE-TRE &I 91d YHMSS! & R H I T8l 8, S= H U8 W He-l Sld el oIl
g J9M U A § fe § g8l we T8l arga, dfed o el g, fel 98l
TP F BM PIAT AIMRY, I AR8 A HM A8l 8l 81 81 gAY § I el arg
6 wed #, Al § $B ARAIBRY PIY| badl IFRHE o A, Haa ISR B
A FM L] T AHAT gl 3MSH I9H g9 & 1w, foum & forg oI5 9 wrg I
fYpTeT oI ST W SATST ol S <, 39 WX &1 o+ &l Sovd &l U §+hH <o
P AR A BEA I DI STHRd & A AF F AP AN Bl $hH ¢ B
TRR § 1T S 9| 3R 3Mfed I 3ifd ol s7hH < & SrRIN § AT dl HH
A BH <P T oRe BRI O/ BH A $HH =Id J+1 SFRe 8N O fager § Sad
S @t FAHEAT ft B BRI (AT P "), anft 3y Ryder e @ @med €,
I9H T WEM &1 <rzd e ® 6 30 3R 30 uRdE, 60 TR¥E H} <3| G HEM &
91€ dTel § 100 UfIeId &7 81 3R 39 100 UTRAC HIvR BN ol IS 3MaH! s
R BM? @ O 3T I SRR B I, It 3T O Bl 3R BSS
WRIC T 8, Udec! 3R o1 8, A1 & JEdT DI HRIA? AT 3AB! ATST T relent
HITY, A AT ! 1fed & o1t <o & w9 4 g4 4| fad #3 &1 df 9ga
gfear fas=ai= g1 =1fey &R 8y o gdlia Y €1 3T o 9 & forw Sarer 4
A A o ft I&d €1 HH wareT 41 e, 98 ke iR SIvTYl dad Ueet
P SIRT & U1 SareT 81 e addr g1 3 Reidaerd SINTTl g a9 #fey fh
d 39 Ac & AT 3T, $hH ST &b SRIN H U] S g6 <ag Red o1 F8
TR T E, ST N SThH ST & SRR H AIRYl 99 MY golc UKJd BRd 7, df AR
ST MY IE SHIG B & [ MY ATST AT $7hH SR BT wid 91 <31, Sl i
FAT & AN 8, STDI FB Ued fAd g = wed e T8 ¥ iR e g™
MR AT B, I BIS 9 BIs IR FPHTd B U Bl 8R-SR $HR <d 8, 9 U7 a1
ofd 81 9 5a1 U1 997 oid & fob At s Hifrarde sifhad &) derearg fer
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2, SOY Yol o AN SUET YW1 9 991 O ©1 39 B HH BR QR Il GHEA
gg & 5 9 fastew fda &, 9 1 oo S 31 99 & IOl AU R ShH
Bl <o Resl H show PR &l MR UG GO H 7S A 37 JAT 371 |

Iuaureas (3ff gEg AER IR): UL M NI Aed Sfl, 3G AT FHG DI

W, M MU dred: § 99 e T8 diear gl 3 faxiy amel d @g geud
T8l g, safo § srer T8 did A g

Iy (S gUg AWR IM@): <R, H D! Are fear s g b e
8 N A 9 fear f s wR a1 ue gl gl H siuel i e STl ey
[ERI

1. XM MU ATed: SUGHIEET He1ed, Sid &1 § (Ul a1 WeH B Sff Y&l gl
¥ Rt g ardfier avar g for A R w9 oft, Ua 9ga afean fRomade & wu #
RTa=T ST 9§ SuTeT 99 faSen & o 9 3R 2 & 3R F W) off A, 3P o0
BIS IR Fpifergl § 7 Rl & A, S I Aedgwd 98d 4 el 5, d 59b
PR &, I8 THH THAT & IR F IR, b 9gd AGeIRSG ad RiwgT d8q

q FATE, STH FEAR Fa R gY, H AU I GHTK BRAT gl gIaIg|

THE VICE-CHAIRMAN (SHRI SUKHENDU SEKHAR ROY): Now, Dr. Anil

Kumar Sahani.

SHRI DEREK O BRIEN (West Bengal): Sir How? The scheme is that we are

going in the order of speakers. ...(Interruptions)...

THE VICE-CHAIRMAN (SHRI SUKHENDU SEKHAR ROY): You cannot question
'how'. It is as per the order enlisted here. I am following this. ...(Interruptions)...
Please sit down. ...(Interruptions)... Please sit down. ...(Interruptions)... Dr. Anil Kumar
Sahani. ...(Interruptions)... 34 qiferyl

31, A FAR AR (NER): Iuavredd J8ied, $lell 89 (3Mdied el amg
IR 3MRAT) 3R PR SR fJeres, 2015 i FHT ¥ IR BB I8 3T § 3R
9 WR dier & g omu 491 99y a1 B, 39 foy § S1ueh! ¥R Uhe &Ral g
39 S H Bl g9 & forg o1 off S aafdt 7, 9 o oft 81, 9 A 9 e
| qHT gA1d H AIG a1, G ARl BT &1 Bl 99 B RSP 8, TEER Bl
TH Bl T AN STGIR R 2 & 6 59 <% H Bl g9 H9 M, Fifh TRPR gRT
U g% GAdl &1 TS 8, Wlfb IAH PIel O BI Gl 15 H 20 AR DUAT ST B
gl AT, g8 IATST b ST <Te| gaTl &, I8 Al <Nl & dra § =4l §1 3ol 39 wad d
SiI 989 Bl VB! 8, 39! U¥E QX < & ANl LAl P AT ¥ 9@ I8 8l d I8
39 B BH & fod TR & e | Bral 9 a0 W & fAv el o e oAl
[AT I U gAT 8, IH Bl 1§ fh S e § U @ g §, 9% SR 3l
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ST BRAT T8, A1 30 IS &8 TR, Plel g9 IR Sl HR Il 8, IqDI o7 P d1,
gE BUAT Uh TR BT B Ahdl gl A% a0 I8 © fb o9 gHg-AH1 §€ 81 e,
Tl 90 per cent tax N 3R 10 I¥ TP B AW BT W e fHar a1 81 A8Iey,
§ Ay w3l #Eeg | gy S A & S v faew # @ gan g, S Bl
g BT IR<Ta e @Rl <7 o9 a1 82 Il g9 & IR H RN 9 9gd 9R] 9 del
TS IR AN BT g1 FHSIRIT AT {6 a8 U e uh Uhise § AT IS 39
BTl G DI A DI I DI AR QRT Alel BIF Sff R8T 8 FR Tob A1 47 59 <21 |
TE 3 FhT 21 AT YRT < TARI TP qAT TWHR dl TR <9 81 & & I8 4=
F9 MY 3R BT §AR @I F S, 9 AFT V4T 6 32 2

SUNEdE HEQd, § $B $eql argil A4 AR.P. Riel it a1 W8 9, d 98d
3T} 91 9t X2 Al g PBIAT O gS-93 &1 Al SHGT da] B I8 8, dfed ol
R Al BT 97 gl fBa1 S Te1 81 vt e a1 a1 I8 9 b o7y fhi g
TR W8T 3R gHMER ¥ HieY {6 & 500 $YT BT AH A112Y, 1 98 GHITIR Bl
f5 39 W I T § 3R SR 3MY TG 7@l offl, Tl MMUdT a8 U1 ATh & SIu
3R g8 U1 SRINGe =el SITQ YB3 A & ARl H Plel g9 BT Y gRETelT el
ST 8T 1 319 A & AR H Jg T T & fh HA Bl &9 9T Y, IRBR
BT CHT B FART Y2 ABT HRUT T 7, $HHT BROT € 6 39 <9 H 3T i
T 3R TS 30 ofe &I IR Tl 21 39 <9 A AfRT Bl fhadr SuAT AT B
AR fhd=l SHH TG ®, AT TP BT Pls JaAT Fal I Ts gl A9 39 R
THRAT F 989 B B MAIHBAT T b 3R Blell &+ Ab1 7, @ 9 TR &F
MP € 3R &H 50 B9IR BUT Helv & 2 & e €1 TA, DA fdmax &1 U o
JYU & MU fAerd 81 99 Uh A2 § Udh oG $uv fierd €, df 91 § 12 og
JUT g9 8, ST 3MY 12 ARG $UY Bl Tax Free B SITTI 39 <9 H ST MeH
12 ARG BUT HHIU, a1 S9 TR BIs Tax el NI Th F¥e Bl RaT vy e
T 3R I UV PIs 3MSH HHAT B, A SHP HUX BIg Tax 78l NN TR Bl
JMEH! 12 9Rg BUY | ST HAT B, IR 98 7RI 3MSH ¥ IT HIs SeUfy & a1
I PIs g9 PRISUN B, a1 12 G F SR Bl ¥hH IRd IRBR Bl 8RN, 59 990
P I ST VAT W 99 B BT BRI

AN I 15 3B ofs Bl Bl 39 < H el ST e @ wifRE 82 ol
U U fohdel SHIF g A 27 39 31 BRUT | UER 81 Y87 Bl SIS 3l
PR A BTl g TGN ST X1 81 AR B Ulbe DI YA 391 Gibe § HH (Y, &
YR B, Blcl g9 P JoA®U gl AT gHD! BT BT | 59 AP 37 g 3B
ofs, ST 3 Al AN el BNil, Td 9P 39 ¥ H AR AR Bl g9 DI By
TEl AP FAhal 7, Rifd M arel fA1 § 3y <@ oy f6 g9 o@ & ol &l
e & fau fea s =nfee, &1 & fou feaet fafcsrst amfeul ot ama SwaT
A a0 HRagYl 39 FIH Bl €9 BT JUAT W G 2, Y[R Bl SUIT ol
B3 T MY ! WY Sg I3V, R Tah fael WR B s 8ls ol s &
TR U 9 el F 3T IR AR U AT A SITGT &9 31 Y J7 g9R 9N
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[e1. s1fe R wreHt]
SITET I SITGT STHIF 81 ST, S9dT Bls 3id A8l &l 391 BRI 9 ¥ dgdl &l 4
PR 377, ¥ AP QTS T 3R 37 &b M 98d & AR T8 W Plell 9 AT 8

SUAYTETe] HeIcy, § 3MTdh T1egd W 39 ARAN I I8 T Hoil b TR IRBR
TgYE BTl g9 b1 dT8dl 8, Al g8 ST AH ofS 3R IIgC 3B A BT BT
FAY| go1 de Gl b A1 H Ul g e HRAl gl S R, S 9kl

SHRI DEREK O BRIEN (West Bengal): Sir, I want to thank three of my
colleagues — my friend from the Congress Party, Professor Ram Gopal from the SP
and my friend from the JD(U) — for setting up this debate very nicely because we
have already gone into the many demerits of this Bill. With those demerits, my Party
is supporting this Bill. Sir, I am doubly delighted that when I am speaking from here,

you are sitting there, on the Chair. So, on a personal note, that feels very good.

THE VICE-CHAIRMAN (SHRI SUKHENDU SEKHAR ROY): There is nothing

personal!
SHRI DEREK O BRIEN: Right, Sir.

Sir, during the discussion on the Finance Bill last week, and when we were
discussing the Appropriation Bill, the Minister of State for Finance gave us some
interesting views of his, where he had said that because of his past experience, he
benchmarks everything — everything is to do with benchmarking — and how he had
read 21 Budgets and based on benchmarking those 21 Budgets, how he had come to
this conclusion. This was said by the Minister of State for Finance. We would come
to the Union Minister of Finance in a minute. So, I want to use this opportunity

to do some benchmarking on this Bill as far as the BJP goes.

Sir, let us start by benchmarking. I have got four parameters. The first parameter
is this: “The names of the foreign account holders must be made public and I
demand a time-bound assurance from the Government”. Who said this — It was the
current Parliamentary Affairs Minister, Shri Venkaiah Naidu. When did he say this
— when he was not in Government. So, this is the first benchmarking — fail. Now,
let us move on to the second benchmarking. “If our Party forms the Government
at the Centre, it will bring back all the black money stashed in foreign banks
within 150 days. The money brought back will be spent on the welfare schemes.”
Who said this — the current HM, that is, the Home Minister. Don’t get mixed up
between the HM and the FM because that is the Home Minister. There is also an
FM currently who is also the HM. Let me explain. The Finance Minister is also the
Information and Broadcasting Minister. He is in-charge of the fiscal management, but

he is more interested in ‘headline management’. That is the Finance Minister. Sir,
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these are all their rules, that is, benchmarking by the Minister of State. Then, there
was one gentleman whose name I would not take, but we all know him. He had
said he would start getting one lakh crores of Indian money back within 100 days
of the formation of the Modi Government. He is the same man who disappears in
disguise in the middle of the night. Let’s not mention his name. So, here again,
the benchmarking — failed. Sir, the fourth example of benchmarking is actually the
best one, and that is, “I will bring back every rupee that is stored away in foreign
banks, any which way, and ensure that it is used for the rehabilitation of the poor
in the country.” Who said this — that time, chief election campaigner and now the
Prime Minister of India! This is the fourth example of benchmarking — fail. So, in
my simple opinion, this actually is the BJP, which I feel, should be called ‘*jumla
promises’. This is ‘*jumla promises’ or BJP, because none of these promises have

been kept, and now they have brought this Bill.

Sir, if you look seriously at this Bill, let me point out that 12 such VDI schemes
have happened in the past. No one knows how much money came back through these
VDI schemes. The Standing Committee has appointed three agencies to ascertain the
amount of black money which has come back to India. We still do not have any
figure. Now, generation of black money is the issue. Real estate is where the black
money is. So, unless we stop this generation from the real estate business, all this

will be like election promises. Sir, this is the situation as it is today.

Sir, I have the contents of a letter here dated the 10th September, 2014 which
says, “India’s ratification of this International Convention Against Corruption was
accompanied by a major reservation that it will not apply where there is a bilateral
protocol with any country. Moreover, the information supplied...” — this is important
— “...is only to be used for tax purposes, neither investigation, arrest nor prosecution”.
This is not my note; this is from the PMO. So, it cannot be used for investigation,
arrest or prosecution. This is a note to the Secretary, Revenue, from the PMO. So,

Sir, how will this Bill apply in these situations?

Sir, I want to end this little discussion on this mere jumla by giving two
suggestions, and I hope the Government will consider both these suggestions. One,
this 'black money' is a wrong word. It is racist because, as it is, we have creams
in India to try and look white. So, this black money is a wrong concept. In the
year 1200 in Europe, when they were actually minting silver coins, that time in
those coins, a lot more copper got in. So, those coins became black. That is why
those black coins became black money. So, I think we should use the term 'dirty

money'. My last suggestion is very, very serious which, I hope, will go to the

* Expunged as ordered by the Chair.
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Minister for Finance, who has been sitting here for most of the discussion and I
can see that Ravi Shankarji is making notes for him. My last suggestion is very
serious and please consider this. We, the Trinamool Congress and Mamata Banerjee,
are suggesting that you bring back whatever money you can and you find whatever
money you can from here — your Bill is not going to do it but in whatever way
you can — and then you set up what we call a DEF, that is, Democratic Electoral
Fund. Whatever you get, put all the money in the Democratic Electoral Fund and
please use this money to start serious electoral reforms. So, that will become the
corpus and in that case all political parties will not have to go running around with
suitcases only before elections. Please set up this Democratic Electoral Fund. Your
track record of delivering election promises is very, very poor. You keep managing
the headlines. You are very, very good at that. But, otherwise, I am afraid, nothing

else is happening with this Government. Thank you.

THE MINISTER OF STATE OF THE MINISTRY OF COMMERCE AND
INDUSTRY (SHRIMATI NIRMALA SITHARAMAN): Sir, I want to draw your
attention to one thing. In his enthusiasm, the hon. Member has used a lot of words.
I take objection to one of the words which is used. If it is parliamentary or not

parliamentary, you may check it up.
THE VICE-CHAIRMAN (SHRI SUKHENDU SEKHAR ROY): Okay.
SHRIMATI NIRMALA SITHARAMAN: * is just not allowed; I object to it.

THE VICE-CHAIRMAN (SHRI SUKHENDU SEKHAR ROY): Okay. Records
will be verified and if anything is found unparliamentary, that will be expunged.

That is a rule. ...(Interruptions)...

SHRI DEREK O BRIEN: Sir, I take it in the right spirit. ...(Interruptions)...
I take it in the right spirit. If * is there, I replace it with 'S8, 9gd SJHal Urci|

THE VICE-CHAIRMAN (SHRI SUKHENDU SEKHAR ROY): All right.

...(Interruptions)...

SHRIMATI NIRMALA SITHARAMAN: Sir, I don't think that the Member
has a choice. ...(Interruptions)... He has used something which is not acceptable.

...(Interruptions)... 1 don't think he has a choice of words. ...(Interruptions)...

SHRI DEREK O BRIEN: Sir, the Minister in her over-enthusiasm, because she
has told me that I am enthusiastic, need not be so enthusiastic. I will change it. If

I said something, I can replace it. But I am not going to drop it. ...(Interruptions)...

* Expunged as ordered by the Chair.
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SHRIMATI NIRMALA SITHARAMAN: Sir, I wish, the discretion is left to you.
...(Interruptions)... After you establish it, the hon. Member may be given a choice.
But, I think, at this stage I won't permit if you allow a choice for the Member.

...(Interruptions)...

THE MINISTER OF COMMUNICATIONS AND INFORMATION TECHNOLOGY
(SHRI RAVI SHANKAR PRASAD): Sir, I have to make only one point. Mr. Derek
O Brien is a very eloquent and brilliant speaker and my esteemed friend. I have
personal regards for him. But when he used that expression, it was basically a kind
of attribution to my party. I think that should be avoided. He has got the right to
criticize. Kindly have a look at it.

THE VICE-CHAIRMAN (SHRI SUKHENDU SEKHAR ROY): Mr. Minister,
I have already ruled that the records will be verified and if anything is found

unparliamentary, that will be expunged.

THE MINISTER OF MINORITY AFFAIRS (DR. NAJMA A. HEPTULLA):* is

an Urdu word. It means *. * is unparliamentary.

THE VICE-CHAIRMAN (SHRI SUKHENDU SEKHAR ROY): All right. I

have already ruled.

SHRI DEREK O BRIEN: Sir, I am replacing the word in the right spirit if it

is unparliamentary. ...(Interruptions)...

THE VICE-CHAIRMAN (SHRI SUKHENDU SEKHAR ROY): That will also

be considered. ...(Interruptions)... That will also be considered. ...(Interruptions)...

SHRI TAPAN KUMAR SEN (West Bengal): How can you describe *? I don't
know. ...(Interruptions)... What is the criterion for choosing a particular word whether
it is parliamentary or unparliamentary? ...(Inferruptions)...

THE VICE-CHAIRMAN (SHRI SUKHENDU SEKHAR ROY): Mr. Sen, sit down.
...(Interruptions)... Mr. Sen, please sit down. ...(Interruptions)... As per the Procedure,
...(Interruptions)... All of you are senior Members ...(Interruptions)...

fagg & a1 ({ Yam A MSME): WX, | think, HSH T ISP I A
TAD interpretation fHATI* &1 ATAT §- “SATGT QAT | T TS SA-T is not
unparliamentary.

93,5l 5 Ul 5 p36pe T think uw ) D53 sos pMe Qlix( BWS| (>as87
is not (g odlis) g5 -'llgs o5l (o wllas IS* -l S interpretation lale LG e

unparliamentary.

* Expunged as ordered by the Chair.

T Transliteration in Urdu Script.
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THE VICE-CHAIRMAN (SHRI SUKHENDU SEKHAR ROY): There should not
be any debate on this. ...(Interruptions)... No. ...(Interruptions)... There should not be
any debate on this. ...(Interruptions)... Please ...(Interruptions)... 1 have already ruled.

...(Interruptions)... As per the book, * is an unparliamentary word. ...(Interruptions)...

SHRI DEREK O BRIEN: Sir, in the right spirit, I am replacing the word with
'ggd'; I have no problem. ...(Interruptions)...

THE VICE-CHAIRMAN (SHRI SUKHENDU SEKHAR ROY): So, this will
be expunged. ...(Interruptions)... Now, 1 have a request to Navaneethakrishnanji and
Satish Chandra Misraji, kindly accommodate Mr. Sitaram Yechury because he has
requested that he would leave early for some reason or the other. If you kindly

accommodate, then I can call him.
SHRI SATISH CHANDRA MISRA (Uttar Pradesh): Sir, we have no problem.
SHRI A. NAVANEETHAKRISHNAN (Tamil Nadu): Sir, we have no problem.

THE VICE-CHAIRMAN (SHRI SUKHENDU SEKHAR ROY): Now, Shri
Sitaram Yechury.

SHRI SITARAM YECHURY (West Bengal): Thank you, Sir. I am very grateful

to my colleagues.

Sir, at the outset, I would like to only register a commitment that on the black
money issue, we want all the black money to come back to the country, to be
utilised for the country’s development, and that is something which we have been
saying for a very long time. The question we are debating right now is as to how
effectively we can do it. Now, I feel, this is one of the biggest frauds that is being
committed on our country and our country’s resources are being illegally siphoned
off, and these should be brought back for the use of our people and betterment of
their livelihood and our country’s development. On that, there is no dispute. But,
I think, the Bill that has been today introduced is totally inadequate to meet that
task. Before I say as to why I feel so, I only have to make two comments. One
is that we use the terms ‘black money’ and ‘white money’. I seriously beseech this
Government, at least, to change the terminology. It has a very racist connotation. We
have very black people in our country and, therefore, to say that they are good, they

are bad, etc., is not a good term. So, please consider this and change the terminology.

SHRI PRAFUL PATEL (Maharashtra) : Overseas money is ‘green money’ .

*Expunged as ordered by the Chair.



Government [13 May, 2015] Bill 345

SHRI SITARAM YECHURY: There is my good friend who is also a very good
successful businessman, who only sees the colour of money as green, which is the

dollar. He only sees that colour.

Anyway, this light banter apart, since this is already a Money Bill, our opinion
is only for record. Therefore, nothing substantial is going to happen. Anyway, |
think, I just want to be on record. Now, I will tell as to why I say that this Bill
is inadequate. We have had many one-time amnesty laws that both the Houses have
enacted, which were directed at drawing this money back into the country, but that
did not work. In fact, Sir, we had one-time amnesty of the non-performing assets
in the banks. The Government implemented it. The NPA amounts have increased
since then. You had this one-time declaration and amnesty for black money holders.
You legitimised the black money holders. You, in fact, pardoned them and said
that the crime they committed was right. The country pardoned these people. That
is something which is not acceptable. Therefore, this one-time amnesty scheme is
not going to work. It may, in fact, turn out to be protecting them. And, that is
something that I am completely against and I do not think we should aim at that
as being the objective of this Bill.

Secondly, why do I say that this will be inadequate? The problem is the
generation of black money. This Bill deals with demand side of the problem, not
with the supply side. How is black money generated in our country? We have
gone through this issue in this House before. A decade earlier, we were debating
this issue. Though this Government has now made it a habit to say that nothing
happened in the 60 years before they came to hold the Office, when the six-year
term of an earlier Government, led by Mr. Atal Bihari Vajpayee, was there, you
entered into Double Taxation Avoidance Treaties, a huge number of them. The hon.
Supreme Court has said, and we have known from our experience, that the Double
Taxation Avoidance Treaty, even by definition, is double taxation avoidance. You
cannot have a Double Taxation Avoidance Treaty with a country which does not have
that tax at all. There is no tax on capital gains in certain countries, with whom you
have entered into these treaties. They don’t pay the capital gains tax in our country
as well. So, what is the net result? You are giving them an avenue to go scotfree
without paying any tax. This is how black money is generated. We need to relook
at all the Double Taxation Avoidance Treaties. This is absolutely necessary if you
are serious about curbing the black money. The hon. Supreme Court’s judgments
on this issue must also be kept in mind. They say that the earlier Governments
did not have the courage to take up this issue with the other countries. You are a
'56-inch ki sarkar' So, '56-inch ki sarkar', you please take up this issue with the

other Governments and stop this loophole of the Double Taxation Avoidance Treaty.
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Secondly, coming to the tax collection, there is more than 4 lakh crore of
'uncollected' direct taxes according to the Government's own admission. In the Annual
Report, they furnished to us, it is mentioned. They call it not 'uncollected' but 'tax
avoidance'. It is as per the statement they give us. Now, it is more than 5 lakh

crore of rupees... ... (Interruptions)...

SHRI JAIRAM RAMESH (Andhra Pradesh): It is 'Revenue Foregone'

...(Interruptions)...

SHRI SITARAM YECHURY: Yes, 'Revenue Foregone'. Thank you. ...(Interruptions)...
Unrecovered is also a word. Sir, this is as per Government's Budget papers. They
tell this every year. You have these taxes, and, you create these loopholes. What
my friend, Prof. Ram Gopal Yadav said, more the loopholes you create, more the

avenues for generating black money.
THE VICE-CHAIRMAN (SHRI SUKHENDU SEKHAR ROY): The time is over.

SHRI SITARAM YECHURY: Sir, I will only request you to please extend it
because I want to make two important points. Unless you curb this 'crony capitalism',
you cannot curb the black money. This 'crony capitalism' you will have to target, if

you are interested to do something.

My third point is regarding the Participatory Notes, which you allow in your
stock exchanges. Who are they, where are they coming from, what is their origin?
You do not even know as to who is buying all these stocks through the Participatory

Notes? If you do not stop that, you cannot control the black money.

The fourth point is about the tax havens. The Supreme Court has noted it. We
have been raising it so often. The House has debated it, but, unfortunately, my
good friend, the Finance Minister, in reply to a question on 15th July, 2014, has
said, and, I quote, "The Government has not identified any country as tax haven."
This was the statement made in this House. Now, if the Government of the day
says that there are no tax havens, then, what the Supreme Court is talking about,
what we aretalking about, and, if this ambiguity continues, Sir, it is not possible.
When Germany and the United States of America have collected the details from the
tax havens, and, they are prosecuting their own citizens holding these unaccounted
moneys, why cannot this '56-inch ki sarkar' do it? Why can't you do it, and, why
don't you propose a legislation arming you to do it, and, that is why I am saying

that it is absolutely inadequate.

You had the UN Convention against corruption in 2004. We ratified it in 2011.
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Why the Government took so long is a different story. But having ratified it, what

are the steps we are going to take; there is no enumeration on that.

And, finally, Sir, there is a BJP's Task Force itself. It is not my Party. It is
ruling Party today. The BJP appointed a Task Force in 2011. They gave a report
titled 'Indian Black Money Abroad in Secret Banks and Tax Havens'. This report was
submitted in 2011. Very eminent economists of the country were involved in it, and,
that report has told you which are the tax havens, where they are, but no action has
been taken on that. Therefore, this law should not to be reduced again also as an
election jumla, as they call it. Forget the fifteen lakh rupees going into everybody's
account as a result of this Government coming to power. But, if this law has to

be effective, then, the points that I have raised must be taken into consideration.

My final appeal is that if you want the opinion of this House, please do not
record it as a club discussion. If some action is taken on it, we will be grateful.
Therefore, please do not keep treating and categorizing these as money bills, and
say that we have no role to play; I think, that is very unfair. So, I hope the

Government will take into account all these points. Thank you.

SHRI A. NAVANEETHAKRISHNAN (Tamil Nadu): Thank you Mr. Vice-
Chairman, Sir, and thanks hon. Amma. The AIADMK, headed by hon. Amma, is
supporting this Bill — the Black Money (Undisclosed Foreign Income and Assets)
and Imposition of Tax Bill, 2015. This Bill is to provide for imposition of tax on
any undisclosed foreign income and assets held outside India. Hence, I humbly
request the hon. Finance Minister regarding the share of the States because this
Bill contemplates to levy a tax and penalty on the undisclosed foreign income and
assets, that is, there would be a direct tax. So, the tax and penalty to be levied
is a direct tax. Therefore, what is the share which the States are going to get? I
need that clarification because Voluntary Disclosure Scheme is contemplated. As per
that Voluntary Disclosure Scheme, we hope that the persons, who are holding the
property outside India, would definitely make the declaration and avail the benefits
as contemplated under the Bill. As the States have the stake in this matter, I need
a clarification from the hon. Minister. Also, from Tamil Nadu, many people are
working in foreign countries in the field of Information Technology, software and
finance sector. They are only at the middle level. They are not rich people. They
are not smugglers. So, they may hold their genuine and legitimate income in the
form of assets or bank deposits in foreign countries. They shall not be harassed.
This is our humble request because many people from Tamil Nadu, are working in
USA, Germany, London etc. ...(Interruptions)... All Indians are working in foreign

countries, in many fields. The working class shall not be affected because of this
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legislation. This is meant only for those who have cheated the Government by not

making the payment of income tax.

Another important thing, according to me, is like all taxation provisions, the
Assessing Officers are vested with discretionary power to believe or not to believe
the explanation offered by the assesses. Has this discretionary power been given
under this Act to the Assessing Officers? The Government must take certain steps

so that it is not abused. The genuine and legitimate person shall not be affected.

Also, 1 would like to point out that good provisions are also available in
this Bill. Section 71 is very clear. This Chapter dealing with Voluntary Disclosure
Scheme is not applicable to the person who is detained under the Conservation of
Foreign Exchange and Prevention of Smuggling Activities Act and also those who
are prosecuted under the provisions of the Indian Penal Code, the Narcotic Drugs
and Psychotropic Substances Act, the Unlawful Activities (Prevention) Act, 1967 and
the Prevention of Corruption Act and to any person notified under Section 3 of the
Special Court (Trial of Offences Relating to Transactions in Securities) Act, 1992
and also in relation to any undisclosed asset located outside India which has been
acquired from income chargeable to tax under the Income-tax Act for any previous
year relevant to an assessment year prior to the assessment year beginning on the
Ist day of April, 2016— where a notice under Section 142 or sub-Section (2) of
Section 143 or Section 148 or Section 153A or Section 153C of the Income-tax Act
has been issued in respect of such assessment year and the proceeding is pending
before the Assessing Officer; or where a search has been conducted under Section
132 or requisition has been made under Section 132A or a survey has been carried
out under Section 133A of the Income-tax Act in a previous year and a notice under
sub-Section (2) of Section 143 for the assessment year relevant to such previous
year or a notice under Section 153A or under Section 153C of the said Act for an
assessment year relevant to any previous year prior to such previous year has not
been issued and the time for issuance of such notice has not expired. So, these are
the good provisions. Hundred per cent is only a penalty on the taxes. It is not

hundred per cent worth of the property.

Clause 61 makes it very clear. It says, “Notwithstanding anything contained
in the Income-tax Act or in any Finance Act, the person making a declaration of
undisclosed asset located outside India shall, in addition to tax charged under section
60, be liable to penalty at the rate of one hundred per cent of such tax.” It is not

on the value of the property.
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With this, I conclude. I, once again, thank hon. Amma for giving me this
opportunity. Thank you, Sir.

SHRI SATISH CHANDRA MISRA (Uttar Pradesh): Sir, I thank you for giving
me this opportunity. 9%, 39 Ydc &1 A1 &Idh A=l Tae @I AT Bl It is called the
Black Money (Undisclosed Foreign Income and Assets) and Imposition of Tax Bill,
2015. 39 Ude &I Sa1 publicise far Tar o1 6 omd ST IR 89 @i & UE
JHST M &1 o7 fb $Is VAT Tae M dTell @ & fUed go1ma & SR 9IRS
et iR S9d ARl 7 S 9w feu O f6 & afdd & @ | 159G AT en
SITQ, 1 U1 T {6 39 Ude & d8d S9 15 ofRg BUY &) IRTd 81 dTell 81 319
U |iel 41 AT § SR 379 % Il GRT 81 ST QAT iYW o Hiifd bl
T 6 5 BRIS & THT WA Th-Udh BY H Gaodl 3T Y 3R U dos Rable a1
feam w11 o9 9 WiIeR §o # s SH) YBd & [ AR Wi H 2udl A1 AT AT
TET? SAB! deb dTel S[AE <l © [ MYD! bt A gaqrr o & ol ST AE g
2 3R ot ot S T gom 21 9 WER 39 gdWik # T % g7 15 A vudl &9
JMMYM? T4 A I Ya oY Al U1 o 6 a8 15 ag Uy, 1 e ol @
BT A i A1 AT 8, ofhT 39 definition clause § B define fham TaT ®, I8
el TR el AT Bl $9 YT P M MU @i A9 Yae S} ¥@ fear &, offee
P W 3BT Adeld T 8, Jg W AMfeR B ql, O -G SMH ST ol FHST <8
g f dra g9 9o MU, WRGR A el B o1 {6 a8 $re o9 au| oI S
JE B, T8 BIal 997 15 oG S F¥el SITQam| s0% 3mae Bl forar & f Pret o &1
T Aded 82 Al R gae B 2R BT O T I W 3MT AN Bl [ARTE BHRAT
FTEd 8, 3R BN SR Fedl {6 [ARTE' word unparliamentary &, T 3T I8 3MR
S g1 ST, AT M SIaT & 39 Bl &4 ¥ | Al MY TARTE Ad BT
MY g 9agy 6 39 vae § w7 87 §9 Uac ¥ IMUH 9T del 82 39 Yae H I
PO el Bl 8l I§ Sl 31 g1 Uae 39 UTH HRdl I8 §, 94 M9 Ig Pel ©
o T8l IR S >yaT fh &1 ® 3R S e of X o fhar ®, S fog ey
UFe T8l oMU 21 S $udn fesft 7 a8 HHIeR AT 98 HH B AT Tad axie 9, o
MY HTAT 89 HEd &, 99 IR <o el AT 3R d18% of Shx ST fhar, S ey
I A1 W2 T, VAT $9 Vg H TSI HET T 2| TS G B YT YT HEall § b R
foreign country H fB-Y 7 ®HS BT B, foreign land ¥ ¥l $fea= 9 Suam wvRI 8,
JE 3MMU AT definition H FelloR fhaT & fh I8 ART Yae I 3MAGH & IR H gl
Sl $7®9  out of the country 8% &, 3TTAT (U definiton H FelldR HR a1 &
assesseeﬁi@%mww,B@Wdefinemgsﬁ—\’a—s’sub-clause 2
of clause 2 ¥ MU Hal & fh “Assessee” means a person, being a resident other
than not ordinarily resident in India within the meaning of clause (6) of section

6 of the Income-tax Act, by whom tax in respect of undisclosed foreign income
and assets, or any other sum of money, is payable under this Act.. 3"R ®Ig fwd
qIER FHHATS Bl § 3R SMUB! S 78] § V&1 8, I8 Uae IS9P dR H Bl Sd!
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foe 3= ®eT fb B899 98 B collect BR off B1 RN AN 9 918} HHTS & 2 3R
Wéﬁﬂﬁéﬁﬁﬁﬁmmmt{mexisﬁng provisions %‘IWW
SHa yaT H Ui €, 3MU% URT FERA ¥, 3% URT FEMA &, 3% UTd AT
ol ST 39 dNIb b © b FOTaH b 3T 39 919 P take care BRI © b IR
P e TR T HH1 T T SR Ul <o TRl < J@T 7, Al 3 IEH A
PR Fhd gl 39 R 39 919 & 1w 39 9t &7 ae 21 o hadt ga+1 3R
g 5 0 o, =9 9eR amae ® © 3R 3fHeHl &R$ SR <d Hel I g,
Tl 3 wed ® fb &9 Mmud! HidT <d & & 8T voluntarily T&T 8 WITST @R T
T AT, 89 MUY 30 R¥T odhR TP BlS <l 8H MIH 30 IRHC DR AIH]
BIS < 39 Hl § Hal W T S Frofl &9 o, 9 Flod o9 & IR H 59 9 §
MUY Hel bIs N =l fhar &, Afbd 3R q1ex @B Hl § BIs $7hH B V&l 8,
T SHP! PR YT BT 1T I8 I FafdT 1 eMT 39 Bl H s e ¢ T,
IAd 918 AT YHITsel W g7 &1 g1 WL I MYt 169 St $g Y2 O 6 e
YIS 91U, AP 916 YHINSC! I3 3R HEl & dlell &9 I8 THelse! a4 o
amyft ey & o1 UTgl Sy @ dEd € fb 'Y THensdl €9 € ¥, 98 yHemscl
I of 3N Y YLt 7 Syt Rue wafe &) g1 39 RuE & e d a1
g aTI e N Y@ ¥ IR A & BIS VAT 99 Bl ..(WET B "), I=MH FEl [
TAR U BIg Ul SHided T8 ® {6 89 dax < a1 &f, 39 Hgl & aril & forg
SR 4 dEd € P T8l R O AN W8 ¥ €, Sl ' vl a¥b 9 e s oo
PP IR BT BRAT I8 8, dl 89 ISP 89 HSIRI H o Fhd 8, NSxargsl blol
¥ & W99 H PV el Hel 2l I8 a1 <o § W § ok To & oy sifest
Mo &1 S 918% BATSs B I8 8, ST <R U BT & a1y 3R 3R 9 &)
T R T E O 3MY S BT o B FW BY T & b dferg g ¥ AL aR W 9,
T 39 TN B Yot o B AMMYHI ATh HR <, 3R AT 30 TRYCT <3| 9 Ve
BT a1 3T Y AT B 399 TR I GIfd mifae= 8, B g9 9 Gefa T 2l
Pl & I I8 b dRE § GEfdd 8, 9 § o) Ha ofl 9 S A 6 ogad
39 S P Plel &9 Bl 99 AN DI 91 B Bl & T2 GIP @RI H 15 A T
P ATE? GG BRIS ATGH STR H &1 AN Uh-UP 9T AR 43 §U &, IS §b
S E, §% dTel gap] IhR dI8% gdhd od § R Hed © b WE, ol gRR W
T 9 7S ou B AT V15 G BUY SBT b AN, Tg I BT B hY| SO B
A H U A P T BRAT B, AT

SHRI BHUPINDER SINGH (Odisha): Mr. Vice-Chairman, Sir, it is better late
than never. At the end, after 3642 days of the Government, at least, the Government
has brought forward this Bill thinking that black money will now definitely come
back after the House passes this Bill. I have my own doubt. The whole country is
waiting as if after this Bill is passed, 15 lakh will go to each individual family,

as promised by the Party who is in power today. It is not just a promise in a
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public meeting, but it is in the manifesto of the Party. It is one of the points in

the manifesto of the Party. It was in their manifesto.

Sir, before the last General Elections, there was an atmosphere throughout the
country as if crores of rupees are there outside. Many party leaders this side, time
and again, said that the extent of amount is so many lakhs of crores rupees. But,
when a question was raised in the Lok Sabha — it is Unstarred Question No. 866
dated 27th February, 2015 — the hon. Finance Minister replied that there is no official
estimation of the amount of black money within and outside the country. This is

the state of affairs.

Sir, the black money generates here only. I have said it time and again. When
the new Lok Sabha was formed, at the outset, in the Budget Session, I said that the
black money generates here. The tree is growing here. Unless you kill that tree,
the black money will be generated. Not only it is generated, but also the extent to
which that black money is in demand here in this country. Black money is demanded
at your nose. Everybody knows black money. What is the actual definition of black
money? It is known to everybody, but nobody knows the figure. But, the poor man
wonders as to when he will get back this money. Sir, only when the Supreme Court
gave a direction that the names should be revealed, and the black money should be
brought back, the Government took some steps. When the UPA Government was in
power, they said that it was not possible to reveal the names because of restrictions
imposed by those countries where black money had been stashed. They have also
said that due to bilateral relations it was not possible to reveal those names. Those
who have questioned the previous Government that why they are not disclosing the
names are also not in a position to reveal the names though one year of their ruling
is going to pass by. Sir, what is more important is 50 per cent of the black money
in India is in the hands of the real estate agents. Unfortunately, the Real Estate
Bill has been referred to a Select Committee. The real estate agents are exploiting
individual families by promising to give the flats within one year. But they are
taking five years to seven years to hand over the flats. They take home loans at a

higher interest. They are not getting justice.

Through you, I appeal to the hon. Finance Minister, that the law of the land
is not enough to check black money which is generated here and stashed abroad.
Therefore, you need to bring another law to check black money. I wish the hon.
Finance Minister definitely addresses this problem. The Minister should inform the
House how the black money is being generated in the country, how it is going
abroad through airlines or through the sea or by road. This has to be explained to

the countrymen, through this House. Thank you.
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THE VICE-CHAIRMAN (SHRI SUKHENDU SEKHAR ROY): Mr. C.M. Ramesh,
not present. Mr. Praful Patel.

SHRI PRAFUL PATEL (Maharashtra): Mr. Vice-Chairman, Sir, the Black Money
Bill has been very actively debated for a very long time. All I can say is that a lot
of expectations were raised by the Government itself during the elections that there
are unlimited sums of black money held by the Indians outside the country, and,
therefore, that money would be brought to productive use and that money would be
put into the accounts of individuals at the rate of approximately Rs.15 lakhs or so.

That has caused anxiety and enthusiasm about this Black Money Bill.

Sir, the genesis of black money in our country is due to the tax regime over
the years when we had 97 per cent tax. We used to go abroad and get $7 a day
as our travelling allowance. Because of this reason, over the years, this kind of a
malaise has come into our system. Of course, things have drastically changed. It is
not the same as before. Certainly with a better tax regime, I am sure, compliance
also will be better. I do not want to go into the sums because nobody knows the
exact number of people who have money abroad, the sums which they hold. The BJP
in its past avtaar in the opposition has brought out a white paper on black money
which, I think, was one of the bases, on which people started talking of astronomical
sum being stashed by Indians abroad. I think somewhere down the line to create
a panic and anxiety, you yourself are responsible to some extent for raising the

expectations and the bar on what kind of black money exists outside the country.

Sir, ease of doing business is one of the mantras of this Government and rightly
so. I respect that. I remember in the good old days, when the NDA Government
was there, there was a Finance Committee with which I was associated. One of the
jobs which was given was to repeal FERA and to bring in FEMA. Why? Because
FERA was considered a draconian law. People, in an increasingly globalized
economy, were finding it difficult to comply with the strict provisions of FERA, and
that is why FEMA was brought in. Unfortunately, even after bringing in FEMA,
authorities have been resorting to using another strict law, the Prevention of Money
Laundering Act, which was essentially brought in by a UN Charter because after
9/11, everybody thought that to check the terrorism and narcotics money this law
needs to be enacted. But our agencies also started using it for simple economic
offences, because the teeth under FERA was lost and FEMA did not have the
requisite penal provisions. I am just mentioning this as a background, so that the
Government and others understand that we ourselves have, over the years, decided
that we must have more ease of doing business. The Commerce Minister is here.
A large amount of exports and imports take place in the country. I would say, one
of the genesis of this problem lies in the export and import of so many goods and
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services. Today, if you want to look at the overall situation... ... (Time-bell rings)...
Sir, T have not even started.

THE VICE-CHAIRMAN (SHRI SUKHENDU SEKHAR ROY): What to do?
My hands are tied.

SHRI PRAFUL PATEL: Sir, today, we Indians remit the highest amount of
foreign exchange into our country, more than even China. About $70 billion are
the remittances by Indians from overseas. That itself is a very important number,
I would say, from an economic point of view. Our own openness of transacting
business with the rest of world has greatly increased. Indians are allowed to remit
$2,50,000 each year per individual. Now, today, even when this is being remitted,
there are so many questions that are being asked. Questions are raised about what
this money is being used for. So, I think there needs to be some kind of a clarity
in our objectives, as to how we want to treat the free flow of money, goods and
capital. Everybody doing business, everybody transacting business outside the country,
need not be treated as a criminal or be treated with suspicion.

Today, I read something in the Economic Times. I am sure the hon. Finance
Minister must have read it too. On page 7, there is a report that 80,000 Indians
have, in the last month itself, sought residency in Dubai or Singapore. I do not
have any veracity of the figure, but, increasingly, this kind of talk is happening. I
don't wish to attribute any motive to anybody. I am sure the Government, all of
us here and everybody, wants to see that black money and such other undisclosed
assets come back into our country for productive use, they should be legally taxed,
and so on. But if people living in India, primarily being in business, are moving
outside India to live abroad and to, maybe, have some kind of an 'ease of doing
business', or to avoid some compliances, I think that is an issue which needs to be
seriously looked at by the Government. I am being very objective and I am making
no criticism here at all, but I feel that this needs to be adequately dealt with. While
we are bringing this Bill, we should also not forget, as Dr. Natchiappan said, that we
already have the Income-tax Act, we have the Enforcement Directorate, we have the
Department of Revenue Intelligence and so many other agencies, which are already

looking at all the aspects and trying to regulate black money or foreign assets...

THE VICE-CHAIRMAN (SHRI SUKHENDU SEKHAR ROY): Please conclude

now.

SHRI PRAFUL PATEL: Therefore, while international jurisdictions are getting
narrower, we also realise that post-2017 there would be a much more free flow of
information that the Government would be able to collect from outside. I think we
also need to understand how economics and the world of commerce and business
moves. And, though there is an SIT appointed by the Supreme Court, we also need
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to educate them about the larger issues of how international business and commerce
works, because people talk of ridiculous amounts. It is very easy to talk that so
much of money is outside and this is the way people are making black money, etc.

..(Time-bell rings)...

THE VICE-CHAIRMAN (SHRI SUKHENDU SEKHAR ROY): Please conclude

now.

SHRI PRAFUL PATEL: I think there is very little understanding. Therefore, I
feel that even our own authorities, whether it be the Income-tax, DRI, ED or so
on, too need to be told to handle things very, very deftly and carefully. If there
is somebody who is genuinely doing wrong, he should be punished. But there are
people who are genuinely transacting business. Showing eagerness and enthusiasm
to try and catch anybody and everybody would also work to the detriment of the
good intentions with which the Government is bringing this Bill.

So, Sir, without saying much, I would only say that it is a good step, a step in
the right direction, but I also feel, over the years, Mr. Finance Minister, you may have

to moderate, modulate and regulate this in a more and more user-friendly manner.

THE VICE-CHAIRMAN (SHRI SUKHENDU SEKHAR ROY): Please conclude

now.
SHRI PRAFUL PATEL: Thank you, Sir.

MR. VICE CHAIRMAN (SHRI SUKHENDU SEKHAR ROY): Now, Hon.
Members before I call the name of the next speaker, there is a message from the
Lok Sabha. Secretary General.

MESSAGE FROM THE LOK SABHA — Contd.
The Negotiable Instruments (Amendments) Bill, 2015
SECRETARY-GENERAL: Sir, I have to report to the House the following messages
received from the Lok Sabha, signed by the Secretary-General of the Lok Sabha.

“In accordance with the provisions of rule 96 of the Rules of Procedure and
Conduct of Business in Lok Sabha, I am directed to enclose the Negotiable
Instruments(Amendment) Bill, 2015, as passed by Lok Sabha at its sitting held
on the 13th May, 2015."

Sir, I lay a copy of the Bill on the Table.



