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Increase in prices of pefroleum products

F1301. DR. SANJAY SINH: Will the Minister of PETROLEUM AND NATURAL
GAS be pleased to state:

{a) whether prices of petroleum products are determined according to prices of

these products in intemational market, if so, the details thereof;

{b) the quantum of increase/decrease made n prices of petrol/diesel in last three
years and current year, date-wise and the quantum of increase/decrease recorded in

prices of crude oil in intermational market at the time of this revision;

{c) whether reduction in prices of petrol/diesel by oil marketing companies has
not been proportionate to the fall in prices of crude oil in international market;
and

{d) if so, the reasons therefor and financial benefit accrued to Government
from it?

THE MINISTER OF STATE OF THE MINISTRY OF PETROLEUM AND
NATURAL GAS (SHRI DHARMENDRA PRADHAN): (a) The prices of Petrol and
Diesel have been made market determined by the Government effective 26th June,
2010 and 19th October, 2014 respectively. Since then, the Public Sector O1l Marketing
Companies (OMCs) take appropriate decision on pricing of Petrol and Diesel in line
with their international prices and other market conditions. Public Sector OMCs are
at present applying Trade Parity Pricing methodology to compute the Retail Selling
Price (RSP) of Petrol and Diesel. Import Parity Price (IPP) is applied for pricing
of PDS Kerosene and Domestic LPG.

{b) The details of revision in the RSP of Petrol and Diesel since 1st April 2012,
along with the price of Indian basket crude oil on the day of revision, are given
in the Statement (See below).

{c) and (d) As stated above, Public Sector OMCs are at present applying
Trade Parity Pricing methodology to compute the RSP of Petrol and Diesel Other
cost elements in the RSP of Petrol and Diesel viz Excise Duty, BS IV premium,
marketing cost and margins etc. are specific costs which do not increase/decrease
with the volatility in international prices of Petrol and Diesel. The element of excise
duty which is specific in nature has increased since November, 2014. Most of the
State Governments also have increased VAT on Petrol and Diesel. After taking into
account these factors, OMCs have passed on major portion of the decrease in price

to the consumers of Petrol and Diesel.

T Original notice of the question was received in Hindi.
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Details of the Revision in Prices of Petrol and Diesel, at Delhi, since [.4.2012

Date Indian Basket  Petrol Diesel Reason
Crude Oil Flitrey  F/litre)
($/bbl.)
1 2 3 4 5
01.04.2012 109.03 6564 4091 Prices as on 01.04.2012
24.05.2012 104.11 73.18 Increase in Prices
03.06.2012 98.49 71.16 Reduction in Prices
18.06.2012 95.86 70.24 41.29 Rebate (PetrolyRemoval of Rebate
(Diesel) in VAT at Delhi
29.06.2012 93.46 67.78 Reduction in Prices
24.07.2012 101.49 63.48 Increase in Prices
01.08.2012 102.95 68.46 41.32  Revision in Siding/Shunting Charges
14.09.2012 115.99 46.95 Increase in Price
09.10.2012 110.69 67.90 Reduction in Price
27.10.2012 107.33 68.19 4715 Increase in Dealer Commission
16.11.2012 107.91 67.24 Reduction in Price
16.01.2013 107.92 67.56 Removal of Rebate on VAT in Delhi
18.01.2013 108.92 67.26 4765 Increase (Diesel)/Reduction (Petrol)
in Prices
16.02.2013 114.49 69.06 48.16 Increase in Prices
02.03.2013 107.10 70.74 Increase in Price
16.03.2013 106.44 68.34 Reduction in Price
23.03.2013 104.78 48.67 Increase in Price
01.04.2013 107.18 68.31 48.63 Revision in Siding Charges
02.04.2013 107.18 67.29 Reduction in Prices
16.04.2013 99.28 66.09 48.67 Reduction in Petrol Prices/Increase in
Delivery Charges of Diesel
01.05.2013 101.34 63.09 Reduction in Prices
11.05.2013 101.37 49.69 Increase in Price
01.06.2013 99.34 63.99 50.25 Increase in Prices
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16.06.2013 116.07 66.39 Increase in Price

29.06.2013 101.05 68.58 Increase in Price and Delivery
Charges of Petrol

01.07.2013 100.38 50.26 Increase in Delivery Charges of
HSD

02.07.2013 100.87 50.84 Increase in Price

15.07.2013 105.80 70.44 Increase in Price

01.08.2013 105.51 71.28 51.40 Increase in Price

01.09.2013 110,73 74.10 5197 Increase in Price

14.09.2013 110.68 76.06 Increase in Price

01.10.2013 105.60 72.40 52.54 Increase (Diesel)/Reduction (petrol)
in Price

01.11.2013 106.77 71.02 53.10 Increase (Diesel)/Reduction (petrol)
in Price

01.12.2013 109.35 53.67 Increase in Prices

21.12.2013 109.12 71.52 53.78 Increase in Price of Petrol and
Increase in Dealer Commission on
Petrol and Diesel

05.01.2014 105.65 72.43 5434 Increase in Prices

01.02.2014 105.50 5491 Increase in Price

01.03.2014 106.44 73.16 5548 Increase in Prices

01.04.2014 104.56 72.26 55.49 Reduction in Prices and Increase in
Delivery Charges of Diesel

16.04.2014 106.52 71.41 Reduction in Price

13.05.2014 105.58 56.71 Increase in Price

01.06.2014 107.14 5728 Increase in Price

07.06.2014 106.43 71.51 Increase in Price

25.06.2014 110.86 71.56 Increase in Rail Freight

01.07.2014 109.75 73.60 57.84 Increase in Prices

01.08.2014 104.44 72.51 58.40 Increase (Diesel)/Reduction (Petrol)
in Price

16.08.2014 100.53 70.33 Reduction in Price
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31.08.2014 100.97 68.51 Increase (Diesel)/Reduction (Petrol)
58.97 in Price
01.10.2014 95.34 67.86 Reduction in Price
15.10.2014 83.85 66.65 Reduction in Price
19.10.2014 85.06 55.60 Reduction in Price
01.11.2014 83.00 64.24 5335 Reduction in Price
01.12.2014 67.72 6333 5251 Reduction in Price
16.12.2014 5776 6133 5051 Reduction in Price
17.01.2015 4524 58.91 48.26 Reduction in Price
04.02.2015 5497 5649 4601 Reduction in Price
16.02.2015 59.05 57.31 46.62 Increase in Price
01.03.2015 59.85 60.49 4971 Increase in Price
01.04.2015 53.64 60,00 4850  Reduction in Price
16.04.2015 60.23 5920 4720 Reduction in Price
1.05.2015 63.61 63.16 49.57 Increase in Price
16.05.2015 64.45 66.29 52.28 Increase in Price
16.06.2015 61.53 66.93 5093  Increase (MS)yReduction (HSD) in
Price
01.07.2015 61.84 66.62 5022 Reduction in Price
16.07.2015 66.90 Reduction in Prices and increase in
56.29 4972 VAT rates at Delhi
01.08.2015 52.98 6447 4612 Reduction in Price
15.08.2015 48.17 63.20 4495 Reduction in Price
01.09.2015 4937 61.20 4445 Reduction in Price
01.10.2015 46.33 4495 Increase in Price
16.10.2015 47.34 4590 Increase in Price
01.11.2015 44.72 60.70 4593  Decrease in Petrol Price/Increase
in Delivery Charges of Petrol and
Diesel
16.11.2015 41.39 61.06 46.80 Increase in Price
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01.12.2015 40.97 60.48 46.55 Reduction in Prices

16.12.2015 34.20 59.98 46.09 Reduction in Prices

01.01.2016 32.90 59.35 4503 Reduction in Prices

02.01.2016 32.90 5935 4503 Increase in Basic Excise Duty rates
for MS/HSD without increase in
RSPs

16.01.2016 26.40 59.03 4418 Reduction in Prices along with
increase in Excise Duty

19.01.2016 24.96 59.99 4471 Increase in VAT Rates at Delhi

31.01.2016 31.05 59.99 4471 Increase in Basic Excise Duty Rates
for MS/HSD without increase in
RSPs

01.02.2016 31.05 5995 4468 Reduction in Delivery Charges of

Petrol and Diesel

18.02.2016 29.89 59.63 4496 Decrease in Prices of Petrol and
increase in price of Diesel
01.03.2016 33.22 56.61 46.43 Decrease in Price of Petrol and

increase in price of Diesel

56.61 46.43 Current RSP

Trade agreement between India and France

$1302. SHRI LAIL SINH VADODIA: Will the Minister of COMMERCE AND
INDUSTRY be pleased to state:

{a) whether it is a fact that some trade agreement has been made between India

and France; and
{b) if so, the details thereof and by when it 1s likely to be mplemented?

THE MINISTER OF STATE OF THE MINISTRY OF COMMERCE AND
INDUSTRY (SHRIMATI NIRMALA SITHARAMAN): (a) No, Sir.

{b) Does not arise.

T Original notice of the question was received in Hindi.



