124 Written Answers to [RAJYA SABHA] Unstarred Questions

Financial performance of private airlines

1928. SHRI AJAY SANCHETI: Will the Minister of CIVIL AVIATION be
pleased to state:

(a) the details of the financial performance of private airlines in the country
during the last three years, airline-wise;

(b) whether there are private airlines which had shut their operations due to
losses incurred by them and if so, the details thereof;

(¢) whether Government is coming up with a package to help the crisis-hit
airline industry; and

(d) if so, what arc the features of this package and how long it will take to

implement these measures?

THE MINISTER OF STATE IN THE MINISTRY OF CIVIL AVIATION
(DR. MAHESH SHARMA): (a) The details of the financial performance of private
airlines in the country during the last three years, airline-wise are given in the
Statement (See below).

(b) During the lasl three years ie. from January, 2013 onwards no Scheduled
Private Airlines had shut their operations due to losses incurred by them.

(¢) and (d) No, Sir. However, the Government has taken several measures like
persuading State Governments to reduce Value Added Tax (VAT) on Aviation Turbine
Fuel (ATF), allowing direct import of ATF by Indian Carriers as actual users, permitting
foreign airlines to participate upto 49 per cent in the equity of scheduled air transport
undertaking, allowing External Commercial Borrowings (ECB) for working capital
requirement of airline industry for a period of one year subject to a total ceiling
of US $-1 billion and tax concession for parts of aircraft and testing equipment for
third party maintenance, repair and overhaul of civil aircraft.



Statement

Details of the financial performance of private airlines in the country during the last three years (2012-15)

(} in million)

Carrier/Airline Operating Revenue Operating Expenses Operating Result
2012-13 2013-14 2014-15# 2012-13 2013-14  2014-15#  2012-13  2013-14 2014-15#
Jat Airways 1,70,916.32  1,72.325.10 1,95,606.05 1,69,690.47 2,01,072.50 2.15,030.10 1,225.85 -28747.4 -19,424.04
Jet Lite (P) Ltd. 19,806.68 16,909.95 14,229.36  22,274.69  21,44596 16,77522 -2,468.01 -4546.01 -2545.86
Go Air 22,259.33 25,323.79 30,66424 2140840 2422681 28,715.82 850.93 1096.98 1948.43
Spice Jet 56,006.78 63,042.33 52,015.25 58,804.93  73,036.80 60,884.99 -2798.15 -9994.47 -8869.74
IndiGo 92,030.80 1,11,165.84 1,39,253.36 84,072.90 1,08,466.91 123,578.64 7,957.90 269893 15,674.72
Air Costa * 511.03 3268.62 * 1206.57 4571.57 * -695.54  -1302.96
Air Asia *ok *ok 1551.87 *k ok 2885.01 ok **  _1333.14
Vistara oAk Hokk 691.28 Hokok okok 2681.94 Hokk Rk _1990.66
TotaL 3,61,019.9 3,89,278.04 437280.03 3,56,251.39 4,29,465.55 4,55123.29  4768.52 -40,187.51 -17,843.26

* Operation started since October 2013

*E Operation started since June 2014

*%%  QOperation started since January 2015

# Provisional

Note: Kingfisher airline stopped its operation w.ef. 1st October, 2012. Hence, its financial performance has not been included.
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