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MR. DEPUTY CHAIRMAN: Mistryji, what I read out is only the decision of the
Business Advisory Committee. If you want to increase the time, when it is taken up
for discussion, you are free to raise it at that point of time. The House can always
take a decision on that. What I have reported is the BAC decision. The House is
supreme and it can take a decision. If the House wants, it can extend the time.

With regard to the other point you raised on assurance, if the Minister has given
an assurance, then there is a Committee on Assurances.

SHRI MADHUSUDAN MISTRY: Sir, the Minister gives assurance only during
Question Hour. When we raise an issue in Zero Hour, when the Parliamentary Affairs
Minister assures us that he would talk to the concerned Minister, nobody knows
what happens after that. ...(Interruptions)... 1 want a ruling on that.

MR. DEPUTY CHAIRMAN: Even if it is a Zero Hour mention, if the Minister
has said in the House that he would examine it or convey it to the concerned
Minister, it is an assurance. The Committee on Assurances can take up that.

SHRI MADHUSUDAN MISTRY: Then this rule should prevail, Sir.

DISCUSSION ON DEMONETIZATION OF CURRENCY — Contd.
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[ TPt U]

fa9iy 919 ¥% 2 f6 IR TSl ST sHHEE BT o ©, I AT Bl a¥g dfbT AT
IRe® SHHME BAR I 8] 81 A8y, o9 I8 W 9 1978 Pl SHMCISOIRN &I
aId ge, 9y 1978 H YN < B TA &I BT b FloId ol IS ARl H off, It
AR o1 B Al | offl 3@ AT v 1978 § SISO g3l 3R 3@ 3R TH 31T
ag 2016 A IH AT H SHMCISONM $R & 0 e B YT BT ared g, a1 A
ST § {6 S YBR B AU AT B ST § I8 &1 39 I Bl Pls HI WIBR
B & folg AR 2T 8 3R o1l 99 dFn A sfids Ay, Wy # S SR A,
Afe AT SRR BRAT ATRAT § ($ T8l AT 39 P YT 87 WHT J AIC), A 500
3R 1000 & At § 8, T8 919 UXPR 3a91 991 $eH Soldl & AR a1 g1 ot
ol ®, 91 B9 a1 8 ARG B Id BT e det off fr Mfvad wu @ 9 IR @Y
gae A PR 1 30 P B & U ¥ $&¥ IO 81 AR AN w@ae by
T, R g @R A1 <9 B 3t JaRe R SRl Bl f[AuRid 3Rk T Bl

HEIey, 3l § <@ @1 o1 SR § 991 =mEdn g b 50 BT BT AR AT A B
H ol 9gd A1 & 19 AT 8, A2 A1 MSTBA 500 AR 1000 $UY BT AIC FID B
# BT Wwifae 91d 2, dfdd 59 B 9 Aic § ¥ for gan © fF <1 promise to
pay the bearer the sum of fifty rupees.” AT T & HU oI Wl afdsl T M MRS
2 fb"I promise to pay.” BIelid 50 ¥UT & e $ HUX AR, Rod b =21 forn
g, IR 1 ft B Fe &7 Adod IE T P I8 TAR I BT ANTel TN ¥ 3R g9
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forar &, o s forr 2

TEIGd, He B Adad I © B M1 99 87 o sAR W BV qgT Fed A
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®fec Pre A 1 BT B

weied, afl TR U H gfErd 9 2 RIS pee B ¥ R TR W H 130
FRIS AN &1 B9 BBl A SHD] YT BN, B8l qP 89 AN Bl HIST IS 33 BN
AR W H AR 2 FRIS Bie B1S €, A I8 B Igd 91 I TR T HH Aqad
BT 3T b 31 T b 100 AMERAT H WY gTed A v el b U™ ST P
92T ¥l That is why that is the problem. New ATMs have to be recalibrated because
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g8 AIc & AIgS $ WY FF 7L B @ T Al IS gag & g § g9 W Uh
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BIC Mg § gy A1 qarg & Gl dhas TRAT H S8Y AT RS 3@l UoIg
P fedl ©Ic B & T S8, @ 3MUB! ugdT g kb agi s uRiRRafa &
P WEAT B I AN TS A1 BT & d18Y Tl BH AN $Had I8 $T B §l WS
B A 99 A IS AR A W@ E, Afdp [fvad wu A g\ A & 39 IR
# forae &1 a1fey iR St aoig A ST B9 39 TS99 7gH Tl H W o
e € WY, 39 919 b1 B 8 ARG B gaNl, ST faT 9 BT IWRT TH AR, A
W W H PH BIAT &, T8 50 AR SYI B TSANT o Bb? O] g8 B T B
P SIH P v 9 # dorl 97 ot IR foT qre offl 9' °F # onf) do1 § 8k 9%
il g WY ET UgA §, IS S € S ARl B I 9 g1 TN 39 I9 Afad
BI AU MG H UgEd qP AT AT Bl M5 fF IqP! a8 W UBA Al (0T W A
% forr TR TiRE Y STovd off, 981 SHd! T8 e <2 offl S-d¥ 98 faft aRe
31O T # UgAr 3R a8l W I A B b HEl (& AIed, S AT W T8
HIfoel §9 w1 fo <@, &9 fead W gmedas g, dfdT 9 Ame 7 8 ger
Pls AG ol PY Idhd| WX, 8H R Jae H? AP 50 89k 0 fiTda Hor
BI IFB MG F BIC AT § F¢ BYp § W R S Fhal g, AT W R PR qhd
2?7 NI 98 e on, a1 € e H W) 37U Sud! A $Y VT o1l gl
aoTe 4 31mel S gY@ 4 R Affa ge 8, s9¢ ar 4 il W IWeR &Y ..

RN TS, MU I8f U AYPR PT Ul @M APR & I & dN ¥ Igf W
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M@ gd AR ST B ARy off, $9d R | A o i gl del 21 sHifau
s B W B BT U BT IA1 S IMUD] g8 S8 YR 98 | AlH &—bIamd
Tl fade e @ AR & fog 519 effr F=a €, 98t R te 9% @ g9 7 9. w®
IET AR ART S 1 96 & 918 SN Asid o1, fgell AN Uh-gE $ HWR Il
PR W U, (H-SW Bl B I} U {1 Ge TSI GII T, IFBT Hid AR B
Gl d APl Fgd IAeS! AYE W, WR MR BT, N AN P F

ot IR TR SumTEE S, A S 14 dRg RIS DU 500 3R 1000 TR F
dic & ®U A A, 39 W H IO I H Bl B g I off ofde At & ARRd
TR dfp Red 4 o g1 781 @ J, f59d! aoe ¥ I8 AHad g 6 B dahar
g 5 19 o oo T g8 8 ugell a1 @ F® B WHAvH H S 67 A WIS
TSI o, 31 T 99 € oAl wafw A § Sude 8 S AR &9 69 S9a
BIRST 7 B 3R T ATl 31 fiR A U& ) Atbe § A <, 39 AWTAARS 7 BN,
SI9 IYT WEH! TSN M T, I IV T
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TH AFHR W BT $¥ g8, I 1 SAisUl ...(IEHH). .

sft dlgy MIa: v ATl He has yielded to me for a minute. 39 ¥} 30 qraf
S7 IRaum § b g B' I g B SR AN oieT 99 W iR di-aR T A
& AT R S, d1 S GUT BT 29 81 59 [l ST B aRIB Y @ §, dl
=P A WH PR b ST H §H DI AT 81 SRR §H T IHRI-dBYI 7 HaAY
3R NN BT HST-HST Y Glldbe ofsd § @el 9 &I, a1 I & faAl 7 sru-amy &
qg AT GAST S ... (EILTH). .

3 Upedt geet: AU Il R BN BTl a2 Al 3y 9 B W E
& N Al A SERT @ T @ 3R ABY-TH 7 AAG| T MMHT Bl Jiewd 4o
3T 4,000 BYF HIC Ia P < I8 &l A AT IAB] TH IR 4,000 BUF HIC Il
R 3 fean, @1 = S9d vE g & fau g 8l

i TRW TRIel: 39§ W g8 24,000 YU BT AHaT B

ot Upeet USH: T T B W T AMU? ... (FIUM)... R 9d HI L 22
..(AET)... B A 6 24,000 TG QM2 ... (FFE)... ST FadTSY, 24,000 TG
g o g2 ...(au)...

sft Mewg el @M (@Y U WX LL(FAY)... AT AT Shi H TSI
...(TTET)....

S oo Sa Bsy @l cc(Cl ) en w306 e weew Gl
---(C,«.lle.A)---

sfelt feera srgpe (Ramaa ween: w- ... (Faem). ..

ft Ugeet uSe: H WS g b 3y I ®9 deldl, WS MY g9 Y SATaT
74 qiferg, wife S gk Uds W &, 98 [Sepa ofe €1 § Jfud] F8 e g

st digu Meer: WR, 96 A fSuifvie wxd 24,000 T @A S FHA L
sft upeat uea: YR WIS, 3T AL 919 AT F IMUDT DI AT T2 Y G B
THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please address the Chair.

ol Tped g WfbT 3 meHl B S WNEE €, g9 WY o) oy ofl, W9 s
T # o -ufaffy & IR w93 €1 e @ uRRRfT £2 9y w1 N Bt 89 B
T PR B T, IS AN BT Bl €9... F T 91 BUIUI 99 TRIT AN, ST 3MIBT
RITeT ¥ SATE] HAHEE Iredl SISl AT, BTl €67 B arall, ST 3o+ edl § 3«7
T PR TR A B G-I AT 8, IHB! AU SiT AT Ugar 8, ISPl

3igratt 3l MUBT o =T &1 3Mud foy ag a1 |ree drelt 71 989 Sit & AqH ®

T Transliteration in Urdu script.
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& 2Ys 3R Terd & 71 § anft T[e @1 S FaD! I ¥, T UR S @ATURY T
AT Bl R I T W & oy 37 8, IHH! Bls Ugardl el 8, 59 98 aKdl
H U1 97 R ATl § 3R I8T Flc YW1 §, 99 SH$ b Bl AlfST 3R IFANST
BT 21 981 WX IS Bl AP HoR gl BT 8 3R SHBI Blg JRCISITH Tl
BT €, SABI Bl 8B ABIST Fel il &l 90 per cent of India’s trade is in the
informal sector and you cannot change that. 314 e ggod BT {1 IRAT, I lg‘ﬁT
B 91T ¥, AfBT AT T SR WM BT 2T §, SHBT 1?7 AR 3R 3Muds ferg
SO JIelT 98 A B, oIfdh 3R 37791 U fad g9 3R U] 8 S o Jid),
T8 B Adhd B, 9 99 R H, 89 URIR R w1 i & i foddl & 9= &
TP B B W B, 98 81 WX U1 IET & AT o HA 9Tl B Ierevyr foan, 9gd
AR IFAFT U SN0l &, RTIdT I T-31e T Jarel o 37u-31= 190 H H&l gl
# &Y <IS1 1 TIRRMT T8I A18 gl

sft At A9 (FERTE): W S 9 5 919 FL 2, S9d W9y § § g gur
BT ATEAT ) BIs AGH 24 TR BUT JUA ABSe d al Fwreim, 59 98 39h
IHIST | ENMII ... (AFET)....

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please, don’t respond to that.
sft Upeet ude: SHP! Bl IINIT, T am not going into that.

ft digu Maret: ey feuifsic w-d e a@d 21 ... (@am)...

sft ypeet ucar: IRy Sft, # Ul ..(@aw). ..

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Mr. Praful, please address the
Chair...(Interruptions)...You need not respond to each and every point. ...(Interruptions)...

SHRI ANAND SHARMA: Sir, the hon. Minister should not make incorrect
statement...(/nterruptions).. Please correct him...(Interruptions)...

ol dpeet S I S, AT ANIR H, Hel H, fowedl B A A T SIS,
fRgEM & & M4, TER § BR-BIC IO O 8, W & IR o 81 98 W)
I ORI | fohat it |s w8, {6 7 Aol @1 91 $E, feda wme s @
BN, fE®) 3T & TS B HR @I 2, IABT 37T Aorge T8l fiefl, amer g9R
AERTE, ¥, 3l TaR A18q o8 B o & 98f R Wdi § I 797 Bels 8l &, SAB! ol
IRl AT Bl 8, g8 A8l 8l UT I8! Bl 981 W $els b Ao H Folgy Jrex-arev
H 3 &, Afhd T IHBT Foig 8l e w1 W& Bl IS fhdd AN UH informal
sectors &1 § IS ITW A ST B3N §, 9ol Al © f$ IST ST 4§ AT ST 50
ARG ART BTH P &, IS9P contractors I Al IP H UAT BRI &, AT SAD!
HOIGY B ultimately B | g Wi w1 BT 21 U RRIfa | a8 @ sHet fem
TEl B T e € waed g
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[27 TPpea T ]

IS B SO DI I B &, Igd AR AN o el 6 Pigae g
H |9 T A9 B M BT T AR T B g9® I < w4 P e 81 afay
3e B, 39 919 B A foram, <Ifde S0 decawe SeNS ¥ S b8 AR 9 A4
IId BT R MY MR B IMT ¥, Js H 89 AN 95 AR U ANl BT S E,
SR Ig PeAl © b afery dlad € 9 & <ie 9+ dgaed 9 8 ar fafeeT o
# 95 AT 7, oIfhd SH SSRI B 3MMST 80-80, 90-90 WFYIT Wi I o+l Usl &
IR T udp Wt WfeE 9 99 & 81 W &7 ..(FT B 6. 1 S SHd)
ease of doing business # % fhaT? 3MUHT 19 Tl &, AN I H Igd ART VAT
SR yRuR® Wt €, SAfU 3R U Uhiue AR 6 8 @ "Ie @), ue
8" B IXE 99 Uleah B AdI-Id Aled B <, THT B dTell 21 2l ... (). ..
IE By legitimate 8T Bl 37 9 UTeelrd PI WAled B & oI HH 8 ATSH B
A T8 PIAT A1RY o1 F AT § B P a9 b Raarw v fHA off avw 9
e Fargy, Y saw H1 91 gfed Tasy, S9H B8 5 L g ol wE o A
political funding @1 §Td ®II 981 ST 7t 919 HEN M political funding & IR | &H
IR MY [ S B ... ..

sftf TR TR @ERT): 3 & S 2

3t Upee e A<V, AU LN S &, BH AN S © b Hiees T 82 gl
IRE W gAE § A7 8 T T, B 9T AN 59 FHed 21 39 ft S €, 7w ooft
S © b ureer@ @1 22 3mg a1 urdt & oRR ol 81 SHE W d9a) 8 &) 2l

$AH 3MMUH] GIR AT SN 37T Bletgd 3R Nfafcda BIET & HRor A/l &1 <

TRIMHT B 3BT 7, S0 ) 39 3=} dRE Sd & oifdh 3 999 &1 BT &= B

g anft 9 W O 5 ol 9 weer R fia @ 21§ smue) ast ue e
I AIET §l BN I8l g1 | Ue SLALTS ©, fRgae demmica d% 1 SsHa
JagR 3o f[degpa 48 #Y faar &, <led 48 #Y &A1 §1 You cannot draw even a
single paisa. And, I am telling you. FERTE, &1 AT IR UY &I, A SITE, 11? sfean
H, g av @ g, S99 9 50 UR¥IT Acd | B, S8 B Sfh e T8
BT & oIfth 3o S®Y Ticed! §8 B foar Bl

AU W b UoTe | fha dRmRfea §& 21 STH1 3T R HI? SHMT HaaT
HXEG IF foy 9gd AN Aol WHR A BT STERd 21 7H Ig e e W § B
MBI BT AT §, b 3T AN Bl T a8 BT Wl 81 W& 8, Sqd forw
BIS T PIS I I FdTe B SToxd 2

3R 9 Bl & @2l & qa 50 iF o9 9 9 @ @, 519 fa7 &9 smud!
Ao <7, 50 faT % a1 WA d1 98 AR A sREad QT IMudt Wi ol
Pl T BEl FEEE BT B R T Rl TR R gH SR AEET BRAT uS
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) as @ Al ®f 91d o 21 i B 3Mud sHMIEEG AR Thed! BT R/
MBI A 3maTl S=iF Fe fear i fm Mel &1 31 fwaar 2, a8 98 A
T ...(@au)... afs f5f A &1 T1 Ndd 91 98 el Aic 81 Heard |rgd, g
SRT 59 <Raul 3mud wrfaTaia S BT I MBI 9a &1 1 have got it. I have
seen it. It is in the newspapers. HAE, 3R ST TN A1 YD &1 BOIR BUY &
e B GBS BIF? 1 cannot understand. T B IR H AT I3 I am willing

to validate it. How can you expect the Economic Affairs Secretary to say something

like this? I am telling you something that I can validate. I am not telling something
in the air. ...(Inferruptions)...

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please conclude. ...(Inferruptions)...

SHRI PRAFUL PATEL: Sir, I am just concluding. I am only requesting you
5 39 TeR B A5 ey 9 BRI A U Baa T Radve € S Y o wE,
ST T WG PReb AR Bl Ied oAl ANegl 39 N | AT AN Pl SAEr
SATET AIRH BT STRaxd 2; a1 3151 S IR te7 8) 18 8, SHd SNl 39 IH=
MEHT BT 351 95T N 8, ST MUD] A SATET A 8, TeT 3771 AGH SATa]
faf<ra €1 § 3@ g 59 W o s

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Thank you, Mr. Praful Patel.
Now, Shri Naresh Gujral.

SHRI NARESH GUJRAL (Punjab): Mr. Vice-chairman, Sir, I welcome this
historic decision taken by the Government. And, I want to point out that in the run
up to the 2014 General Elections, the Prime Minister had promised transformational
change in the economy. The people of believed him, believed in the NDA, and that
is how we came to power with a thumping majority. And, it is this change that is
now being ushered in step by step. Whether it was the auction of the coal mines
or spectrum, which was done in a transparent manner; or, it is the GST now, which
will change the face of our economy; or, now, climinating the black money, which
is linked to corruption, through this step, I think, the people of India have welcomed
these measures. Sir, we must understand the genesis of the problem. How was so
much black money created in the country? I go back to the time of Mr. Nehru.
Many of my friends sitting across would recall that there was an allegation that
Mr. K.D. Malviya had taken X 5,000/- for elections and he had to resign. That was
the kind of money which was then in the system. I remember that my late father
was very close to the then Prime Minister, Mrs. Gandhi. When the '67 eclection
was fought, the total money available at Mrs. Gandhi's command was I 18 lakhs.
Motilalji, you have run Congress Party's affairs, of the Treasury, thereafter. I tell you
a very interesting thing. At that time, it was said that the syndicate had collected
¥ 80 lakhs and they would capture the votes through money power This was the
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kind of money that was then available in the system. Thereafter, as time passed on,

Mrs. Gandhi was advised by some socialist friends that the way to end disparity
in this country would be to raise income taxes and apply wealth tax. The marginal
rate of income tax was then brought up to 90 per cent ; on top of that, there was
a two per cent wealth tax, which meant that if you want even ¥ 3,00,000/- a year,
you were in the 90 per cent category and you had to pay wealth tax on top of that.
So, actually, you were paying something like 98 or 99 per cent of your income in
taxes. That is when the generation of black money started. This has been witnessed
all over the world. Whenever taxation rates are very high, black money is created.
Even in some European countries, this phenomenon has been witnessed. Sir, black
money and corruption are always linked. Moving on from Mrs. Gandhi's time or
towards the end of our regime, one started hearing of some scams, whether it was
the rag import scam or some defence deals which were then talked about, or the
Russian wheat deals, which, then, were very much in the news. Black money started
getting generated. It started this cancer which came in, which started affecting all
organs of socicty. But the real impetus to this really came in the last 10,12 years
when we saw the Commonwealth scam, the 2G scam, the coal scam, that is where
huge bribes were paid, which are always in black. The generation started and the
resultant bribes went into the real estate sector where the boom came and more
black money got created. That, Sir, created a parallel economy which was creating
havoc in the system. The Government has to correct this. Because, if you don't
do it now, your future genecrations will suffer. Sir, this also started creating social
tensions, ostentatious display of wealth. We are witnessing today how a wedding is
taking place in the South. All this is creating a lot of tensions in society. As I said
carlier, this black money has affected every organ, be it our politics — elections
have become so expensive and it hurts everybody — or, be it media. Today, all
of us arc victims of the paid media. That is the biggest expense at clection's time.
So, obviously, the Prime Minister is duty-bound to correct it. Sir, this Government
and the Prime Minister announced the river cleaning programme. This is also an
extension of that. The river of the economy is being cleansed with this step. Sir,
the money that is now going to be collected or which is now being deposited in
the banks will be used to fund the farmers, small businessmen, startups, and all that
section which is in need of bank finance.

Sir, I agree that this has caused a pain all around. My State is also suffering;
everybody is suffering. But, Sir, I just want to give one or two examples. Even
when a child is born, the mother goes through pain. But, then, after that pain comes
the joy, the kind of joy that the child then brings to the family all around. When
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a patient is very sick, the patient is given intravenous, which causes pain, but it
is that intravenous injection which eventually cures the patient. This is what the
Government is trying to do, and I am sure, our future generations will reap a lot
of benefit from what the Government is doing.

Sir, as I said earlier, I empathize and my Party empathizes with those who have
suffered And I have a few suggestions for the Government. First of all, cooperative
banks have now been barred from giving money. Sir, this is causing a huge problem
to the farmer. My Chief Minister has written to the Prime Minister. Sardar Parkash
Singh Badal has urged both the Finance Minister and the Prime Minister that please
allow the farmer to go to the cooperative banks to change his money, and this
must be done immediately. Second, Sir, the private hospitals are not being allowed
to collect cash. Of course, the statement made by one of the Secretarics was that
they can convert money, but it is very simple. You collect the PAN number of the
patient or the person who is paying the money and let them deposit the money.
Why should a patient suffer?

SHRI PRAFUL PATEL: But if you don’t have the PAN number?

SHRI NARESH GUJRAL: Then how will you collect three-four lakhs in cash?

...(Interruptions)...

SHRI PRAFUL PATEL: But there would be many who would not have PAN
number. Farmers in Punjab always ...

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please, Nareshji, you need not
reply to him. You address the Chair, please. ...(Inferruptions)...

SHRI NARESH GUJRAL: Sorry, Sir.
THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please.

SHRI NARESH GUIJRAL: Sir, similarly, this is the marriage season all over the
country. Sir, I have urged the Finance Minister before also, and I urge him again
that any member of the family, that has a marriage in the family must be allowed
to withdraw, at least, two lakhs of rupees because there are difficulties being faced
and the Government must come to their aid.

Similarly, Mobile ATMs should be sent to remote villages so that farmers and
the people living in remote arcas do not suffer. Sir, one more thing I would like
to mention which I hope the Finance Minister will pay attention to that there have
been reports in the newspapers — and the Chartered Accounts have said this — that
if you deposit any amount of money in the bank, as the law stands, you only have
to pay 30 per cent tax, and there can be no penaltics. The hon. Finance Minister
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has said that there is two-hundred per cent penalty but the Chartered Accountants

have given their opinion that as the law stands today — unless they come with a
retrospective law in the next Budget — there is no such penalty. I hope that the
Finance Minister would reply to this point. ...(7ime-bell rings)... Second, Sir, I have
a suggestion. Today there are brokers, touts, fixers, who are fixing deals. They say,
you give one crore, take jewellery worth seventy lakhs, take property worth seventy
lakhs. Put an end to all this, and my suggestion is, like you had the Scheme where
you said, pay 45 per cent tax and the balance is yours, now you make it 65 per
cent tax and the balance goes to the person who deposits the money, but don’t
give them cash. Give them a three-year bond. So, you will have hundred per cent
money. These fixers, touts and brokers will all be eliminated, and this way a lot of
money will come to the system.

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Nareshji, please conclude.
SHRI NARESH GUJRAL: I would take just one minute, Sir.

In the end, again, I would say that the problem is serious and I know that
the pain will not go away in the next week or within ten days. So, whatever few
suggestions I have made, I hope the Government would take them seriously and act
upon them. Thank you very much, Sir.

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Thank you, Nareshji. Now,
Mr. Prem Chand Gupta — not present; Mr. Joy Abraham — not present; Mr. Sanjiv
Kumar - not present. Dr. Keshava Rao. Now, Mr. Finance Minister, is what he
said right that if money is deposited in the banks, you would have to pay just 30
per cent tax?

SHRI ARUN JAITLEY: Sir, there is an existing law which would apply, the
provisions under the existing law. I think what Mr. Gujral is referring to is when
somebody declares it as a part of his current income and when current income is
taxable at the rates provided in the Income Tax Act. But if the current income
suddenly becomes 5,000 per cent of last year’s income, will it be treated as current

income or otherwise?
SHRI NARESH GUJRAL: But it can always become double of that.

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Thank you. Now, Mr. Rao
has been given the floor.

SHRI PREM CHAND GUPTA: Sir, if you want me to speak, I would do so.

...(Interruptions)...
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THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): All right. Mr. Prem Chand
Gupta.

ol 99 T T SUAITEIE HEIed, AU 9 Ag@yYl Je W dlod & oy g9
g faam, s forg # amudt mul g1 SfWE SN, 8 AR B A ger w3
S A Q9 & A 93 e IR ane fiee |/ @el {6 uiw 6@ &R e g9k vuT &
dIc P demonetization fHAT ST & 3R T WA 12 I91 & & IE YW BT GHSI
gl S| e H3l Sft 9 39 TR B WeHT expect BRAT NG 8] o IdTl Tdh
legal document EBT, legal tender P I8 Bl fb a8 12 99 & 9 Tl TUdh DTS
BT THSI 81 YT, IHH SAGT B el WM — <9 3R gH1 § B8 41 59 =
ol appreciate SRl

SfFT ST, terrorism, black money 3R mafias @1 ST 94T &, SH$ HUR
T & T IRER B fY Ber Sordt € a1 SuH Bl B BIs objection T=I Bl
MU+ <@l BN 6 Brew § Wt wificat 7 9 Wey § WRGR Y 5w < B BH
o, <ifes 9 7eR 9 59 Bdd &1 an] {61 T 8, S9H g9 9 B Agd
F IR F 909 B o <& T 5 9 7N F @ ga & o g weer | T8 e
f& d BH A planner I, e I8 @@F fBar ik wIs! ANl &) Fed IR F1feAH
31 R d Bis fean e a & w1 RIfd 8, S9! @1 gaen € 6 amst 9 dad
W-WﬁﬂmwﬁfﬁﬁexchangemwglWW@W‘TWW#
®El {6 A¢ IR TR Ty WS Fara wad €1 98 Asigy, 9 6-7 §91R 4T, &9
g9k BV 2 ¥ fad €, a8 a1 8§ o A1 el O fdrelm? S eruH g1
BT GITT-UINY BT 2, 304 URAR BT Urel BT &1 98 sl olg & @Sl 8N —
S e T e 98, TR A v R fem @),

it diu T PR 6,000 FAMT & A1 ¢ IR TSR ST b Fprer?

ot 99 a5 @ FI$ TR H 6,000 TIC HAMCT & A1 98 HA BT, g I8
RUCEIMY

sft dRqw TRE: S 6,000 TUT FEET B, 98 6 A ..M. .

st et arpR: T 919 WY R T2 LL.(FauE)...

#1 99 IS W MY R A BN I8 52 MY Vb Wg YNGR I A 1 3
3ot fRIf & g AE T ©1 Y 99 aed] B RRIf & ar W | {3
U BN 37U URAR BT UTel AT BIAT 21 871 S, 3T FRafT I8 & & fam
& g 91 & v i A8 8, feam & urd wicarsor wdes & fou dar =gl 2l
BN Y8l IR TR ¢B QN ¥ H HWR I dbY HAPAN] aP AR dwCH Haew
ORI ¥ TATEIC), 316 3 96 SHa! w1 RIfT 82 9 wew, alieasd cany &% W@
g 1 f g Aol 3 ®e1 § 6 P18 fhw dew o1 @1 8, Bls Hie de S w®
gl B P ABI N &1 8, PIS perishable St ISR 1 I &, S0T a1 RAfT 22
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MG B A WHE &, § I8 21 F91 U1 8T §2 519 SHB! 10 AeH | Wi I
IE) off, a1 MUd T IR e F 2000 TR & HIe W xd@d b fHA? 3R 10
HEN I W+ =t W2 ofY, S SR uee argd, Sl Roid 9% & 199K €, S8 $d
T fhd? 3MUd Ahcs), SHHMD BT diad © (b 3N UHT oFdY e BT
TN IR AT 8, 91 $ABI Aded & & a8 el e 21 3mu <91 &) o Ry #
ABR ST T8 £2 MY AT 2 H chaos TaT B & 3relal iR w1 W R I8 82

SR ST, B SHHMT IR <Ib SHMMT ST IT-3T Aol &1 S $2 SHIFFT
2, Y 989 # 25 B9IR BUAT, 20 BIR BT, 15 BOIR BUAT, 10 SR BUAT fyefdT
2, 98 9% H a1 2 3R 10 TR BUAT STHT BRIAT & 3R 10 TR AT 5 SR BT
el BY o 3mar 21 98 R | d@ # oar ® R Ut et #R o Inar g1 39
T A AU YW W B ARAE Y e 81 Foi B Rafq gar @1 g asi w®
AR I SRR JETE 98 gU B W §@ 3% sfear o o A9id | 99 8, geA
F WER | T, I8 U= TH 997 o1 2T 8T JET R ue g fagsy wE €1 <’ R
3MT TETH B 919 B w9k § we I oifv sfear @t ara w1 w1 smuat
T AT 22 I8 1% ¢ ga 7= S 7 ues W fomm e @ 99 Y 3R gl
ST @) F1 S ? IR 27 Wl AN U $9 BT &, $9 qd & 3N 21 9% 3
< & WY UH §gd 991 3Afed B IT Bl AU I BT AE I WG Ad HRY| 3R
9 BT ATEIT W B, ) TST W Sl s=avcHc 31 W& 8, 396 o wem &3 St
939 ¥ W E, 98 W T SRCHT BT 919 PR B, THERMS BT 91 B B &l
VAT SU9 A <ITT 6 59 297 § IR IR 93 2, 99 Pl IoiN] 99 8, R 9R
Sfhad v €, |9 gifcfeda Ried s« 2, 3y I8 999 ad STl 3R 3mg
U1 U S, A1 A9 99 BT AR B B Bl O B Uped HIS | Fan b Bic
SHMER €, S W H BRI AIbe K €, S AN ST R B2 HHR | 1 /e
3 BT &, SADI Bly WRIGR Tl 2l IRl § Aferdt 9 T2 &1 ...(99g &1 "),
3IA 2000 ¥ BT AlE & faar IR f6ell 31 v fbal 3o @ &, a1 a8 91! i
BTl W dABY IMYIM? $H AT IMMUB! T 9gd &1 misconceived o, MU THIEI,
At &1, BIC AMIRAT &1 BIs L 21 IW@T gl MU SHHT 997 3rfed fvam 21 #
3MIH! TH 91 I ATE gl 3T A 98 IS Ib$ec 8, g &, s 91 &t
aref-yaRen d1 TRANT foAT € SR 3R 31U 39 immediately war-footing TR TifeTfc e
RICH & $WR SoHR T8l <@, df < BT g9 31T 81 SN 31T inflation &1 a1
BIfSU, T BT 3ref-awenT deflation | f T AHdT Bl

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Thank you.

i 9 I8 T HIGER, 59 AR T8l 8, 3rf-awe § $% Al vfaefac T8l
BNl Y 3T FH W FHd ¢ b AR B 39wy e, AR & grell § 49 distribute
E? fihR 3y R RN @1 S @ AR B, S 98 Bl BR gAE #§ smuat
Th-UH HIET H 10-10 IS BT @E gall, 3119 9a15¢ {6 39 e f6d wfee w1
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T U fhar? 98ley, 2-2 g9IR 98 NN B SIBY off &1 & 3R IT61 @ T Il 3T 2l
39 garsy 6 a8 @d e fd #fse ®1€ 9 U fhare siwm, g9R1 <9 JRIU @
3MR®T LT Bl T8T W 19 g=ar Ul BIAT ¥, S a4 | A 9 984 AqT = B
Uers & fory, orel & fory rueit wmed & 24 | 100-100 $UY, 50-50 UV S &

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Guptaji, please conclude.

st oW T T gafay § I8 e el g 5 s I8 S impression € I®
% f& W g+ %ﬁ ﬁvl(’, naxalism %ﬁ ﬁvl(’ AT cross-border terrorism %ﬁ ﬁvl(’ AT APl
B B oIy I SIS TS @ © L(FAUM)..

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Guptaji, please conclude.

ot 9 TV T S YRT Q IMUE WY T, JfS oy o W w § fh e
ST B Thellh Gh $O DY od o, a1 SAH A% A8l BRIl 3R AIH! IS HRAT
o, A1 I BRR ddd W H| MY BT TRIF ATGH DI AR BT FA7 MaeIHanl o2
I wiHR T Sfl, ST M AR interior BT ST R €, #H 9a1 BT §, oW AP @
SifSTg) a1t wer oS & vESId | Wl GWI BT IUIAE BHT ... (FAEH)...

DR. K. KESHAVA RAO: Sir, yesterday, in the all-Party meeting, it was decided,
and the Leader of the Opposition was also there, that there would not be a time-limit
at all, as far as this discussion was concerned. I had repeated it three times and the
Minister concerned, the Parliamentary Affairs Minister, said that they would see to it
that all the Members are allowed to express their views. ...(Interruptions)... Sir, this
morning also, it was said ...([nferruptions)... three days' discussion. ...(Interruptions)...

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Kindly listen. ...({nferruptions)...

One moment.
SHRI PREM CHAND GUPTA: Sir, I will be very brief.

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): One minute. Dr. Rao, there
has been time allotted to every party and every group. ..(Interruptions)... One
moment. ...(Interruptions)... Please listen. Why don't you listen? The Chair is very
gracious. For a Member, who was allotted 10 minutes, we gave 20 minutes. He has
been allotted 8 minutes. Now, he has spoken for 12 minutes. So, the Chair is very
gracious. Don't say that we are restricting. Please understand.

ot 99 T @ W, AW A1 TR A P AEH B M9 F IFE § B
g dle &1 Jibl AW

o SfY, § By T o f WAl &R interior H S RUTT ®, SHA 31 AN 30+
Sd3t, Ao Ut 3R AMHI T T2 S BT SR} [T BRIVI WX, TSl H
AP A9 BT IUGAE 21 T8 $ T8 T TP HooM, ol AR adbid Wl 8, I/H
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qel gar f& smuat ardl & ART g8l Y IR AR qISi B i ardi 3 SADT AT
3R feorar dem 3@ fiers @ 9@ Tt 9737 3R e 39 € I AR T ET,
I8 FeaTs Bl A eHe Sft, H Tord 21 91 W8T g It is a matter of fact. 3T FHB!
P YAl eiforgl H A% A2l 91 81 g % I ds 9gd 991 vdiadie § anud AHH
g B gl H e we Ua agfefa v El gl

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Guptaji, please conclude.

#il 99 T @ < H R8I V@ E, W S BT (BAN 9gd dhe® d §1 AR
SAP INd O 9 O GHIEM T8I fHaA1 T, 91 98 Uh anarchy B RIfT 81 e
3R QN I H -pEE W B Fhd § SHD A R Y Bl Fhdl ©, MU IS
Ara IR ST VAT $HeE fhUe 79 BINIY fb S/ 3T €1 drel 99 & WY dSTg
w1 & forg a7 gu 21 89 oW ff 59 wEe | 9gd e €1 e S, § s &

hdhX JATUDT gddic dXdl él

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Thank you. Now, Shri Pramod
Tiwari.

sft vl foar) (SR ucwn): # a9 99 ue sr’id R favy w Siew & forw
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3o fRITHT 3R U gofiuferal #1 BrRiEr ugar & fy 9o 1 WRER A 549
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I ¥ Ifear gFf, <N aRaR &1 g9d 81, SHBT /1 BTad sR? § bd S gaaie
H dlcH AT g 3R U &S Ai-919 B 1 § 9 8% IR 31+ arell 8, ofd
3 E S T @t afeat & w1y H diel B My A @ 9gd ' o W) E,
MU S I8-GIN o &1 B § I SR Hel aredl § & # fed wa-ams
foe 4 51 o’ 9 T €, SeREE, IAIe, oRads IR @1 8ISy, w3 St
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g foar S € 16 U e 81 T, A gl €1 Al § e §€ 81 5/ qBd © (6
T 3N, TSh WSd W FI Wdl I 2 a1 g1 el ¢ fb Avex |igd dgd |
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Bl 1 AT Y ET AT S<A STATBR FA L, TET MY FH I AGI? I A A
dl 3T HER—IP Bl MY 39 WRBR H AP 8l, oI qad Sa1e] 0 BT TN gl
g1 a8 @1 9w L I F, B o T smedt @1 S g wR faar 2
Mo fhan w2 | gudr €, udl Sevd a1 uel o
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*Expunged as ordered by the Chair.
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MUY I g Pl fFAT AT? AU YRT B HEl g9 AT A1? I8 TP AT
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% 125 BRIS AN & Y * fFAr g1 ' AT 99 a5 Id €, O UB) IRER B
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AT ®ed & & § Th 1A A Brell oF, B, I 99 AP AT T 3MUBT aRIET 59
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#ifeT & v T2 Y W T, sfew e A aEl teh SiaRiy daee ey @ 21 H
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*Expunged as ordered by the Chair.
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*Expunged as ordered by the Chair.
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AMYHT HH ATG B arell el gl 3+ a8 Wi wg f3an, s #91 fovan, oy sed 9
MY, W H AT TP AT el dredl § b MU 125 BRI AN BT faeary drsl gl
B9 W9 HBd U, Y I P W Fod &, PO W B Ufed Sarevard s d5d
9y, omelt St dod 9, sfewr St Jod) off, TRl v Rig Ssd 9, srcd Fer) areru
Jod ¥, Adfe et WM ¥ & 3y frw orse # @S ' v 2 fUsd #% aral §
ﬁﬂﬁﬂﬂléﬂﬁ, frdY fapfrd 291 3 I8 demonetization 8T fharl fean feas 82
319 3y S AT # dfery, SRT €A A GAE fear of wed W=t 9, qEens
o1l g1 fhae fear are gaiferd o, Imrne onl i feear 9 o f&am on aer
e A foram S, Y 89 9Y SMUd! dord O ufed STareNdrd dewm, siexl el &
[T, 3MY STHY 98 Y * 71 =i 99 e form srewm? s19 @i forar s
for fa-fp ol =7 o, @1 S9H FlM M BN AR *| MU @Ts ATl H del |
wet ugar fean § o wE arEdl § L(FET @t "9 J9 onft 9 g% fea g,
GH BT H AIST TIH M H MU U FaTd Yu1 aredl g ...

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Pramodji, how much time
you need?

SHRI PRAMOD TIWARI: Sir, I will take time. I request you. I plead with you.
I again request you to give me some time. Please.

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): You are making very valid
points. But please listen. There are six more speakers from your Party.

SHRI PRAMOD TIWARI: 1 will not take more than twenty minutes.
THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Already fifteen minutes are over.

ot ye faR: X, I $© Ward €1 1 have some questions to ask. Please.
MY HEd & b TUH A @18 89R @l 3 o3 wRY 9199 €, a9 ded § b
TdUH | SIISY, @Ts §9R e Ul amg ded § fh vadsst | Shaen, 4,500 e
SO, 9% # S8l 24 BOIR d® fAel ST I8 B A1 01 82 MU $le WRId |
TH ¢ W T I8 UR) A5d B BATS BT O B S SATET MY B AP b B,
g4 gamsil 98 U, S gAY 8% 6 T 21 L.(EadT). ..

SHRI MUKHTAR ABBAS NAQVI: Sir, I have a point of order under Rule 238.

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): One minute please. There is
a point of order.

#fl YR @ AHA): TS Sfl, SR yHIE A it 9 9gd R |
IO AT HeIl AT yHIE fora) it 9 I8 a1 IR-aR Hel {6 gar w435 S q

*Expunged as ordered by the Chair.
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g el & S 500 3R 1,000 F Al €, d W & ghs 81 M0 H yAg fraw) it 31
SMeRI & fg 3R q91 &1 STMeRT & fof dad g1 Iarm =arsdr § & gar w36
St 3 g fo= = arvor fham 2 iR s W § 291 Bl SHeR! < 8, S8 S8
ST ¥ BT T, 99 WK B H ISV ASdl gl "WiAl 3R FEl, I Bl IRER
3R BTl &9 WUl S A ad I b oI U W&l $&H ST STv] 81 AT 2
ATST Weg VI, 8 AR, 2016 B AR 12 Fof A IAN H ST 500 3iR 1,000 FUT &
HAT AIE AT SR 81 R2 4, AT A &Y ST 319 81 500 3R 1,000 FUY
F QR Al $ SIRY -39 B FawAT 3751 HEF W ¥ U@ 78l 8N IR
IR FTel g 3R el Al & FREAR A fowd <o foREfh ... agm)... iR wars
Rt @l & U HIS[E 500 3R 1,000 $UY & QR A 3G Had..."...(TIHM). ..
IE BT IRAT & 7T Fer & & S Fran 9oy €, 91 Yo € ... (Faum)...
S BTl € & AEIT A TRE & §F U SR Sl I8 B, SAb g off Ak €, 9
& BT THST B AL, (FALM)... STH fhaa amufy & wadl 22 ...(aum). ..

sft AR SFyaTel: S point of order Y AT I B?
THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please sit down. ...({nterruptions)...

3l &R N WHhdl IR, 39 Al Uiy B wadl ¥7 .. (gum)... S
Pl ISRT 2, S 4987 8, S YRl &, I9¢ Uy S 0491 €, 98 BIST Bl
THST Bl AN ... ().,

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please. ...(Interruptions)...
Please. ...(Interruptions)...

3 &R @™ AHA: S SHHMER dN 8, S W ST 8, S TN A g,
ST HHGIR qEDT €, ST S UAT €, 98 GRIET B ...(FGL)... ST QR GRE Bl
TG ... (). JG {30 Sft 7 I8 919 B2l ©, SAfY "HES & hs” BT Sl
I 7, S9d! feelie fear S ... (aem)...

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please. ...(Inferruptions)... It
will be looked into. ...(Interruptions)... We will go through the record and the Chair
will look into it. ..... (Unterruptions)...

i v o § Rt ve a1 B g, point of order BT TaUS 1 H §, ¥ ba
q s?ﬁ? Q_CRTCI’C; 3 MC? ...(FFYT)... It was a matter of explanation. 51§ 39 Eﬁ?vlﬁ,
9 3T T B L., (GET)... SEH point of order HET A 31T TAT? ...(TIAL)...
gMY, gg &1 gg, ur &1 e Al gAYl @@ar).. gee @3 S S ae,
RIS AU S A JAT T2l STa I o S RTRR g, 30 SN $H ST @
g ...(HaE)... 3T ward IRy, 7 a1 5 i uga Sl L @ae).. g,
IHH! BRI ...(@@E)... IRGY, IR ...(@@EF)... ITH! 99 HH M e |
JTem, SBH UM H T HEI, MSYR F R Pel, Tl § A1 HE AR A8 31
B, 99 |9 AR gl ... (aE). .
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sft qis aea (FTORAM): MU FeA B fdells T8 H Fdhd| ... (F@EH). ..

SHRI PRAMOD TIWARI: I am not yielding. ...(Interruptions)... I am not yielding.
...(Interruptions)... 1 am not yielding for him. ...(Interruptions)...

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): No, no. ...(Interruptions)...
Mr. Naqvi, has raised a point of order. ...(Inferruptions)...

SHRI DIGVIJAYA SINGH (Madhya Pradesh): They are misleading the country.

...(Interruptions)...

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): The Chair will go into the
record. ...(Interruptions)...

DR. K. KESHAVA RAO: Sir, it is a. ...(Interruptions)...

ot wig foat: # sRve o=ar & S § S g, A Sue Sewar € 5 vee
F 7 a8 Per o1 fF A 500 3R 1000 TR b Al MG BT F ghS IT MG
..(TAG)... § 3 TET B IS EJ ...(FIIM).... TIAT A SR G ....(FIEH)....
I B 1 G B e B ) 151 e B i 1 R o)

oft fER @ FEd: A IR YRR & v F B & gEs 2
..(FAIM)... SAERI & forg, fFaml & fou, as1g)l & fou 3 st & gobs 781
gl ...(FaET)... A1 IR yeraiRal & fog, gierearsii & forg 3 wrTS & ghe
gl ..(aaE). ..

ot v faa): gam 495 &1, RN @1, Te e Bhs duHl & AT SRRy
T WO H ..(FIF)...

sft qEaR @ AHA: e BT A B, AUBT FEmT L IR B LL(EET). .
39 VA 91T FI PR VT T ... (A2

ot Fiver FrER: 3w dfdy, Afsyy

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Pleasc. ...(Interruptions)...
oft AEAR AT AHA: MY SR HH T, IV AT I, (L), ..

sft et oER: o g9 gmS! J9 DRI, (aET). .

SHRI RAVI SHANKAR PRASAD: I never interrupt. ...(Interruptions)... He is a

senior Member. ...(Interruptions)... But comparing our.....(Interruptions)...

ot RS R 576 BET BT R Adold © B T w1 WA AT A1 R
. (TFET).... T TS TSI S TF 2., (FEUM)... FA S w1 B e

*Expunged as ordered by the Chair.
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THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please. ...(Interruptions)...

Please. ...(Interruptions)... Please resume. ...(Interruptions)...

SHRI RAVI SHANKAR PRASAD: I never interrupt. ...(Interruptions)... 1 never
interrupt but comparing * to say the least. ...(Interruptions)... It should not go on

record, Sir. ...(Interruptions)...

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): No, no. ...(Interruptions)...
Please. ...(Interruptions)...

SHRI RAVI SHANKAR PRASAD: It should not go on record. ...(Interruptions)...

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please. ...(Interruptions)...
Please. ...(Interruptions)... We will go into the record. ...(Inferruptions)... If there is
something derogatory, that will be ...(Interruptions)...

SHRI RAVI SHANKAR PRASAD: He should withdraw it. ..(Interruptions)...
This is very, very unfair and unparliamentary also. ...([nferruptions)...

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA). We will go into the record
and if there is anything derogatory, it will be.....(Interruptions)...

ot v forardl: I wiew St A S pw ff P, § Sl a1d fR 9 SRR g
Fe1 dedl g & fhe 9w a7, {6 fowfia 3o 71 37 =€ foam om =1 @i
= 7% far o, 99 sfag & S @feaat & 9W ue 3y €, S99 1@ o S TEw,

S R ATUDRT TR 27

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please conclude in one minute.

...(Interruptions)... Bhupenderji, please sit down. ...(Inferruptions)...

sft wig foardt: 1 W, I® N fewedw gon ...(@au)... I8 S fewedw gon
..(FFU).... 3R WAT, IS STRA| ... (HILH)...

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Stop the Interruptions.

...(Interruptions)... It will take more time. ...(Interruptions)...

it yHte foa): d woe o1 € 5 9 9 9 o THe " o W@ 2, a1 s

ST 8FT @mTfa®d €1 1 am concluding in two-three minutes.

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please. ...(Interruptions)...

SHRI JAIRAM RAMESH: But you said, twenty minutes. ...(Interruptions)...

*Expunged as ordered by the Chair.
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THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Already, twenty-one minutes over.
...(Interruptions)... Mr. Jairam Ramesh, twenty-one minutes are over. ...(Interruptions)...
He wants another twenty minutes. ...(Inferruptions)... What is this? ...(Interruptions)...
He cannot be taking the whole of their time. ...(Inferruptions)...

SHRI PRAMOD TIWARI: Hon. Vice-Chairman, Sir, you are presiding here.

§ 3y Ryth b faet vt g1 61 11 BT 8, P! R BRIl §] .. ().
9 SfIEE B ol I ARl 9 B SR 7, A IAh Gohral 9 ISR gl feedt
TRy 3R faelia w7 a8 ot 781 fBan 124 A U FRIBT 7 g B fhan
o, ifthT SHd g1 SIRT 721 fhan Rib i i 7 39 &/ &1 fhar oan 3R 84
dHT & T 8, B T, gAIfeR, fReer iR Flem 9M 8, *

it TS OIS TRel ([ORI): AU IE 9T 919 BRI 22 ...(TIET). ..
MY T 91 T2 DY Fhd B ...(TIL). ..

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please. ...(Interruptions)...
Thakurji, please. ...(Interruptions)... You please sit down. ...(Interruptions)... No, no.
...(Interruptions)... He is not saying anything. ...(Interruptions)... Please sit down.
...(Interruptions)... Please sit down. ...(Inferruptions)...

SHRI CHUNIBHAI KANJIBHAI GOHEL: Why is he repeating it? ...(Interruptions)...

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): He is quoting history.
...(Interruptions)... That is all. ...(Interruptions)... Please sit down. ...(Interruptions)...
He is clarifying what he has told earlier. ...(Interruptions)... Please. ...(Interruptions)...
See, he can take care of himself. ...(Interruptions)... Please sit down. ...(Interruptions)...
Please sit down when the Chair is saying. ...([nferruptions)... Please sit down.

...(Interruptions)...

sft ydlu Twer (STRETe): WX dEAl § fh o sfoe W ge iRl A9 @
sfoer 99 SR ..(agm)...

SHRI PRAMOD TIWARI: Sir, I am a very good student of history, that is why
I was repeating this. ¥ T3 & TevT §, fecaw, Al ...(@gm)...

(MR. DEPUTY CHAIRMAN in the Chair)

MR. DEPUTY CHAIRMAN: Pramodji, how many more minutes do you want?
SHRI PRAMOD TIWARI: Sir, you are a very kind person. ...(Inferruptions)...
MR. DEPUTY CHAIRMAN: No, no. ...(Interruptions)...

SHRI PRAMOD TIWARI: Sir, only three-four minutes.

*Expunged as ordered by the Chair.
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MR. DEPUTY CHAIRMAN: You have cight speakers. Please stop. ...({nterruptions)...
SHRI PRAMOD TIWARI: Sir, you tell me how many minutes I have.

MR. DEPUTY CHAIRMAN: You can take two more minutes. That is all.
...(Interruptions)... Only two minutes; nothing more.

3 ye foarh: W), 3@ e a1 fime € 3R 3y AT 72, $afey § s
HAT g H AU TP 91 HeAl dredl § b e ag A @i 8, bre o9 arnd
off, QRIT UIST ¥ JATIRT AT AT T €, qfep agd YR AT &1 TR IS Fezer
g, o &t W e fid o T, |1 98 et weerR uiet a1 8, feddt gud aret
1 T2 3 € B urdt F AR E, SN AR A B U A W Y, A e w O b e
WA | B T8I Bl Gal | BH Tl STl g8 MY €l B U] P e o Hel
o7l 3TYHT A HTed &9 | 9T YR Rl 2

TEIGd, § T 99 W B S/ 500 R 1000 U F Al gAY T T,
aife e R, feam R, a1 R g, dfed Sww i e I8 e safov
s=M € & o g7 fE &1 v gan 8, S &St &1 @ s e fEl
BT 7% fhaT 8, I8 Uh IRg o SR BRIS YU BT & 3R A-ersoeH I o o
3TN, SH™ 3T 30+ UG B el GRel D1 fb doll <9 & fely sdg1 o ®
g, NI a1 a9 S9d ur oY, 79 Sermufaat o1 tese v f$deR 81 T
81 MB!I < BT GART DI el 81 < A1 I faT gow e, [ feT s
geR g, qifes qer § At ff reafsat €, 9 @9 mud! aoie 9§l AU gER
TG, Q97 37U+ 3T GER AT

815y, § Ue fraad Aelie @7 AU a1d TeH $&M F S0 & bel arsdl §
% 957 | R o, agl e 9w # W Sel o T ¥, TH IREERT § ol T ¥
3R gfcHyy TR S H/S 37 I® €, I G dAd 6l §1 S 99 G, aicHy I
Ry, wife - e @ < w8 € B qei gR1 v W@ 8, AU B R
AT BRI A9 [, MUt @1 A Wt S F 9d W@ 8 RI-FR1 AR FB @
21 H M TR 91 B B MU 910 WH Bl Th o) IRl & b T=ars I e
WY, 396 Y 3d U ST g1 SI0TT) SR AR SR B St BR o, e
TS A 37 STt # S BE, Bl € MY TG A8l Bl Ared, fed S
A3l B! SUPA HAT A1ed &, e FEN M W H AP A El

MR. DEPUTY CHAIRMAN: Now, Shri Venkaiah Naidu.

THE MINISTER OF URBAN DEVELOPMENT, THE MINISTER OF HOUSING
AND URBAN POVERTY ALLEVIATION AND THE MINISTER OF INFORMATION
AND BROADCASTING (SHRI M. VENKAIAH NAIDU): Mr. Deputy Chairman, Sir,
the entire country is eagerly watching what is happening and who is saying what.
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S% ol & ®eE ® g | B T8 § 6 I8 B 8, 98 P €, fHdd gHedl
oS, frae fauer &1 St § ST, feee 9 W SRR o s, few 7 i @ o
# Srel, fHa Q9 & Al A & heMcd 5ed ® W &) far, fean o
P ST H STad) Afae= | Ao B, feas uifeRmie & uig aui & drierd
BT B: AT BIAT Al VAT HIBT AT, a1 Mg WY (9" FRIBT BT 10 A7 16 Tl
BT qhd ol VAT R aTed B 7, SGH W AN BT B T8 81 SqBT BIRUT FT
€, FIb A 9gd YR 91 Bl B8 I8 & TGB! diRE, I e AP 8 W E, A
g0 XM B MU E| 996 IR # faen v @1 vy 98?1 vy & — A S
Ired &, I ASHIS ... The great transformation the Prime Minister is trying to
bring in this country; who are supporting the transformation, who are opposing the

transformation, is the main issue. That is the benchmark. I expected people from
the other side, all learned friends are there because they have more experience all
these years, 50 years plus 89 50 fa& &% T T, AT IF Fed v & oy dar
TEI €, W 50 WA THA MY AN B Sieql g, <9 7 H1 e, g9 W s g9
50 W & 9N H MY AN ot o) SR €2 IR, WY AE Hel © & Fgl o Hier
e, IS STINT TG §7dh HW HTlE B, S HUR Held HIA a1 9719
d $© T8l BN S M1 &, 98 2014 H E1 W1 3R S g1 &, d €, 98 2019 H
SNART BT, SHH ot IS A e B, favara E 1 3y @l Y v € 92 w9
ST B AT, IS BT AT, W9 FART AT T I 21 3T AT 2019 IF AT BN,
Tq 3MMUB! AT &1 S 6 fbae SR WY A1fSe & amd gRen =1ed €1 59 99
TN 9T B AR, AT I8 e &, I am coming back to the main issue. What was
the issue on which we fought elections in 20147 The issue was mainly corruption,

scams, scandals, coal scam, 2G scam, Commonwealth Games scam, scam after scam.
That was the issuc. Not only those scams, but there were other scams also. That
was the issue. It was debated. We put forth our point of view; you put forth your
point of view effectively. You tried to defend but people were offended and then

they gave a mandate to us. Now some people are saying suddenly. $© TN %8 B

g WA §9 I@1, B ANl A Bl [ 9% Hercd IS Bl R b A BIS BHRAT
HeMcd ST 82 FIT &l Al APeic HIAT HeHTd ST 8?2 FIT UTIHRrl Sieft
e 39 R | fSRee & hered WsT 27 Sl Addral &, S Seaand €,
S wTerd €, 9 cRved € 3R 59 @l & o $9 w9 &1 TN §, R ST A%
Hered Wse €7 § sl Al I 3ol fiwell ¥ el gU TP SRIAR FEi <ad
R AT dledl ﬁl “Red funds in black hole — ¥ 7,500 crore amount of money
buried in the red corridor of jungles. I do not want to quote extensively from that.

They gave some more details. Same is the case about what happened in Assam
also, the other day a lot of money was thrown on the main roads by the so called
terrorists and their supporters. The point is that the people expected us to take a
clear stand. The entirc Parliament should have taken a clear-cut stand, yes, what
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is happening is bad, this proposed move is good and these are the shortcomings
in that. ¥ ®WAT 81 A-7 e o 9, a8 781 foan, a8 feE o, I8 g8
gema g1 Ul 989 BRI @) SMar | 7w srden 3 offl R guieyet ® 5 g
o 9w Bifae @ st R <2 ) 9ER 991 @ 2 6 g o W R w®
cIfthT 3R AU AR R ¥ iR ' RYaced & A1y $HRR R ) T, I ANl &
HY IR F T2 &1 I8 1 dilemma 2 3T U8 dilemma | 16T ATl HIUH
ureT | WY RN © fh PuAn g8 S A 99w R urdt @ e s Awn

S%9d 921 €1 1 have no intention. But please come out of this dilemma. Are you in

favour of these hoarders? Are you in favour of the smugglers? Are you in favour
of the pecople who are hoarding this money, who are distributing these counterfeit
notes, who are running a parallel economy? Or are you in favour of some strong
steps? Are you in favour of taking some corrective steps if necessary? Let it be very
clear. Unfortunately, it is lacking. This step of the Government led by Shri Narendra
Modi has enhanced the confidence of the people in the political system itself. It was
lacking for years. I€ 1 EN €1l Bl ) UM, F© & arell 21 &l That was the
impression. I WA offl g8 WA 3T g B BT Bl AN BT fJvard o =1 ¥ f*
TS, UH AT AT &, S BH F BH B o 8T 2 3R 31 HeA 3T &7 gl a1
SAfly WX, S+l dhelih &M & drac[e Wl N ot o yar #3 St @Y v R H
TO B T &l MU Il T 79 I Bl P ded AN Raes off T Ww® €,

e off S9H @FN 9 UB @ §, A1 AN 9a1 2 € {5 9% doeiw @ 2, dfeT R of
39 & f2d # 31T 21 “Temporary pain for long term gain’ is buzz word across the

country. Sir, I can assure the entire country of one thing, if your money is valid, it
will not become invalid. Some of the issues raised by my friends in detail, relevant
issues, will be answered, not the other issucs; Gaddafi and other issucs. We do not
want to go into that. If your money is valid, it will not become invalid. Take that
assurance. About other things, we will discuss. Some people are saying ‘suddenly’.
What is sudden? Everybody should be informed to take precautions and move it to
other places and then announce! Does it mean that everybody should be informed
to take precautions and move it to other places, and we should, then, announce the
step? Is that your suggestion? I am not able to understand!

Sir, the Prime Minister wants every citizen to be pure, not only in thought but
also in action. That is why we have ‘Swachh Bharat’. What is ‘Swachh Bharat’? It
is not just about cleaning the roads, cleaning the schools or toilets, mandirs, masjids,
gurudwaras or churches. That is also a part of the campaign. ‘Swachh Bharat” means
Clean India. Secondly, a7 ¥, ¥ & 3R €9 ¥ WS | T means body, “F¥" means
mind. Purity of mind means ‘Beti Bachao, Beti Padhao’, no atrocities against women,

no black money, following the rules of the game, no atrocities on weaker sections,
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discrimination on the basis of religion or caste. A9 ¥ I8 URAdH 37T ATRY| TR,
g ; it is the money which is wreaking havoc on the political system, as somebody
has mentioned, as also on the public life in the country and which is widening the
gulf between the rich and the poor, where the poor are becoming poorer while the
rich are becoming richer. The refrain is that I= @1 3 eI, &1 WA d 3N Ll
R o B dr ® € & e sevfal &1 g e, g fean @ 9w A @ft
SRt 7 3 A1 9 989 ° s 9971 816, a1 9T gl B foran? T would
like to put one straight question to all the people who spoke in that language. Were

these rich people, the corporates, who have so much money, born and grew only
in these two years and three months of the Narendra Modi Government? Who was
in Government in Delhi? From Parliament to Panchayats, from AMukhya Mantris to
municipalities, YXT JIBR g AN & 'Y H T fem Crony capitalism forae gman?
fedd S H 2G scam, coal scam 3R CWG scam g3M? Do some soul-searching
and, then, point an accusing finger at us. Please don’t use that language at all. It
will hurt you. It will boomerang on you because you have ruled the country, and
ruined the country, for long. That is one point.

Secondly, Sir, the Prime Minister wants a behavioural change in the country. The
behavioural change, change of mindset, H # yRad¥ 3T =ty lgﬁ H siarerd &1
S AT ¥, 98 9§ B ARy IR 3R dSH! UST B S, O IFBT HIRA B A
vafd T, SEY g9 3R W B WY W H a9 W, 99 9, o7 4 M6 Wb A @A
FIER B, AT Y& HAl BT 32T 2l You may disagree; you may try to heckle me
too, but the country is welcoming it. The country is behind the Prime Minister. Sir,

this is literally a war on corruption and black money. You have to decide on which
side you are. ...(Inferruptions)... Yes, it is a war. It is a mahayagna. You have to
decide. It is like the 7akshaka went and caught hold of Indra’s chair; in the yagna,
at the end of the day, Indra was also about to fall. He had to leave the Takshaka,
the sarpa, at that time. So, similarly, anybody trying to defend these offenders would
be taken to task by the people.

Sir, I now come to the main issue about the decision taken by this Government.
It is an important decision taken by this Government. I am also a Minister in this
Government. Now, on day one, what was the agenda of the Cabinet? The first item
on the Cabinet’s agenda on day onc was constitution of a Special Investigation
Team headed by Justice M.B. Shah, as suggested by the Supreme Court, which
you had neglected for a year or more; you had not bothered to implement the
Supreme Court’s advice or directive. The first thing that was taken up at Narendra
Modi Government’s first Cabinet meeting, as the first item of the agenda, was
about constituting a Special Investigation Team. There were only two issues on
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the agenda that day. One was the SIT and the second one, what my friend,
Shri Jairam Ramesh, could not do despite his intent, was about bringing an Ordinance
on Polavaram. The Undisclosed Foreign Income and Assets (Imposition of Tax) Act,
2015, which came into effect on July Ist, 2015, was another step. The other steps
initiated in line with the Government’s thinking included constitution of a multi-
agency group into Panama Paper leaks, joining global efforts to combat tax evasion
and black money by signing Multilateral Competent Authority Agreement in respect
of Automatic Exchange of Information (AEIO). That was the third step. The fourth
was the Information Sharing Arrangement with the US under its Foreign Account
Tax Compliance (FATCA). That was the fourth initiative taken by the Government.
Fifth is, India entered into a Double Taxation Avoidance Agreement, DTAs, in several
countries, including tax havens like Mauritius and Cyprus. An Automatic Exchange
of Information Agreement was also negotiated with Switzerland to clamp down on
black money. These are the steps taken by our Government. You have not bothered
about it. Those Agreements, which have prevented those countries from giving the
information where they took shelter, were all entered during our period or earlier
in your regime's period, not by our Government. But our Government is seriously
committed to eradicate black money. We have taken all these concrete steps not in
one day,?ﬁ?ﬂﬁﬁmg:ﬂﬁ%{ﬂ?ww@r%, AT 81 €1 From the day one to
November 8, one after another, the Prime Minister was trying to vacate black money,
get the black money, identify the offenders and also take them to task.

Sir, recently, the Income Declaration Scheme was also implemented, and at that
time, the Prime Minister warned on Aan Ki Baat that this would be the last chance
for tax evaders. Sir, this is what he has said on Man Ki Baat. If some people have
not heard it and they have not understood it also, and they were still thinking VT
T BT TEAT B, VAT @ Sied B § RE SEE F A Q41 BT J9T §, 39 U §
BN 9Tl 78l ¥, then, we can't help it. Now, some of them are in such a position,
Sir, that they can neither sleep nor weep. That is the position of such pecople
because they have money behind their beds and they are not able to do anything.
Now, that is why they are trying to puncture this by diverting the attention of the
people by making dubious and ridiculous arguments of trying to puncture the entire
campaign. | appeal to the people, the political parties, please don't do it. Whatever
the shortcomings, you are entitled to raise them; it is your duty, your bounden duty,
to come to the House and explain that and highlight the problems of the people.
But, questioning the very intentions, questioning the very process, which my friend,
Shri Pramodji, has done it now — trying to say who are against it, whoever does
it, whose names he has given, etc. — is very, very objectionable, Sir. The Prime
Minister on his Man Ki Baat said, before taking any extreme step, the Government



94 Discussion on Demonetization [RAJYA SABHA] of Currency

[Shri M. Venkaiah Naidu]

must give a chance to the people, and so, my dear brothers and sisters, this is
a golden chance for you to disclose your undisclosed income. And in other way,
this is the way out to save yourself from any trouble that could arise after 30th
of September, 2016. Please underline this. I do not want that you should face any
problems after 30th September. This is what the hon. Prime Minister himself said
on Man Ki Baat addressing the entire country. Anybody who has got some sense,
anybody who has got some fear of law, could have responded positively. Some of
them have responded also. Some money has come out also, T 65,000 crores. You
may say it is a very small amount because you have more knowledge of how much
money was accumulated in the last fifty years. You will be knowing that. But, at
least, T 65,000 crores also is not a small amount. Some good amount of money
has come up from the foreign banks accounts also. That is my fifth submission.

Then, Sir, the news about this leak is absurd. Some Opposition Parties are getting
impatient and making absurd allegations. I don't want to link it with any elections.
My friend, Nareshji, was telling it is all because of U.P. Sir, in this country, every
six months, every one year, there is an election festival, one election or other takes
place. After UP, it may be H.P. After that, it may be some other State. Like that,
lots of elections are taking place in the country. If you do anything, people will try
to attribute, no, no, people kept in mind that you have done it, pecople have this in
mind that you have done it and all. So, that argument has no validity at all.

Then, the Prime Minister and the Goverment firmly believes that our country is
mostly made of honest people. But dishonest people are in minority, minority not
in the sense of religious or other minority. People who are looting and cheating the
system, their number is few, but they are mighty, they are powerful, they have kept
all this money, not the ordinary people, not the farmer, not the labour, not the toddy
tapper, not the weaver, not the fisherman, not the household maid and all. They don't
have. Only the top people or the rich people or some politicians, maybe, here and
there. — I don't know, I don't want to get into that terrain also--and then some
organizations which are involved in anti-national activities, are really worried. So,
people who have thrived on corruption, people who have thrived on opportunism and
nepotism, greed, clectoral malpracties etc., are now trying to put an accusing finger
at this Government. Sir, it needs guts to say VT T gAT &1 &1 TP IMIHT T B
SIRT IMgHe I8 ¢ fb ugel WY UAT 81 g 8, ARISH 9T & S o gl 81 3l
foresawd it 51 91 fb ARSI & S § g3 &1 The total amount that was involved
at that time was I 8,600 crores roughly. What is the size of the economy at that
time and what is the size of the economy now? You must understand. What was the
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circulation of the higher denomination notes at that time? It was 5-6 to 7-8 per cent.
Now, it is 82 to 84-86 per cent. Everybody is discussing about that very action. So,
the problem is very serious now. That is why this serious step has been taken by
the Government. The Prime Minister has shown that he has the political will and the
administrative skill. That is why he has taken this decision. Sir, the Prime Minister
is regularly taking the review meetings. He is trying to address whatever problems
arc coming up onc after another. And every primary point is being addressed too.
Now, about the demonetization of currency, our friend Pramodji was telling as if a
big crime has been committed. Pramodji, you had done the devaluation of money
and who was the Prime Minister at that time Shri Narendra Modi? In 1975, you put
Emergency and who was the Prime Minister at that time-Shri Narendra Modi? You
tore the Press and who was the Prime Minister-Shri Narendra Modi? You devalued
the rupee and defamed the country. Who was the Prime Minister at that time? Now,
the entire world, including the International Monetary Fund and every organization,
is saying that India has taken a good leap. The Prime Minister of the country is
being appreciated by one and all. You go around the entire country, at every nook
and corner, MY JICH A ABY HCH TP, HATPANT W B IR Tb Gl AT
H Sy drn 9 gfey, fedl Wt afed & oA 6 WeR B AR $ IR |, 91 S
$ BcHE & IR | PIs DT TSl T, IS IAUB! AleH B ST

WWWT%@‘#%, GT%temporary%lB_rfﬂWTﬁ\f%aﬁﬁ?ﬁ‘T
Tal B &, o W@IHfa® 21 Sir, I am from a village. Recently, I went to Atmakur
taluk, Chiramana village in Nellore district, my own district, and I asked a farmer
f& o g2 SN ®el fb W), ofeT W &, W I foman #a wifse, mee w43 Sf
7 sreet fmar g1 e #7599 get f6 orR Uit a@elis € &R o gee § S
d T BRM? 9 THR B 9 BB S=iH Bl 6 W, g9 B U FA1 ®
1 IEd folg WY B¢ ST US| I A W S U9T AT o1l Sl gHa d&
BT 2, 39 15 f&H, 20 fa iR R 48 & # AT &Y 31 << B ¥, ol &H
Hoar ft TE X GFHd, FAS T AN YIY 2

ot g O (et daren: varelE § W g € e L can)...

ot TH. d%AT ATS: SABT g9l WG Tl B .. (FAUM)... Tedl UST gINT B, S
T {9 U et B) BTeld <& 1 Then afterwards, the moment, the mother hears
the sound, T AT & "HHT" FEJ €, TG 9T AT A T, T IgT TN T B,
gd 3TT< Aoy BT €, with a great relief. This, as I told you, temporary thing
is also going to get a long-term gain. Please understand this and don't try to haggle

it and don't try to hit the poorer section.

SHRI JAIRAM RAMESH: When is the mother going to give a cry of happiness?
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SHRI M. VENKATAH NAIDU: Rameshji, already people are enjoying it. You are
going to know of it a little later and that is because you are not the mother, you are
only a father. Sir, what are the effects, side-effects and after-effects of demonetization?
We have to analyze it. Sir, it will give a fillip to the farmer economy. Second, it
will improve the tax collection. It will open up opportunitics for the poor and middle
classes. It will badly hit the funding for arms smuggling, espionage, terrorism and put
an end to large circulation of counterfeit currency. I was the Chairman of the Standing
Committee on Home Affairs where Members had expressed their concern — Neerajji
was there and Nareshji was also there — particularly in the border districts, not all
the districts, everybody can understand how serious the problem is. So, we have to
keep all these things in mind, all aspects of what our neighbour is trying, that is,
aiding, abetting, funding, training terrorism and also circulating this counterfeit currency
and then parallel economy being run by some people. Ultimately, the worst affected
are the poor people. One of the reasons is why the poor today are seen as dumb
fellows, the way people are making the celebrations and the way they are spending
a huge amount of money! Without working hard, they have earned the money. This
fellow, in spite of working hard, is not able to have that much facility. So, that is
why, the moment, this decision is taken, whether you know the full consequence
of it or not, the common people are very happy with the Prime Minister and also
they are all appreciating about the boldness of this decision. I know, Sir, there is a
lot of cartburning among some pcople. Some are very angry, some ar¢ very angry
about Shri Narendra Modi. They are angry for so many reasons, and some of them
have become intolerant from the day one he has become the Prime Minister. There
is a new intolerance, i.e., intolerance towards the mandate of the people. That is
the mandate of the people, Sir. The people have given a mandate to Modiji. After
a gap of 30 years, able leader, stable Government has come to the country. Things
are changing.

Sir, small, small issues are being raised, even about urea shortage. I, as an MLA,
used to raise this issue in the Assembly a number of times; sometimes we walked
out also. There was firing also in Gadak area of Karnataka because of shortage of
urca. And this Prime Minister, after coming to know what are the reasons, came
out with an idea of neem-coated urca, and in two years, there is no shortage, no
line, no queue, no waiting list and black market. ...([nferruptions)... Then, Sir, the
propaganda...

SHRI JAIRAM RAMESH: Sir, neem-coated urea is a 25-year old idea. It was
first introduced in India 25 years ago. ...(Inferruptions).. Don't say like this.

SHRI M. VENKAIAH NAIDU: Yes, 25-year old idea... ... (Interruptions)..
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SHRI JAIRAM RAMESH: If you want a factual debate, I will debate with you.

SHRI M. VENKAIAH NAIDU: Yes. %haegardl fede &, @1 3mu fby 9o v fb
THRO g oft ... (casr). ..

SHRI JAIRAM RAMESH: Sir, he is manufacturing the facts.

SHRI M. VENKAIAH NAIDU: If it is a 25-year old idea, you had an idea,
but you never implemented the idea. This great man has implemented the idea and
has given a great relief to the people.

SHRI NEERAJ SHEKHAR: Great man!

SHRI M. VENKAIAH NAIDU: Yes, he is a great man, undoubtedly. He is
the tallest political leader not only in the country but also in the entire world. The
entire world is now recognizing and respecting Shri Narendra Modi. This is not to
please anybody. I need not please anybody, I can tell you. The Prime Minister of
India is recognized and respected everywhere, worldwide, wherever he goes, America,
China, Germany, Japan, Singapore, Malaysia, Canada or Australia. Wherever he is
going, people are saying Modi, Modi, Modi. ...(Interruptions)... Why? It is because
of the historic decision he has taken, the bold reforms he is implementing. Sir, he
has given a three-line mantra. He said, "Reform, Perform and Transform." Now,
when the transformation is taking place, some people are hurt.

SHRI JAIRAM RAMESH: What about deform? ...(Interruptions)..

SHRI M. VENKAIAH NAIDU: Some people are hurt. ...(Interruptions).. Please
bear with me. ...(Interruptions)... We have really faced all these things for 50 years.
Please have some understanding and patience.

Sir, the gains of demonetization, as I was telling you, will enable the Government
to recapitalize the banks, wipe out the fiscal deficit and achieve the goal for large-
scale infrastructure that is required. It will also add to the social spending which
can lead to unprecedented inclusiveness in the economy and growth. Everyone has
to make a choice whether they are in the side of the black money, hoarders or the
common people. This is a devastating strike on the corrupt. I don't know why some
people are shedding tears for those people. They do not deserve any sympathy at all,
whatsoever. But, unfortunately, certain voices, certain parties, certain noises are being
made to defend them, that too, they are not defending them openly, they are doing it
in a surreptitious manner indirectly by raking up some issues which are not related.

Sir, the other day, I was there in a State. Then, suddenly, there was a rumour,
and people started saying, H®, TH®, THD ol g, TH® T2l gl TP & foly Il <id
Arbe? H1 BB T96 ®FC BT 8, <id HA Bl 8 S8 B, ® 8, WX, what to
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do, salt is now sold in black market. After we made enquiries, we found that 220
lakh tonnes is the production of salt. The consumption is only 60,000 tonnes. So,
salt is available. Within one or two days, it was over. Some of State Governments
had alerted the civil administration in the districts and all, then, the situation was
brought under control. This is the way of vested interests, who are trying to weaken
the entire move of the Prime Minister by spreading such untruths, such canards and

such rumours. These rumours have no basis.

Sir, same is the case now in the social media. We know that some people are
systematically spreading wrong messages. ...(Interruptions)..

SHRI RAVI SHANKAR PRASAD: Others are appreciating.

SHRI M. VENKAIAH NAIDU: But if you see the social media also, Sir,
overwhelmingly, the social media is praising the Prime Minister. Even the children
are adding new, new ideas and they are coining such words to highlight the greatness
of our Prime Minister. But some people are coming out with ridiculous arguments
— as I told you, shortage of salt — and some people are spreading rumours also
that TRTsST ®I Aol # 1 I€1 dle® 8RN $© 721 8RN, 30 fomar 9d w1

It is a historic, revolutionary and bold step by the Prime Minister to cleansing the

public life of money power. Hats off to the Prime¢ Minister, Sir. This is a historic
step to fight corruption. Only the Prime Minister can do it. The entire country is
happy. You could not do it, and here is a person who is doing it, and you do
not have that much large heart — I am not asking you to have enlargement of
heart — you must have at least a large heart to acknowledge and appreciate the
Prime Minister. You have got every right to castigate us whenever we do wrong.
There were certain shortcomings. To address those shortcomings, the hon. Prime
Minister is holding review meetings every day. The Finance Minister is continuously
monitoring the situation. Whatever steps that are needed to be taken are being taken.
Separate lines for aged and disabled people are immediately done. Separate lines for
deposits, exchange and withdrawals also are thought of. Since we have only 82,000
branches and 2,20,000 ATMs of banks, we think, they are not sufficient. That is why
we have pressed into service the Bank Mitras numbering 1,20,000. We have also
pressed into service the Post Offices; they also have been activated and they have
also been given protection. For payment to various Government services, exemption
has been given. On the national highways, there was a problem and that has been
attended to. In petrol pumps, there was a problem and that has been attended to. In
toll gates, there was a problem and that has been attended to. As I told you, with
regard to important aspects, whatever is possible has been done.
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The people are sending congratulatory messages to the Prime Minister and
all of us. I don’t know why some people are so agitated. They are agitated only
because of one thing. They are agitated because the popularity graph of the Prime
Minister is going up. ...(Interruptions)... 34 &R, 1\13? By Hieer T2 1 3M9 2RI
(). W Ut arel ° WY wEr & 9 oo 989 s 9, Sa 989 S
NTTl 39 989 H fad @aT dierr, S@1 S historical quotations & — 3r¥l-erdY
=N 3 ve faat Sft 7 351 @1 — QT historical golden quotations ®1 we will
preserve. We will pass it on to the people and remind them as and when required.
e a1 wer, feaet mufy @ 2, f5ad w9 o @ 9wy 2, a8 99 o1 & 9
MY Al T & Fadl Bl

Sir, the people are showing monumental patience and discipline. They are queuing
for a better India. Otherwise, they would not have taken this much pain. They know
the intents of the man, the leader. They know the moral stand of the Government.
They know the purpose of this fight against corruption. That is why the people are
patient. That is why the people are taking that much pain.

Sir, in the last cight days, the poor, the common man and other honest people
have made the most profound statement ever made in our country in the recent
times, that they don’t mind putting up with short-term inconveniences for the larger
good. That is the message. The people seem to be more intelligent than many of
us, the politicians. Those people, who have been standing in queues for hours, are
standing to exchange or withdraw notes with the valid currency.

Sir, as I told you, in any transformation, there is some problem. There are problems
now with regard to the division of the State of Andhra Pradesh and Telangana.
There are some problems which are addressed to. There are also problems to be
addressed again. There are problems on the farm sector. But, they are not created
within these two years. I only expected the House, that too the Rajya Sabha, the
Upper House, where learned people are there, a greater and enlightened debate to
give us new ideas. The Government is open. The Prime Minister is open. If there
arc meaningful advices, if there are valid suggestions, the Government is trying to
respond to them from time to time without standing on prestige or whatever. The
prestige of the country that we are a honest nation, the prestige of the country that
the Indian people are honest, has to be restored. That is what is being done by the
Prime Minister. So, let us not try to divert the issue. The need of the hour is to
celebrate the honesty and root out dishonesty from public life and all our systems.
The decision is part of our grand strategy in that direction.

Sir, we are all aware of the ground realitics. You may say whatever about
elections. Sir, as you know, whenever election comes, three things are there—selection,
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collection and election. That has become a regular problem. All of us have gone

through that system. How painful it is, how difficult it is to mobilise money! We
all have gone through that process. So, one need not give lessons to others about
this. I don’t know why my friend, Digvijayaji, is smiling at me. He has got more

experience than me.

SHRI DIGVIJAYA SINGH: I must compliment the Prime Minister for choosing
the right person as the Information and Broadcasting Minister. The new goebbels of
India has arrived! ...(Interruptions)...

SHRI M. VENKAIAH NAIDU: Thank you, Mr. Deputy Chairman, and my
friends, Digvijaya Singhji and Rameshji. Sir, what I am trying to say is that %3
g HodHIBHIv ATl We know that the path which we have chosen is full of thorns.
There will be problems. Simply because there are going to be problems and if you
don’t make efforts, then you will never succeed. A leader is the person who leads,
who takes bold and innovative decisions and faces the consequences. The country is
fortunate to have a leader. Digvijayaji just now was trying to score a point over me.
Yes, the Prime Minister said, "Reform, perform, transform." I added 'inform', that is

what I am doing. ...(Interruptions)... RwTH 8Fm, a1 ®F, @1 g, ESIE] H 99 B
sft TR< ¥rER: ) S g | 99 9 ek gl

SHRI M. VENKAIAH NAIDU: For fifty years we have secen the Goebbels
propaganda, 'poor, poor, poor' and poor have become poorer. e & ferg =,
JMRT & forg uiwom, €Y BT &7 JS Feidl I&l, bank nationalization, Privy Purses
abolition. What happened to the poor, what is going to happen to poor after this
decision, the country is going to witness that and the history will tell us who is
really pro-poor, who is only by mere words and not by deeds is in favour of poor.
That will be decided. Sir, I only appeal at the end. Some people are saying that
the counterfeit is only two per cent, one per cent and all. Shri Manmohan Singh,
hon. Former Prime¢ Minister, who is a great economist, will be knowing better
about this particular position. The information I have is that the extent and spread
of parallel economy, its share in America is 8.6 per cent, in Japan 11 per cent, in
UK. 12.5 per cent, in China 12.7 per cent, in France 15 per cent, in Germany is
16 per cent and in India it is 22.2 per cent. This is the figure available on the net
by some wellmeaning people. Let us also do soul searching why such a situation
is there , why we are allowing the parallel economy. Is it not time for all of us to
join together and see to it that this thing is done? Sir, I will conclude by saying
this last thing. The Prime Minister, keeping it in mind, on the day one told us in a
Cabinet meeting that we must open bank accounts for all people. I am a little senior
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in age, so I said, "Sir, we will complete it during our tenure." He said, "Tenure!"
& Bl {6 S BM 50 AT H TSI B UK, IFBT 5 A H YT B, dT IATST B
I8 el f 7EIl "It should be done in a year or s0." The Prime Minister is
Prime Minister. So, finally, Sir, today in a short span, there are Rs. 25.43 crores
Jan Dhan bank accounts that are opened. Sir, banks accounts are opened. Anybody
who has got some knowledge should have understood why banks accounts are being
opened. Then steps are taken one after another. ...(Intferruptions)... Please bear with
me. ...(Interruptions)... We are Upper House and we are Elders. ...(Inferruptions)..
Children will be looking at us. ...(Interruptions)... Sir, one after another, five-six
steps have been taken by the Government both at the international level and at the
national level and now also the Government is very keen if there are better areas,
if there are some more arecas which are left out to be tackled, to effectively flush
out the black money, the Government is ready. Then we will give credit to you that
this idea is of Jairam Rameshji, which he had forgotten for the last 25 years, I am
thankful to him. ...(Interruptions).. We can acknowledge that also. I am passing the
information to the hon. Prime Minister, "Sir, the idea of Urea is not yours. It was of
Jairam Rameshji or his party. They have forgotten in 25 years but now we have done
it. They are saying, acknowledge us also." We have no problem. ...(Interruptions)...

SHRI JAIRAM RAMESH: It also done in 25 years also. ..(Interruptions)...

SHRI M. VENKAIAH NAIDU: Then why there were firings, why there were
queues, why the House also used to talk out and walk out also on Urea? I was a
Member of the Legislative Assembly in 1978 and 1983. A couple of times we raised
the issue, even Rameshji in your State also, in your original State. ...(Inferruptions)...
Both of us have the original State. ...(Inferruptions).. We go around the country.
...(Interruptions)... 1 have been to Karnataka, I have been to Rajasthan, my daughter
lives in Chennai, my son lives in Hyderabad, I live in Delhi, partly in Telangana.
...(Interruptions)... We are all Indians. ...(Interruptions)... We are AIRCIII| 3T AT,
e Wy, fhe ot o vw e fafdear § wadan, wRa @ fRivan g8 IRa @
YRART 21 Let us all join together. ...(Interruptions)..

sft Sdt. Pt @wER): T L @aE)...

ot . dha Ag: ®, Bt S e ff il % AR | e smam #
Tl BT qRET URIeie €1 .(Interruptions)... Let us all join together to have a
more constructive, meaningful debate so that the menace of black money is rooted
out. Thank you very much, Sir. Namaskar.



