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MR. DEPUTY CHAIRMAN: Mistryji, what I read out is only the decision of the
Business Advisory Committee. If you want to increase the time, when it is taken up
for discussion, you are free to raise it at that point of time. The House can always
take a decision on that. What I have reported is the BAC decision. The House is

supreme and it can take a decision. If the House wants, it can extend the time.

With regard to the other point you raised on assurance, if the Minister has given

an assurance, then there is a Committee on Assurances.

SHRI MADHUSUDAN MISTRY: Sir, the Minister gives assurance only during
Question Hour. When we raise an issue in Zero Hour, when the Parliamentary Affairs
Minister assures us that he would talk to the concerned Minister, nobody knows

what happens after that. ...(Interruptions)... 1 want a ruling on that.

MR. DEPUTY CHAIRMAN: Even if it is a Zero Hour mention, if the Minister
has said in the House that he would examine it or convey it to the concerned

Minister, it is an assurance. The Committee on Assurances can take up that.

SHRI MADHUSUDAN MISTRY: Then this rule should prevail, Sir.

DISCUSSION ON DEMONETIZATION OF CURRENCY — Contd.

3 Iped ged: ST TIRHT AR, I§ T4 8 TR, 2016 B WHR & §RT Y
8T M09 W) B WRHR F R A@HH 500 FU AR 1000 9F & A, S 8AR A
FFed § 9, U g9 9 4 B & aR F 1 (o foram R oiR S9S gvEd 9w
H <1 aRRART FHa gs, S W a7l 89RT 9ae g4l $R 8 Bl

[Suaureasr (sit foeit Rman) diarvi7 gv]

BTl O DI AT B & oIy, Mddara! Tfafaferal & e & forg a1 Tdel
At & o Bl Ab1 $ Y ISR B S ugel o, § w9 § 6 Iqd1 ar
ST 3R T P AN SIS 9Ell 7 W B g1 9 Sewl B g dRA & foy
Sl AXBR & §RT HSH IoIY Y, Ik [oTY &1 FHal o {6 S8l b g7 Seedi &l
9T @1 [aTe g, S9P Y I HeH el €l Ofd $9 e & bad oY SN ©, df
Waae B b S gTard 89 drell ey & fues & v et s aRE &
&g DI giT & Y IuPa JIRT BAT AT WHIde dR ¥ 89 99 ANl Bl I8
M WRPR 7 FiTad & 9@ & IR ugd 4 B @1 BRil, R®iife sART <
PIs Blel I 78! Bl

3l BN oo e Wied @l 91 H) I8 II o9 &4 fdva b 3= <2 DI A
A B, dl FI TS gH Jg Arad BT fh a8t al refereer iR gAR faumer YRa
BT refegaRer § 98 iR Bl FHART QT 125-130 HRIe &I famer aara) &7 <91 § 3iR
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(57 peat ucd]

eIy a1 9% & & 8AR I8l H SHAM BT I &, F ST Bl dave dfbT A1
RE® SHIFME! AR J&F T8 8l Aeled, /g T8 WX Y 1978 BI SHMCIZoeE &l
g1d gs, A 99 1978 H QX < Bl g Yol P Ub URIed oI g9 Arel d ol qrat
AR qeT BIC Al § o1l 39 IS 99 1978 7 SHMCIZOIIT g3l 3R 3fF R &H 31T
Ty 2016 H I TWE A SHMCISORT B & AT @& BT YR 1 a18d €, af §
FASIAT & 6 S UBR 89 U 3MUd] B ST § I8 &1 39 91 DI Bls W WHR
BT &b U IR T & IR Il |g Al 7 Aibs Ay, IR § I SRS T8,
cifeh I§ SR HRAT dT8d § [ T8l oISt <97 Bl JaT 87 WIS g i, I 500
3R 1000 & Al H ®, I87 99 IRBR 391 g1 HSH Iol g AR sa+1 g1 oy
oiRll B, ol B9 Al 8 ARRI BI 1 Bl 3uer Jel oY f6 FiTgd w4 o aRig @l
JaE W WIR 7 g $BSeX XA & oY ¥ FHI¥ I &R 3R IR wrae fay
BT, I = AR AT <97 BT 31 ARl R 3BT Bls (AUl 3R T Bl

Heled, vl § <@ &1 A1 3R § g1 =Ed g b 50 BT BT AlC AT AR BT
# N 9gd &A1 & 919 ImAT B, TE A JMOIH 500 HR 1000 TUY BT Al FIH B
H BT WrHIfde d1d 2, olfd 39 Bic 9 Alc § 9 o gom & & <1 promise to
pay the bearer the sum of fifty rupees.”?IlT‘jﬁT%ﬁ SR Sl Al 3ffdwel 7 3R IR
g fo" promise to pay." BTl 50 BUT & e & HUR Tax, Rord b =81 forar
2, MR S W gl $&1 P Ao I8 T [ I8 AR U P e <X © 3R g9A
WHR I S 8HRT ded 856 &, Rod 6 e sfeun, sud aeas 3 8% Al Bl
I8 TP AT el gom § b I8 -1 U1 © SR o9 ol § =g, s9 gar @
T ST BT UTG BN MU 500 $YY & Alc # folaT & "I promise to pay." &l
forar &, ST g foran 21

HEIGd, B B Addd I © P 3l 9@ 87 IR &R < $I qg1 Iad A
T 3R 9 WA g B far T, O W@rifad §, ST 98 Sff 3 del f Qe
U ABRI-THI BT AR A 83l & 3R Mol fohdll 1 =afaxy &l a8 ||t d 78]
31 Y& & 5 q2&1 &1 1 B 31 87 WR¥T HgT SR g' ff YRA SN < F g |
e BT Y, I @ifad & fh T2 § STH_I-dwel &1 ATEle a9l 31l §9RT <9
SFRST Bl IRE el &, S8l W Y o9l § I U ol &, Al dal-ie LR 4§
T 3R TBT AUAT U Bfec dhrs W8T HR a7 3R a8l ¥ ot ff i1 ot 8, o
ol 3 R 9 I Ui 9 WX TV, ol 981 WY BIis B ol dei ol g8 wR ot
Bfec BTS A HM B Bl

ARy, 3l BRI H Afnd 9 2 aRIs B FIE ¥ AR FAR U H 130
BXIS <N &1 89 D8l A gB! I BN, Bl db 89 NN Dl HISC BIS 3G, BNl
BAR < H IS 2 FRIS HIST BIS &, d I8 Bls 9gd gl d1d 8] 8l 3AD] A
e gal b sl <9 F 100 MEFHIT H WY JRhar F U 3MSH $ U HISC Bl
&l ®1 That is why that is the problem. New ATMs have to be recalibrated because
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Ig Alc & g b WY HF 7L 81 &1 81 3AY AT GIg & s 4 A W TP
3 &1 B 3maT f&h # gt 3197 STeT-31elT 12 TSIYH H T8, offdh uad it geigd
B Tel PR el A7l I8 IRRRART et Fras H 7 iR I8! aRIRURT amuepl faeelt &
qiferamic 8BTS # o Tt 81 319 379 Wi f <9 I8 89R ds el ¥ 3R 991
STl W) g uRfRIfT 7, df Bie-Ble e}l § w1 fRIfy 8rft? oot sifeen & fovsdt
BIC g H S5V AT ARG & Al Shds TRAT H S8 AT ARES A YSIg
& fhdl BIC B F Il W8Y, dI MYG! gdl I fb gg8f 59 gRFRRART &1 o
B FWAT B g B IE A HO & I gl 89 ANl hdd Jg HE I Tl HifeAr
B I |9 I 3rTSI-3TT TR T W& &, fed (fTad w9 & &7 o @I 39 IR
# forad w31 ARy @R gt acig ¥ IS 89 39 199 H §9 318H Id9i H WRT o
T §1 W, TH 919 BT Ha 8 ARG Bl gaN, I AT W Bl AT T AIRR, S
W R H B BIAT &, 98 50 EOR SUY BT TSAN ofdhR 3T 89 BT TS B
P oM & folg o7 # 9811 98 vdt IR o 916 ot 98 g9 # 3l 9971 ' 3R a8
arft wTia Y TET UgT 8, IS9P Usel &1 S Al B ddd 9 8l M1 39 I9 Afad
@I 3T TG H UgIT d% I8 3faReAT B TS F IqH! 98T § UgA @l I W S
& forg TRt aiRg @ Sexd oft, 981 SHd! 98 e <8 ot S-a9 98 faeft aRw
3T g H UgAT 3R FEt W I Y B e HEl & Aed, T A W 7SS
QI H w'1 5 <@, &9 foan W gmedars g0, dfeT 39 ama § 89 g
PIs HEg el BY Fhdl WX, T R HEg P2 3P 50 OR B9 {hfTdhel &I
HI IFS MG F BIC ACT § Hac B H W T S Fhal g, AT W R PR qhd
g7 fIa9T 98 Sy o1, IA91 €1 SRIER H ) 31U IR HEgd B Vel A1l gl
aoTE | oSl Sl gR 99 # gRfRIfT FfHd g8 2, 39¢ aR H il W IR &l IS..

Gy TS, MUY J&f R AR HT U8 @M TWHR F I & dR § I8t |
fopeft 7 oY w921 SR ®, ofhd 31U 519 3T 91 hed Sold ©, d S9d v
I qd TART S BT @Y oY, 39k aR U B W T8l del ©l iy #
TS BT W1 e BT U (WA I gl ATUD] g8 S I A8 4 A g—Hremdl
<d1 fide e ¥ af<R & fog 99 e oxd €, 981 )R Ud 9@ @ 979 B 98 W)
g8 AN AART ST 1 9% & d18% Sl ARl o1, fogell AN Uh-gON & HWR delg
PR T U, UH-GA Bl B % Il A g TS TSl Bh, IFBI Hid IAR B
Gl d 3Tgp! M Ggd A TRE W, IR W IR, X AR D 8

2 IR Mae: STFHIEE Sfl, I Sl 14 ARG BRIS BUY 500 AR 1000 3G B
e & wY H A, 39 W HT U 91 H Fel b g ¥ A Afde Ael & AR
TR 46T ReeH | o 81 81 %8 A, f9al g9 A I8 AThed g3l b 8l bl
g 5 59 o $o BT g 21 ugell 99 A1 U8 B WHew H S 67 ARG IR
SOy 9, Ia91 U1 A & AT H qai A § U & S 3R 8 99 ghd!
BT 9 N 3R T4 it &1 fiY | U@ IR Atdhe H M <, 9 AWIASS 7 6,
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TH AFA AeW: BIST &Y g3, I8 Al qarsyl ...(FadM)...

%ﬁﬂqﬂlTﬂ'&H:Q‘cﬁﬁﬁ?‘fl He has yielded to me for a minute. 39 Yt Y= 91
S) ARGl § R I8 $E @ g B PR AN el 99 W SR dF-aR T #
g A GER Sy, A1 ST G4l Bl 8 81 Sd 99 S92y B NP R E §, o
AP T WH BT & ST H 9 AH! AT 8 3FR &H I STHI-THY] 7 HaATY
3R @RI BT WT-HS PR Gwilbe g H Tl 7 &I, d I &l f&a1 § u=-3719 &
gg HIHA ‘{1('154 STTUT (WEIFT)

# Uped US: AU AT W WEIHRY AT M9 & WY M9 91 FR I8 ©
5 <RT A1EAl § SERT WS T I8 3R AHRT-AH 7 FAN| U AGH Bl Rl |
3T 4,000 ¥YF AIC g4 B < I8 2l IS MU IFB! Th IR 4,000 $YI Al gl
PR T T, A R IFBT B AT b I R 8 T2

2 R T U §P I g8 24,000 ¥YY BT FhT B

# YPed USA: I A1 BR I2 © IMMU? ...(FAYM)... R I PR @ 872
...(FAUF)... BT AT §F 24,000 I 72 ...(FAGH)... SR FAEY, 24,000 T
frd® o™ 2 ...(au)....

sft Aewe Srell WM (RNY USEN): WX ...(FAYM)... 3T A1l §dhi § SISVl
...(TAHT). ..

PP VPR O PV U B (AT RV R P V1 e v e e e
NSV B
st faera sIgR (fRmmaa ween): WX ...(xaaem). .

3t Upee USa: H TSIl g b g I B dleldl, IS 377 9971 39 SIS
#9 difery, Fife St IRRATT o€ R &, 98 egpd o g1 § sl &8 =1 gl

3t figy Maer: IR, 96 7 fuifdie e 24,000 97 HTr S FHd 2

Y Upeat wee: MYy TS, M9 F a1 AT H Muest B Aelr=T T8 B T B

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please address the Chair.

3t Upeet USel: Wifdh o1 STeH! &I Sl el 7, 89 A &R oy ), w9 s
Ieq H SH-ufa & 9R w93 B1 ool R uRFRAURT 82 9 T§ S BTt g9 B
9id B 2 &, S AN BT Bl g... I q9 91 BIfSUI 99 TS AR, ST MIHhT
SATST W SATET J99 dloll Bie] AR, BIST €41 BY= dToll, S 379+1 eyl ¥ Jar

g PR IR H B WRIG-[Ah! BIAT 8, IAB! YA 1 a1 UgART 8, ISP
3ETST 3141 MIBT &M T8l 21 AP ol I8 a1d Aral drell 8l g8 Sl Pl AIGH ©

+ Transliteration in Urdu script.
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6 B1YS 3R 8RR &I HS! # ¥ I &I Sl gddb! gl 8, I8 W I AR g
IT HEl IR F T[S WG F oY 311 8, IFD! Bl YgdMdl el 3, 59 I8 diil
H 41 97 HR AT § SR g8 Ale WAl B, 9 SAb b DI ANST 3R ATANST
BRIl 21 T81 R SUPI Blg ddb HGR Tl Bl 8 3R IPI By SMRCIGNTH 8]
BIar %, Wﬂﬁ’a‘ 3 3rprSe T8l BT 'l 90 per cent of India’s trade is in the
informal sector and you cannot change that. 3Td i€ dgol= &I HIM IRIY, I8 ?g‘%ﬁ
P 91 &, Afh TS Sl D! WM 8l @] 8, ST RI1? BIR AR muds forg
SER T 984 ST 7, oifdh 3R 3MST Yo fF §HPI 3R MMU] B ST R i,
Bl FR GHhd g, d 99 WX H, 39 URIR W w7 1 @ ERM? o & 9= &
TP B B AT B, 98 T8l WX U1 8T § I1 O H TET BT IS1exl T, 9ga
IR FRET U SSTER0T &, Th! TeT-37eT garell = 3Tq=1-319= YTy § Hal Bl
H & 9IS B IERMET T8I AR gl

3 Aele 99 (AERT): URgY Si 7 Sl a1d Hel 2, S9b d9Y H § P8 YuUR
BT AT 1 PIs AGH 24 FOIR BUY AU ABISE F W [FTHTelT, 59 98 I9dh
ABISC H BRI ...(ALT)....

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please, don’t respond to that.
s Theel geel: 9P BIS SINY, I am not going into that.

it diqm e oy fSuifsie axe Mard 9ad 21 ...(aagm). .

3t Upee gea: Gy Sfl, § Ul ..(au). ..

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Mr. Praful, please address the

Chair...(Interruptions)...You need not respond to each and every point. ...(Interruptions)...

SHRI ANAND SHARMA: Sir, the hon. Minister should not make incorrect

statement...(Interruptions)...Please correct him...(Interruptions)...

# gPoct S I I, AT AR H, Hel H, faeell B AN H G SISy,
g™ & & g, AR F BI-BIT IR T &, R & dIOMR oI &1 g8f W
I ORI | fhal |l g 78, (Al 7 Hoell &I d1d Pel, [hal he TS I8
BT, FTAPT 31751 & ATST AT R WA 2, IFDI AT Holgel T8l [Hell, 3 8RN
AERTE H, 34l TIR 9189 &g 8 I & 98 W™ wdl § Sl 47 Hers ekl 8, S9! il
AIGSI AT Bl &, 98 el 81 U1 T&! 2| 981 R PHelg & Ao § AoIgY I1ex-arey
H A 8, Afb AT IqD! Hog! el 7l uT X&! &1 S fba AR VA informal
sectors &1 H IS FENT & ST oM §, G Al © b IS IEFT 31 ST 50
oIRd G B B &, S9d contractors ®I al Idb I UHe BIdl 7, ofp SIdb! df
HSIGR Bl ultimately B3 ¥ & YHe H=AT BIaT &l VAl RART # 98 a1 S¥a! et
T8l 21 W fha & daed 8l
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[s7 gPoet Tea]

H 99 &1 FA9R BT HM B § AR U B IO A P 7 Bl g gl =g
3 B, 39 910 B A foran, oifdhe I9 degdR SIS 9 IS &8 arn 9 HA
T B 3R MY AR B S T, WS H & AN 9gd IR W ANl Bl S E,
IR Jg Bl & b afery dierd € 9 6 <l 9+ dgae™ # & a1 fAfedT s
H 98 oI B, oMb 39 ST BT ITST 80-80, 90-90 WA Y AT o+t uech &
IR T U A e 997 37 & B @ 87 ...(HT B °)... R A IHDBI
ease of doing businessﬁwﬁ?m?waﬁﬁ%,weﬂﬁa@ww
SR uRuRe ¥ &, SAfU TR Y UhTUs W fF 89 SHd! "Ie 4, Ue
E" $I IRE 99 Uit Bl IQi-I1d Aied B &, VAT B dTell 8] 2 ...(TIHH). ..
IE BIS legitimate T8 &1 37 T Uleclrd BT Aled BT & ¢ 3TH 8 3MSH! Bl
HIIR T8l PRAT 1Y o1l H A1 § 6 Pl &9 & Raamd g fHA o dvE 4
qfeH Telsy, 3 S W g YfeH ISy, SHH Dls 53 T8l 2l AW b AN+
political funding @Y & ®II g8 ST 1 W1 9T Pall ST political funding & IR H &H
3R 3T WE S B ...(IH). ..

sft ¥R YR (ABRTE): d & S 2

2 TPedd TCd: IATSI, AT el S &, 8F AN S & [ Hlee™ a1 82 gl
TE ¥ gAE § 97 8 @I 7, T WG AN W G 21 oMy off 9 €, ' of
ST & T UTeet™ RIT 82 219 ol 9ISl & ¢oRR Y 81 SHH IR A9d! 81 @ Bl

ST 3D YR HRAT BRI 3T BIete AR Gfdfche BT & SR ARN Bl S

TR B JBT 7, S W) 31T 3} dRg ST & offdhe IS g9 &1 BIfRIeT $rd !

MY I 91 B U i 9 ded G fAa w7 €1 H eudl gl ua fa
I AR g1 TR T8t g1 7 e SLALdF B, RSRgae e d& 1 sHe
FIBR AT [Aepd I8 PR (& g, Clcd dg &X f&ar 81 You cannot draw even a
single paisa. And, I am telling you. 8RS &I IT IR U< &I, I TG, ‘13 gfean
H, g8f 9 W 8, S99 ¥ 50 UR¥C Aved H 81, S99 BHA §fdh Ried T8
BT & ifhT MU Sd! Sicell §¢ &x foar Bl

MY <% fop GO H fhaw BleTRieT 96 ©1 STdT 3 RIT HNII? AT HEREH)
PP Ih fU 9gd IR ol WHR BT B S’ gl 84 I8 T8l B8 @ © (b
IR S TTAd 8, Afb 3ol ANl BT O dR8 B W 81 &l 8, 9P [y
BIs T Bl I R BT B S B

3R M9 fpfl | ®el 6 g4 50 &7 o9 q o9 Y@ @, 51d &7 &9 syl
Ao &1, 50 &7 d@ a1 @HR A1 98 W Q| SR & IMIBT |G ol
el T el FHEE AT BT feedt T Rt WR R H SHBT AT BRAT TS
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3T AR89 Al & 919 9T 71 1) Bl MMUh SHIHIMHD MBI Ahes] BT /T
MBIRTS T 3MATl I=T+ He f&ar 6 5 et &1 T1 Fdharar g, 98 |l Al
T ...(ag™)... I f&A Ale &1 1 Fdva O 98 3RTelt Alc g1 Hudra Ared, 31
SRT 39 <RaUI 3muds SfdTdid S BT U MBI 94 Bl 1 have got it. I have
seen it. It is in the newspapers. Hceld, 3[R ST T dl Mae &1 BOIR $UY &
AE B GHSIT B2 1 cannot understand. FIC oHR GRS H 7 SR_MI 1 am willing

to validate it. How can you expect the Economic Affairs Secretary to say something

like this? 1 am telling you something that I can validate. I am not telling something

in the air. ...(Interruptions)...
THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please conclude. ...(Interruptions)...

SHRI PRAFUL PATEL: Sir, I am just concluding. I am only requesting you
5 39 TR & AN MY T B A MUY had Jel Raawe & & < oft st +ey,
SEH PV UET BB AR P Iq8d o1 AM2Q 9 IR H 3T AN Bl SAT_T A
SITET AT B STRd ©; d)AT 3191 o1 aRFRAMY U7 81 718 7, S9F SR 39 AHET
3EHT P13 T UNTIHI 2, Sl 3MID] FIA SATGT A 8, Je! 37l Fad SATET
Rif=<ra &1 § =redn g & 39 W amg e IR

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Thank you, Mr. Praful Patel.
Now, Shri Naresh Gujral.

SHRI NARESH GUIJRAL (Punjab): Mr. Vice-chairman, Sir, I welcome this
historic decision taken by the Government. And, I want to point out that in the run
up to the 2014 General Elections, the Prime Minister had promised transformational
change in the economy. The people of believed him, believed in the NDA, and that
is how we came to power with a thumping majority. And, it is this change that is
now being ushered in step by step. Whether it was the auction of the coal mines
or spectrum, which was done in a transparent manner; or, it is the GST now, which
will change the face of our economy; or, now, eliminating the black money, which
is linked to corruption, through this step, I think, the people of India have welcomed
these measures. Sir, we must understand the genesis of the problem. How was so
much black money created in the country? I go back to the time of Mr. Nehru.
Many of my friends sitting across would recall that there was an allegation that
Mr. K.D. Malviya had taken X 5,000/- for elections and he had to resign. That was
the kind of money which was then in the system. I remember that my late father
was very close to the then Prime Minister, Mrs. Gandhi. When the '67 election
was fought, the total money available at Mrs. Gandhi's command was ¥ 18 lakhs.
Motilalji, you have run Congress Party's affairs, of the Treasury, thereafter. I tell you
a very interesting thing. At that time, it was said that the syndicate had collected
% 80 lakhs and they would capture the votes through money power. This was the
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kind of money that was then available in the system. Thereafter, as time passed on,

Mrs. Gandhi was advised by some socialist friends that the way to end disparity
in this country would be to raise income taxes and apply wealth tax. The marginal
rate of income tax was then brought up to 90 per cent ; on top of that, there was
a two per cent wealth tax, which meant that if you want even I 3,00,000/- a year,
you were in the 90 per cent category and you had to pay wealth tax on top of that.
So, actually, you were paying something like 98 or 99 per cent of your income in
taxes. That is when the generation of black money started. This has been witnessed
all over the world. Whenever taxation rates are very high, black money is created.
Even in some European countries, this phenomenon has been witnessed. Sir, black
money and corruption are always linked. Moving on from Mrs. Gandhi's time or
towards the end of our regime, one started hearing of some scams, whether it was
the rag import scam or some defence deals which were then talked about, or the
Russian wheat deals, which, then, were very much in the news. Black money started
getting generated. It started this cancer which came in, which started affecting all
organs of society. But the real impetus to this really came in the last 10,12 years
when we saw the Commonwealth scam, the 2G scam, the coal scam, that is where
huge bribes were paid, which are always in black. The generation started and the
resultant bribes went into the real estate sector where the boom came and more
black money got created. That, Sir, created a parallel economy which was creating
havoc in the system. The Government has to correct this. Because, if you don't
do it now, your future generations will suffer. Sir, this also started creating social
tensions, ostentatious display of wealth. We are witnessing today how a wedding is
taking place in the South. All this is creating a lot of tensions in society. As I said
earlier, this black money has affected every organ, be it our politics — elections
have become so expensive and it hurts everybody — or, be it media. Today, all
of us are victims of the paid media. That is the biggest expense at election's time.
So, obviously, the Prime Minister is duty-bound to correct it. Sir, this Government
and the Prime Minister announced the river cleaning programme. This is also an
extension of that. The river of the economy is being cleansed with this step. Sir,
the money that is now going to be collected or which is now being deposited in
the banks will be used to fund the farmers, small businessmen, startups, and all that

section which is in need of bank finance.

Sir, 1 agree that this has caused a pain all around. My State is also suffering;
everybody is suffering. But, Sir, I just want to give one or two examples. Even
when a child is born, the mother goes through pain. But, then, after that pain comes
the joy, the kind of joy that the child then brings to the family all around. When
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a patient is very sick, the patient is given intravenous, which causes pain, but it
is that intravenous injection which eventually cures the patient. This is what the
Government is trying to do, and I am sure, our future generations will reap a lot

of benefit from what the Government is doing.

Sir, as I said earlier, I empathize and my Party empathizes with those who have
suffered And I have a few suggestions for the Government. First of all, cooperative
banks have now been barred from giving money. Sir, this is causing a huge problem
to the farmer. My Chief Minister has written to the Prime Minister. Sardar Parkash
Singh Badal has urged both the Finance Minister and the Prime Minister that please
allow the farmer to go to the cooperative banks to change his money, and this
must be done immediately. Second, Sir, the private hospitals are not being allowed
to collect cash. Of course, the statement made by one of the Secretaries was that
they can convert money, but it is very simple. You collect the PAN number of the
patient or the person who is paying the money and let them deposit the money.

Why should a patient suffer?
SHRI PRAFUL PATEL: But if you don’t have the PAN number?

SHRI NARESH GUJRAL: Then how will you collect three-four lakhs in cash?

...(Interruptions)...

SHRI PRAFUL PATEL: But there would be many who would not have PAN

number. Farmers in Punjab always ...

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please, Nareshji, you need not
reply to him. You address the Chair, please. ...(Interruptions)...

SHRI NARESH GUJRAL: Sorry, Sir.
THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please.

SHRI NARESH GUJRAL: Sir, similarly, this is the marriage season all over the
country. Sir, I have urged the Finance Minister before also, and I urge him again
that any member of the family, that has a marriage in the family must be allowed
to withdraw, at least, two lakhs of rupees because there are difficulties being faced

and the Government must come to their aid.

Similarly, Mobile ATMs should be sent to remote villages so that farmers and
the people living in remote areas do not suffer. Sir, one more thing I would like
to mention which I hope the Finance Minister will pay attention to that there have
been reports in the newspapers — and the Chartered Accounts have said this — that
if you deposit any amount of money in the bank, as the law stands, you only have

to pay 30 per cent tax, and there can be no penalties. The hon. Finance Minister
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has said that there is two-hundred per cent penalty but the Chartered Accountants

have given their opinion that as the law stands today — unless they come with a
retrospective law in the next Budget — there is no such penalty. I hope that the
Finance Minister would reply to this point. ...(Time-bell rings)... Second, Sir, I have
a suggestion. Today there are brokers, touts, fixers, who are fixing deals. They say,
you give one crore, take jewellery worth seventy lakhs, take property worth seventy
lakhs. Put an end to all this, and my suggestion is, like you had the Scheme where
you said, pay 45 per cent tax and the balance is yours, now you make it 65 per
cent tax and the balance goes to the person who deposits the money, but don’t
give them cash. Give them a three-year bond. So, you will have hundred per cent
money. These fixers, touts and brokers will all be eliminated, and this way a lot of

money will come to the system.
THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Nareshji, please conclude.
SHRI NARESH GUJRAL: I would take just one minute, Sir.

In the end, again, I would say that the problem is serious and I know that
the pain will not go away in the next week or within ten days. So, whatever few
suggestions I have made, I hope the Government would take them seriously and act

upon them. Thank you very much, Sir.

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Thank you, Nareshji. Now,
Mr. Prem Chand Gupta — not present; Mr. Joy Abraham — not present; Mr. Sanjiv
Kumar — not present. Dr. Keshava Rao. Now, Mr. Finance Minister, is what he
said right that if money is deposited in the banks, you would have to pay just 30

per cent tax?

SHRI ARUN JAITLEY: Sir, there is an existing law which would apply, the
provisions under the existing law. I think what Mr. Gujral is referring to is when
somebody declares it as a part of his current income and when current income is
taxable at the rates provided in the Income Tax Act. But if the current income
suddenly becomes 5,000 per cent of last year’s income, will it be treated as current

income or otherwise?
SHRI NARESH GUJRAL: But it can always become double of that.

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Thank you. Now, Mr. Rao

has been given the floor.

SHRI PREM CHAND GUPTA: Sir, if you want me to speak, I would do so.

...(Interruptions)...
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THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): All right. Mr. Prem Chand
Gupta.

2 99 T [T SUGUIE Heled, AT 5 Ayl e WX e & (g g8l
9y faan, g9 fog § amuer snvl g1 s Sfl, 8 TawR Bl AIHY qE A
ST Q9 P AW G & SR aRe e 3§ $El [ uig 6l SR U 8SIR ¥UY b
Hﬁ?ﬂﬂdemonetizaﬁonWW%WWWD@Q%WWWWW
B SO e |31 ST 39 YBR B ITSHS expect HRAT 101 A8l o iTdll b
legal document Eﬁ, legal tender P Jg Pl fb a8 12 a@f%mwww
B THel 8l MY, IHA R B el 8 — <90 AR g1 d $Is WY 39 IS
Erﬁappreciate TE BT

ST S, terrorism, black money 3R mafias &1 ST YT %\', SHDh HUY MH
T & U WRPR Bl i) HeF IS & a1 S99 fhedl BT BIS objection T8l 2l
AT e B b gred # 9l uifiéal 3 o9 99y H WRPBR bl gHAT 7 BT B
foan, oifd 7 R & 39 Baol &l o fBar 11 2, S9d a9 #E &1 Aed
F IR H I B S & T 5 9 N F @i Fa @ o g9 wwer 7 TE oA
6 I B A planner ¥, f8M I8 @M a1 3R BRIl AN B b IR AHH
! fRIRT 7 Bre f3am amst ARl @1 w1 RIRT 8, 7! &1 gaen & fF oms 9 Fad
IR-AT$ IR TSR BUY §% H exchange P Ahd ol BN A1 1Y Mt ATed
HEl [ Al¢ TR BSIR BUY RIS oIl Fobd &1 98 HAWIgR, o 6-7 B9R 94T, &4
EVR UV e § fed €, 98 o= 8 R A1 sl U1 Rt m? S99 e g
BT Tol-UINU] BT B, 309 URAR BT Ul Bl &l g8 ST oflg- § Wel 8Nl —
S sl T e T8, g A ue IR e L (@au)...

3t IRE MRIE: PR 6,000 BAMI & A1 A IR SR ST b DBTe?

$it 99 IS [T BIS TR H 6,000 TIC HACT & A 98 A hBTenT, 9 I8
GG,

#it IR MRIS: ST 6,000 BUY BAC B, T8 9P H ...(FGHH)...
S T SpR: |1 91T R IR T2 ...(HIYUF)...

# U9 I W MY T 1 PR Y@ 82 AU Vb WHg URIR I 30 & AT
ot fRUIRT & JIgER | I7 &1 o 39 ameHl @t fRIfd & ar # [ifeg o I
HETd B AU URAR BT UTeld BT BIT &1 SH Sfl, o1 (AT a8 & 3 fam
F U 99 & oI U FET B, fham & U wicaseR wéied & fau dar T8t B
AN I8l IR TR ¢F T¥ A H FWR I odx FAGAR dd HR e dae
ORI § TAT8IC], 379 JAFI a6 a1 dl fRIfT 87 9 whed, IRTeaed carry &% @
g S f5 'R Wit 7 @E1 € 5 318 e o) o W@ 7, s Hie dax o @
gl Bl B PR S BT &, BIs perishable TSl bR ST BT &, Sd! a1 R 82
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TP B I ™ A, § I8 Tel qHST U1 I8T §? 9 SHd! 10 FeH A @11 I
B off, A1 3MYP Y AR Wed 9 2000 TUY & Ale W IHIET H4 B2 R 10
TN I W= 9l 8T oY, o SfSd ued Wred, il Red 9% & IR €, S8 B3
XA fhd? AMYd Thesl, SHIHNMTD JIHIY dlcld & fb 3FR YT oRHR Alc Bl
{1 IAR A 8, O SHBI Addd 7 fF 98 el Ale Bl Y <9 &l few fRufo #
B ST AT 82 3T AT S H chaos UST R & ATl 3R RIT B Y I8 87

ST ST, e SHAMT 3R I SHIFHT QT AT-3ST Aol &l S B gD
T, ! 9819 # 25 89TR BUT, 20 B9IR BUAT, 15 BOIR BUT, 10 BOTR B0T fHerdr
2, 98 9% H ST & 3R 10 BOIR BUIT ST BRIAT & 3R 10 BOIR AT 5 BOIR YT
frara B o T Bl 98 R W 9% § e § iR $udAr dTe R of ear B g9
TRE ¥ MY R I Pl AHA PR QA 81 H ol o1 R Fa1 81 g I8l W
AR M SRR g9E 93 g Bl W §@ i sfean @ Sl /Hig § 99 7, geAl
P R H T, 981 W UH U1 51 81 81 381 § 3R UP U1 faggl 78l 81 <@ B
319 UEIUH 1 a1 IR @ © IR § We 96 3% $fSAT Bl a1 B BT gl 3MID!
T AT 82 I8 S © 6 mam 75 S 7 Ue ) ol oy R <% @f &R g
ST BT 9T U < k2 £2 W AT 3MUP 9 B P, 5 Y4 & IRT &1 I8 MY
S F WY UH Fgd g1 Afed B I Bl MY I P ARG WRIG Ad HRYI R
I BT ATEIT @RI B, A I8 W S ga%cHe 3 Y8l &, 59¢ foIv gar g1 off
Y-S YA B T, 981 R J FERSHT DI 91 PR B ©, UHSIsls dl a1 R T o
VT S99 A9 INTT P 39 29T H IR IR 99 ¥, 99 Bl ORI 99§, gER IR
A e &, 99 nifdfcdd RRed oxw 8, 37 I8 U9 9d <IfTl 3R 31
U SUYE S, < AT ST BT 3fSd B I8 &) Ol [ UPedt HIg o qardn {6 s
HMER &, Sl W H B AIbe o &, S ANl dT 91 B2 TR | Sl e
3 BT &, SABI P WRIGR &l Bl IRI # Afeordt I &1 8l ...(aAT & €9y,
319 2000 ¥UY BT Ale ¢ f&ur SR el &1 U fbell gu o1 &, 1 a8 a1t U
HEl A ADY A2 WWWWT&I@H@ misconceived &, 39 R4,
fear @1, BIC AmaRAT &7 BIs &= Te] I@T 81 MU S9dhT 97 Afed fhar g1 #
JTIHT U 1 g1 d18dl g1 MY Al g9 dIcs APIece o, [9gM o, AT 9 B
31 -YARAT Pl IR W%Wmmsﬁimmedimely war-footingwﬁ%ﬁw
RICH 9 $UR SSHR T8l SWil, Al S BT 97 AET 81 SIYIT 3MY inflation BT 9Tl
BIFSY, I &I 7A-JIAT deflation W W ST Fahell Bl

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Thank you.

£ I T Y@ AR, 59 AR 81 81, 3-yawq] § $8 A vfacfad] T8l
BT A1 3119 B Are Febdl & b ARDPR DI XAy fFelwm, Al & &1di § YT distribute
BN R oMy AN Rl @1 S @ B4 §, S9 de diogl JER gAa # amaat
UEH-Ydh AT § 10-10 BRI B W9 al, MY qarsy [ IW i+ fhd dfse a1e
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I U fHar? wBIgy, 2-2 BOIR S ANN Bl SIhY off I8! & 3R Shl WHT Il V8T 2l
3T 9a1sy 6 98 @ oMo ford Hfse w6 § U fhar? s, g9RT <9 JRI9 A1
AR &l gl U8l W W9 a1 UeT BT €, S99 dad | AN g 984 7 9 B
Ters & foru, ome) & forv el wmed & R & 100-100 ¥UY, 50-50 $UT g9 Bl

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Guptaji, please conclude.

Yt 9 T [ $AfY § I8 FHE1 dredl § 5 M9 I S impression © 3@
%\" 5 &l g9 & 1%*1'(’, naxalism ® 1%*1'(’ YT cross-border terrorism 2 %I'Q T TPl
B & o o7y oSS o€ I} 2 .(FaUM)..

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Guptaji, please conclude.

S 99 T W S YR < MDY B, AP AT S AE @ § B AW
ST 1 el SHY P B oid @, dl ST Ghd 8] Bl 3R AP J§ BT
o, Al S BRR oldel WX x| MY BT TR SH Bl AR B 71 Aaeadhar A1?
RfY 2ix wRare Sff, SrST WAl R interior @1 S fRARY 8, H & 8T &, Y AP bR
ST ol He geel & wESid W Al AW P IUGAE BT © ... (FGHH). ..

DR. K. KESHAVA RAO: Sir, yesterday, in the all-Party meeting, it was decided,

and the Leader of the Opposition was also there, that there would not be a time-limit

at all, as far as this discussion was concerned. I had repeated it three times and the
Minister concerned, the Parliamentary Affairs Minister, said that they would see to it
that all the Members are allowed to express their views. ...(Interruptions)... Sir, this

morning also, it was said ...(Interruptions)... three days' discussion. ...(Interruptions)...

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Kindly listen. ...(Interruptions)...

One moment.
SHRI PREM CHAND GUPTA: Sir, I will be very brief.

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): One minute. Dr. Rao, there
has been time allotted to every party and every group. ...(Interruptions)... One
moment. ...(Interruptions)... Please listen. Why don't you listen? The Chair is very
gracious. For a Member, who was allotted 10 minutes, we gave 20 minutes. He has
been allotted 8 minutes. Now, he has spoken for 12 minutes. So, the Chair is very

gracious. Don't say that we are restricting. Please understand.

#t 99 T Y@ [, AW A AR A P AEH 1 T F IHE 7 B e
Y I BT HidT 3|
A Sft, § B8 8T A7 fb AT 3R interior § S AT B, SHW 31T AT 319

Jqrel, U Ut SR AR T G Sft B SN 3TdId BRIN| R, vEsid H
Wb U BT IYGAE 1 981 P I8 Tl Uh Food, ol gAR dabid W §, I
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9 g1 {6 S9! 4Iet & AT g8l Y 3R AR GrSil Sl G grel § SAD! el
3R fIerar qar 9@ fUers @i 96! a1 g9/ 3R fhY 399 & I TN a1,
J8 FedTs Bl I edR Sfl, § Taa T8 91t W8T gl It is a matter of fact. 3 SHDI!
b HIAT SIfTgl H I8 eI il X8l g b I8 bls 9gd g1 TAIgHe § (b A
9 1§ H 3P AT U IR 9 IET g

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Guptaji, please conclude.

2 99 IV Y < H T 8l ]8T 8, R < BT [BAM 98T dThellh H gl IR
UG A O T FO QYN Tel fHA1 791, @ 98 U anarchy BRI 8 S
3R qX I H %A W1 B Fhd §l $HPb A R $B 8 FhdT 8, AT I8
ArE elfoTgl 3a QT U9 fihge 7 SIfY fb S oY €1 Prel o9 & A1 ofSTs
FxA & forg ¥a7 gY B1 89 < 39 AWe # 9gd Se g1 &9 S, § ga @

PhehX YD gqlq hdI _§\.'|

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Thank you. Now, Shri Pramod

Tiwari.

sft v faErdt (SR uQen): § oY 99 Ud Irdd R vy W diem % forg
ST gall §, < 99 Ugdl § B9 & I WS Pl QI AIEdl g, 9l AN AT A
HET AT 3R 915 | T AN 7 $Bl B [P I8 F99 TS THA ©, FI I91 Thsd gall
21 ST Us Uldd M ofdR Bl g9 FHIS B b [ J3I WR 37+ SIi, 3719+ 73,
U YHIITDT 3R AU Youlcrdl Bl BIIET ygar & ol 9ol & ARBR 7 39
g 9! R TR & el &I 95 fHar g1 I8 e O RRART B, S 3= UST @ .
AT H SYRY @1 A BT Fa¥ U WAl g AR RN Bl I/ dF H AUB A
H g g H U a1 Pl ATedl g, 31l B Bl UeT R g 82 377l BT I
TEl o &1 8 3R gea1 Sd! 3@l b AT 7R IET 7l AP 918 S Al-919 U R
TRl BT, WS 89 J81 93 9l @l ST 21 3ol gTad 3 8 6 o9 § 19 &,
fPT BIs o arel &1 B @ F A fafden @ € iR Ui 9@, g9R & A 9d
el B €1 e 39 A @l fowar el g, e 'R " o 981 8, offed e
;wRI H afeat g, it aRaR &1 A 1, IS ®IT BTeld 8F? § dd 8 IdTTe
{ AlcHR T § 3R YA &g AI-a10 Bl SN § d 8- IR1G MM arell 7, afh
T E S e SH@ afedl & gy B9 diel 81 MY Al @l 9gd BN o [® E,
JMIPBT T FS-gaAT oW I8! 8l § A W) bedl aredl § & H o Aa-a1s
o1 4§ 59 we’i 9 T €, SAREE, e, d@ds R Al 8ISy, uu HA Sff
F 8T IRIORT H Tl SISV, Shl & AW, TSIUH & A Tl-ovel ags ol 8l
GaE I UM qH AN AgAl § @S ¥ SR o9 I Ragat & U ugEd T, @1 ofeR |
®E fagr S € 1 U1 @ 81 T, A BT g1 iEl H Wpel d9 81 o9 gud © b
R BT, TSh Aedh R RI Wl I§ o2 Al Iardl Sl 2 b ARex A8 dgd 3
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1 21 ETed U E 5 B SRIGR & A @A @ Ai9d o T8 71 98 W B
iRe® & Al Tl goid &1 98 2ATST U1 §HhgT BT 8, ATST AT Tl § 3R AT
AT g1 B! A1 faT W) Al S BOR BI f4ep) T8 Bl SR 3y Al U 3MeHl b
B ¥ S IR Udhel I8 8ll IR T8 20-25 BUYY &I $& WIS, Al 98 3f&T Hel 4
BAN? 3T TGRS Bl I HRY| 3T S G Bl BTeAd 7, H MMIBI 98 I
FR BT g Sl fRER A9gR €, 39 WReR Bl 3¢ B T8l A1qd 81, Hifh I8
HRPR Al Yoiufcrdl @ IR &, I8 Yoyl &1 @Tel G 81 AGeb] BTelid dIefd
BN f5 oIST 98 AoIgR, Wil ST Ma H MHR R H WST BT AT, Ao IH HIGY
BI fET-1R BT AOIGY o7 & Y BIS T8I o I8T 81 98 IR HOIGY Bl Aoigal &
< @ e P8l I A, ¢ el A AN, HM P8l A BRY? BN I § [ AOIGRI
& BRI H BIHl Ts el gl 3fS BldG I8l ad dgd TV ©l

AR 1 vrs IRNT, MU S heH SOIT &, S SRISHIRY W) 95 &l 81 9=} |
S W g BT 81 T8 T, 98 U2 ¥ fF 989 9 Al &b 9= we™i § ug @ B, o
Te’l # Ued €, 9 gaE, UM ged ¥ HW ggl @M wn §, e 98 @ wn §,
Tl 8, 39 BIF Bl Blcdl 4 WHT 8] 7dl Y8l gl Fifdh Idh U Hlg IRAR el
g, Sl IdI DIy WeRT 1 T8l 81 G g BTeld A1 I9D! ©l § MMIBT b B
Udh HEMl G ) A H TS UG § T AT, TS [HaH, Sl g S SIRE"
B Adrn @ 1 39 o1, 98 W6 4 SARIR A1 j@T o1, H gel R g,
3t i e didt I8 812 98 991 QT o1, P ol WEARGR Bl B g 22 '
fparl = &1 Rra wEM g9d6) J1dl S P WRSR g7dT1 aF oA, I8 AN BT Bl *
g, e g9 o1, =1 & R W, f6aMl &, q9igl &, dleaHl & iR W) 81y
@ T B ATST MY ETeld WK ol 81 T8 21 iR @& 9 g a6t dikifores
I S BT UaT #) QU §, Id! g9 ¥ 39 2017, 2019 H U R W BN
REPHR AN 3R Ga WA 8l SIRIR 37 JAIHT g IR & T 8l

WEHR H T G Fa9 ST BRIER 8 &1 8, I&f dl M7 Al g 39 Jd a1
&I oII? 4o #, § AW o R8T g, JAibs Hed © b g8l I SI&T § DI Wb
BIKIT g1 3119 A1 81 el I<il STAThR g4 I8 &, 98 AT b §39 Abi? 99 o H
ql 319 WED 8l MY S WRGR H WEd 81, I8 Fa™ SAIG] §¥ BT YA sIdT
g1 98 A1 M9 B Tl U1 I2 , ofh I TG AEH BT ST §eIR IR AT T
Mo fham w7 H gudl g, AP Sexd a1 el 2l

AR bR B Night & g I 9, STH 9 S Il §1d 7T 2, 3 M0

*Expunged as ordered by the Chair.




82 Discussion on Demonetization [RAJYA SABHA] of Currency

[sft vHe faart]

ST gBd & o 15 9Rg del §2 AP U DI SId1g T8l g 3MIH ART Hardl gud
g, AfrT oM & A1 W we Bl T WA Sff 8 91 A € 3R 8 99 wEd ¥
b oISt IR @1, 12 91 F 1§ 500 3R 1,000 b AlC "G R TR BT, o
JMART B, =B $el fb A e BIS & gbs 8l TG 500 SYY? HBIF &l BT hSl
B Se? R W) e forat 8, 'H gR$ $I', 3FR 98 500 HT AIC B, A 9 W
forar & & "% gR® BT 500 FUY I H1", A & TR AR I, "a99 <l gl"
g fPAP 999 27 IE RA ARPR P 999 8, g Noid §b & g9

TR 3 S SR {1 §, S99 HRd WReR 3R e vs dudl § Bdb w1
I8 Ta1? e te dufiai W 91 I8l R §1 9 999 <ol © [P gF B9 &1, 89 12
HEM ¥, 18 HEM H Id! AN BR <4l 3R R 12, 18 HEH § Us fa < &1 W
SEISHY UFT Sl &1 3 df YRd WRBR B gleld e s Sl drefl B ol
21 Ifs e wEl foe ts arelt dufal § VA fear gian, @ ofd 9 ST W JdheHT
SIRGS &1 STl BIIs ¥, IS 9RT ARBR SHMGR &, Al MMID! AT HUR JHaHAT
STRIST BRI ST ST BRI F1RT b M 391 a== drsT 2

MU I8 g9+ Pel AT Aq1? MUY YRA ®I Hel ga a1 o712 98 Udh olTed
YRR Al 11 DT ATHR TSl AT 3MID! ATHR ARSRIME & v 26 (T) (@)
I fiaar 81 Red & i fear &1 < 26 Bt B, 98 FEdl § & M9 Uah AR
P GH B Fhd Bl MU RIS GH T8l Bl, AU 86.4 TT Bl Bl GH B
el sl g7 e wet ¥ fier? sy a' * fhddl feare emuw A @ Fre
o= @1 foran, = gfoy @ oM M & 125 aRIe @l &l * faar &, g
P 125 BRI AN & AT * fHAT B 9 AN 99 faQe 919 €, O Mud! AR DI
T T, 3R fRFId 81 Mg @il #, 1 W) 9 91 B B UgAT < 5 W WRT
T8l Y8 8, Wil SF 4R & JL H3] d8% AT 8 Al AT < BT YOI bR
g, 3199 QI & HE Bl 9ANd =, <lfb MY T8 VAT HeH $3T HR oId & 3R J&i
MY HEd & b HY Uh U A Blell o4, TbYl, I 99 AP AT B MYBT aRIST 39
BT <% g1 fear 8k g8 W f4eer @1 a=ell W J3HR1 31U 4T MY fb M9 sela=
MfET § gy & BR @ €, fed uE § Bl U SRy Gaed R ¥ Bl
TSIl g o SUdT I8 SRy gy 7, SMud! VAT el Sl ARy, MU HRd
AT BT AGHME 5T 81 F A9 I8 go 1 d1edl § [P WY, Bl 89 P T oAd
JMTBT 125 BRIS o BT IAYATT B B IR frad § f&are § oy we
el §, BROT I Tecl § 6 H My i U g W g v @ dE W B F
BTl &9 & foly 9 789 A IR & W2 8, MM o< 7% 9, 3 Riedfcd a<id A
TR I I, U8 30 BOR SlaR o S &I Mo Srgafay & off, &R & guam gera

*Expunged as ordered by the Chair.
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IR 75 BOIR SlolR BR (<A1, TR 98T BY 1 A 25 BOIR SR dR (o1, e 2 oRg
30 BOIR SleR PR g1 3R B 9 SII-aRT & d1eqq | dof e arger o o
6 I o= o A, Af oo g &1 o9 faew woT faan gg smuat
5 sa! Sifg 8 @ifeul § fegpa fasy Ater &1 vs! el 9 W OB T8
R, § dAferd AT BT A1 W T I, cAfhT S SRR I [P Uh ARG BRIS
By fUee 9 98 § S §U § SR e Y i § ST Y 81 SiEl 3udt
$feAT & s BT @ Tl ATl S8l g4 B9R BRIs $UY SHT 8l o, o
IR-UE S H 981 UP g BRIS BUY S 8 ©, AN ATG-TaR IR BRIS
2Y fUge dF-9R HeH # Mo @uT Ayl S8l R A1 WS ©, g8 UR 3D
3TeRYl I8 T gl § A% S Hel dredl g, 3T Hiel g9 Bl 99 dRe 9 Gur
g 3l S 91 59 rerd # U fban &, 98 A 81 H 1 Ul ARBR Pl d9gd
ST-ET eI o1, ) TeAdhed) of, § faR Teldhen! # 37 Sl gl o W
S F W R forr o1 6 eFR Qe R GRHA BT BHA B, Al AT HHIA AR H
3Mah AIEH ¥ QX FeT | U qaTd gudl g, Ja #3 Sft wed € & oy fomar #a
BRI, AT S, AR 3AYS I Ahe g9 & a1 AU IR IR d9Y Hel S B
AT IR BIR Femm? 34l A1 39! JIeqd &1 e o {6 IR g veigw #efi9 3 &1
BOIR BUY B AIC dbIa I S¥gHe 81 8l o ATl g8 AGH I & 8] qabal
o, BT el &1 T8I WebaT AT, T JBT TART A2 ARA P YGE HIAT T U Al
AT I el garar A1 A1 b el A1 e vdiew IR € T8l 87 g T 99
Sl WTed P8 AEI-agd AWIs o7 | S| I'M Pel [P B, 7, ST SW aH |
B 9 ¥ IR BRI o 9dd Bl fhR Sue 91 wue @5 S 9 fF oma g6 ges
o T 21, &9 v fe9 & afud U=l &1 YR 99109 39 A A § Ry gRme
3ITIP! A Bl WH DI B AR 8l T3, A & O F 919 371 b1 8, WiesM
A e g1 81 37 T faA1 A1 9, e 9l |l |l vy H Bls WIER T8 7
&1l oMY I8 IRE ¥, dee Al BISY,... IR, Ul 7q oY, § 59 T oI ¥ gl
§ U IE PEAT AEdl § P g Bl WG el Hls T8l A I8 8, fFAH ge
8T T, SUd] & fRKed W IR W), 9 6 Y FT @IeT 81 @ § AR ARG gD
A Tl BN, I W HI arel ol SeR el 90 8, H f6aM g, nud! aa1 W81 §
5 TR Tow H & B B H &1 B BRI 5, JAGAT g, AR AT IS fHA
g 1 S dISl WRiedn &, AifebT Te1 el Re7 81 98 Hel A WIR? A, bles
CRS ¥ e 8, 39 98 497 & wU H T¥iedl g, R 9 419 Jid1 8 98 B8l
q W7 AIS 95! I8 T8l ArqH BN 6 oFR Je w31 Sft & gad W 50 fa
IAT MY, * Al g8 50 &7 a1 SIq ATl I, A1 [GHaR-SHaR] H SHNER §aT oo
& g®T BN % a8 3l ST AiEl, SipRa e g g S I @ Bud, Je TS
S B Bl TG FA Sf, 3Mu R B S St AR STem 21 98 feam, S

*Expunged as ordered by the Chair.
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JFSTAT B, S OReT BT WA, MY I9d! gy 941 foar g1 39 <9 &1 fha=

MBI HH ATG B aTell el gl MU I8 W &g far, S #197 fovan, ey ded 9
MY, IR H A T IS HEA1 ATedl § P AU 125 BRIS ARl $1 faeary drer 2l
B9 U9 Ped U, Y SY P W d3d 7, N W HUl 4fSd Siareveliel 48% dod
g, Imel off 9od o, sfext S Jod) off, et =R Rig Jod 9, sred e g
Jod &, AfsT e AT T fF oMy frw amed # w8 Y ¥ fed w3 wel §
WHW?@T#, fopd fafd 91 9 I8 demonetization Tl fharl foam fea 82
31 3T I W18 H A, SR & & GG fFA1 o b TEH A, qEIRng
o1l IR fba fopam am? gaiferd) =1, e ol SR fReer 7 41 fean an siR
DT A9 foram STU, O €9 O SRl Joid O ufed SareRdrd Tew, sfoxt e &
T, MY SMHR g8 Y * 7ot AT 9 fobddr forar Srem? <9 #wg) forar srem
5 for-foe <t 9 fopan, @ S99 <lm A BN BHR *| 3N @8 AT H dEl o
Fet ugan fean § o HE dedl § LL.(F@Hg @t "9 HY ondt a9 g e g,
G B H AT TRH I H MU TS |aTd qeT dredl g ...

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Pramodji, how much time
you need?

SHRI PRAMOD TIWARI: Sir, I will take time. I request you. I plead with you.
I again request you to give me some time. Please.

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): You are making very valid
points. But please listen. There are six more speakers from your Party.

SHRI PRAMOD TIWARI: I will not take more than twenty minutes.
THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Already fifteen minutes are over.

3t yHie farl: ¥R, W $© FaTd &1 1 have some questions to ask. Please.
M HEd & fh TSUH 9 TS AR el 31 98 HRY 9IS9NE &, 31U ded & &
TEIH § W8T, Q% 89X e SIQ 89 hed & & Yaadst § Sl 4,500 et
SITQT, § § SI8M, 24 BOIR b (el SIUIT I8 B9 A1 J491 872 M9 PIs WRId H
T T Y8 B! IE TR WEd DI HHS BT AT Bl SHA SATGT MY B AP Db &,
BH g1l 8 UNT, S BHG 9% H @l §l ...(FagH)...

SHRI MUKHTAR ABBAS NAQVI: Sir, I have a point of order under Rule 238.

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): One minute please. There is

a point of order.

3 &R FERT THdl: SUGHILET Sfl, Rael v fan) it 7 9gd AwR &
U AT PEll AR gHI KraRl S F I8 I aR-gR Pl (b Jur H3 S |

*Expunged as ordered by the Chair.
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IE Pal fb S 500 MR 1,000 F A 8, I & & ¢hs 8 ¢ § yg @Ry St o
SFHRT F oy &R <91 @ ISR & Y Sae g amT Aredr g (& g w3
STt 9 o 39 1= wror fham B iR 9 95 § <9 Bl STHGRT & 8, 98 S8
S P Hr B, 99 WE B H SIERET ARl gl WA SR g8, I dl IRER
3R BTl o WUl SHG F Jad I & Y U T HeH ISMT Sodl 81 -7 2
3T Aeg A1, 8 FdaR, 2016 BI A 12 goF F qIHM H SIRY 500 3R 1,000 FIY &
PN e AT T} T8l e, M I JETW B A 81111 500 MR 1,000 $UY
P QRM Al & SIRY oF-39 BT JaReAT TS H&Y A A Iuaad T8l sRll YR
3R HTel g9 3R SIell Alc & HRER ¥ fodd < ORI ..(@aas)... IR 9

T8 Il oAl & oIy FHeT 2 T S Frar oy &, S 9e@rl € ... (IagH). ..
S BTl 99 & AEIH ¥ TRIG & 8F W SIHI ST I8 8, SIh 9 ol Al §, 9
&I BT THSl Bl SAGIL...(@AYU)... ST [HAD! AURT 81 Fhell 52 ...(AHH). ..

sft TR AT SHH point of order HI FIT I B2
THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please sit down. ...(Interruptions)...

3t JEIR FA™ Thdl: TR, g9 fHad! muil 8 Faeh 82 ...(EUH)... Sl
BTl IISTRT 8, S 9899 8, Sl Y[R 2, 99¢ U Sl UGy 8, 98 Brrel &l
THST Bl SIQN ... (EL). ..

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please. ...(Interruptions)...

Please. ...(Interruptions)...

3 JEAR JEN AHA: S SAMER AR €, S M S9al 8, S IR an g,
ST PHGR TG &, STBT Sl U1 &, 98 IR & ... (FaUH)... STb! I R Bl
S ... (EEE)... JeH 431 St 7 I8 91 bel 8, 9oy "SRIS & ghs” &I Sl
e ®, S9D! fSefie fhar Sl ... (aagr)...

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please. ...(Interruptions)... It
will be looked into. ...(Interruptions)... We will go through the record and the Chair
will look into it. ..... (Interruptions)...

sﬂqﬁaﬁaﬁﬁﬁﬁﬁ?wmwg point oforderWWﬁﬁé,ﬁW
3 m Q_CRTE{_C; Hi MQ? ...(FAYT)... It was a matter of explanation. S 39 T,
9 3T W B Sdl...(FIYT)... I99 point of order HET F AT TAT? ... (AALT)...
gFe, g ®1 g9, gl BT gl A gL @@u)... ggE @3 ST S dre,
RIS MY Slb A AT el SIF F oM off RERR g, 39 SR $H TATA W
2l ...(FaYM)... M9 @I NGy, T @1 R 98 9ga Sl L (@au)... g,
BT BIRGY ...(@AYUM)... IRGY, IRIY| ..(@AIH)... STHT o HH M9 &= |
JFETQ, I/ MU H R B8, MR H R HE1, el H§ T el AR J&l wal
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#t YU Ied RTORRA): AT ¥ B FAFelts T8 B Add| ...(FALH)...

SHRI PRAMOD TIWARI: I am not yielding. ...(Interruptions)... I am not yielding.

...(Interruptions)... 1 am not yielding for him. ...(Interruptions)...

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): No, no. ...(Interruptions)...

Mr. Naqvi, has raised a point of order. ...(Interruptions)...

SHRI DIGVIJAYA SINGH (Madhya Pradesh): They are misleading the country.

...(Interruptions)...

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): The Chair will go into the

record. ...(Interruptions)...
DR. K. KESHAVA RAO: Sir, it is a. ...(Interruptions)...

3t e fard): § sRre s=ar g, S § dien g, 4 SHal SR g 6 gue
3 7 I8 Pel o fF A 500 3R 1000 U & Ale Rih HES & g I8 S
..(TAIT).... § 37 eE] Bl SIBRIAT E| ... (FAIM)... TIAT A QIR g ....(FGHH)....
ggE HAT T 99 B ¢ I we w3 A Qe & Ay + e

#ft IR @ dAHd: A IR ¥R & U ¥ SR & gahs B
Bl ...(FFU)... 591 3R ger@Ral & oy, s & oy 3 e & gohs
Bl ... (). ..

st yHIe fart: 9o 930 B, IRAR BT, Th e s B & AT SRNGEX
P B H . (FIYT)...

# EIR @R Thdl: dIc Bl il 8, ATIB] =T el 3R 8l ... (FGEH). .
39 T I T PR IB © ... (FAEH)...?

st SiRer draR: s Af3Y, AUl

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please. ...(Interruptions)...
4t AR A AHAL: 3T SRT HH dleidl, Al AST L. (FALT). ..

it RS @R A G gHD! A SIOIY)... (TIH)....

SHRI RAVI SHANKAR PRASAD: I never interrupt. ...(Interruptions)... He is a

senior Member. ...(Interruptions)... But comparing our.....(Interruptions)...

Nt RS IWR: TP HET BT R Tddd © b I 3BT /T AT T8l I8
.(TAU)... T T gADT T & E2...(FAYM)... T S R®IT B o2

*Expunged as ordered by the Chair.



Discussion on Demonetization [16 November, 2016] of Currency 87

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please. ...(Interruptions)...

Please. ...(Interruptions)... Please resume. ...(Interruptions)...

SHRI RAVI SHANKAR PRASAD: I never interrupt. ...(Interruptions)... 1 never
interrupt but comparing * to say the least. ...(Interruptions)... It should not go on

record, Sir. ...(Interruptions)...

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): No, no. ...(Interruptions)...

Please. ...(Interruptions)...
SHRI RAVI SHANKAR PRASAD: It should not go on record. ...(Interruptions)...

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please. ...(Interruptions)...
Please. ...(Interruptions)... We will go into the record. ...(Interruptions)... If there is

something derogatory, that will be ...(Interruptions)...

SHRI RAVI SHANKAR PRASAD: He should withdraw it. ...(Interruptions)...

This is very, very unfair and unparliamentary also. ...(Interruptions)...

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): We will go into the record
and if there is anything derogatory, it will be.....(Interruptions)...

3t we foErt: ]9 wieR St 9 S B W FEl, H AU 91 R I STER g
Hel =edl § & fodl 9w <o 1, 6t [l <2 9 g8 =81 fear an e
T g forar o, #9 sfoem & 99 @famal & 9W 1e (U 2, ST U O dd TR,

ST T AT D[ TARTS g7

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please conclude in one minute.

...(Interruptions)... Bhupenderji, please sit down. ...(Interruptions)...

st yHie fart: 781 W), I8 o fSwcdd gall ...(FauM)... I8 Sl x| gan
...(FAYM).... 3R AT, I8 A& ... (HIAUH)...

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Stop the Interruptions.

...(Interruptions)... It will take more time. ...(Interruptions)...

#t wre foardt: § wwst @1 g 5 9 9d 9 o5 e fd o I8 7, 1 mue
AT B9 WrIfa® 81 1 am concluding in two-three minutes.

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please. ...(Interruptions)...

SHRI JAIRAM RAMESH: But you said, twenty minutes. ...(Interruptions)...

*Expunged as ordered by the Chair.
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THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Already, twenty-one minutes over.
...(Interruptions)... Mr. Jairam Ramesh, twenty-one minutes are over. ...(Interruptions)...
He wants another twenty minutes. ...(Interruptions)... What is this? ...(Interruptions)...

He cannot be taking the whole of their time. ...(Interruptions)...
SHRI PRAMOD TIWARI: Hon. Vice-Chairman, Sir, you are presiding here.

H % gep AT rar g1 H S BT 2, IqD! R SR gl ... (aUT).
9 3B @ ol g RN 9§ B AR 7, A b Gohi F B AR 1 e
I 3R fawfid g 7 98 SR1 &1 fhanl 124 A1 Ugel W RIGT 7 I8 HH fean
o, Aifh 9P d1e QIERT Fal fhar % i ol 3 39 & &1 fhar o iR 849
M & AW E, Bl TEBI, JAIl, fFeeR R =lor M 8, *|

#t IS BECIE MRS CORI): 3T T8 FT 919 B @ 87 ... (FIEM)...
MY VAT 91 TE B FDhd Bl .. (FGE). ..

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please. ...(Interruptions)...
Thakurji, please. ...(Interruptions)... You please sit down. ...(Interruptions)... No, no.
...(Interruptions)... He is not saying anything. ...(Interruptions)... Please sit down.

...(Interruptions)... Please sit down. ...(Interruptions)...

SHRI CHUNIBHAI KANJIBHAI GOHEL: Why is he repeating it? ...(Interruptions)...

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): He is quoting history.
...(Interruptions)... That is all. ...(Interruptions)... Please sit down. ...(Interruptions)...
He is clarifying what he has told earlier. ...(Interruptions)... Please. ...(Interruptions)...
See, he can take care of himself. ...(Interruptions)... Please sit down. ...(Interruptions)...
Please sit down when the Chair is saying. ...(Interruptions)... Please sit down.
...(Interruptions)...

3t gdlg T (STRIIUS): AT B84l & &b Y shie™ 4 $o A, T8 al
SR 9 SR ... (Hau)...

SHRI PRAMOD TIWARI: Sir, I am a very good student of history, that is why
I was repeating this. e & R 3, BTN, q3 ol ...(FAYT). ..

(MR. DEPUTY CHAIRMAN in the Chair)
MR. DEPUTY CHAIRMAN: Pramodji, how many more minutes do you want?
SHRI PRAMOD TIWARI: Sir, you are a very kind person. ...(Interruptions)...
MR. DEPUTY CHAIRMAN: No, no. ...(Interruptions)...

SHRI PRAMOD TIWARI: Sir, only three-four minutes.

*Expunged as ordered by the Chair.
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MR. DEPUTY CHAIRMAN: You have eight speakers. Please stop. ...(Interruptions)...
SHRI PRAMOD TIWARI: Sir, you tell me how many minutes I have.

MR. DEPUTY CHAIRMAN: You can take two more minutes. That is all.

...(Interruptions)... Only two minutes; nothing more.

#t v far: IR, 3@ 9fF 1 fFe € iR oy AT 8, Sy § s
PRAT Bl H YA T d1d Dol dredl § b 3 I8 a1 @i 8, brell o arqd
off, QRIT OTEl A SAT9eT AT A1 e ©, dfeth ggd YR A 81 UHHTH IS yedet
g, Sl &l W Ale i 9 T, 1 98 YS! AEER gIel @l §, fhdl gast urdd
F1 TSI 3T B P uSh B AN E, S FaR &1 BT U491 of 2 A, A b 2 A fF T
I A B el Bldl, Y&l A PH el BIdll I§ Y & Bl Ui b qehe 7 bel
AT MY Al Blel & F g8 R R Bl

#EIqy, § UH 91 HE 6 g 500 SR 1000 YUY & Ale gAfIg wCQ £,
qIfe TN MR, fFaE R, dFT WA 8, dfbd S99 U G Ig§ HH Aoy
s far § & S $970 fral &1 TIdig g7 &, S dol &1 TSl gai o i
BT A1% fHaT 8, 98 U oIRkg S 89X HRIS BV &I & 3R A-ersoe I o
3T, S 31T 37U YUY HRA dTet SR<l b1 R Holl <1 & folg SHgT ) I®
gl 3MMUd! I < BT GIRA PI el 2l o Al I QT gar S, [ &7 e
geR S, il <=1 H a1 1 Teafeal &, 9 99 AUP! acis ¥ g1 AT FeR
ST, ST AU 3T FER ST

HqeIqd, § U FrFdd 9aie adb U+l 91 WA Bl H a1 81 Hel 9redl §
% g & R o, g8t s w1 #§ W S o T 7, TAH RIGRT H AT 8T ¥
3R ANy TR Sl HST 371 %@ B, d YA A A8l 5l = 9d g, iy g
Ry, Fife Y-S micat @ T %2 2 5 g g9 @ R 8, Sl fhder g
AT BN 3T MY, JMdt ar Aesy ff S 9 I Y&l gl RIT-RIT AN B B
g1 H MU UH 91 HE B 39! 910 WH H&I1 U & Il & & dedrs qre
SY, $9¢ ol M9 UHh SR a+1 7T SO IR SRl & g &) of, o
TedTs AEE AT Q| H §AAT Bedl, Bl 9 A FHI T8l HRAT aTedd, dieh I
3l B! IUPd HIAT AR B, [7h FB8R AT T H FAbR AV &

MR. DEPUTY CHAIRMAN: Now, Shri Venkaiah Naidu.

THE MINISTER OF URBAN DEVELOPMENT; THE MINISTER OF HOUSING
AND URBAN POVERTY ALLEVIATION AND THE MINISTER OF INFORMATION
AND BROADCASTING (SHRI M. VENKAIAH NAIDU): Mr. Deputy Chairman, Sir,

the entire country is eagerly watching what is happening and who is saying what.
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I [Pl & FHere $I G- § Ifg 981 & 6 I8 B B, 98 B T, (BT s
s, feaq fauer & S § Srer, fhae U o) SRR s, fea |9 ol B o
H e, e <9 & dr@i drll & HheMed JU3ed Bl @ wx e, fee o
BT ST H SR AfAe™ H Fened &_rn, fhas ufedmdic & g™ a9f & drRibld
P T: AT HRATI A VAT AIBT ST, T MY WY 379 HRIBI B 10 IT 15 AT
PRI FHT &l T B dTed B 8, S99 AT A B S TE 81 $HBT BROT R
g, HifP MY ggd I Il Bl B8 @ & TEWH 9iRE, Y b AP 8 MY &, I
ggd M 81 Y F 9P IR H foen ) @1 vy T8 g vy @ — T s
Ired g, S "8H ... The great transformation the Prime Minister is trying to

bring in this country; who are supporting the transformation, who are opposing the

transformation, is the main issue. That is the benchmark. I expected people from
the other side, all learned friends are there because they have more experience all
these years, 50 years plus 81 50 &9 @ T2 &, MU A A&7 dx4 & oIy IR
T8l €, IR 50 AT T MY AN Bl FeA B, < T W AA, gAA Al el gh9H
50 AT & gR H 319 AN =T R B 82 R, AT I8 $Hel ¢ b I8l Sl Jlpl
ﬁl?’ﬂ, SHDT SYI[T h¥ch g9dh HUX hld HhIH, 37dh HUX hCl& dhX+ T QY éﬁ
{ P T8 BN ST BMT 8, 98 2014 H 8 AT AR ST BMI 8, 9! &, g8 2019 H
QIERT BT, I9H W $IS 3T el 2, faeary 721 21 oy arii & fawary g 72 99
ST B TT, 9EAT B T, T FART WA S I Tl 3MT AT 2019 TP IS B,
9 ST ATH B SMe fF fra &R Wt a9 & omg gRAT A1ed §1 89 Wy
N T BT AR, ¥R I el 8, [ am coming back to the main issue. What was

the issue on which we fought elections in 2014? The issue was mainly corruption,

scams, scandals, coal scam, 2G scam, Commonwealth Games scam, scam after scam.
That was the issue. Not only those scams, but there were other scams also. That
was the issue. It was debated. We put forth our point of view; you put forth your
point of view effectively. You tried to defend but people were offended and then

they gave a mandate to us. Now some people are saying suddenly. $© TR B8 T2

g IEl W @I, B A A FE fF I8 hericd JgC 8 7T ©d A B HRAT
HeMcd ST §7 T i Al AFelc AT HhSHed T 82 RIT U SiTell
e 39 W ¥ SREe w1 hesiied 5T 77 S Addal §, Sl Sfeaans! g,
Sl ST 2, S oRewed € 3R R4 &Rl & 914 391 99 &1 U1 ©, 1 S9dT I8
Heed RTge 87 H USRI I T faeell A Mol §T Us AGIR sl <ae
R @1 gredl g “Red funds in black hole — ¥ 7,500 crore amount of money

buried in the red corridor of jungles. I do not want to quote extensively from that.

They gave some more details. Same is the case about what happened in Assam
also, the other day a lot of money was thrown on the main roads by the so called
terrorists and their supporters. The point is that the people expected us to take a

clear stand. The entire Parliament should have taken a clear-cut stand, yes, what
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is happening is bad, this proposed move is good and these are the shortcomings
in that. ¥ BT 81 33 Dl o A, g8 7€l forar, yg Maled oI, I8 gaRT
gema 21 V) 989 BN, I B ST 3 g e @) ot R guiege ¥ f5 g
WfT 3eR SIS R W8 & SR g fSaccd & WY IR PR @ &, 99 AN b
A PRI PR e &l Y8 T dilemma 8? MY U8l diemma W 918X 3ATSYI BT
el { WRT SRIY © b PUAT g8 (U1 g T BRI (BT Uit Bl a1 BRAT AT

Se2g 981 81 1 have no intention. But please come out of this dilemma. Are you in

favour of these hoarders? Are you in favour of the smugglers? Are you in favour
of the people who are hoarding this money, who are distributing these counterfeit
notes, who are running a parallel economy? Or are you in favour of some strong
steps? Are you in favour of taking some corrective steps if necessary? Let it be very
clear. Unfortunately, it is lacking. This step of the Government led by Shri Narendra
Modi has enhanced the confidence of the people in the political system itself. It was
lacking for years. I8 ar EFT gl B WY MY, PV B aTell T8l g1 That was the
impression. 98 W ffl 98 WG 31 X B B T AN Bl fawary o @1 ¥ F
93, U afd 31 8, Sl HH 4 HF PR Q@ W81 & 3R 319 bed 3o I8l &l
ST R, A1 el B8 & dracie Wl T T W) gere H31 Sft @l Q9 WA
T PR IE &1 AT Sl AT < 8 Bl $Y d9ed sAR RgA® I Tl B €,
R 9 IH NN A Y9 I2 €, 1 AN a9 [2 © b I8 dPait ol 8, afb v off

9 & f&d # 3.7 Bl ‘Temporary pain for long term gain’ is buzz word across the

country. Sir, I can assure the entire country of one thing, if your money is valid, it
will not become invalid. Some of the issues raised by my friends in detail, relevant
issues, will be answered, not the other issues; Gaddafi and other issues. We do not
want to go into that. If your money is valid, it will not become invalid. Take that
assurance. About other things, we will discuss. Some people are saying ‘suddenly’.
What is sudden? Everybody should be informed to take precautions and move it to
other places and then announce! Does it mean that everybody should be informed
to take precautions and move it to other places, and we should, then, announce the

step? Is that your suggestion? I am not able to understand!

Sir, the Prime Minister wants every citizen to be pure, not only in thought but
also in action. That is why we have ‘Swachh Bharat’. What is ‘Swachh Bharat’? It
is not just about cleaning the roads, cleaning the schools or toilets, mandirs, masjids,
gurudwaras or churches. That is also a part of the campaign. ‘Swachh Bharat’ means
Clean India. Secondly, T ¥, A9 ¥ IR &9 ¥ Y@@ | ‘T means body, I means
mind. Purity of mind means ‘Beti Bachao, Beti Padhao’, no atrocities against women,

no black money, following the rules of the game, no atrocities on weaker sections,
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discrimination on the basis of religion or caste. H I g8 uRgd AT afeul dRT,
¢ ; it is the money which is wreaking havoc on the political system, as somebody
has mentioned, as also on the public life in the country and which is widening the
gulf between the rich and the poor, where the poor are becoming poorer while the
rich are becoming richer. The refrain is that J& I g Tel, &I AT H gl &1l
R o T Fr W T & oy Serufal &1 g8 e, a9 fean @ <o § il
IENTIferRl 9 &1 AT i 78 | 3T 997 813}, ST 94T SHT B foran? 1 would

like to put one straight question to all the people who spoke in that language. Were

these rich people, the corporates, who have so much money, born and grew only
in these two years and three months of the Narendra Modi Government? Who was
in Government in Delhi? From Parliament to Panchayats, from Mukhya Mantris to
municipalities, T SMBR M AT & =71 H ¢ fem Crony capitalism fae geman?
fFd® S H 2G scam, coal scam AR CWG scam B3M? Do some soul-searching
and, then, point an accusing finger at us. Please don’t use that language at all. It
will hurt you. It will boomerang on you because you have ruled the country, and

ruined the country, for long. That is one point.

Secondly, Sir, the Prime Minister wants a behavioural change in the country. The
behavioural change, change of mindset, H # gRacs 37T @ty ?gﬁ H eitarerg o
S gaRer 8, 98 d9€ B 91T &R oFR dsal Uar 81 g, o SHal ARA @) S
TgfT 8, SEA F91 3R WY B WY < H T9 I, q9 A, g9 F A6 Wb A Y1
IIER B, IE YL 3l BT I 2l You may disagree; you may try to heckle me
too, but the country is welcoming it. The country is behind the Prime Minister. Sir,

this is literally a war on corruption and black money. You have to decide on which
side you are. ...(Interruptions)... Yes, it is a war. It is a mahayagna. You have to
decide. It is like the Takshaka went and caught hold of Indra’s chair; in the yagna,
at the end of the day, Indra was also about to fall. He had to leave the Tukshaka,
the sarpa, at that time. So, similarly, anybody trying to defend these offenders would
be taken to task by the people.

Sir, I now come to the main issue about the decision taken by this Government.
It is an important decision taken by this Government. I am also a Minister in this
Government. Now, on day one, what was the agenda of the Cabinet? The first item
on the Cabinet’s agenda on day one was constitution of a Special Investigation
Team headed by Justice M.B. Shah, as suggested by the Supreme Court, which
you had neglected for a year or more; you had not bothered to implement the
Supreme Court’s advice or directive. The first thing that was taken up at Narendra
Modi Government’s first Cabinet meeting, as the first item of the agenda, was

about constituting a Special Investigation Team. There were only two issues on
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the agenda that day. One was the SIT and the second one, what my friend,
Shri Jairam Ramesh, could not do despite his intent, was about bringing an Ordinance
on Polavaram. The Undisclosed Foreign Income and Assets (Imposition of Tax) Act,
2015, which came into effect on July 1st, 2015, was another step. The other steps
initiated in line with the Government’s thinking included constitution of a multi-
agency group into Panama Paper leaks, joining global efforts to combat tax evasion
and black money by signing Multilateral Competent Authority Agreement in respect
of Automatic Exchange of Information (AEIO). That was the third step. The fourth
was the Information Sharing Arrangement with the US under its Foreign Account
Tax Compliance (FATCA). That was the fourth initiative taken by the Government.
Fifth is, India entered into a Double Taxation Avoidance Agreement, DTAs, in several
countries, including tax havens like Mauritius and Cyprus. An Automatic Exchange
of Information Agreement was also negotiated with Switzerland to clamp down on
black money. These are the steps taken by our Government. You have not bothered
about it. Those Agreements, which have prevented those countries from giving the
information where they took shelter, were all entered during our period or earlier
in your regime's period, not by our Government. But our Government is seriously
committed to eradicate black money. We have taken all these concrete steps not in
one day,?ﬁ?ﬁﬂ@:ﬂ@ﬁﬁ%ﬁ?%%,wzlﬁ%l From the day one to
November 8, one after another, the Prime Minister was trying to vacate black money,

get the black money, identify the offenders and also take them to task.

Sir, recently, the Income Declaration Scheme was also implemented, and at that
time, the Prime Minister warned on Man Ki Baat that this would be the last chance
for tax evaders. Sir, this is what he has said on Man Ki Baat. If some people have
not heard it and they have not understood it also, and they were still thinking T
a1 a1 TEdT §, VT A dierd XEd & QRE S # W T @i e 7, 31 VT 3§
M drell 981 ¥, then, we can't help it. Now, some of them are in such a position,
Sir, that they can neither sleep nor weep. That is the position of such people
because they have money behind their beds and they are not able to do anything.
Now, that is why they are trying to puncture this by diverting the attention of the
people by making dubious and ridiculous arguments of trying to puncture the entire
campaign. [ appeal to the people, the political parties, please don't do it. Whatever
the shortcomings, you are entitled to raise them; it is your duty, your bounden duty,
to come to the House and explain that and highlight the problems of the people.
But, questioning the very intentions, questioning the very process, which my friend,
Shri Pramodji, has done it now — trying to say who are against it, whoever does
it, whose names he has given, etc. — is very, very objectionable, Sir. The Prime

Minister on his Man Ki Baat said, before taking any extreme step, the Government
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must give a chance to the people, and so, my dear brothers and sisters, this is
a golden chance for you to disclose your undisclosed income. And in other way,
this is the way out to save yourself from any trouble that could arise after 30th
of September, 2016. Please underline this. I do not want that you should face any
problems after 30th September. This is what the hon. Prime Minister himself said
on Man Ki Baat addressing the entire country. Anybody who has got some sense,
anybody who has got some fear of law, could have responded positively. Some of
them have responded also. Some money has come out also, ¥ 65,000 crores. You
may say it is a very small amount because you have more knowledge of how much
money was accumulated in the last fifty years. You will be knowing that. But, at
least, ¥ 65,000 crores also is not a small amount. Some good amount of money

has come up from the foreign banks accounts also. That is my fifth submission.

Then, Sir, the news about this leak is absurd. Some Opposition Parties are getting
impatient and making absurd allegations. I don't want to link it with any elections.
My friend, Nareshji, was telling it is all because of U.P. Sir, in this country, every
six months, every one year, there is an election festival, one election or other takes
place. After U.P, it may be H.P. After that, it may be some other State. Like that,
lots of elections are taking place in the country. If you do anything, people will try
to attribute, no, no, people kept in mind that you have done it, people have this in

mind that you have done it and all. So, that argument has no validity at all.

Then, the Prime Minister and the Goverment firmly believes that our country is
mostly made of honest people. But dishonest people are in minority, minority not
in the sense of religious or other minority. People who are looting and cheating the
system, their number is few, but they are mighty, they are powerful, they have kept
all this money, not the ordinary people, not the farmer, not the labour, not the toddy
tapper, not the weaver, not the fisherman, not the household maid and all. They don't
have. Only the top people or the rich people or some politicians, maybe, here and
there. — I don't know, I don't want to get into that terrain also--and then some
organizations which are involved in anti-national activities, are really worried. So,
people who have thrived on corruption, people who have thrived on opportunism and
nepotism, greed, electoral malpracties etc., are now trying to put an accusing finger
at this Government. Sir, it needs guts to say QW HY g3l 8l Bl Th STI"'ﬂfl?f IE Bl
URT ANGHE U8 & [ ugel 9 VAT 81 b1 8, ARRS 91§ b SHM H gl gl 3t
frewa=® S 7 9rel fF ARRST & SHE § g3l Tl The total amount that was involved
at that time was ¥ 8,600 crores roughly. What is the size of the economy at that

time and what is the size of the economy now? You must understand. What was the
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circulation of the higher denomination notes at that time? It was 5-6 to 7-8 per cent.
Now, it is 82 to 84-86 per cent. Everybody is discussing about that very action. So,
the problem is very serious now. That is why this serious step has been taken by
the Government. The Prime Minister has shown that he has the political will and the
administrative skill. That is why he has taken this decision. Sir, the Prime Minister
is regularly taking the review meetings. He is trying to address whatever problems
are coming up one after another. And every primary point is being addressed too.
Now, about the demonetization of currency, our friend Pramodji was telling as if a
big crime has been committed. Pramodji, you had done the devaluation of money
and who was the Prime Minister at that time Shri Narendra Modi? In 1975, you put
Emergency and who was the Prime Minister at that time-Shri Narendra Modi? You
tore the Press and who was the Prime Minister-Shri Narendra Modi? You devalued
the rupee and defamed the country. Who was the Prime Minister at that time? Now,
the entire world, including the International Monetary Fund and every organization,
is saying that India has taken a good leap. The Prime Minister of the country is
being appreciated by one and all. You go around the entire country, at every nook
and corner, 3T ACH A ABY HCPH AP, FATPART ¥ AP HR db Tl T4
H SR Al F g, R W @fed $ AT H IR Bl AT $ IR H, Hial off
& HRCHS $ IR H Blg AP T8l 2, I§ YD AIGH 81 ST

Wﬁﬁ'ﬂﬂﬂ%ﬁﬁ%ﬁlﬁﬁg,ﬁ%temporary%lﬁﬂﬁﬁ%ﬂﬁﬁﬁ
Fal A g, S WHIfd®s 2l Sir, [ am from a village. Recently, I went to Atmakur
taluk, Chiramana village in Nellore district, my own district, and I asked a farmer
& a1 82 S ®el & W=, oieT 91 8, W a9 = #q SIfg, ga @3 S
T areet frar g1 R 3 ST 0BT {6 ofR Uit d@ellw ® &R oy gEe # S
T B2 §9 UBR B G SRA-B e PET (B W, T2 B UG AT ©
Al IS9P oy W FE AT IS =B Ay W SU THG d&T el Sl I d&T
Bt B, S 15 &, 20 o oiR fw 48 €¢ # #f &1 a7 &€ B 7, et &4
FHA Wt TE IR qhd, Rifs &9 AN g Bl

Y &g AER W (T de): vERE F o g ® /e L (cau)...

3 TH. dHAT AIS: SABT g9 9 &I Bl ... (FAYM)... gedl UaT g3l 7, I
[HT HY M U Bt BTl <l ®1 Then afterwards, the moment, the mother hears
the sound, ST TG # "HH1" Hedl T, 19 I IMAT A &, A1 9§ AW 81l B,
EESRSISESERES BIdT ¥, with a great relief. This, as I told you, temporary thing

is also going to get a long-term gain. Please understand this and don't try to haggle

it and don't try to hit the poorer section.

SHRI JAIRAM RAMESH: When is the mother going to give a cry of happiness?
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SHRI M. VENKAIAH NAIDU: Rameshji, already people are enjoying it. You are
going to know of it a little later and that is because you are not the mother, you are
only a father. Sir, what are the effects, side-effects and after-effects of demonetization?
We have to analyze it. Sir, it will give a fillip to the farmer economy. Second, it
will improve the tax collection. It will open up opportunities for the poor and middle
classes. It will badly hit the funding for arms smuggling, espionage, terrorism and put
an end to large circulation of counterfeit currency. I was the Chairman of the Standing
Committee on Home Affairs where Members had expressed their concern — Neerajji
was there and Nareshji was also there — particularly in the border districts, not all
the districts, everybody can understand how serious the problem is. So, we have to
keep all these things in mind, all aspects of what our neighbour is trying, that is,
aiding, abetting, funding, training terrorism and also circulating this counterfeit currency
and then parallel economy being run by some people. Ultimately, the worst affected
are the poor people. One of the reasons is why the poor today are seen as dumb
fellows, the way people are making the celebrations and the way they are spending
a huge amount of money! Without working hard, they have earned the money. This
fellow, in spite of working hard, is not able to have that much facility. So, that is
why, the moment, this decision is taken, whether you know the full consequence
of it or not, the common people are very happy with the Prime Minister and also
they are all appreciating about the boldness of this decision. I know, Sir, there is a
lot of eartburning among some people. Some are very angry; some are very angry
about Shri Narendra Modi. They are angry for so many reasons, and some of them
have become intolerant from the day one he has become the Prime Minister. There
is a new intolerance, i.e., intolerance towards the mandate of the people. That is
the mandate of the people, Sir. The people have given a mandate to Modiji. After
a gap of 30 years, able leader, stable Government has come to the country. Things

are changing.

Sir, small, small issues are being raised, even about urea shortage. I, as an MLA,
used to raise this issue in the Assembly a number of times; sometimes we walked
out also. There was firing also in Gadak area of Karnataka because of shortage of
urea. And this Prime Minister, after coming to know what are the reasons, came
out with an idea of neem-coated urea, and in two years, there is no shortage, no
line, no queue, no waiting list and black market. ...(Inferruptions)... Then, Sir, the

propaganda...

SHRI JAIRAM RAMESH: Sir, neem-coated urea is a 25-year old idea. It was
first introduced in India 25 years ago. ...(Interruptions).. Don't say like this.

SHRI M. VENKAIAH NAIDU: Yes, 25-year old idea... ... (Interruptions)..



Discussion on Demonetization [16 November, 2016] of Currency 97

SHRI JAIRAM RAMESH: If you want a factual debate, I will debate with you.

SHRI M. VENKAIAH NAIDU: Yes. bhaegaiel f&de 2, dI 39 R eI 1Y b
RO o g ot L (=a). .

SHRI JAIRAM RAMESH: Sir, he is manufacturing the facts.

SHRI M. VENKAIAH NAIDU: If it is a 25-year old idea, you had an idea,
but you never implemented the idea. This great man has implemented the idea and

has given a great relief to the people.
SHRI NEERAJ SHEKHAR: Great man!

SHRI M. VENKAIAH NAIDU: Yes, he is a great man, undoubtedly. He is
the tallest political leader not only in the country but also in the entire world. The
entire world is now recognizing and respecting Shri Narendra Modi. This is not to
please anybody. I need not please anybody, I can tell you. The Prime Minister of
India is recognized and respected everywhere, worldwide, wherever he goes, America,
China, Germany, Japan, Singapore, Malaysia, Canada or Australia. Wherever he is
going, people are saying Modi, Modi, Modi. ...(Interruptions)... Why? It is because
of the historic decision he has taken, the bold reforms he is implementing. Sir, he
has given a three-line mantra. He said, "Reform, Perform and Transform." Now,

when the transformation is taking place, some people are hurt.
SHRI JAIRAM RAMESH: What about deform? ...(Interruptions)..

SHRI M. VENKAIAH NAIDU: Some people are hurt. ...(Interruptions).. Please
bear with me. ...(Interruptions)... We have really faced all these things for 50 years.

Please have some understanding and patience.

Sir, the gains of demonetization, as I was telling you, will enable the Government
to recapitalize the banks, wipe out the fiscal deficit and achieve the goal for large-
scale infrastructure that is required. It will also add to the social spending which
can lead to unprecedented inclusiveness in the economy and growth. Everyone has
to make a choice whether they are in the side of the black money, hoarders or the
common people. This is a devastating strike on the corrupt. I don't know why some
people are shedding tears for those people. They do not deserve any sympathy at all,
whatsoever. But, unfortunately, certain voices, certain parties, certain noises are being
made to defend them, that too, they are not defending them openly, they are doing it

in a surreptitious manner indirectly by raking up some issues which are not related.

Sir, the other day, I was there in a State. Then, suddenly, there was a rumour,
and people started saying, TTH®, THE, THH T8l 8, THDG el &1 THD & oIy FI <D
AThe? H9 HEl THH ®IT BIAT ¥, <Id b BT gl S/ HEl, ¥ &, I, what to
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do, salt is now sold in black market. After we made enquiries, we found that 220
lakh tonnes is the production of salt. The consumption is only 60,000 tonnes. So,
salt is available. Within one or two days, it was over. Some of State Governments
had alerted the civil administration in the districts and all, then, the situation was
brought under control. This is the way of vested interests, who are trying to weaken
the entire move of the Prime Minister by spreading such untruths, such canards and

such rumours. These rumours have no basis.

Sir, same is the case now in the social media. We know that some people are

systematically spreading wrong messages. ...(Interruptions)..
SHRI RAVI SHANKAR PRASAD: Others are appreciating.

SHRI M. VENKAIAH NAIDU: But if you see the social media also, Sir,
overwhelmingly, the social media is praising the Prime Minister. Even the children
are adding new, new ideas and they are coining such words to highlight the greatness
of our Prime Minister. But some people are coming out with ridiculous arguments
— as I told you, shortage of salt — and some people are spreading rumours also

that QFATSS] & Aol ¥ A1 IE1 Ulerd 8RN $© &1 BN, 39 =l 7 BRI

It is a historic, revolutionary and bold step by the Prime Minister to cleansing the

public life of money power. Hats off to the Prime Minister, Sir. This is a historic
step to fight corruption. Only the Prime Minister can do it. The entire country is
happy. You could not do it, and here is a person who is doing it, and you do
not have that much large heart — I am not asking you to have enlargement of
heart — you must have at least a large heart to acknowledge and appreciate the
Prime Minister. You have got every right to castigate us whenever we do wrong.
There were certain shortcomings. To address those shortcomings, the hon. Prime
Minister is holding review meetings every day. The Finance Minister is continuously
monitoring the situation. Whatever steps that are needed to be taken are being taken.
Separate lines for aged and disabled people are immediately done. Separate lines for
deposits, exchange and withdrawals also are thought of. Since we have only 82,000
branches and 2,20,000 ATMs of banks, we think, they are not sufficient. That is why
we have pressed into service the Bank Mitras numbering 1,20,000. We have also
pressed into service the Post Offices; they also have been activated and they have
also been given protection. For payment to various Government services, exemption
has been given. On the national highways, there was a problem and that has been
attended to. In petrol pumps, there was a problem and that has been attended to. In
toll gates, there was a problem and that has been attended to. As I told you, with

regard to important aspects, whatever is possible has been done.
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The people are sending congratulatory messages to the Prime Minister and
all of us. I don’t know why some people are so agitated. They are agitated only
because of one thing. They are agitated because the popularity graph of the Prime
Minister is going up. ...(Interruptions)... 3Tq BT, ﬂ—:ﬁ DIs Hieetd T2l g1 M9 ERTI
..(FFIH)... W At ardll 7 A1 w81 16 9 Ria 989 H1 918, Sl 989 B
WI ENECES ¥ feaa w Eﬂ?ﬂ, Jd! ST historical quotations g — api-and}
AN i yEe e st 3 gl @I — VA historical golden quotations B we will
preserve. We will pass it on to the people and remind them as and when required.
e @ e, faat smufy @1 8, fad 94 w1 vy 2, 98 99 Sd1 &AM
SITQT SAlheia U 8 =erdl 8l

Sir, the people are showing monumental patience and discipline. They are queuing
for a better India. Otherwise, they would not have taken this much pain. They know
the intents of the man, the leader. They know the moral stand of the Government.
They know the purpose of this fight against corruption. That is why the people are
patient. That is why the people are taking that much pain.

Sir, in the last eight days, the poor, the common man and other honest people
have made the most profound statement ever made in our country in the recent
times, that they don’t mind putting up with short-term inconveniences for the larger
good. That is the message. The people seem to be more intelligent than many of
us, the politicians. Those people, who have been standing in queues for hours, are

standing to exchange or withdraw notes with the valid currency.

Sir, as I told you, in any transformation, there is some problem. There are problems
now with regard to the division of the State of Andhra Pradesh and Telangana.
There are some problems which are addressed to. There are also problems to be
addressed again. There are problems on the farm sector. But, they are not created
within these two years. I only expected the House, that too the Rajya Sabha, the
Upper House, where learned people are there, a greater and enlightened debate to
give us new ideas. The Government is open. The Prime Minister is open. If there
are meaningful advices, if there are valid suggestions, the Government is trying to
respond to them from time to time without standing on prestige or whatever. The
prestige of the country that we are a honest nation, the prestige of the country that
the Indian people are honest, has to be restored. That is what is being done by the
Prime Minister. So, let us not try to divert the issue. The need of the hour is to
celebrate the honesty and root out dishonesty from public life and all our systems.

The decision is part of our grand strategy in that direction.

Sir, we are all aware of the ground realities. You may say whatever about

elections. Sir, as you know, whenever election comes, three things are there—selection,
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collection and election. That has become a regular problem. All of us have gone

through that system. How painful it is, how difficult it is to mobilise money! We
all have gone through that process. So, one need not give lessons to others about
this. I don’t know why my friend, Digvijayaji, is smiling at me. He has got more

experience than me.

SHRI DIGVIJAYA SINGH: I must compliment the Prime Minister for choosing
the right person as the Information and Broadcasting Minister. The new goebbels of

India has arrived! ...(Interruptions)...

SHRI M. VENKAIAH NAIDU: Thank you, Mr. Deputy Chairman, and my
friends, Digvijaya Singhji and Rameshji. Sir, what I am trying to say is that ¥ad
wIpe PHAHTHIU AT We know that the path which we have chosen is full of thorns.

There will be problems. Simply because there are going to be problems and if you
don’t make efforts, then you will never succeed. A leader is the person who leads,
who takes bold and innovative decisions and faces the consequences. The country is
fortunate to have a leader. Digvijayaji just now was trying to score a point over me.

Yes, the Prime Minister said, "Reform, perform, transform." I added 'inform', that is

what 1 am doing. ...(Interruptions)... RS 81T, T B, RIT B, ENIEl H Tg g8l
3 RS IR &R S g § 99 8] 8kl 8l

SHRI M. VENKAIAH NAIDU: For fifty years we have seen the Goebbels
propaganda, 'poor, poor, poor' and poor have become poorer. TRIdl & forg YoM,
R & ]%FQ lﬁ‘sﬂjﬂ, Ig! BT X8T IBI aoldl NZl, bank nationalization, Privy Purses
abolition. What happened to the poor, what is going to happen to poor after this
decision, the country is going to witness that and the history will tell us who is
really pro-poor, who is only by mere words and not by deeds is in favour of poor.
That will be decided. Sir, I only appeal at the end. Some people are saying that
the counterfeit is only two per cent, one per cent and all. Shri Manmohan Singh,
hon. Former Prime Minister, who is a great economist, will be knowing better
about this particular position. The information I have is that the extent and spread
of parallel economy, its share in America is 8.6 per cent, in Japan 11 per cent, in
UK. 12.5 per cent, in China 12.7 per cent, in France 15 per cent, in Germany is
16 per cent and in India it is 22.2 per cent. This is the figure available on the net
by some wellmeaning people. Let us also do soul searching why such a situation
is there , why we are allowing the parallel economy. Is it not time for all of us to
join together and see to it that this thing is done? Sir, I will conclude by saying
this last thing. The Prime Minister, keeping it in mind, on the day one told us in a

Cabinet meeting that we must open bank accounts for all people. I am a little senior
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in age, so I said, "Sir, we will complete it during our tenure." He said, "Tenure!"
9 el fb i SM 50 Al d T8l 8 Urdl, SHBI 5 il H YR PY, Al A<ST B
I=H P8l f& 80 "It should be done in a year or so." The Prime Minister is
Prime Minister. So, finally, Sir, today in a short span, there are Rs. 25.43 crores
Jan Dhan bank accounts that are opened. Sir, banks accounts are opened. Anybody
who has got some knowledge should have understood why banks accounts are being
opened. Then steps are taken one after another. ...(Interruptions)... Please bear with
me. ...(Interruptions)... We are Upper House and we are Elders. ...(Interruptions)..
Children will be looking at us. ...(Interruptions)... Sir, one after another, five-six
steps have been taken by the Government both at the international level and at the
national level and now also the Government is very keen if there are better areas,
if there are some more arecas which are left out to be tackled, to effectively flush
out the black money, the Government is ready. Then we will give credit to you that
this idea is of Jairam Rameshji, which he had forgotten for the last 25 years, I am
thankful to him. ...(Interruptions).. We can acknowledge that also. I am passing the
information to the hon. Prime Minister, "Sir, the idea of Urea is not yours. It was of
Jairam Rameshji or his party. They have forgotten in 25 years but now we have done

it. They are saying, acknowledge us also." We have no problem. ...(Interruptions)...
SHRI JAIRAM RAMESH: It also done in 25 years also. ...(Interruptions)...

SHRI M. VENKAIAH NAIDU: Then why there were firings, why there were
queues, why the House also used to talk out and walk out also on Urea? I was a
Member of the Legislative Assembly in 1978 and 1983. A couple of times we raised
the issue, even Rameshji in your State also, in your original State. ...(Interruptions)...
Both of us have the original State. ...(Interruptions)... We go around the country.
...(Interruptions)... 1 have been to Karnataka, I have been to Rajasthan, my daughter
lives in Chennai, my son lives in Hyderabad, I live in Delhi, partly in Telangana.
...(Interruptions)... We are all Indians. ...(Interruptions)... We are HIRGIII| T AW,
A AY, R o uT U <wnl fAfderdn # gebdr, R B RISl g8 ARG B
IRFRT Bl Let us all join together. ...(Interruptions)...

sit SLft. Bt GrERT): T | (caum)...

3 TH. dhar Arrg: B, Budt Sft @ W gl B R | are sman oW
gt @1 YRTT URIele gl ...(Interruptions)... Let us all join together to have a
more constructive, meaningful debate so that the menace of black money is rooted

out. Thank you very much, Sir. Namaskar.



